
DOC ID 20210069277

Trust Deed Page 1 of 18

Gary Christensen Washington County Recorder

10/26/2021 03:43:46 PM Fee $40.00 By TERRA

TITLE COMPANY

Afterrecordingpleasereturnto:
GUILD MORTGAGE C/O DOC PROBE
MAIL STOP CODE: DP1960
1133OCEAN AVENUE

LAKEWOOD, NJ 08701

TaxSerialNumber ofParcelLV-QRN-5-A

-[Space AboveThisLineForRecordingData]

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

Loan No.:521-2005308
VA CaseNo:414160344423

MIN: 100019952120053086

DEED OF TRUST

DEFINITIONS

WordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedinSections3,11,

13,18,20and21.CertainrulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection16.

(A) "SecurityInstrument"meansthisdocument,whichisdatedOctober26,2021,togetherwithallRidersto

thisdocument.

(B) "Borrower"isAUSTIN THOMAS PROCTOR AND SHAUNDRA ELYSE OLSON, HUSBAND AND

WIFE, AS JOINT TENANTS. BorroweristhetrustorunderthisSecurityInstrument.

(C) "Lender" isGUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMITED LIABILITY

COMPANY Lenderisa limitedliabilitycompany organizedand existingunderthelawsofCALIFORNIA.
Lender'saddressis5887COPLEY DRIVE, SAN DIEGO, CA 92111.

(D) "Trustee"isFIRST AMERICAN TITLE INSURANCE COMPANY.

(E) "MERS" isMortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatisacting

solelyasanomineeforLenderandLender'ssuccessorsandassigns.MERS isthebeneficiaryunderthisSecurity
Instrument.MERS isorganizedand existingunderthelawsofDelaware,and hasan addressand telephone
numberofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.
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(F) "Note"meansthepromissorynotesignedby BorroweranddatedOctober26,2021.TheNotestatesthat

Borrowerowes LenderThreeHundred SeventyEightThousandOne Hundred Forty and 00/100thsDollars

(U.S.$378,140.00)plusinterest.BorrowerhaspromisedtopaythisdebtinregularPeriodicPaymentsandtopay
thedebtinfullnotlaterthanNovember 1,2051.

(G) "Property"means thepropertythatisdescribedbelowundertheheading"Transferof Rightsinthe

Property."

(H) "Loan"meansthedebtevidencedby theNote,plusinterest,anyprepaymentchargesandlatechargesdue

undertheNote,andallsumsdueunderthisSecurityInstrument,plusinterest.

(1) "Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following
RidersaretobeexecutedbyBorrower[checkboxasapplicable]:

AdjustableRateRider CondominiumRider SecondHome Rider

BalloonRider PlannedUnitDevelopmentRider BiweeklyPaymentRider

1-4FamilyRider RevocableTrustRider VA Rider

Other(s)[specify],

(J) "ApplicableLaw" meansallcontrollingapplicablefederal,stateandlocalstatutes,regulations,ordinances

and administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-appealable

judicialopinions.

(K) "Community AssociationDues,Fees,and Assessments"means alldues,fees,assessmentsandother

chargesthatareimposedon BorrowerorthePropertyby a condominiumassociation,homeownersassociationor

similarorganization.

(L) "ElectronicFundsTransfer"meansanytransferoffunds,otherthana transactionoriginatedby check,

draft,orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstrument,computer,
ormagnetictapesoastoorder,instruct,orauthorizea financialinstitutiontodebitorcreditanaccount.Suchterm

includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby

telephone,wiretransfers,andautomatedclearinghousetransfers.

(M) "EscrowItems"meansthoseitemsthataredescribedinSection3.

(N) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidby

anythirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for:(i)damageto,
ordestructionof,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyance
inlieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.

(O) "MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,the

Loan.

(P) "PeriodicPayment" meanstheregularlyscheduledamountduefor(i)principalandinterestunderthe

Note,plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.
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(Q) "RESPA" means the Real EstateSettlementProceduresAct (12 U.S.C.§2601 et seq.)and its

implementingregulation,RegulationX (12C.ER.Part1024),astheymightbe amendedfromtimetotime,orany
additionalorsuccessorlegislationorregulationthatgovernsthesame subjectmatter.As usedinthisSecurity
Instrument,"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregardtoa "federallyrelated

mortgageloan"eveniftheLoandoesnotqualifyasa"federallyrelatedmortgageloan"underRESPA.

