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OFFICE OF THE LIEUTENANT GOVERNOR

@Q% CE@F@ATE OF CREATION @Q%

& s T ¢
o [, Deidre M. a@&m, Lieutenant Governor o o@ te of Utah, hereby certify . SN

that there has bc%@d in my olfice a notice ()f@l‘@l for the GATEWAY AT S
HOLLOW PUBLIC INFRASTUCTURE DISTRICT #1, July 22, 2021 complying with
Sectipn 17-23-20, Utah Code Annotated, 1933, as amended. %

@QQ Now, therefore, notice E@y given to all whom it ma@@@m that the @@Q%

) @09\6@ attached is a true and io\gﬁ@py of the notice of creatif%@red to above, on file Withoxég{@
@g%\ the Office of the L@lant Govcernor pertaining to Cé@WAV AT SAND HOLLOV@g&

@ PUBLIC ]NI’&UCTURE DISTRICT #1, I@% in Washington County, Sta&

Utah.

e

! @@ 5 @@

IN TESTIMONY \@ﬁgom  have CS
It

hereunto set my 7 and affixed the Great
°<@X e "":‘ 3 g .°{@'\ Scal oftheﬁ@mah (his 22™ day of N °{@'\
{@@ T e g\g&@ .. July, 202 t Take City, Utah. O
Q EERAREE ) A

o %Wm@@

DEIDRE M. HENDERS(%
Lieutenant Governor Q
@)

©

o &P
N N
@@& @@&
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Q% NOTICE OF IM ING BOUNDARY ACT@

©® ©© (District No. 1) ©® @@
\ N N
o @ TO: The Lieutenant Gover ate of Utah ) )

s OX &3
°\© AW \@ 6§\©
©%§ NOTICE 15 @BY GIVEN that the City Cou f the City of Hurricane, Utah t@

*Council”), acliy § capacity as the creating cwr the Gateway at Sand Hollcn@c
@ Infrastructure District No. | (the “District™), at a regular ting of the Council, duly convened pursuant
to notice, on April 15, 202[ adopted a Resolution Froviding for the Creation of a Public Infrastructure
Listrict, & true and correct copy of which is attached as EXHIBIT “A™ hereto and incorporated by this

refeyénee herein (the “Creation Resolutim@ Q Q%
©©Q A copy of the Final Loeal @@&' at satisfying the applicable leg@@iremcms as sel forth in ©©
\ Utah Code Ann. §17-23-20, appiawved as 2 final local entity plat by th eyor of Washington County, g@\
0\0 Uitah, is attached as E‘.}(HI? hereto and incorporated by this r ce. The Council hereby certifies, ©\
@\@ that all requirements ap to the creation of the District, as articularly described in the Creat ié‘%x
@ Resolution, have bee - The District is not anticipated to r@ in the employmeit of personnel,
@@

WHER@)RE, the Council hereby respec@r requests the issuance of a Ccr@ate of

Incorporation pursuant to and in conformance with the provisions of Utah Code Ann. §17B-1-215,

DATED this _é-ﬂ:&a of sl 2021, % _
©® ,, é©g§ g ©® ©©Q
© \© ITY COUNCIL, THE CITY o@imRICANE, UTAH,

\ . acting in its capacity as the.crgating authority for the < @
@ ' o @\@ Gateway at Sand Hollo @F@nfmsﬂrucmre District °\®
{@ No. 1, W )

el @

g ©©

S@-]-Q Q% OF UTAI ) | @;@i%l? ICATION Q %

©
OUNTY OF WASHINGTON @ ©

N D X
°@\ . ~SUBSCRIBED AND SWORN (o anmisigh‘darof »
\ ¢ S

AY)
Q@ fﬂl)l"i \x@%zozl.

O N (ﬁ@@

NOTARY PUBLIC

GINDY BETEAG NOTARY PUBLIQV

J
MY COMMISS N Exm Q% ©Q%
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EXHIBIT “A” rl&@%l‘lcﬁl Ol BOUNDARY AC@@

“npy of the Creation Resolution \©

. @ :
@%\@J %\@
@© ©©
S 3
@@Q% ©©Q%
@ &
ox© 0\@
©©Q% @QQ%
ox© 0\@
@@Q% ©©Q%
@ &
ox© 0\@
. {@\ - @
©O\© ©°\©

10/22/2021 09:52:28 AM
Pane 3 of 48  VWashingto n
g @r@g@ ty

©©®
LD
@0@@
@@
©©®
N
@0@@
@i\,\
©©®
LD
@0@@
@@
©©®
N
©o@@
@@
©©®
N
o@\@'
©
©©®
LD
O
©
@@



20210068431

4 of 48 Washingtér@@ nty

10/22/2021 09;52:28 AM

» > X
@ @ @ .
°\® °x©\ \@ S \@
© ©
@Q\@ ) S
@Q% @Q% @Q% Hurmicane, Utah @Q% :
\© © Apul 135, 2021 @ '
N é)\@ The Ci ; Cl| (the “Council”) of the Hu 1t) Utah {the “City™), met
N regular sessio luding by electronic means) o { 15, 2021, at its repular meet;
@ place in H e, Utah at 6:00 p.m., w1t wing membcrs of the Counc
@@ prcsen@ @

John Bramall
Nanette Billings
Darin Larson %

©©Q% Joseph Pret@@

Dave S@rs

K
. {@\ eervort
°\© Also present: @
@ Kaden DeMill
S Q@' Cindy Beteag
Absent:

©©® @Q%

Mayor

Council Member :
Couneil Memb % Q% _
Council M ﬂ@ @
Council M@ @

Cou%%l%lember 0 0@\&@\
& &
Seiym N
e

©® ©©®

\ After the meeti been duly called to order and after other matters not pertinent . @
o @ to this Resolution @e&m discussed, the City Recprcscmed to the Council a_ Q\O
°\® Certificate of nce with Open Meeting La st‘\ th respect to this April 15, 202 \
S meeting, a co hich is attached hereto as E _==-~_ . @

@@ @ upon, the following Rcsolutmﬁ introduced in writing, read 1@] and
pursuant to iﬂ\"g}ﬂ and seconded by Council

onon uly made by Council Member

Member _ A\ €Y f adopted by the following vote:

@@@ e DI, Dive Chrders 1@% Tervort @@@

# s i, Biigs 4 s ek o

@\ The res n was later signed by the Chal@ recorded by the City Recorde
the ofﬁcm of the City. The resolution @ollows:

S 3 o

| 5 3

@©® @©® o &
4844-9018-8261, v. @@@

S S O
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ARESOLU F THE CITY COUNCIL (THE CIL™) OF THE @
CITY OF MURRICANE, UTAH (THE “C ROVIDING FOR THE . @\
CRE4Y OF GATEWAY AT SAND HOLLOW PUBLIC . @
RASTRUCTURE DISTRICT NO. (.‘*st E “DISTRICT”) AS AN @
: ‘AND POLITIC; AUTHORIZING . (O

@@ NDENT BODY CORPORATE, _

ND APPROVING A GOVERN% POCUMENT AND mmmgﬁ@

AGREEMENT; APPROVING OF AN ANNEXATION ; -
APPOINTING A BOARD OF TRUSTEES; AUTHORIZING OTHER
DOCUMENTS IN CONNECTION THEREWITH; AND RELATED
MATTERS. Q %

by resolution the: val of the creation of three sep public infrastructure districts \
% Infrastructure District Act, Tijle-118, Chapter 2a, Part 12, Uteh Code°@
Vas amended (the “PID Act™) a at portions of the Limited Pu@

ent Entities - Local Districts 17B (together with the PID A

in the boundaries of the City %@mve an annexation area (the ﬁion

Area”y which any of the districts may anfiex into therein without further val or

hearings of the City or the Councit, as further described in Governing Dogument Exhibits
A and C (as hereinafter defined) for the purpose of financing public infrastructure costs;

and Q % %
WHEREAS, ;@t to the terms of the Act, maﬁﬁy create ong or mote @Q
public infrastructu istricts by adoption of a resolution.of the Council and with consent @
of 100% of al K e property owners pmposedO@ included in the District (the, @
“Property *); and 0\ 5 )
- -~
@@EREAS, the Petition, containi nsent of such Property Owners i}
cafﬁ@i by the Recorder of the City p to the Act and it is in the best in ofthe

Properly Owners that the creation of the District be authorized in the manne d for the
purposes hereinafter set forth; and

WHEREAS,; @ion (the “Petition”) was filed wi@@%ity requesting adoption @@

a public hearing was

¢t and the Property ©Q%

WHEREAS, the Ci@\r to consideration of this Resolut
held to receive input public regarding the creation of

Owners have waiv& 0 day protest period pursuant to n 1 7B-2a-1204 of the PID @
Act; and \
s Xy X
W AS, it is necessary to authoﬁz@reaﬁon of the District under E@\
compli with the laws of the State of U%@ o authorize other actions in co n
thge}y i; and © @

WHEREAS, the governance of the District shall be in accordance with the PID Act
and the terms of a governing document (the “Governing Document”) attached hereto as
Exhibit B and an Interlocal A@reement between the City and thc%istrict, attached to the

Goveming Document as@ ing Document Exhibit D; and
U c® <
X @
4544.9013-82 ,\\@ 2 g%\@)\ @@x
Q @@ S

N 3
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Q% WHEREAS, pur‘suan@ e requirements of (he Aci, l@c shall be signed,

aullienticated, and subm@l@ 1e Office of the Lieutenanl Ggvdiibof the State of Utah ©©
\@ a Notice of Boundary igh attached hereto as Exhibit € & oundary Notice™) and a X
Final Entity Plat to.bgaached thereto as Boundary Notic@EXbibit B the *Plat™), )
@ P gt R

% ° @ o
NOW,{@@P&EFORE, BEIT RESOL\’EE@%&&NHE COLINCIL, ASF OI.LOW§
@ @@ Terms defined in the ﬁurego%nﬁ@'tals shall have the same 111&31}@@1{:;1
@ used hexein.

All action hereiofore faken (gt inconsistent with the provisionsof this
Resolution) by the Council and by officers of the Council dirccted toward the creation and
establishment of the District, are hereby ratified, approved and confirmed.

Q% 2. The District i Qﬂ)y crealed as a local distrigt 4 %ordauce with the @Q%
@@ Governing Document ar@?@k L. "Ihe boundaries of the Digfrigthall be &s set forth in @
the Goveming L)ocum‘e&t d the Plat. \ \
: D> N
@ounci] does hereby approve tk%\Q
ea

oundaries into the District wir.[‘@

area within the Annexation Ap

O
5 ) 3. 1@@&) the terms of the PID Ac
D \
% annexation v

any [urtheg n of the Council or the City ther approves withdrawal of :
@@ withiu@ [nitia] District Boundaries ( tned in the Governing Documelt) or
Annexa

n Area Boundaries from the District without any further action, hearings, or

resolutions of the Council or the City, upon compliance with the terms of the PID Act and
the Gaverning Document,

QQQ% 4, The Counci %rcby authorize the District@;@:@de services relating @QQ

tu the financing and constfugtion of public infrastructure withi Annexation Area upon

\ anncxation thereof infonthe District without further requestef the District to the Cityto - @
°@ provide such servi der 17B-1-407, Utah Code A ed 1953 or resolutions of th @
@@ City under 17 , Utah Code Annotated 1953 N

@ @@l is hereby found and dete%ﬁ@g?y the Couneil that the creat@m
@ Districtig)appropriate to the general welfire) order and security of the City, uid the
organization of the District pursuant to the PID Act is hereby approved.