(R) "SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornot

thatpartyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiaryof thisSecurityInstrumentisMERS (solelyas nomineeforLenderand Lender's

successorsandassigns)andthesuccessorsandassignsofMERS. ThisSecurityInstrumentsecurestoLender:(i)
therepaymentoftheLoan,andallrenewals,extensionsandmodificationsoftheNote;and(ii)theperformanceof

Borrower'scovenantsandagreementsunderthisSecurityInstrumentandtheNote. Forthispurpose,Borrower

irrevocablygrants,conveysandwarrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedproperty
locatedinthe

County of WASHINGTON

[TypeofRecordingJurisdiction] [NameofRecordingJurisdiction]
LOT FIVE (5),QUAIL RUN SUBDIVISION (AMENDED 3),ACCORDING TO THE OFFICIAL PLAT

THEREOF, ON FILE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF

UTAH. TAX SERIAL NO.:LV-QRN-5-A
whichcurrentlyhastheaddressof390W 400N

[Street]
LA VERKIN ,Utah 84745 ("PropertyAddress"):

[City] [ZipCode]

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,andalleasements,

appurtenances,andfixturesnow orhereaftera partoftheproperty.Allreplacementsandadditionsshallalsobe

coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."
Borrowerunderstandsand agreesthatMERS holdsonlylegaltitletotheinterestsgrantedby Borrowerinthis

SecurityInstrument,but,ifnecessarytocomplywithlaworcustom,MERS (asnomineeforLenderandLender's

successorsandassigns)hastheright:toexerciseanyorallofthoseinterests,including,butnotlimitedto,theright
toforecloseandselltheProperty;andtotakeanyactionrequiredofLenderincluding,butnotlimitedto,releasing
andcancelingthisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhasthe

righttogrant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,exceptforencumbrancesof

record.BorrowerfurtherwarrantsandwilldefendgenerallythetitletothePropertyagainstallclaimsanddemands,

subjecttoanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluse and non-uniform

covenantswithlimitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcoveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:

L Payment of Principal,Interest,Escrow Items,Prepayment Charges,and Late Charges.
Borrowershallpaywhen duetheprincipalof,andintereston,thedebtevidencedby theNoteandanyprepayment
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chargesandlatechargesdueundertheNote.BorrowershallalsopayfundsforEscrowItemspursuanttoSection3.

PaymentsdueundertheNoteandthisSecurityInstrumentshallbemade inU.S.currency.However,ifanycheckor
otherinstrumentreceivedby LenderaspaymentundertheNoteorthisSecurityInstrumentisreturnedtoLender

unpaid,Lendermay requirethatanyorallsubsequentpaymentsdueundertheNoteandthisSecurityInstrumentbe
made inoneormoreofthefollowingforms,asselectedby Lender:(a)cash;(b)money order;(c)certifiedcheck,
bankcheck,treasurer'scheckorcashier'scheck,providedany suchcheckisdrawnupon an institutionwhose

depositsareinsuredbyafederalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

Paymentsaredeemedreceivedby Lenderwhen receivedatthelocationdesignatedintheNoteoratsuch
otherlocationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.Lendermay
returnanypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficienttobringtheLoancurrent.
Lendermay acceptanypaymentorpartialpaymentinsufficienttobringtheLoan current,withoutwaiverofany
rightshereunderorprejudicetoitsrightstorefusesuchpaymentorpartialpaymentsinthefuture,butLenderisnot

obligatedtoapplysuchpaymentsatthetimesuchpaymentsareaccepted.IfeachPeriodicPaymentisappliedasof
itsscheduledduedate,thenLenderneednotpay intereston unappliedfunds.Lendermay holdsuchunapplied
fundsuntilBorrowermakespaymenttobringtheLoan current.IfBorrowerdoesnotdo sowithina reasonable

periodoftime,LendershalleitherapplysuchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchftmds
willbe appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetor
claimwhichBorrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommakingpayments
due undertheNote and thisSecurityInstrumentor performingthecovenantsand agreementssecuredby this

SecurityInstrument.
2. ApplicationofPaymentsorProceeds.ExceptasotherwisedescribedinthisSection2,allpayments

acceptedandappliedby Lendershallbe appliedinthefollowingorderofpriority:(a)interestdueundertheNote;

(b)principaldueundertheNote;(c)amountsdueunderSection3. SuchpaymentsshallbeappliedtoeachPeriodic

Paymentintheorderinwhichitbecamedue.Any remainingamountsshallbeappliedfirsttolatecharges,second
toanyotheramountsdueunderthisSecurityInstrument,andthentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesapaymentfromBorrowerforadelinquentPeriodicPaymentwhichincludesasufficient
amounttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentandthelatecharge.If
more thanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceivedfromBorrowertothe

repaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbepaidinfull.To theextentthat

anyexcessexistsafterthepaymentisappliedtothefullpaymentofoneormore PeriodicPayments,suchexcess

may beappliedtoanylatechargesdue.Voluntaryprepaymentsshallbeappliedfirsttoanyprepaymentchargesand
thenasdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueunder
theNoteshallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3. FundsforEscrowItems.BorrowershallpaytoLenderonthedayPeriodicPaymentsaredueunder
theNote,untiltheNoteispaidinfull,asum (the"Funds")toprovideforpaymentofamountsduefor:(a)taxesand
assessmentsandotheritemswhichcanattainpriorityoverthisSecurityInstrumentasa lienorencumbranceonthe

Property;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)premiumsforanyandallinsurance

requiredby LenderunderSection5;and (d)MortgageInsurancepremiums,ifany,or any sums payableby
BorrowertoLenderinlieuofthepaymentofMortgageInsurancepremiumsinaccordancewiththeprovisionsof
Section10. Theseitemsarecalled"EscrowItems."At originationoratanytimeduringthetermoftheLoan,
Lendermay requirethatCommunityAssociationDues,Fees,andAssessments,ifany,beescrowedby Borrower,
andsuchdues,feesandassessmentsshallbeanEscrowItem.BorrowershallpromptlyfurnishtoLenderaHnotices
ofamountstobepaidunderthisSection.BorrowershallpayLendertheFundsforEscrowItemsunlessLender
waivesBorrower'sobligationtopay theFundsforany or allEscrowItems.Lendermay waiveBorrower's

obligationtopaytoLenderFundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybeinwriting.
Intheeventofsuchwaiver,Borrowershallpaydirectly,when andwherepayable,theamountsdueforanyEscrow
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ItemsforwhichpaymentofFundshasbeenwaivedby Lenderand,ifLenderrequires,shallfurnishtoLender

receiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermay require.Borrower'sobligationtomake

suchpaymentsandtoprovidereceiptsshallforallpurposesbedeemedtobeacovenantandagreementcontainedin
thisSecurityInstrument,asthephrase"covenantandagreement"isusedinSection9. IfBorrowerisobligatedto

pay EscrowItemsdirectly,pursuanttoa waiver,andBorrowerfailstopaytheamountdueforan EscrowItem,
Lendermay exerciseitsrightsunderSection9 andpaysuchamountandBorrowershallthenbe obligatedunder
Section9 torepaytoLenderanysuchamount.Lendermay revokethewaiverastoanyorallEscrowItemsatany
timeby a noticegiveninaccordancewithSection15and,uponsuchrevocation,BorrowershallpaytoLenderall

Funds,andinsuchamounts,thatarethenrequiredunderthisSection3.
Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapplythe

FundsatthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amounta lendercanrequireunder
RESPA. LendershallestimatetheamountofFundsdueon thebasisofcurrentdataandreasonableestimatesof

expendituresoffutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.
TheFundsshallbeheldinaninstitutionwhosedepositsareinsuredby afederalagency,instrumentality,or

entity(includingLender,ifLenderisan institutionwhosedepositsaresoinsured)orinanyFederalHome Loan
Bank.LendershallapplytheFundstopaytheEscrowItemsnolaterthanthetimespecifiedunderRESPA. Lender

shallnotchargeBorrowerforholdingandapplyingtheFunds,annuallyanalyzingtheescrowaccount,orverifying
theEscrowItems,unlessLenderpaysBorrowerinterestontheFundsandApplicableLaw permitsLendertomake
sucha charge.Unlessanagreementismade inwritingorApplicableLaw requiresinteresttobepaidontheFunds,
LendershallnotberequiredtopayBorroweranyinterestorearningsontheFunds.BorrowerandLendercanagree
inwriting,however,thatinterestshallbe paidon theFunds.LendershallgivetoBorrower,withoutcharge,an
annualaccountingoftheFundsasrequiredby RESPA.

IfthereisasurplusofFundsheldinescrow,asdefinedunderRESPA,LendershallaccounttoBorrowerfor
theexcessfundsinaccordancewithRESPA. Ifthereisa shortageofFundsheldinescrow,asdefinedunder

RESPA, LendershallnotifyBorroweras requiredby RESPA, and Borrowershallpay toLendertheamount

necessarytomake up theshortageinaccordancewithRESPA,butinnomorethan12monthlypayments.Ifthereis

adeficiencyofFundsheldinescrow,asdefinedunderRESPA,LendershallnotifyBorrowerasrequiredby RESPA,
andBorrowershallpaytoLendertheamountnecessarytomakeupthedeficiencyinaccordancewithRESPA,butin
nomorethan12monthlypayments.

Upon paymentinfullofallsums securedby thisSecurityInstrument,Lendershallpromptlyrefundto
BorroweranyFundsheldbyLender.