6. The Governing Dgcument and the Interlocal Agresinert in the form

presented to this meeting and hed hereto as Exhibits B ané@ tning Document ©©Q%

@Q Exhibit D are hereby aut and approved and the Distri Ibe governed by the
© terms thereof and appliﬁ aw, \

PN O

o 7 allows:

e " @
N : rict Board are hereby appoir AY)
& S S
@ @;1 Trustee | - Tim Tippett for @@tml six-year lerm. ©©

@Q @ {b) Trustee 2 — Brent Moscr@an initial gix-year term. @

(¢) Trustee 3 — Jason Curtis tor an initial four-year term,

5
P @©® F
5 AN 46290596789, v.2 0\ ‘ 6@\ K f@\
0 @\@ {e&@@ 3
Q{X\ S
© ©

SF S S S
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®) (¢} Such ter % commumence on the date ol isst of a Cerlificate of %
© Creation by Lhe @ffigetl the Lieutenant Govemor of @ of Utah, Q

0@ 8. The @\uwil does hereby authorize the or or a2 Council Member to \
2 @ . - g < @
g&\ execute the B a3y Notice in substantially the fot 1ed as Exhibit C and such other @0
© documents s be required ta finalize the acly ntemplated herein on behalf ofd

@@ CDLI[]%@ miss'on to the Office of the Li@@ant Governor of the State of Utahi)

Prior to certification of the eteation ol the District by the O@Q{ﬁ" the
Lientenant Governor of the State of Utah, the Council does hereby authorize the Mayor, 2
Couneil Member, or the City Manager (o make any corrections, deletions, or additions to
Q% the Governing Document, the@'mca] Agreement, ard the Boundady Motice or any other
@@ document herein anthori @ gpproved (including, Lut not i , correctians o the Q%
\ property description 1@11 contained) which may be necegsakyt conform the same to @@
o @ the intent hereof, jo-pogrect errors o omissions therein, t%%c plete the sume, o remove \
°\© ambiguilies t erghpin, or to conform the same to othvisions of said instruments, to < @
@ the provisio -k“s\\) i
@ s

is Resolution or any resolutior ;{a‘i‘!-? d by the Council or the provisies {5

of the la .\ State of Utah or the United fafes (provided that the debt and mil
i @ited pursvant to this provision)

10.  The Board of Trustees of the Disinct (the “District Board™) is hercby
authorized and directed to record such Governing Document with (he vecorder of

% Washington Counly within 3%\3«3 of the issuance of an issuancs of the Certificate of
Q Creation by the Oflicz of %S@e (enant Governor of the State of@.

11. 1f any seetfon, paragraph, clause ot provési@@this Resolution shall for

o@ any reason be hek& invalid or unenforceable, the in ily or uaenforceability of such

g&\Q section, parageaphy clause or provision shall not a e@ of the remaining provisiousooé\o
© this Resolutien [V @
this

@@ @@ All acls, orders and resgﬁ@, and parts thereof in conflic
Resoltition be, and the same are hereby, v inded.

13, “Fhis resolation shall take effect immediaicly.

D N\
@ 4&?97059357%%1:\@@ 4 k K@\
©
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PASSED AND ; me ity oo .
April 15,2021, ye @ 3 » g ®
@Q% 1S 3001 ADO@@M the City Council of the C1ty1cane Utah, this Q%
\© \© © \© =
0\@\@' g%é @i%;‘j% CITY \E} ICANE, UTAH o\é}@
\3@@ \§©©}}0Hmu »fl?:'?. i) 2
ATTEST: }ogf jr,%g
“u COW
8 | mﬁ‘?ﬂ@ 3) @Q% @Q%
O e Uy C C
\ By_ L \ \
o\® %&%ﬁ order \@ X @\
© © © ©
N O N O
©® @Q% ©® ©®
© © © ©
E O\Q E OXQ E O\Q E O\Q
O O O O
o3 3 o3 3
© © © ©
B B B &
© - © & © - © &
N O N O
@©® @©® @©® ©©®
AN AN AN AN
) @\@ 4820-0508-6780. v.2 é}@ 5 . @\@ . é}@
O (o O QO
® Q ® ®
O O O O
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@Q% {Here follows other @%q not pertinent to the above.} @Q%
\© Pursuant to mi 'g%ul‘y made and scconded, the 1@ of th Board of the City \
. é}@ adjourned. é}@ 0 é}@ 0 é}@
> & N S
© © S

©
©© \3@ @ Chair \)Q
©©Q% ATTEST: @@Q% Q\ ©@Q% @@Q%
. °@\ D y @\
Q@Q . ©
o o
o o
L = : O
@@Q% c; ©Q%
@ AN
o\®@ X@\@/
\3@@ @@Q
@QQ% @©Q% ©©@% ©©@%
°@\ <>@\ : @ ) @\
$ 0\© 4329-059&65&@ 6@ 0\@ . 0\@
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@Q% STATE OF UTAH ©Q%}SS ©©Q
\© COUNTY OF WASHINGTON )

e 0 e X
0\© I, Cin %@ g, the undersigned duly qm@énd acting City Recorder of ﬂ@&\
©§§ City of Hurrieang; Utah (“the City™), do herchy c@ as follows: ©

@@ @uregoing pages are a true, c@? and complete copy of the %érd of

proceedings of the City Council (the “the Council™), had and taken at a lawful meeting of
the Council on April 15, 2021, comunencing at the hour of 6:00 p.m., as recorded in the

regular official book of the progecdings of the Council kept in office, and said
proceedings were duly had and@u as therein shown, and the meeti %

erein shown was %
©©Q duly held, and the personsth§tein were present at said mmﬁn@@b in shown. ©©Q

R 6@\ All members c Council were duly notified of @meeﬁng pursuant to law., é\f@\
@@ N WITNESS WHEREOF, I have hareuntc%@r hand and affixed the scal oftﬁ%\
® City, this April P, 2021. ®) Q

O O O D
By: (/I I’\//V/\ ¥z %5&/\‘)

N ) ) o@,\
D> @ =\ o EN
@g\@\o %@ @\@ @\Q

8
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©@Q ©Q% EXHIBIT A @Q% @@%

) é}ﬁ@\ CERTF COMPLIANCE WITH 9P%§@ETING LAW 0 XQ
@{X\ 1, (NP , the undersigned of @%y of Hurricane, Utah (the “the @3{@
©© City™), do @}-s‘ certify That § gave written pu Stice of the agenda, date, fime N

@ place © gular meeting held by the C

he “Council”} on April 15, 20
less than 24 hours in advance of the mee e public notice was given in 1ance

with the requirements of the Utah Open and Public Meetings Act, Section 52-4-292, Utah
Code Annotated 1953, as amended, by:

©Q% () By ca c%a Notice, in the form attached
@ be posted at the £ incipal offices at least twenty:f
\ convening of the meeting, said Notice having coatim
o @ available f@ﬁc inspection until the complc;i

7,

o as Schedule 1, to %
hours priot to the Q )
¥ remained so posted and @@
f the meeting; and \
@

o N k
By causing a copy of suc ;{‘) e, in the form attached heret &Q\
¢ 1, to be published on(the Utah Public Notice W
p:/fpmn.atah.gov) at least twm@t@ﬁr (24) hours prior to the conve! i e

meeting.

In addition, the Notice of 2021 Annual Meeting Schedule for the Board of (attached

hereto as Schedule 2) was givea §pecifying the date, time and place ofthe regular meetings
@Q of the Cornci] of the City t d during the year, by causing s: i tica to be {i) posted Q%

on_ |2 l‘-’f\'}.ﬂlo (~ o-at the principal office of the City; ovided to at least one e
o g@\ newspaper of geil Srculation within the geographic'3 isdiction of the City on
5 O 2124 and (iii) published on the) tah Public Notice Website @
@ (htip://pinn. v) during the current calendar yedf. o ©\0
& ® e my ol s
@ @x [TNESS WHEREQF, [ have h@m subscribed my official 3tguat<1\@ is

ApritL3,2021. . OHV/LM [ ;J

City Rekorder

N © © <
N\ AN
g%\@ﬁ\o 4E20-0598-67 <>&@O Al = é}g@\ . °{@\
FO O
W OV O
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Jonh Brama ﬁ@% CA@%}‘ Hurricane Q%

\ N il g ClyNanagar @ \ ﬁfyﬁCg%pcﬂ XQ
@ e l<aden£>e N7 nelte Bitings,, @

N PN . t?}e;gn Larso XO
& & & SRE
© Kew'@ art

@@ ©©© Hurricane City @@@ Meeting @@

Agenda
April 15, 2021

< <\ 4:00 P S| S}

@Q City Co @ambem 147 N 870 W, Hu‘@)@@ ©©Q _
\Q Natice is hereby given that the ncil will hold a Regular Mesting in thet(j uncil Chambers 147 N 870 W, \
iy @ Hurricane, UT, This maating wif A be available via GoToMeeting. To Join eting you ¢an do the following: 1. < @
o @\ (. ?\. e GoToVeeting app and enter Acce: 1653501 2, Visit o ©\
@\ i/ /zlobal.gotol n,_\t-_u .comfjoin/111653501 3. Dial 2 212 and enter Access Code Iussa@
@ A sflent gaiheall wiil be taken, followed by the Pledpe giance and prayer by Invitation. @
@@ THOSE 0 SPEAK DURING PUBLIC FORUM N N WITH THE RECORDER BY 6:00 ﬁ@
AGENDA

4:00 p.m. Wark Meeting — Water fortoday and tomorrow presentation-en Richins

@.m. Pre-meeting - Discussion of Agm@ems, Department Reperts @
©® p.m. - Call to Order @@ ©®
\ Approval of minutes: February 18% and March 2, 2021 special meetifn%

o @X&@ Presentation of LPGA ads_ @\@ ) @O ) @
N 6:15 p.m. - Public ol %omments from Public N

© Please Note: In arde| onsiferale of evaryone attending the meeting a re Qosely follow the published agenda, publk ¢ 5 will
@ belimited to 2 [ parson per em. A spokesperson representing o o summarze their concerns will be dllowad 5 o)
@ speak. Repetitigus mentary will nat be allgwed. ifyou need additial thing, please request agenda time with Cindy Beteag Wy.wiiling befara

5:00 pm. the W sday one week bafore the Council meating,

OLD BUSINESS

Consideration and possible approvalon an Amended Final Plat for Zion's Ga%states, Fhase 2 Lots
54 & 55 Amended. Vincent Blac| Q pplicant.