4. Charges;Liens. Borrowershallpay alltaxes,assessments,charges,fines,and impositions
attributabletothePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsorground
rentson theProperty,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany.To theextentthat

theseitemsareEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.
Borrowershallpromptlydischargeany lienwhichhaspriorityoverthisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepaymentoftheobligationsecuredby thelienina manneracceptableto

Lender,butonlysolongasBorrowerisperformingsuchagreement;(b)conteststhelieningoodfaithby,ordefends

againstenforcementofthelienin,legalproceedingswhichinLender'sopinionoperatetopreventtheenforcement
ofthelienwhilethoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(c)securesfrom
theholderofthelienan agreementsatisfactorytoLendersubordinatingthelientothisSecurityInstrument.If
LenderdeterminesthatanypartofthePropertyissubjecttoa lienwhichcanattainpriorityoverthisSecurity
Instrument,Lendermay giveBorroweranoticeidentifyingthelien.Within10daysofthedateonwhichthatnotice

isgiven,BorrowershallsatisfythelienortakeoneormoreoftheactionssetforthaboveinthisSection4.
Lendermay requireBorrowertopay a one-timechargefora realestatetaxverificationand/orreporting

serviceusedbyLenderinconnectionwiththisLoan.
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5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon the

Propertyinsuredagainstlossby fire,hazardsincludedwithintheterm"extendedcoverage,"andanyotherhazards

including,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.Thisinsuranceshallbe

maintainedintheamounts(includingdeductiblelevels)andfortheperiodsthatLenderrequires.What Lender

requirespursuanttotheprecedingsentencescan changeduringthetermof theLoan. The insurancecarrier

providingtheinsuranceshallbe chosenby BorrowersubjecttoLender'srighttodisapproveBorrower'schoice,
whichrightshallnotbeexercisedunreasonably.Lendermay requireBorrowertopay,inconnectionwiththisLoan,
either:(a)a one-timechargeforfloodzonedetermination,certificationandtrackingservices;or(b)a one-time

chargeforfloodzonedeterminationandcertificationservicesand subsequentchargeseachtimeremappingsor

similarchangesoccurwhichreasonablymightaffectsuchdeterminationorcertification.Borrowershallalsobe

responsibleforthepaymentofanyfeesimposedbytheFederalEmergencyManagementAgencyinconnectionwith

thereviewofanyfloodzonedeterminationresultingfromanobjectionbyBorrower.
IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurancecoverage,

atLender'soptionandBorrower'sexpense.Lenderisundernoobligationtopurchaseanyparticulartypeoramount

ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormightnotprotectBorrower,Borrower's

equityintheProperty,orthecontentsoftheProperty,againstanyrisk,hazardorliabilityandmightprovidegreater
orlessercoveragethanwaspreviouslyineffect.Borroweracknowledgesthatthecostoftheinsurancecoverageso

obtainedmightsignificantlyexceedthecostof insurancethatBorrowercouldhaveobtained.Any amounts

disbursedby LenderunderthisSection5 shallbecome additionaldebtof Borrowersecuredby thisSecurity
Instrument.TheseamountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbepayable,
withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.

AllinsurancepoliciesrequiredbyLenderandrenewalsofsuchpoliciesshallbesubjecttoLender'srightto

disapprovesuchpolicies,shallincludeastandardmortgageclause,andshallname Lenderasmortgageeand/orasan

additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewalcertificates.IfLenderrequires,
BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsandrenewalnotices.IfBorrowerobtainsany
formofinsurancecoverage,nototherwiserequiredby Lender,fordamageto,ordestructionof,theProperty,such

policyshallincludea standardmortgageclauseandshallname Lenderasmortgageeand/orasanadditionalloss

payee.
Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lendermay

make proofoflossifnotmadepromptlyby Borrower.UnlessLenderandBorrowerotherwiseagreeinwriting,any
insuranceproceeds,whetherornottheunderlyinginsurancewasrequiredby Lender,shallbeappliedtorestoration

orrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.

Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchinsuranceproceedsuntilLender

hashadan opportunitytoinspectsuchPropertytoensurethework hasbeencompletedtoLender'ssatisfaction,

providedthatsuchinspectionshallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsand

restorationinasinglepaymentorinaseriesofprogresspaymentsastheworkiscompleted.Unlessanagreementis

made inwritingorApplicableLaw requiresinteresttobe paidon suchinsuranceproceeds,Lendershallnotbe

requiredtopayBorroweranyinterestorearningson suchproceeds.Feesforpublicadjusters,orotherthirdparties,
retainedby BorrowershallnotbepaidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.If

therestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbelessened,theinsuranceproceeds
shallbe appliedtothesumssecuredby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,