QQ%V.BUSINESS - @ ©©Q @

1

\ Consideration and possible approval of the first amended Integ!o g A\ greement Supporting the . \
o@ Renewed Mojave D ortoise Incldental Take Parmit (s (:‘-\!3 ashington County . @
%\@ 2. Re-appointme 5{\“", alle Cloud to the Planning Com ' 3 @Q
@ Consideratian af possible approval for 2 Final Site Plan-far Sand Hollow RV, located at 5R 9 an

@ Rlington vay. Paul Patel Applicant, Jeif Mat Agent.
© 4. Considera and passible approval on an Amefided Final Plat for Zion Village Townho

Phase 2 Amended #2. Jay Rice Applicant.
5. Consideration and passible approval on an Amended Final Plat for Tava Resort at Sand Hollow Phase
1 Amended. Brian Barro Applicant, Ja&d Madsen Agent

W) ) - - R Q%
co° CpMBRmITELLy -0 cf
h ityofhurricane.com/categaries/mayor/city-cawndi
& 6@\ o @‘& & ;@\ < f@\
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Hurpiée City Council Agenda AN &) %
¥ o o .
\ 6. Public Hearing to take comfentson:
°@ a. The proposed ¢ of the Gateway at 5and Hollow P

rastructure District No. 1, s &@X
G%\@) Gateway ollow Public Infrastructure Distri
© Public In

2, and Gateway at 5and Hollow
cture District No. 3 (the "Propased
@ (i) wh
N e
m

£

£5") and to allow for public input o N
he requested service is needed in t @a of the applicable Praposed Distrl

the service should be provided by@ or the Praposed District, and (i), a t
attérs relating to the Proposed Districts.

7. Consideration and possible approval of a resolution creating Gateway at Sand Hollaw Public
Infrastructure District No. 1, {the "Proposed Districts”), appointing boards of trustees therefor, :
pproving governing documents for the%oposed Districts, approving interlocal ements with the :

@ ity and the Proposed Districts, ap) of an annexation araa, and all ott@@ rs ralating to the Q% .

creation of the Proposed Distr@
8. Consideration and possible al of a resolution creating Gatewa&j@nd Hollow Public \
@)

°<(&\ Infrastructure District &he "proposed Districts”), appointi ﬁ@ 5 of trustees therefor, o
°\© approving governi @vems for the Proposed Districts, %@a intarlocal agreements with the @\
@ City and the Pro rf% . and all other matters relating to th N
@Q osed Districts. O ®
© 9, Consider@ d possible approval of a reso{utiu@ng Gateway at Sand Hollow Pub!@@
Infrastructiifé District No. 3 (the “Propnsed Districts®}, appointing boards of trustees theref:

approving governing documents for the Proposed Districts, appraving interlocal agreements with the
City and the Proposed Districts, approving of an annexation area, and all other matters relating to the

%c:reaﬁon of the Proposed Districts.
.LConsideration and possible apprava@a esolution for the Final Plat Road»@dkaﬂon for 2600

©® West-Fay Reber @ @ @
\ 11. Consideration and possib'lg@al of an Ordinance amending rui@egu[ations pertaining to ©

istricts, approving of an annexatia

public and private fireh ts-loseph Prete - \
: 2 0>
0\@ 12, Mayar, Councif an K norts o @ . ©\
6& 13. Closed Session g@\ g&\
@©> 1. Adjournm |§\© ©©> @
@ ¥ hereby certify that th@e notice was posted to the city website, w.;m@icatm.ml posted 10 the state public notice webshg, & @uhe

following locations:

1. Clty offire - 147 North B70 West, Hurvicane, UT
z.The PESt Oifice ~ 1075 West 100 Narth, Hurrcane, UT

@@@ far the City aewrdé @Q% ©©Q%
@ o = @
(o
©
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2021 Hurricane Eity Annual Meeting Noti %
5 ) G L o8
R ©©Q ©® hJ

]
i (;;\ City Council is scheduledgdomeet on the following date K&\ @
. @i»\ anuary 7 & 21, February &18, March 4 & 18, April 1 . May 6 & 20, June 3 & | @ "
@{X\ L& 1S, Auguqt S& 19 cmbcn 2 & 16, October 7 Novembe1 4 & 18, and %@nbyr 2
©©© g & 16. Meetings a@ at 5:00 p.m. at 147 NOﬂ@Vesl

{ The Planning Commission is scheduled Lo meet on the following dates: %
_ Janvary ﬂ%& 27, February 11 & 24, M %%11 & 24, April § & 28 \%& 26, June 10 & 23, @Q

| JUI@S Aumlst 12 & 25, Sep &22 October 14 & 27 cmber 17, and EC)

j l& ber 9. Meetings are held& 0 p.m. at 147 North 870 Ve N
fo

\0 1
2 & °\ @
Q@ The Power Board is sc tled to meet on the ﬁ)”m&!iﬁ@

I
ates:; i

@Q | January 26, Februay ; March 30, April 27, Ma €29, July 27, August3®:p tember f
I

; y 28, Octobel 20 and vemhe] 30 and Decemben 28, Mcetings are held at 3:00 p.m. at 526

: West 600 North. %
= @QQ
l h Board meetings are sc@ for the following dates: ©
3

26, February 23, March il 27, May 25, Junc 29 y 27, August 3] Septemhe 0
Octobe1 26 and Novcmbn, nd DECEﬂ’lbf‘l 28, Mee@%@\m held al 6:00 p.m. at 6%&

J est 600 North. @ @

@@ _ | The Airport Boarn@mgs are scheduled for thc@lowmg dates: ©

January 19, February 16, March 16, April 20, May 18, June 15, July 20, August 17, September
§ 21, October 19, November 16, and December 21 Meetings are held at 9: %a .m. at 147 North

870 West. ;
| A S

» @ <Y
@ All meetings are @@rbe public. Agendas ar X{-”d on the city website: @Q :
s{\ mgmfhmncan g% and on the Utah Public e website: pmn.utah.gov O
@@ Any n@@ schedule changes will bg@wd at these same sifes. @@
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@)@Q INTRODLCTION QQQ% _
\ A, Purpose and nt. \ X@
e R E{% 0@ X0

@ The @is an independent unit of toca isti Y
@ ] tale or focal law or this quc

@ the City, and, ex @ nay otherwise be provided fi
@ Docunient, i@itics are subject o review by ﬁ@ y only insofar as they may d
material matieifrom the requirements of the Goveruhg Document. It is intended that@
will provide a part or all of the Public Tmprovements for the use and benefit of all anticipated
inhabitants and axpayers of the District. The primary purpose of the District will be to finazce
e construction of these Public Improggments. The District is not being «ﬁned to provide any

ging operations and mainicnang CLs.

Sk s R
R é{&\ B. Need for tfua &1@{. o \Q

AN

@)
%\QX Ther \rrcn[ly no other goverumenta l@i@, inchuding the City, located Jl@\f@
© the immediate vicy f the District that consider it dg <, feasible or practical to unde 2
@@ the planning , acquisition, construction fion, relocation, redevelopmentpnd
financing o ublic Improvements needed for «oject. Formation of the Dlstricxi;bﬁ@ﬂforc
necessary in order for the Public nprovements 1¢ ired for the Project to be provided irthe most

ceonomic manncr possible.

=

©@% C. Objective ot the Cit rding_District’s Governing Document. %
\© The City’s obj@@in approving the Goveming I@@cnt for the Disirict is (o @@Q
o @ authorize the District to_ppe¥ide for the planning, desien, acqy ‘%’%io i, construction, installation, X
9 @ relocation and redevelo, f of the Public Improvements g oceeds of Debt (o be issued®
o L an : prove 3 proceeds of Debt to be issuc @
6& by the District. Al is cxpected o be repaid by tagesy posed and collected for no lo %@)
©© than the Maxir@ ebt Mill Levy Imposition Term usidential properties and at a ta@
@ levy no hig@ 0 the Maximuwu Debt Mill L t commereial and residential @ ies,
and/or repaid=by Assessments. Debt which isNsshied within these parameters an&@ further
described in the Financial Plan, will insulate property owners from excessive tax burdens to

gporl the servicing of the Debt and will result in a timely and reasonable discharge of the Debt.

© This Governing Dociiiben is intended to establish a limil@ ose for the District %
@ and explicit financial constrai re not to be violated under a\lgacy®l wstances. The primary ©©Q

\ purpose is to provide for % blic Improvesnents associatedy devclopment and regional
U . . . P .
@ needs. Although the D lras authority to directly provi lic improvements, the Distnct, f@\

@\@ also has the authpiitg=Ao pledge lax revenues to al 0@ cal entity that provides pu @
O improvements. ®) Q% D

© @g\is the intent of the District to @c upon payment or defeasan Debl
incurred or upon a determination thai adequate provision has been made for the paywent of all
Debl.
@ The District shall b ‘%%hm‘izcd to finance the Public Impdyvements that can be %
©© unded from Debt to be repar 'r@stessments or from tax tevenue ted from a mill fevy ©@
O P @ @
S A S A\
O & G0 &®

SH N S O
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- %\sha!l not exceed the Muximu@ Mill Levy on taxable pr @@ which shall not
[: r@ 1es

Leed lhe deimutn Deln Mi]l@ npositiion Term on taxable ILis the intent of ©©
ssure to the extent possible tha taxable property bear an @

han that assaciated with the M m Debt Mill Levy in amount @

ear an economic burden that i er than that associated with th

'y Imposition Tern in duration w8l under bankruptey or other unus{ia)
situations. Ge , the cost of Public Improve that cannot be funded Wii]@@:xe
parameters arc@costs to be paid by (he District.

geonomic bmdeu that is 51
and that no taxable prg
Maximuu Debt Mi!

1L DEFINITIONS

@@Iﬂ this Goveming Docoment, ¢ wing terms shall have the mea n@mdlcated below, ©®

AN
@
6{&@
@@

©©Q City: means Hurricane Cll@@ ©©Q @

@\@@
S

@Q@

@&\
SN

s the context hereof clearly r@@ therwise: © ©
Annexation Area B aries:  means the boundm’@hu area described in the o f@\

Auncxation Area,Betdary Map whicli have been a ge by the City for annexation oy, \Q\
withdrawal fro@ nte one of the Districts upon thé%k ting of ccrtain requiretnents.

Amu,xdtl&@\ma Boundary Map:  mes 1I1®dp attached hereto as Exh@g =2,

descnl:rMhe property proposed for annexatiny within the District,

Approved Development Plan: means a Preliminary Development Plan or ather process
%?stablmhcd by the City for idcnui" » amoug other things, Public Impresements necessary

or facilitating development f c.liy within the District Arca ‘@w ved by the City ©®
© pirsiant to the City Ccd@j@ s'amended pursuant to the Cr@e from time to tne. @

ed Development Plan.

Assessient: mg%%xlssemnculs levied in an aﬁees\area created within the DlSlI‘lC@g&
Board: @hﬁ board of wustees ol the Dl@@ @Q

Bond. Bonds or Debt: means bonds or other obligations, 1ua.ludmg loans of any property
owner, for the paymunl of whicli the District has promised to impose an ad valoren
%{u operty tax mill levy, zand/or co Aqses:,meuls

For purposes of this G Dacument, the Ordinance Aﬁ&ei g the Zoning Map for \
the Projeci approveé@l ¥ 2, 2020 shall constitute an & @

City Code: means tl&@& Code of [urricane City, UIa@ 0@

@ OX
City Council: [he City Council of Hurri rcanc tah. é“
Djstrict@ the Gateway at Sand I[ollov@gﬁz Infrastricture District, @ z

Digtrict Area: means the property within the Initial District Boundary Map and the
Annexation Area Boundary Map.

@©®
> @ @

<
X 2
4847-7548-1821, v, 4 @%\@3

& & &
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Districts: means colleg \@ the Duistrict, The Galeway @d Hollow Public @
Infrastructure Distri and The Gateway at Sand Holjgw Public Infraswructure ©©
Dhistrict No, 3, cont ated to be created contcmponncggﬁly with one another.