paidtoBorrower.SuchinsuranceproceedsshallbeappliedintheorderprovidedforinSection2.
IfBorrowerabandonstheProperty,Lendermay file,negotiateandsettleanyavailableinsuranceclaimand

relatedmatters.IfBorrowerdoesnotrespondwithin30 daystoanoticefromLenderthattheinsurancecarrierhas

offeredtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-dayperiodwillbeginwhen the

noticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection22 orotherwise,Borrowerhereby

assignstoLender(a)Borrower'srightstoanyinsuranceproceedsinanamountnottoexceedtheamountsunpaid
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undertheNoteorthisSecurityInstrument,and(b)anyotherofBorrower'srights(otherthantherighttoanyrefund
ofunearnedpremiumspaidby Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrights
areapplicabletothecoverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethe

PropertyortopayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.
6. Occupancy.Borrowershalloccupy,establish,andusethePropertyasBorrower'sprincipalresidence

within60 daysaftertheexecutionof thisSecurityInstrumentand shallcontinueto occupythePropertyas

Borrower'sprincipalresidenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesin

writing,whichconsentshallnotbe unreasonablywithheld,orunlessextenuatingcircumstancesexistwhichare

beyondBorrower'scontrol.
7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnot

destroy,damageorimpairtheProperty,allowthePropertytodeteriorateorcommitwasteontheProperty.Whether

ornotBorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertopreventtheProperty
fromdeterioratingordecreasinginvalueduetoitscondition.UnlessitisdeterminedpursuanttoSection5 that

repairorrestorationisnoteconomicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamagedtoavoid

furtherdeteriorationordamage.Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamageto,or
thetakingof,theProperty,Borrowershallbe responsibleforrepairingorrestoringthePropertyonlyifLenderhas

releasedproceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsand restorationina single

paymentorina seriesofprogresspaymentsasthework iscompleted.Iftheinsuranceorcondemnationproceeds
arenotsufficienttorepairor restoretheProperty,Borrowerisnotrelievedof Borrower'sobligationforthe

completionofsuchrepairorrestoration.
Lenderoritsagentmay make reasonableentriesuponandinspectionsoftheProperty.Ifithasreasonable

cause,Lendermay inspecttheinterioroftheimprovementsontheProperty.LendershallgiveBorrowernoticeat

thetimeoforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.
8. Borrower'sLoan Application.Borrowershallbeindefaultif,duringtheLoanapplicationprocess,

BorroweroranypersonsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeorconsent

gavemateriallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovideLender

withmaterialinformation)inconnectionwiththeLoan. Materialrepresentationsinclude,butarenotlimitedto,

representationsconcerningBorrower'soccupancyofthePropertyasBorrower'sprincipalresidence.
9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If

(a)BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)thereisalegal

proceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurity
Instrument(suchasa proceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lien

whichmay attainpriorityoverthisSecurityInstrumentortoenforcelawsorregulations),or(c)Borrowerhas

abandonedtheProperty,thenLendermay do andpayforwhateverisreasonableorappropriatetoprotectLender's
interestinthePropertyandrightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueof

theProperty,and securingand/orrepairingtheProperty.Lender'sactionscan include,butarenotlimitedto:

(a)payinganysumssecuredby a lienwhichhaspriorityoverthisSecurityInstrument;(b)appearingincourt;and

(c)payingreasonableattorneys'feesto protectitsinterestinthePropertyand/orrightsunderthisSecurity
Instrument,includingitssecuredpositionina bankruptcyproceeding.SecuringthePropertyincludes,butisnot

limitedto,enteringthePropertytomake repairs,changelocks,replaceorboardup doorsandwindows,drainwater

frompipes,eliminatebuildingorothercodeviolationsordangerousconditions,andhaveutilitiesturnedon oroff.

AlthoughLendermay takeactionunderthisSection9,Lenderdoesnothavetodo soandisnotunderanydutyor

obligationtodoso.ItisagreedthatLenderincursno liabilityfornottakinganyorallactionsauthorizedunderthis

Section9.

Any amountsdisbursedby LenderunderthisSection9 shallbecomeadditionaldebtofBorrowersecured

by thisSecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateofdisbursementand

shallbepayable,withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.
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IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.If

BorroweracquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunlessLenderagreestothe

mergerinwriting.
10. MortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,

BorrowershallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,the

MortgageInsurancecoveragerequiredby Lenderceasestobe availablefromthemortgageinsurerthatpreviously
providedsuchinsuranceandBorrowerwas requiredtomake separatelydesignatedpaymentstowardthepremiums
forMortgageInsurance,Borrowershallpaythepremiumsrequiredtoobtaincoveragesubstantiallyequivalenttothe

MortgageInsurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgage
Insurancepreviouslyineffect,froman alternatemortgageinsurerselectedby Lender.Ifsubstantiallyequivalent
MortgageInsurancecoverageisnotavailable,BorrowershallcontinuetopaytoLendertheamountoftheseparately
designatedpaymentsthatwereduewhen theinsurancecoverageceasedtobeineffect.Lenderwillaccept,useand

retainthesepaymentsasa non-refundablelossreserveinlieuofMortgageInsurance.Suchlossreserveshallbe

non-refundable,notwithstandingthefactthattheLoanisultimatelypaidinfull,andLendershallnotberequiredto

payBorroweranyinterestorearningson suchlossreserve.Lendercanno longerrequirelossreservepaymentsif

MortgageInsurancecoverage(intheamountandfortheperiodthatLenderrequires)providedbyaninsurerselected

by Lenderagainbecomesavailable,isobtained,andLenderrequiresseparatelydesignatedpaymentstowardthe

premiumsforMortgageInsurance.IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoanand
Borrowerwas requiredtomake separatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,
BorrowershallpaythepremiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovideanon-refundable
lossreserve,untilLender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreement
betweenBorrowerandLenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw.

NothinginthisSection10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay
incurifBorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,andmay enter

intoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsareon terms
andconditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)totheseagreements.
Theseagreementsmay requirethemortgageinsurertomake paymentsusinganysourceoffundsthatthemortgage
insurermay haveavailable(whichmay includefundsobtainedfromMortgageInsurancepremiums).

As aresultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,anyother

entity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom(or

mightbe characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingor

modifyingthemortgageinsurer'srisk,orreducinglosses.Ifsuchagreementprovidesthatan affiliateofLender
takesa shareoftheinsurer'sriskinexchangefora shareofthepremiumspaidtotheinsurer,thearrangementis
oftentermed"captivereinsurance."Further:

(a) Any suchagreementswillnotaffecttheamountsthatBorrowerhasagreedtopayforMortgage
Insurance,oranyothertermsoftheLoan. Such agreementswillnotincreasetheamountBorrowerwillowe
forMortgageInsurance,andtheywillnotentitleBorrowertoanyrefund.

(b) Any such agreementswillnotaffecttherightsBorrowerhas- ifany - withrespecttothe

MortgageInsuranceundertheHomeowners ProtectionAct of 1998or any otherlaw. Theserightsmay
includetherighttoreceivecertaindisclosures,torequestand obtaincancellationoftheMortgageInsurance,
to have theMortgage Insuranceterminatedautomatically,and/orto receivea refundof any Mortgage
Insurancepremiumsthatwereunearnedatthetimeofsuchcancellationortermination.

11. Assignmentof MiscellaneousProceeds;Forfeiture.All MiscellaneousProceedsarehereby
assignedtoandshallbepaidtoLender.
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IfthePropertyisdamaged,suchMiscellaneousProceedsshallbe appliedtorestorationorrepairofthe

Property,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.Duringsuch

repairandrestorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhashad
anopportunitytoinspectsuchPropertytoensurethework hasbeencompletedtoLender'ssatisfaction,provided
thatsuchinspectionshallbe undertakenpromptly.Lendermay pay fortherepairsandrestorationina single
disbursementorinaseriesofprogresspaymentsastheworkiscompleted.Unlessanagreementismade inwriting
orApplicableLaw requiresinteresttobepaidon suchMiscellaneousProceeds,Lendershallnotberequiredtopay
Borroweranyinterestorearningson suchMiscellaneousProceeds.Iftherestorationorrepairisnoteconomically
feasibleorLender'ssecuritywouldbelessened,theMiscellaneousProceedsshallbeappliedtothesumssecuredby
thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneous
ProceedsshallbeappliedintheorderprovidedforinSection2.

Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceedsshall
beappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto

Borrower.
Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof

thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoorgreaterthantheamount

ofthesumssecuredby thisSecurityInstrumentimmediatelybeforethepartialtaking,destruction,orlossinvalue,
unlessBorrowerand Lenderotherwiseagreeinwriting,thesums securedby thisSecurityInstrumentshallbe
reducedby theamountoftheMiscellaneousProceedsmultipliedby thefollowingfraction:(a)thetotalamountof

thesumssecuredimmediatelybeforethepartialtaking,destruction,orlossinvaluedividedby (b)thefairmarket

valueofthePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaid
toBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof
thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthantheamountofthesums
securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unlessBorrowerandLenderotherwise

agreeinwriting,theMiscellaneousProceedsshallbe appliedtothesums securedby thisSecurityInstrument

whetherornotthesumsarethendue.
IfthePropertyisabandonedby Borrower,orif,afternoticeby LendertoBorrowerthattheOpposingParty

(asdefinedinthenextsentence)offerstomake anawardtosettleaclaimfordamages,Borrowerfailstorespondto

Lenderwithin30daysafterthedatethenoticeisgiven,LenderisauthorizedtocollectandapplytheMiscellaneous
ProceedseithertorestorationorrepairofthePropertyortothesumssecuredbythisSecurityInstrument,whetheror

notthendue. "OpposingParty"meansthethirdpartythatowesBorrowerMiscellaneousProceedsortheparty

againstwhom BorrowerhasarightofactioninregardtoMiscellaneousProceeds.
Borrowershallbe indefaultifany actionor proceeding,whethercivilor criminal,isbegunthat,in

Lender'sjudgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthe

Propertyor rightsunderthisSecurityInstrument.Borrowercancuresucha defaultand,ifaccelerationhas

occurred,reinstateasprovidedinSection19,bycausingtheactionorproceedingtobedismissedwitharulingthat,
inLender'sjudgment,precludesforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthe

Propertyor rightsunderthisSecurityInstrument.The proceedsof any awardor claimfordamagesthatare

attributabletotheimpairmentofLender'sinterestinthePropertyareherebyassignedandshallbepaidtoLender.
AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbeappliedin

theorderprovidedforinSection2.
12. BorrowerNotReleased;ForbearanceBy LenderNota Waiver.Extensionofthetimeforpayment

ormodificationofamortizationofthesumssecuredby thisSecurityInstrumentgrantedby LendertoBorroweror

anySuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweroranySuccessorsin

InterestofBorrower.Lendershallnotbe requiredtocommence proceedingsagainstanySuccessorinInterestof

Borrowerortorefusetoextendtimeforpaymentorotherwisemodifyamortizationofthesums securedby this
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SecurityInstrumentby reasonofany demand made by theoriginalBorrowerorany SuccessorsinInterestof
Borrower.Any forbearanceby Lenderinexercisinganyrightorremedyincluding,withoutlimitation,Lender's

acceptanceofpaymentsfromthirdpersons,entitiesorSuccessorsinInterestofBorrowerorinamountslessthanthe
amountthendue,shallnotbeawaiveroforprecludetheexerciseofanyrightorremedy.

13.Jointand SeveralLiability;Co-signers;SuccessorsandAssignsBound. Borrowercovenantsand

agreesthatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho co-signsthis

SecurityInstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-signingthisSecurityInstrumentonlyto

mortgage,grantandconveytheco-signer'sinterestinthePropertyunderthetermsofthisSecurityInstrument;(b)is
notpersonallyobligatedtopaythesumssecuredby thisSecurityInstrument;and(c)agreesthatLenderandany
otherBorrowercanagreetoextend,modify,forbearormake anyaccommodationswithregardtothetermsofthis

SecurityInstrumentortheNotewithouttheco-signer'sconsent.

SubjecttotheprovisionsofSection18,anySuccessorinInterestofBorrowerwho assumesBorrower's

obligationsunderthisSecurityInstrumentinwriting,andisapprovedby Lender,shallobtainallofBorrower's

rightsandbenefitsunderthisSecurityInstrument.BorrowershallnotbereleasedfromBorrower'sobligationsand

liabilityunderthisSecurityInstrumentunlessLenderagreesto suchreleaseinwriting.The covenantsand

agreementsofthisSecurityInstrumentshallbind(exceptasprovidedinSection20)andbenefitthesuccessorsand

assignsofLender.
14. Loan Charges. Lendermay chargeBorrowerfeesforservicesperformedin connectionwith

Borrower'sdefault,forthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurity
Instrument,including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.Inregardtoany
otherfees,theabsenceofexpressauthorityinthisSecurityInstrumenttochargeaspecificfeetoBorrowershallnot
beconstruedasaprohibitionon thechargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibited
bythisSecurityInstrumentorbyApplicableLaw.

IftheLoanissubjecttoa lawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedsothat
theinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceedthepermitted
limits,then:(a)anysuchloanchargeshallbereducedbytheamountnecessarytoreducethechargetothepermitted
limit;and (b)any sums alreadycollectedfromBorrowerwhichexceededpermittedlimitswillbe refundedto
Borrower.Lendermay choosetomake thisrefundby reducingtheprincipalowed undertheNoteorby makinga
directpaymenttoBorrower.Ifa refundreducesprincipal,thereductionwillbe treatedasa partialprepayment
withoutanyprepaymentcharge(whetherornotaprepaymentchargeisprovidedforundertheNote).Borrower's

acceptanceofanysuchrefundmade by directpaymenttoBorrowerwillconstitutea waiverofanyrightofaction
Borrowermighthavearisingoutofsuchovercharge.