End User: o %@ny owner, or tenant of any o ‘%@ any taxable improvemen! wi

the Drstrict is intended to become burdene ie imposition of ad valorem pro
laxe t to the Maximum Debt Mi . By way of illustration, nt
homegwher, renter, commercial property owger, or commervcial tenant is an En . The

business entity that constricts homes or commer cial structures is not an End User.

Fees: means any fee imposed %thc District {for administrative scn%ccs provided by the %

District. S Q
Financial Plan: mcag @ﬁnuncial Plan described in Seglf@lﬂ which deseribes (i) the ©©

potential means w, y the Public Improvements ma inanced; (i1) how the Debt is f@\
\

expected to % d; and (iii) the estimated oper reveiite derived from property,
taxes ’rori budget year. {%\ @

Geney a}{\f@hgatmu Debt: means a Dchv@ dircctly payable from and sec \ﬁ\\ ad
valorem property taxes that are levied by District and does not include Linsited Tax

Del.
Goveming Document: mcans&%s Governing Document for the Digtrict approved by the
City Council. ©@ @

Govemning Documeg @ ndment: means an amendn the Governing Document @
approved by the "ouncil in accordance with the nrdmance and the applicable @
P O

state law and@ppubved by the Board in accordancg pplicable state law.

lnitiaLD&?{@i Boundarics: means the bound the aren described o the Initia @

Bm@\}} Map.

Initial District Boundury Map: means ll_le map altached hereto as Fxhibit C, descubmg
the District’s initial boundaries.

Limited Tax Decbt: mean @% that is dircctly payable frw ured by ad valorem @Q%

property laxes that ar@ d by the District which may 1 egd the Maximum Debt ©

Mill Levy. . @ \
e § @

Lgcal Dlslr!gi% ' meags Title 17B of the Lhah@& s amended from time to time, @Q

Maxi erl Mill Levy: means the @n mill levy the District is pen@ to
imp@nr payment of Debt as sct forth @ tion VIILC below. @

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
amill levy for any given seric %f bonds as set forth in Scction Vllg below,

©©Q
@

@ X
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&% Municipal Advisor: means @ stltant that: (i) advises Uta menlal entities on ©
© maiters relaling to the ifsugice of securities by Utah govedunental entities, including @
matters such as the p Nm, sales and marketing of such tities and the procuring of

<

\ A o
°@ bond ratings, credi @ncement and imsurance in regp C?‘@sw:h securntties; (i1} shall be , @
G%\@) an individual 4 4s a public finance advisor in ond Buyer’s Municipal Mark%\

Place; and (ii@ ot an officer or employee of %@ stricl. Qﬁ)
©© Proiect.@c@ns the development or propcrly@monly referred to as the Gulewa@Sand

Hollow,

PID Act: means Title 171, Chaptcg4 of the Utah Code. as amended from time to time and

any successor stafute thereto ences to the PID Act herein s shall hecome %
@Q ©

effective on May 5, 2021©© ©© ¢
. @ Lublic hinprovements; \cans a part or all of the improvewigits authorized to be planned, o f@\
. @O designed, acquir@dé@tmcted, slalled, relocated, ped and financed as generall O\Q\
@\ described in & ocal District Act, except as speg y limited in Section V below
O serve the ﬁ@t xpayers and inhabitants of the @ml Area as determined by the B

© Region@mrovements: means Public lmpro@nents and facilitics that benefit thgsfrict

Area and which are to be financed pursuant to Section V1I below.

@Q Taxable Property: mean z@%}ermnal property within ﬂlc@%th‘ea subject to ad @
© valorem taxes imposed@ District, \ X
N0 NS

KN
@@ Trustee: means {%@@i@:] of the Board. o\® @@
O Utah Code: means the Utah Code Annotated 19%@ amendad. ©

©© Hi. BOUNBQUES

The arca of the Initial District Boundaries includes approximately seven hundred twenty-
ore (121.493) acres and the total area praphsed (o be included in the Annexati%ﬁrea Boundaries %
is@p ximately eight hundred and 209.121) acres and includes reperty within the @Q
fBiivict as well as an additional apfpi tately eighty-cight (87.628) a@ egal description of @
\ he luitial District Boundarics ¢ Annexation Area Buundaries\s #ftached hereto as Exhibit \
A A vicinily map is attagh et as Exhibit B. A map of't itial District Boundaries and > @

o @ N
@@X Annsxation Area Bug&%%@ s attached herefo as Exhibit s anticipated that the Districr’g%\Q

Stat¢: means the State of Utah, %

boundaries may chan m time (¢ time as it undergoe xalicns and withdrawals pursu@

@@ to Section I7B-4—@Q tah Code, subject to AJ‘liulﬁQ ’, @@
IV,

PROPOSED LAND USE/POPILLATION PROJECTIONS/ASSESSED
VALUATION

%The District Arca consists of 4pproximately iwo thousand (2,0@0!‘65 of mostly @
Q@c oped fand. The current ES@ aluation of the District Area @@ out, is expected to @)
& @ @ @

O errse O
N 4BC7-7548-1824, v. 4 Sy
©©§§ @g§

W
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©@@sutﬁc1cm to reasonably dlb@j@e Debt under the Financial l’ia®® population of the Q%

Distriet at build-out is estim & approximately 20,000 people. © ©©

N . o .
@ Approval of thi emmg Document by the Cll {@; not imply approval of the 0@
area within the District, nor mply approvat of the number @J

°\®
development of a 5
© i i otal site/floor area of conimercit ndusirial buildings identified 1

@ residential uniis or
@ Govening F@]t or any of the exhibits attach@ 0, unless the same is containg
an Approved elopment Plan. @

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

@Q% A, Powers of the D1snﬁ% Soveraing Document Amendn;@ Q%
© The District s sga@ve the power and authorily to I%; @Qc Public Improvements ©©

°<(&\ within and withoui the be, es of the District as such powe authority is described in the
°\© T ocal District Act, and the Constitution, subject Lo the @
o N
@ limitations sel I"mt n.

@Q Q . Operations and M‘&@uaucc Limitaticn. The pm@@hc

Diistrict is to plan for, design, acquire, construct, install, relocate, redevelop mance

the Public lmprovements. The District shall dedicate the Public Improvements to the

City or other appropriate public entity or owners association in a manner congistent with

applicable statutes, common

% the Approved Developme %%m and other rules and lebulat%é of the City and
@Q applicable provisions of “ity Code. Trails which are inl cted with a city or @
© regional trail system ajlFbe open to the public free of nd on the same basis as @@

o @ residents and owo taxahle property within the D1s‘h&c X
° o N
g§\© 2. @ﬁmvemmts Limitation. %@dmg the provisions of Sect) ®\Q>
@ V.A.1 above, wit vritten authorization of the { i District shall not be aulhoum%g
@@ finance the coy any improvements or facilities v@g re to be ultimately owned by 0@ g
Districts.

3. Construction Standards Limitation, The District will ensure that the Public
ovuucnls are designed and constr ctcd in accordance with the standards and specifications

e City and of other gove: umen meq having proper jutisdiction, District will obtain %
© e City’s approval of civil en plans and will obtain appli iThits for construction ©Q
and installation of Public 11 ments prior to performing suc! x@ @

o\® 4, . E@Oremem The District shall be s %@@0 the Utah Procurement (,ocie \fé\
@ Title 63G, Chapter@%& otwithstanding this 1equ|rcme District may acquire complet @
@ partially co@ niprovements for fair market val @ reasanably determined by a su

@Q or engincerghatthe City employs or engages. @@ @@

5. Privately Placed Debt Limitation. Prios to the issuance of any privately
laced Debt, the District shall obtain the certification of a Municipal Advisor substantially as

FTT

P N X
X ARAT7-7548-1821, v. 4 @%\®@ @ K @
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cumetsl. \ X
o@ We |1] cesti ® (1} the net effective intercst 1§ be bome by N @<@

A [insert tgnation of the Debt] does upfiexeded a reasonable S
g&\ curret ; @

C-exempt] [laxable] inlerest rat ng criteria deemed
ate by us [me] and based our [my] analysis of @
arable high yield securities; a the structure of [insert @
designalion of the Debt], including maturities and carly redemption

provisions, is reasonable considering the financial circunistances of

ihe District. %
©@Q% 6. Annex nti01mlﬁ§®§dmwal, ©@Q% @Q

(2) fg& istrict shall uot include withi

°@ property outside the Distriétifrea without the prior wrillen
°\© resolution and this Goygt Document, has consented (o nexation of any area within thg:\

©@ Annexation Area Bo ies into the District. Such area only be annexed upon the Distl@

@ abtaining conse t@%} property owners and 1'@giﬁlt%®¢l‘ﬂ, if any, within the area pr(@lo
© be annexed an passage of a resolution of the Boagd approving such annexation.

(b}  The City, by resolutton and this Governing Document, has
consepted (o the withdrawal of any area within the District Boundaries from e District. Such %
argeyipy only be withdrawn upon tl strict obtaining consent of all tty owners and Q
@crcd voters, i any, within the=aféd praposed to be withdrawn and c&age of a resalution ©©
\©bf the Board approving such a @

on.
@ B0 o or st P, @
o @ (c @ ny annexation or withdraw. be in accordance with the °\©
g&\ requircments of the PI . \

@ @(d] Upon any annexaliou@ﬂrawal, the District shall pr@\e
@ City a descriptiorsaf the revised District Boundaries.

(&) Annexalion or withdvawal of any area in accordance with V.A.6(a)
and %shall ot constitute an amendmen%‘ this Governing Document,

@Q 7. Overlap Liﬁ @? The Districts shall not imp@@%egatc mill levy for ©©Q
\@%aymeut of Dbt that exceeds t imum Debt Mill Levy of the ]R%t L. The District shall not
o A:>  consent to the organizion @@othur public infrastructure disﬁﬁ&@ ganized under the PID Act °@
o @ within the District Area which™will overlap the baundaries of strict unless the aggregate mi °\©
@@\ levy for payment of D b @
@ ;

@ We are [1 am] a M % Advisor within the |'rlcaui1@u @Q
©® Distriet's Governifig © @

\@y of their boundaries any g@\
N

of the City, The City, by , <

Y e TN : :
hafsuch proposed districts will nopdtiany tine exceed the Maximum D
Mill Levy of the ;

© 8. Initial Debt Limitation. On o@forc the effective date of approval by the
City of an Approved Development Plan, the District shall not: (a) issue any Ncht; nor (b) mpose
amill levy {or the payment of Debt by dire;l imposition or by transfer of funds iégm the operaling

fun the Debt service tunds; nor (c) i ¢ and collect any Assessment for the purpose %
@a S@ ©Q

© jyment of Debt. ©© ©© \@
@Xg@\ @f@\ 6 ©> o, @x@

0\ 4847-7548-1821, v, 4 °\ 0\ N\
@@g& & & &

W
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@Q in addition, the Distrwl@@e pernitted {0 issue any Dgcﬁﬁs such initial Debt Q%

© malkes provision for the finangifig park improvements in an amoudt o ,850,000 (representing @@

&&\ 110% of the anticipated, gosts of the park improvements) o |. Debt are used for park X
@ﬁ ©

o @O improvements. Such a shalt be required to be held (J\{:!'-- from other proceeds of such =

@ Debt and released ot on sign off by the City. Upon ":,_e-" of the park improvement

@@ the satisfaction ¢ @ Yity, any funds being held for &) nprovements will be relcased
@ District to pQ{ §i‘t§ of Public Improvements. The @mng requirements may be mel Q@ne
of the District” und upon the financing of at $3,500,000 in park impruveﬁléﬁ, such

requirement shall no longer apply to the Debt of any District. The torgeing requirements may be
waived or amended by express written confimation by the City.

Q 9. Total Debt [ssi@nce Limitation. The Districts shall@ssue Debt in excess %
ot ©Q .

©© an aggtegale amount of Seveft {Bive Million Dollars ($75,000,0 (This amount excludes any
partion of bonds issued to refuid prior issuance of debt by any Disiricts. In addition, ihe @

0@ Tolal Debt Issuance Lim@ does not apply to the District’s e of its properly tax revenues fa\
her Districts. In the event tw, ore Districts create an mterlocgnl@o

@\Q to the Debt ol vne
®) agency lo issue de Y the par amount issved by such \:y shall count against the Total I@

@@ Tssuance Li1®@©ﬂther than the individual amo @ﬂged by cach District. ©©
10.  Bankruptey Limitation. Aﬁf the limitations contained m thi@veming
Document, including, but not limited to, those pertaining to the Maximum Debl Mill Levy,
Maximun Debt Mili Levy Imposition Tgrm and the Tees have been established under the authority
@e City to approve a Governing ment with conditions pursuant 19 %ctieu 17D-4-201(5),

©© ah Code. It is expressly inte tsuch limitations: o

D @)

@ competent jurisdiction, @@ a Governing Document Ameny
x 2

o

Xﬂ 1all not be subject to set-aside (8¢ Qreason or by any court of X@
* and ° @
OXQX

quirements of Utah law, includ

N
©§§ ® h)  Are, together with all ot
@@ the “political i@vcmmema] powers” reserved t ate under the U.S, Bankmupte
U.S.C.) Sectigw 903, and are also included in l‘ht@l {atory or electoral approval ne
applicable nonbankruptey law™ as required for confirmation of a Chapter 9 Bankruptcy
Baukruptey Code Section 243(b)(6).

@@ Any Debt, issued with a @r which results in a pledge, H@@%cws the Maximum Q%

@ ebt Mill Levy and the Maxi bt Mill Levy Imposition Ter be deenicd a material ©
\ medification of this Gover 'n@ocument and shall not be an aythioriged issuance of Debt unless

KN aud until such materiak, ification has been approved e, City as part of a Governing
Sy Y (@ . @

AS Docament Amendmen s o BN
N © &
©@ @ g§\cmuirerrwmt. @@

~

an under

@ Governing Document Amendmér

© @ (1)  This Governing @mncnt has been designed wi@?ﬁicienl

flexibility to enable the District to provide required facilitics under cvolving circumstances without
the need for numerous amendments. Actions of the District which violate the limitations set forth
@V.A.l-ﬁ) above or in VIILB-G. sha%c decmed to be material modificatfgns to this Governing

©
N \Q O
@ @ Xo »
o & 2 O
\ 4A47-TRAB-1821 v 4
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oin such actions of 1he Distne

ﬁem and the City shall be en@@ﬁ) aill remedics available uu@@u and local law to ©

°<@\ (b) @bjed to the limitations and %@ons contamed herein, this @<@
G%\@) Governing Document c amended by passage of a lfi@éns of the City and the Disu'iq%\
@ approving such amendticit. © @

©© B. &QEQW ipary Engineering Survey. @ ©©

The District shall have authority te provide for the planning. design, acquisition.
constiuction, installation, relocation, red lopm.,nl maintenance, and ﬁna%g of the Publie %
%ementq within and without the@ aries of the Districl, to be mm!@ ifically defined Q
(& Approved Development Pl stimate of the costs of the T ifprovements which ©©
1y be planned for, designed, acduived, constructed, instatled, relocaed edeveloped, maintained
o \ or financed was prepared bas on a preliminary engineering s and estimates derived from 0
@ S\
e District Area and is appx% v Sixty-Eight Million Dollar \©

o @ the zoning on the prop
@\ ($68,000,000).
® @

@@ @ 11(, Public improvements will @g}faucd in such a way as to assurgt e
Public Improverrénts standards will be compatible™€vith those of the City and/or an other
applicable public entity and shall be in accordance with the requirements of the Approved

Devclopment Plan. All construction cost estimates arc based on the assumptioy that construction
confelms to applicable local, State or F | requiremants.

) STIES of
© THE BOARD OF TRU © N

o@ A Board Comyppefitiem. The Board shall be comp@r 3 Trustees who shall be 0@

°\© appoited by the City it pursuant (o the PID Act. Ty 2, and 3 shal® initially be °\©

6& large. 1rustee terms e staggered with imtial terms a ws: Trustee 2 shall scrve an inits

©© ferm of 4 years; Tiastees 1 and 3 shall serve an initia ['6 years. All terms shall cor

@ on the date of fssugtice of a certificate of creation b@ ffice of the Lieutenant Govern

Stale of Utall. Tn accordance with the PID Act, appointed Trustees shall not be required to be
residents of the District.

Transition to Elected Bo espective board seats shall trm@ from appointed @
@ch&d seals according to the f [TII]f.‘,St(JI'IBb @@

. 1. Trustg \l rustee 1 shall ransition to an Q]@ scat upon 1,200 registered o @
> &
\

©®

volers residing within thg

& S
@ 2. stee 2. Trustee 2 shall transitio . 0 eleuted seatwpon 1,800 regls@
@@ voters residing @@t ¢ District. @@ @

3. Trustee 3. Trustee 3 shall transition to an clected seat upon 2,400 registered
voters residing within the District.

Q% No transition pursuant %115 Section shall become ef] % uatil the next Q%
@@e uled regular election of the ]@ Regnsteled voters within thi ab shall inean voters ©©
g&\ 4847.7548-1621, v, 4 g&\© @&\
S o S

8
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©)<§>gosc “principal place of reside @Qﬁmt term 15 defined under Uta!@ﬂﬂt\-}l 05(1)a). is Q%
© within the District. X© © @@

cintment. Upon the e}\;pi :

&
@ any szal which has nsitioned to an elected seat ¢ appointed by the City Cou
@ pursuant to the PIERAct and any seat which has trans@ d w an elecled seat shall be el
@@ pursuant to @@ion held for such purpose. In &ni that no qualified candidate {lée be
considered foi=appointment or files a declaration andidacy for a scat, such seat m&&% filled
in accordance with the Local District Act.

C. Reelecty of a Trustee’s respective term, ° 0X
¢ <

D. Vacancy. Any vacanc)%: the Board shall be filled pumum%o the Local District

©@L Q
@ > @@ghe District may be @

\ E. Conipensation, uly Trustees who are 1'¢=:si§:1
K @ compensated for services. 1stee, Such compensation sha.l @ 1 accordance with State Law. \
& ) ©§ O e
. F. Conflitiver Interest. Trustees shall d].ﬁ:{:l@ conflicts of inlerest. Any Tn_\@

e

@ onflicts in accordance with 17 02 and 67-16-9, Utah Code, sh@
© entitled to

1 such maiters. © @@

VIl. REGIONAL IMPROVEMENTS

ﬂ The District shall be author'%)d to provide for the planning, qdesign, acquisition,

o truction, instalfation, relocati%@%ﬂ r redevelopment and a conrrim@o the funding of the @
© Regional Improvements and f@ dministration and overhead dlarelated to the provisions ©

§ ©

of the Regional Improvenig|
<

LD \
©g§\®@ vin. FlNANCl%%@@g @QX@' @@®

The District shall be autherized rovide for the planning, design,ﬁuisition.
construction, installation, relocation and/or redevelopment of the Public Improvements from its

revenues and by and through the proceeds of Debt to be issued by the District. In addition, the
@‘ricl shall be permitted to {inanc wepayment of impact fees for theRynject. The Financial %
()'Flan for the District shall be to ¢ dach Debt as the District can yéagditubly pay within the Q
© Maximum Debt Mill Levy 'n@]tmn Term {rom revenues derived(frapif the Maximum Debt Mi ©©
o 6@\ Levy, Assessments and gt@ egally available revenues. The L %{) cbt that the Districts shall be \
o ©\ permitied to issue she cxceed Scventy-Five Millig}g@@m ($75,000,000) and shall bw\f@
@ permitted to be iss@%@u a schedule and in such year 01‘% s the District determine shall pig
©© the needs of th @¢ iwcial Plan referenced above a@ sed to serve development as it
© Any porlia@ds issued to refund a prior ism% debt by the District shall not
the permitted-fotal Debt. The Total Debt Issudned Limitation shall not apply to %
pledge of its propeily tax revenues (0 the Debt of one of the other Districts. In the cvent two or

more Districts create an interlocal agency to issue debt, only the par amount issued by such agency
Il count against the Total Debt Isguahee Limitation rather than the indiyiiual amounts pledged

“each District. All bonds and ¢ bt issued by the District may befpayable from any and all
N Q
1 ©

egally available revenucs of the strict, including general ad valgFemh-tuxes to be imposed upon @

AN AN

0 0 AN A
g%\® 484/7-7548-1821, v. 4 0\®0 @ @
© Q
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@ab[c Property within the Disln@@ Assessments, The District i@@) rety upon various
:

I LEVENLE SOLTCCS nulhorizen@ dw. These will include the powér I assess Fees, penaltics, @
\ or charges, including as pl'oviin Section 170-4-304, Utah Code amended fromtime totime, X
6 - o P

&3 X 3 x
G%\@) B. Maxin@k@resl Ratc and Maximum Lll]dg&&(@m Discounl. ©
©©©> T Q@'est rate on any Debt is expec s@%@e the market rale at the time %@@
is issued. In théé& %:jﬁ

nt of a default, the proposed maximapim interest rate on any Debt is not cted
to exceed (ifteen percent (15%). The proposed maximum undenwriting disceunt will be five
percent (5%). Debt, when issued, will comply with alf relevant requirements of this Governing
DDCL%ICI]L Stale law and Federa! law as I%n applicable to the issuance of pullic securities,

X©©Q C. Maximem Delt M@(ﬁ% ©@Q @ ©Q%

“Maximum Debt Mill chy”o§®be the maximum mill levy o f@\

o {3) o
o\& tke Dislrict is permittegs, @Ensc upon the taxable property, %ighin the District for payment ofs.
(Q oo

Limited Tax Debt sha 0045 per dollar of taxable ve taxable property in the Distr

provided that such dgv shall be subject to adjustment a vided in Section 17D-4-301(
@@ Code. Furthew1 istricts may not impose mill leyigg'which aggregate in excess of 09035 per

dollar of taxable'¥alue of taxable property in the Disteiet; provided that such levies shall be subject
to adjustirient as provided in Section 17D-4-301(8), Utah Code.

% (b) Such Maxiaium Debt Mill Levy may only be nded pursuant to %
@@v rming Nacument Amendment s'providad in Section 17D-¢6;@ ah Code. @Q
© D. Maximum Drelfh @ewlmposition Temn.
G o

°\© Each batk @}ued by the District shall maty °@in Thirty-One (31) years o
© the date of issnance

1 bond. In addition, no mill le be imposcd for the repaymen
@ a series o[ bonds a period exceeding forty (40) yedrsfiom the first date of inpositio
@ mill levy for s@ ©
E. Debt Repayment Sources.

nd (the *Maximum Debt Mill Bevy Imposition Term™).

% The District may impos@o 1l levy on taxable property wiﬂ@0 5 boundaries as 2 @
@ﬂ%ry soutce of revenue for rep 1@1 f debl service. The Dish—ict@ rely upon varipus @@
ther revenue sources authorized @)aw. At the District’s discretion, t may include the power

o \ to assess Assessments, penalfes; or charges, including as providgdyn Section 17D-4-304, Utaly - f@\
@

o @ Cade, as amended from ¢ timne. Except as described i on VILC{a), the debt servic O\Q\
@\ mill levy in the Distt'i@l | not exceed the Maximum D ill Levy or, the Maximum D
©©> Mill Levy llllpositi{@enn, except for repayment of GK@I Obligation Debt. @

O

@ District shall rot be permitled lt@arge an End User the costs of an@wtion
of a Public Improvement for whicl such End User has alrcady paid or is presently obligated 1o pay
ttcougls any combination of mill levy, Assessment, or impact fee. This provision shall not prohibit
the d%xi:irm of costs between mill leviessAssessiments, or impact fees, but i ‘i:%euded to prevent

axation of End Users for the Public Improvements. ©)

©Sé ©
AN AN AN AN
Ny NG (o N o
£ @ 4847-7548-1421, v, 4 °\© °\© \©
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&&\ In the texf %@ch Bond and any other instmm%\r@q%’esetting and constituting K&X

Debt, the District shall 4 h a statement in substantially t s felowing form:

OV
\ ) \@
this Bond agrees and ©

Debt Instrument

B @%}Jtance of this instrurnent, the ov
@@cms to all of the limitations ct of the payment of the @
rincipal of and interest on this\Bond contained herein, in the @
resolution of the District authorizing the issuance of this Bond and

in the Governing Document for creation of the Districd.

@ Similar language de% ing the limitations ip respect@re payment of the %
©©p incipal of and interest on D &et forlb in this Governing Documenrt $iiall be included in any @Q
document used for the offesing=ef the Debit for sale to persens ir@lﬁng‘ but not limited to, a

0\@{(&\ developer of pl'opert v‘g} e boundarias of the District; ®¢1@\ 0 @f@\
Q@ G. Secyd 01' Del. @\ @
O S

)
@Q @Q District shall not pledge any @ or property of the City as scc@r the
indebtedness Fat forlh in this Governing Document?” Approval of this Governing Doctiment shall
not be construed as a guarantee by the City of payment of any of the District’s obligatious; nor

shell anything in the Governing Document be construed so as to create any responsibility or
"ﬁ%lity on the part of the City in th@%&gm of default by the District in lhaé%aymum of any such

@@;h gation. ©
- <P O

H. District’s Opayating Costs.
o@ o {f o \

. & ) N
@Q The O@ed cost of acquiring land, go @ﬁ%}g services, legal services @
@ administrative se ¢, together with the estimated co “the District’s organization and j{ia
@@ operations, a @Mcipamd 10 be Seventy-Five Th ollays ($75.000), which will hezelig
for reimbm@em from Debt proceeds. @ s

In addition to the capital costs of the Public Improvements, the District will require
crating unds for administration and to plan and causs the Public Improvemenis to be

%: tructed. The first year’s oper udget is estimated to be appro tely Fifty Thousand %
©© ollars ($50,000) which is anjei to be derived from property d other revenues. @Q

o 6{&\ I. Bond and Ncsure Counsel. o \ R \
© . @g@ @@ NG

2
2
@ i jntent of the City that the Di hall use competent and nativ
©©> recognized bor @J discloswe counscl with respec istrict Bonds to ensure proper is
© and compligites with this Governing DUCﬂme:@@ District has agreed to utilizc;ﬂj
g

counsel, Gilifiore & Bell, P.C., as bond and disclosdre counsel with respect to Distric

nds.

% ANNUAL REPORT %
@@Q A. General. @@Q @Q% ©@%
D N
@%\@}@ 484776481321 v. 4 g%\@))@ 1 0\6@\ . g@\
> TS
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Q% The District shall_b %ﬂlmblt for submitting a 'ﬁ@mpmt to the Ciby ©
©Qanagcr's Office no later thm§ 0 gays following the end of the D]EI@S fiscal year, @
°<@\ B. Reporting 01@11’5051111 Evenis. @){& . @
& S S >
® The .@ report shall include informario@ o any of the following: @

©© %@Q Boundary changes made orpebposcd (o the District’s bouuda@as of
December 31 of the prior year,

2. List of current inter m:'\l agreaments, if changed {to be %vmed to the City %
u@quesl); ©Q
@ 3. MNames dll@ll'ﬂs ol Board members and @ and progress towards ©

. @ milestones required for tr ans 1o elected Board; @

@\Q @@E office contact information; @\Q
@ @@MIGS and regulations of the @@@%ﬁgm ding bidding, conflict 0@5

© contracting, and.other governance matters, if chang

4. A summary of any litigation which involves the District Public
Imp%;emems as of the last day of the p % fiscal vear,

QQQ 7. Status of 1 c1 s construction of the Publ @Q}V{,ments as of [as1 ©©Q
a

y of the prior fiscal year and listifig aII facilities and improv emex> structed by the District X
. @ that have been dedicated to, a cepled by the City as of the Iast@, of the prior fiscal year: . @

o O
@Q @e summarizing lotal debt au@ul and total debt issued by l]{%\

District as wcll ag an@ sently planned debt issuances;

©© @ Ofticial stalements of oum@utstandmg bonded mdehte{tues@ { not

previously provided to the Cily,

Current year budgetineluding a description of the Publ%[mpmvements o

b@%tmcted in such year; @Q @@Q%

@ [1.  The Diginies financia! statements, for th rious fiscal year, such \
\ slatcments shall be audited. i vired pursuant to State law o @ ant bosd documents (such

o ©<@ statements shatl be sub 't@wthm 30 days of completion j @ oted 2fter 180 days followin ©\
o & A
@ the end of the fiscal y @
@@ Notlcc of any uncured evm@cfaull by the District, which@@ue
beyot a 90 dayperiod, under any Debt instrument; aiid

13 Any mability of thg District to pay its obligations as they come due, in
acc&@gnce with the terms of such obligatits, which continue beyond a 90 yeriod. @

XQQ@ O @Q \©© @\©©
N o 2 @ S\
@%‘%\@ 484775481821, v. 4 g&\@} I ®© @&\@J

S S S Sl



% 20210068431 10/22/2021 09;52:28 AM
Q 33 of 48 Washingt unty
@ S o \
4 & & o
@) ©
SN SN SN SN

é@% DISSOLUTION Q%
O Cr° cpP S
\ \@Icrmination of the City Council thatthe purposes for which the X

accomplished, the District ag ?-{9 file petitions for dissolution, 0@

o @ District was created hav, 8
@ prrsuant to the appli tate staiules. In no event shall golution occur until the Disirict 53
© provided for the :@1 nt or discharge of all of their outstan ling indebledness and other {inaacty

@@ obligations @ ttred pursuant to State statutes, @@ ©©

XI. DISCLOSCRE TQ PURCIIASERS

Within thirty {30) days of the City adopting a resolution creating the District, the Board
@i record a notice with the rec& Washington County. Such shall (a} contlain a %
Q@l seriplion of the boundaries oftl ctricy, (b) statc that a copy of thi @Q

Upon an independe

verning Document is

state that the District may finance.afid repay infrastructure and @

uglyhe levy of a property tax; (d) staf zxrkflaximum Debt Mill Levy of | \
spiicable, stating that the debt ma o@ 1to general obligation debt alng\@

s yelating Lo conversion. Such noﬁ% all further be filled with the Cig&\

@Q In 2 1@ the Applicant and the Boar(@@msum that the Applicant, hoﬁrs,
elopers, and commercial lessors, a pplicable, disclose the following I mation

commercial
to initial resident homcowners, reaters, commercial property owners, and/or commercial tenants:

on file al the office of the Ci

1

Q% (1) All of the information in thc%rst paragraph of this XI; % %
©® (2) A disclosure outlil@@ mpact of any applicable pn@@t@x, in substantially the ©©Q

. \ following form:
© o> o _
“Under gxumum property tax rale of the 1@& , Tor every $100,000 of taxah@

&>
@ value, ould be an additional anuua ‘s‘f\-\: herty tax of $450 for the durail

ct’s Bonds @
(3) Such disclosures shall be contained mgparaw-colored page of the applic%& closing
or Jease documents and shall requive a signature of such end user acknowledging the

% foregoing,

1. INTERLOCAL AGREE % %
@@Q = @Q

. @ The form ol the Inichlocit Agrecment required by the Cit e, relating Lo the limitations \©
NE imposed on the Disiric fs.dgtivities, is attached herelo as EX D. The District shall appl‘UVEO@

B

2
@\Q the Interlocal Agr in the form attached as Exhi t its first Board meeling aftey
O organization. Faiftwe of the District to excoute the In al Agreement as roquired here
@@ constilute e@a modification and shall require eming Document Amendment, 1
Council shall-dpprove the Interlocal AgrecmeniNgithe forn attached as Exhibit D @ public

hearing approving the Governing Document.

& N X
©§%\®@ 4847-7H48-1A71, v. 4 0\@@ 13 0@ K f@\
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K@X egal Descriptions 0@

DISTRI @1 INITIAL BOUNDARY R{@} DESCRIPTION

RANGE 14 WESY, SALT LAKE BASE AND ME N; THENCE N89°09'26"E 1059
FEET TO THE POINT OF BEGINNING, SAID POINT BEING ON THE SOUTH
BOUNDARY LINE OF STATE ROUTE 9; RUNNING THENCE N74°4701"E, ALONG SAID

BOUKNDARY LINE, 500.00 FEET; THENCE S15°12'59"E 1297.98 FEET: THENCE %
2 ' 2

©© COMMLENCING ENORTHEAST CORNEE@@CTION I, TOWNSHIP 42 SOy

23%0)'39"E 90.00 FEET; THENCE WESTER]Y ALONG THE ARC OF 00 FOOT
IUS NON-TANGENT CU TIIE RIGHT (LONG CIIO S: §70°52'58"W @@
@79.?9 FEET, CENTER POINT,LIES N23°01'39"W), THROUGH RAL, ANGLE OF N
. @\ 07°49'[3" A DISTANCE OF@9%5 FEET; THENCE S74°47'348@.38 FEET; THENCE o\@
N $50°56'33"W 264.94 FBET}FHENCE $39°3800"W 186 58 £ELF, THENCE S54°55'10"W °\©
@\ 219.45 FEET; THHN@@%MS"W 23443 FOET: TH 544°24'42"W 185.4$ FELT: @
© THENCE S43°Oﬁ'@%® 93.15 FEET; THENCE N88°SA83E 154.60 FEET: THENCE ©©
@@ SI9°S808"E SSAQFEET; THENCE S69°07'L6™W FEET; THENCE S75°4820"W
350.23 FGET; THENCE N49°23'55"W 225,11 FEETSTHENCE N61°08'29"W 141.01 FEET"
THENCE $79°20'00"W 158.99 FEET; TIHENCE N57°24'10"W 39.02 FEET; THENCE
$65°45'38"W 251.51 FEET; TIIONCE N87°40'07"W 427.72 FEET: THENCE S47°01'49" W
30 v%fEET; THENCE $00°00'39"W 153,25 FEET; THENCE S$48°21725"%¢:90 28 FEET: %
@v °E SOUTHRASTERLY z@;@@r T. ARC OF A 442.00 FOO @Q
ANGENT CURVE TO THE LEFHLONG CHORD BEARS: §47° .
CENTER POINT LIES N48°215"E), THROUGH A CENTRA ANGLE OF 12°3534" A . @
) °@ DISTANCE OF 97.15 FE ENCE $34°1409"E 438.37 FERYS THENCE
@Q SOUTHEASTFRIY A
® CURVE TO THE Rl

THE ARC OF A 433.55 FO g{Q
(LONG CHORD BEARS: $26(43"1 5"L 385.92 FEET, CENTER
& POINT LIES S3 6"W), THROUGH A CENTR GLE OF 52°51'19" A DIST:

@ OF 399.95 FEET/THENCE 501°22'30"W 1762.81 RERT; THENCE S01°11'07"W 132"
FEET TO A POINT ON THE EAST-WEST 1/16TH LINE OF SECTION 12, TOWNSHIP 42
SQUTII, RANGE 14 WEST, SALT LAKT, BASE AND MERIDIAN; THENCE N88°24'20"W,

ALQRNG SAID LINE, 1290.05 FEET I POINT ON THE NORTH-SOUTH 1/161H %
E@' N LINE OF SECTION 12; THENGE S01°12'47"W, ALONG S ECTION LINE, ©Q
Q® 7.40 FEET; THENCE Ng892 484.48 FEET: THENCE W Y ALONG THE @
URVE TO THE LEFT (LO ORD BEARS:

\ ARC OF A 50000 FOOT RAD ,
0@ S579°00M48"W 216.23 l-‘b'E; CENTER POTNT LIES S01°30°03"WiIOAHROUGH A CENTRAL X °@
°\© ANGLE OF 24"58'30" h ic S66°31'33"W 453.24 FEET@Q
@ THENCE NORTHWESTERLY ALONG THE ARC OF A2000.00 FOOT RADIUS NON- @
@Q TANGENT C N \\
© CENTER PO TES 566°31'33"W), THROUGHNACENTRAL ANGLE OF 15°36'0
DISTANCE OF 344.58 FEET; THENCE N3%°G4'31"W 289.66 FFET: THENCE
NORTHWESTERLY ALONG TIIG ARC OF A 2523.75 FOOT RADIUS CURVE TO TIIE
LEFTS(LONG CHORD BEARS; N41°13'35"W 189.96 FEET, CENTFER POINT LLIES

S 129"W), THROUGH A CBNTR% NGLE OF 04°18'49" A DIST OF 190.00 ©@%

; THENCE N43°23'20"W 376 $6FEET TO A POINT ON THE ECTION LINE @

& N N Y
O . @
@ Goverming Document g&\
O O

S S S SN
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©@Q‘SECTIUN 12: THENCE N@@@ . ALONG SAID SECTIO 1@ 195.02 FEET; @Q%
N THENCE N8§°50738"W 95%%4 T: THENCE NO1°0628“F 23823FRET; THENCE @

NCE N03°04'S3"E 551.57FEE

- > S88'SI6'E 26.64 FEET, “FHENCE N
o\g\ NORTHEASTERLY THE ARC OF A 398.16 FO) [USCURVETOTHE 50
5 RIGHT (1.ONG c&t@ EARS: N26°30107"E 316.52 FEIF, CENTER POINT LIES @{@@
©© sss°55mm§§§@ GH A CENTRAL ANGLE OF #6750'28" A DISTANCE OF 325.51
) FERT; THENCIAN49°39'| 8"F 250.77 FEET; TP@}@ N43°53'59"F; 146,42 FRET; %ﬁg
N16°4826"E ¥52.80 FEET; THENCE NORTHEREY ALONG THE ARC OF A 2500LFOOT

RADIUS CURVE TO TIE LEFT (LONG CHORD BEARS: N18°13'52"E 159.29 FEET,
CENTER POINT LIES N53°11'32"W), THROUGH A CENTRAL ANGLE OF 37°09'12" A

{STANCE OF 162.12 FEET, THE g%saaf’so'wﬁ 241,62 FEET TO A%)INT ON THR S

(ONORTHERLY BOUNDARY L %r AND HOLLOW ROAD; TI N52°3029"F, Q
(C)ALONG SAID BOUNDARY LINE 1048.00 FEE'T; THENCE NO E 1258.10 FEKT; ©©

A\ T THENCE S88°25'54"E 19909 FEET TO A POINT ON THE -SOUTH 1/4TH N

{0 SECTION LINEOFS & SAID SECTION LINE,

!1; THENCE NO1°2430"E, Aé

% 0\0
88°42'35"C 253.88 FEET; T N74°38'06"T: 1096.69 FEET; 0\©

@\Q 1349.06 FEET: T
Q

THENCE S15°1 3G8%E 1306.80 FEET; THENCE N7424701 “E 2500.00 FEET; THENCE
@@ N15°12'S9"Wat&D679 FEET TO THE POINT OFBESINNING. ©©
AREA CONTAINS 31,428,235 SQUARE FEET OK 721.493 ACRES. @

% Anpgxhtion Area Boundaries % %
©Qhe Aunexation Area shall 1@ ised of the Initial District Bouﬁ@i s of the District as Q

© ‘well as the following? © ©
N ©
NG K @mittedf submission 1o LT @ . AN

. O (O or on 1o L T&G &

N ) ;
@%@ S @g)@\ @@@

& & & o

A\
@ﬁi“\\,\@» ST 4 @g&@
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@ RLOCAL AGREEMENT B EN NG

£

@&\@) (%\ °\@
@@ TIE HURRICANE CI1 AH ©§§
@ THE GATI@\Q 7 AT SAND HOLLOW PU B@Q‘U‘ ‘RASTRUCTURL DISTR 0.1

THIS AGREEMENT is made and entered into as of this ___ dayof .

, by and betwecn (he HTURRICANE CITY', a home- rule municipal copporation tion of the State
% tah (‘Clty ), and THE UA[F\@AT SAND HOLLOW l’UBL TRASTRUCTUR_E %
@ STRICT NO. 1, a political subdisasion of the State of Utah (the ' The City and the ©Q
as the Partiss. @

District arc col]eutlvcly lcﬂ,\

AN
@ & RECITALS @@ k @\

N©) \
@\ X© %‘ O\Q\
© WHEREA@ e Dislrict was organized to ¢ 10 cXercise powers ds are
@@ a.pcciﬂcally@@h in the District’s Governing lf%@@@snt approved y the City on A%@

(“Goveming Bocument™); and

WIHEREAS, the Governing Document makes reference to the execution of an Interlocal

.&%&cment between the City and the [,%rm and % %
©® WHEREAS, the C|Ly JSll‘lLl. have determined i to @ best interests of their @Q
\ respeclive taxpayers, rcsnt n 1d property owners to enter |1 Interlocal Agreement
<

@) “Agreement”). .

°\©<(> e \@ : \@' 0@
6& NOW, Tl-llﬁ&&m:, in considcration of the @lts and mutoal agreements h@

O i stother good and valuable considera iy the receipt and sufTiciency of whi@ €

contained, and

@@ hersby ack@ﬁd, the Parties hereto agree a@@s: @@

COVENANTS AND AGREEMENTS

% 1. Operations and v Mamt nce. The District shall dedicate the ublic Ilnpmvemmh
©Qs defined in the Goaverning Doc t to the City or other appropr mt@ diction in a manner @
consistent with the Approved ment Plan and other rules a‘@% ations of the City and ©©

. \ applicable provisions of th The District shall be autk& , but not obligated, to own
., ©<@ Public Improvements n wrse ruqunred to b dedicated @b 'jtv or other public entity, and. 0\
@\ all necessary cquip, 1d appurtenances incident ther aiks which are interconnected \g&@

a cily or regional ystern shall be open to the publi o of charge and on the same ba

@@ residents an 5 of taxable property within % cf. @
2. Improvements Limitation.  Without writien authorizalion of the C‘utyQ Dristricl

shall not be authorized to finance the costs of any improvements or factlities which are to be

iltimatcly owned by ene of the Distric
e % Eo
@ @\Q W \
O O Ny @
\ Ciavernina Doamment - (niee Sy Aareeent @ %
& st A0S S S
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Q . Construction Standar, Q’%c District witl ensure that thg [@@ Improvements are @Q
©@Pasigncd and canstiucted in accdrdgiice with the standards and qpeui@mus of the City and of @

other governmental entitics:> I@w proper juiisdiction, as applical

City’s approval of civil er ng plans and will abtain upp'i
installation of Publ ic Yements prior to performing su

e of Privately Placed Debi.

ebt, the Dlsh 1all obtain the ce-tification of a M

\VThe District will obtain the @\

d

We are [I am] & Municipal Advisor within the meaning of the

% Dristrict's (JOV'BI’I]IHE DU‘L%&I‘I[ %

We {I] certify tha@ nct cffective interest rate to@ @@Q
© (insert the desi 1 of the Debt| does not exce asonablc

pt] [taxable] micrest rate, usingggnteria deemed s f@\
appropri us [me] and based upon y] analysis of Y
compal@ high yleld securitics; and (2) @%ﬂucnw of [inscrt @
@1 n of the Debt], including mat @@ and carly redemption ©©
mm-, is reasonable conmdenn@ hancial circumstances of @
District,

Inclusion Limitatton. The District shalf not include within any of their boundaries

ail puly outside the Distrivt Area q%thout the prior written conseul 1¢ Cily. By the %
@ ing Document, the ity has d to the annexation or withdr “any area within @Q
A O

inexation Arca into or fro District Boundaries. The Distfcighall not include within
any of its boundlaries any proputy-inside the inclusion area boundiries withaut the prior written
consent of the City excepl petition of the surface propes @ll(}lb of 100 percent ol such 0@
praperty and/or 10 p t registered voters within th@ be inclvwded, as applicable, \©
provided in Section +4-201(3). Utah Code. © @

6. @%@m Limitation. The Distvicts sl@%ﬁmpose aggregate mill levy foﬁ@%m

01 Debt that exceeds the Maximum Debt Mill Levy of the District. The District shalt nut consent
to the organization of any other public infrastructure district organized under the PTD Act within
the Dystrict Area which will overlap the beundaries of the District unless Lhe aggregate mill levy
forgayment of Debt of such propose@'icts will not at any timeg exce@ Maximum Debt
(@@Lew of the District, ©© ©@

X before the effective date of dp by the City of an Appraved . \

7. Initial Debt.
in the Goversing Document slmt shall not: (a) issue anye, ©\
c

Development Pan (as de
Debt; nor (b) impose

levy for (he payment of Dehl u imposition or hy transfer

funds from the ope 2 fund to the Debt service ﬂmd ) impose avd collect any fee&@
for rhe purpos@ayment of Debt. @
3. Total Debt Issuance. The Disiricls bl‘ldll not issue Debt in excess of an aggregate

amount of Seventy-Five Million Doltars ($75,000,000). This amounl excludes any portion of
bon%ssued to refund a prior issuance ofdebt by any of the Districts. lll addiuen, the Tota) Debt
n e Limitation does not apply t strict’s pledge of its prop nues to the Debt

o f@\ 2 @ o f@\
48¢7-7528-1821, v. 4
S
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@][ {wo or more Districts create a@ﬁoca] agency to issue &%
o c

©><0C20ne of the other Districts. In
© debi, only the par amount iss y such agency shall counl agaid Total Pebt Issuance
@idual amounts pledged by each l?g?}&{icl. AN
(¢

o {@\ Limitation rather than the | .
0\@ % e 2, X . . . o x
@& 9. Banlg@. All of the limitations c@@d in this Governing Docur ©
@ including, but not @ ed to, those pertaining to the M?@ um Debt Mill Levy and the Maxj
@@ Drebst Mill Lg @‘Jusitiou Term have been estab]is i@suuder the authority of the City
a Governing Bocument with conditions pursua Section 17D-4-201(4), Utah e, It is

expressly intended that such limitations:

{a}  Shall notbe suh‘;%t to set-aside for any reason or by % courl ol competent %

diclion, absent s Governing D@l 1t Amendment; and Q &
- <
@)

) Are, er with all other requiremen%: tah law, included in the
°@ “political or govemmcm§ ers” reserved to the State undg@ ¢ U.S. Bankruptcy Code (11

°\© 11.5.C.) Seetion 303 ate also included in the “regulat %@}e ecloral approval necessary unclc@\
®) applicable 11011‘321!1&&)1 law™ as required for conﬁrmal@%g a Chapter 9 Banlkruptcy !lan u@
@Q Bankruptey @@ ction 943(b)(6). ©©> ©©>
dge, that @eds the

Any Debt, issued with a pledge or'which results in a ple
Maximum Debt Mill Levy and the Maximum Debt Mill Levy Imposition Term, shall be deemed

a paterial modification of this Governing Document and shall not be an authorized issuance of
{ unless and until such materia C&‘%diﬁca\liun has been approved bythe City as parl of a
overning Document Amcndmer@ @

P
the City Council that the X

. @ 10.  Dissolution bn an independent delem)inati&%
. @O purposes for which the C@ici was created have been accm@wd, the District agrees to ﬁleo@
g&\ petitions for dissol “ursuant to the applicable Sta es. In no cvent shall a dissold ‘:)
@ occur until the Q@‘{? it has provided for the payme ischarge of all of thewr outsta 1
i ursuant o State statutes. O

@@ indebtcdnc@t@o her financial obligations as 1'@

1. Disclosure to Pyrchasers. Within thirty (30) days of the City adopiing@esolution
creating the District, the Board shall record a notice with the recorder of Washinglon County, Utah.

ch notice shall (a) contain a descriptipn of the boundanes of the District, g} state that a copy of %

1 Governing Document is on fil office of the City, (c) state tha isirict may finance

@@ nd repay infrastructure and 3@@ rovemenls through the levy @@ perly tax; (d) state the @@
D

\ Maximum Debt Mill ch}:% istrict; and (d) if applicable, stating that the debt may convert
@ to general obligation d W@(g outlining the provisions relat@%%@cmwersion. Such natice shat] f@\
1

&
@
%\@ further be filled witlg& y. o ©\ O\Q\
©©> In add@l e Applicant and ihe Board sh Igusuce that the Applicant, homebuygiders,
© COMMercid opers, and commercial lessm-s@licable, disclose the f"ollowin%ﬁ@uatiou
{0 initial resiféat homeowners, renlers, commerciaproperty awncrs, and/or commer igblenarts:

(a)  All of the information in the fixst paragraph of 11 of this Agreement;

Q% by A disciosining the impact of any ua le property tax, in
Q)Q @V

©© substantially the following fo@

AN " K
6%\@}@ ARETTSARERY, V. 4 @&\©@ ’ g%\é}@
< e E

W

<

K f@\
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©® “Linder the maxim 1@@[){ tax rale of the District, f -@Qﬁwu,oun of @Q
© taxable value,h@nuld be an additional annea @hr y tax of $450 For the @

p
duration ofthtrict’s Bonds.” . x o X
o G NG O
G&\@) () disclosures shall be cunlaine@ separate-colored page of e\
@ applicable closing or, % docurnents and shall require a s ure of such end user acknow[ede@

©© the foregoing. @@ @@ @@

12. Goveming Document Amendment Requirgment. Actions of the District which
violate the limitations set forth in V.A.1-9 or VIILB-G of (he Goveming Document shall be
deenred 1o be material modifications to thg Governing Document and the City ghal) be entiiled to
a %edies available under State and {ggallaw to enjoin such actions of ﬂ@@l rict.

13, Anoual Report T@bislricl shall bs respansible for% 1ting an annual report to \Q
o 6{&\ the City Manager’s Office uo@rthan 180 days following the ¢ of the District’s fiscal year, - @
containing the niformatigy

. ©\ ig Document. O\Q\
Q@\ 14,  Regi §

orth in Section VIII of the (&&
. Improvements. The District be authorized 10 provide for
@@ planniug, dcs@ Rjuisition, construction, installai elocation and/or rcdcvelopm@ a
contribution tothe funding of the Regional imprévoments and fund the administratish and

overhead costs related to the provisions of the Regional Iimprovements.

Maximum Debt Mill chu%

15, %
@Q (a) The “Mau@{@@%ebt Mill Levy” shall be fl@@@%ﬁm mill levy the ©©Q
© = i

District is permitted to impose taxable property within the Bastrigl for payment of Limited

o @ Tax Debt shall be 0.0045 @r@lar of taxable value of taxabl&ﬁy in the District; provided °@
°\® that such tevy shall be °\ to adjustinent as pravided jE8echon 17D-4-301(R). Further, tt °\©
6& Districts may nol im mill levies which aggregate in gicess of 0.0045 per dollar of mxo@
© levies shall be subject 1o ac@@ 1

@ value of taxable p y in the District; provided tl
© as provided in@ @

n 170-4-301(%}, Utah Code.
(b)  Such Maxinum Debt Mill Levy may only be amended pursuant o a
Gm%'ning Document Amendment and as provided in Section 17D-4-202.

16, Maximum Debt Millb@l position Term. Each bond.i @% the District shall @Q%
ature within thirty-oene (31) e@'ﬂfm the date of issuance of sucl id. In addition, no mill @
\ levy may be imposed for thezéiaymem of a series of bonds aftex;aperiod exceeding forty (40) @
@ years from the first date o@ osition of the mill levy for syc 1d (the "Maximum Debt Mill, @\0
N N

@\@ Levy Imposition Tem@
@QE 17. .\3‘-_(‘\; . All notices, demands, reque: her communications 1o be Seﬁt@@ne
© party to the ofherhereunder or required by law sh e in writing and shall be dezme have

been validly given or served by delivery of same in person to (he address or by courier delivery,

via United Parcel Service or other nationally recognized vvernight air courier service, or by
dep%’ting same in the United States mai,%ostage prepaid, addressed as follo%:

Q

©©Q 5 o <

AN AN 4 AN AN
O ¥ O ¥
S 4B47-7545-1821, v. 4
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Ta the Districk @Q%Gatcway at Sand lollow I’ b@@%ﬁstmcmre e
\ X© District No. | & @
N o 3351 Scuth Sand Hollp D
@ o @@ Hurricans, UT 847 N 0@
® Ammn: Brent M@@ g&\©
@ Q

Phone:

R ©
@ QQTo the City: Hurrica §f ©©

147N 870 W
Hurricane, UT 34737
Atn: City Manager

@Q% ©Q Phone: (435) 635-2811 @Q%

finds, requests or other cominus 'c@m shall be effective upon @
with United Parce! Service or . @@\

X & 1) business day after being dep%
@\@ other nationally rec ovemight air courier service X (3) business days after deposiid
®) the United State By giving the other parly hereto t ten ( 10) days written notice (h

Hot Sy
;-(‘"\ the provisions herect, each of the
to change it$:addvess.

18, Amendment. This Agrcement may be amended, modified, changed, or terminated
ingvhiote or in part only by a written agrgement duly authorized and exccuted by the Partics hereto
1 without amendment to the Gov@%

Document. %
© 19.  Assignment. I\@@ Parly hereto shall assign any 4@@%‘“5 nor delegatc any of ©©Q
o @ its duties hercunder to any %gson or entity without having first Qlﬁm ed the prior written censent X
o @ of the other Party, whi @ﬁsem will not be unreasouably v d. Any purperted assignmcuﬁ@
©§§\ or delcgation in vi of the provisions hereof shall i and ineffeciual. g%\Q

@@ 20, ilURemcdics. In the event o Q\Q or default of this Agrecrrm@my
Party, the ndeid efaulting Party shall be entitle exercise all remedies availab[e%@ or in
equity, specifically ncluding suits for specific performance and/or mounetary damages. In the

event of any proceeding to enforce the terms, covenants or conditions hereof, the prevailing Party
L%uch proceeding shall be entitled £ oblain as prarl of its judgment o%ward ils reasonable

tadmeys’ fees.
P o o
\ 21, Tem. This @ment shail terminate upon the ez@' to occur of dissolution of @
) o@ the District or [ifty (z{)}é} rom the date hereof, o @ \

- N
22, Gm%%hg Law and Venue. This Agreen{@ all be governed and constiued q@g

® the laws of lhe@ of Utah. ©©

23. lpurement. Each of the temms, c@nauts and conditions hercof shalfbe binding
wpon and inure to the benefit of the Parties hereto and their respective successors and assigus.

% 24, Integration. This Am‘e%wnt constitutes the entire agreemgfit between the Parties
@Qﬁ h respect to the matters addre@ ein. All prior discussions am ations regarding the @
subject matler hercot are mergedgfierein. © @)

o \ \ \@

@ D) . N
o @ o © . XO @
\ 28a7-7543-1821, v. 4 \ @ o @

& gt S S0

@@ @@ @@ ©©
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Q% 25, Parties lnLerested@@%\lmhmg expressed or ixnl@@%s Agreement is @Q%
©@cudcd or shall be construed 1o €oifer upon, or to give (o, any pessoif{ other than the District and @
\ the City any right, remedy, or ainfinder or by reason of this Agu@&-n OT any covenants, (erms, \
°@ conditions, or provisions 1l @ and all the covenants, terms, & s, and provisions in his N @@
°\© Agreement by and on f the District and the City shz@@ the sale and exclusive benef’g%\
©§§ ol the District and theGhly, © ©

©© 26. Q§Q‘v.=:§‘alzui[ity. Ii any covenant, teu‘nﬂ&@tion, or proviston undet this A@%ﬂ[
shall, fer any reason, be held to be invalid or unenforceable, the invalidity or unenforeeability of
such covenant, term, condition, or provision shiall not affect any other provision contined herein,
the intention being that such provisions arg severable. %

@ 27. Counterparts. This <sznt may be executed in one '@g'@countcrparts, each @
@o which shall constitule an ol'i{ Land all of which shall constitut 0@11:1 the same document, \©
A 28, Paragraph figs. Paragraph headings are inseited for convenience of reference 0\@\

A& :
@%\ only.
©

@ 29, @Tcnns. Capitalized terms IIW@@@QI and not otherwise defiued s@uc
© the meanings aSerlbed to thew in the Governing Dodunient.

N
@%\@)\ 4847-7548-1621, v. 4 ®@
S ;
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Sk \ ¥ \ & @
@ @ @ President \//
Adtest
e ©©® ©©® ©©®
i o@ Secretary ) @ 0 0@ 0 0{@\
S = APPROVED AS T@ M: @@&\Q K =
N\ O N\ N\
© © %RICANE CITY, UTANL ©
S\
ey Y o
0@ Attest 0@ 0@ 0@
o\@ OXQ o\@ 0\©
©©© 1192; 33 A0 ©©© ©@©
APPROVED AS TO FORM: ___ |
@©® @©® @©® @©®
@ @ @ @
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