15. Notices.AllnoticesgivenbyBorrowerorLenderinconnectionwiththisSecurityInstrumentmustbe
inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedtohavebeengiven
toBorrowerwhen mailedbyfirstclassmailorwhen actuallydeliveredtoBorrower'snoticeaddressifsentbyother
means. Noticetoany one BorrowershallconstitutenoticetoallBorrowersunlessApplicableLaw expressly
requiresotherwise.The noticeaddressshallbe thePropertyAddressunlessBorrowerhasdesignateda substitute
noticeaddressby noticetoLender.BorrowershallpromptlynotifyLenderofBorrower'schangeofaddress.If
LenderspecifiesaprocedureforreportingBorrower'schangeofaddress,thenBorrowershallonlyreporta change
ofaddressthroughthatspecifiedprocedure.Theremay be onlyonedesignatednoticeaddressunderthisSecurity
Instrumentatanyonetime.Any noticetoLendershallbegivenbydeliveringitorby mailingitby firstclassmail
toLender'saddressstatedhereinunlessLenderhasdesignatedanotheraddressbynoticetoBorrower.Any noticein
connectionwiththisSecurityInstrumentshallnotbedeemedtohavebeengiventoLenderuntilactuallyreceivedby
Lender.Ifanynoticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicable
Law requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

16. GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentshallbe governed
by federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsandobligationscontained
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inthisSecurityInstrumentaresubjecttoanyrequirementsand limitationsofApplicableLaw. ApplicableLaw

mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbesilent,butsuchsilenceshallnotbe
construedasaprohibitionagainstagreementby contract.IntheeventthatanyprovisionorclauseofthisSecurity
InstrumentortheNoteconflictswithApplicableLaw,suchconflictshallnotaffectotherprovisionsofthisSecurity
InstrumentortheNotewhichcanbegiveneffectwithouttheconflictingprovision.

As used in thisSecurityInstrument:(a)words of themasculinegendershallmean and include

correspondingneuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean andincludethe

pluralandviceversa;and(c)theword"may"givessolediscretionwithoutanyobligationtotakeanyaction.
17. Borrower'sCopy.BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.
18. TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection18,"Interest

intheProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,thosebeneficial
intereststransferredinabondfordeed,contractfordeed,installmentsalescontractorescrowagreement,theintent
ofwhichisthetransferoftitlebyBorroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnota
naturalpersonanda beneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,
Lendermay requireimmediatepaymentinfullofallsums securedby thisSecurityInstrument.However,this

optionshallnotbeexercisedbyLenderifsuchexerciseisprohibitedbyApplicableLaw.
IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.Thenoticeshallprovide

a periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection15withinwhich
Borrowermustpayallsumssecuredby thisSecurityInstrument.IfBorrowerfailstopaythesesumspriortothe

expirationofthisperiod,Lendermay invokeanyremediespermittedby thisSecurityInstrumentwithoutfurther
noticeordemandonBorrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Borrower
shallhavetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimepriortotheearliestof:

(a)fivedaysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthisSecurityInstrument;(b)such
otherperiodasApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate;or(c)entryofa

judgmentenforcingthisSecurityInstrument.ThoseconditionsarethatBorrower:(a)paysLenderallsumswhich
thenwouldbe dueunderthisSecurityInstrumentandtheNoteasifno accelerationhadoccurred;(b)curesany
defaultofanyothercovenantsoragreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,
including,butnotlimitedto,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfees
incurredforthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument;and

(d)takessuchactionasLendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyandrights
underthisSecurityInstrument,andBorrower'sobligationtopaythesumssecuredbythisSecurityInstrument,shall
continueunchanged.Lendermay requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormore
ofthefollowingforms,asselectedbyLender:(a)cash;(b)money order;(c)certifiedcheck,bankcheck,treasurer's
checkorcashier'scheck,providedanysuchcheckisdrawnupon an institutionwhosedepositsareinsuredby a
federalagency,instrumentalityorentity;or(d)ElectronicFundsTransfer.Upon reinstatementby Borrower,this

SecurityInstrumentandobligationssecuredherebyshallremainfullyeffectiveasifno accelerationhadoccurred.

However,thisrighttoreinstateshallnotapplyinthecaseofaccelerationunderSection18.
20. SaleofNote;Change ofLoan Servicer;NoticeofGrievance.The Noteorapartialinterestinthe

Note(togetherwiththisSecurityInstrument)canbesoldoneormoretimeswithoutpriornoticetoBorrower.A sale

mightresultinachangeintheentity(knownasthe"LoanServicer")thatcollectsPeriodicPaymentsdueunderthe
Noteand thisSecurityInstrumentandperformsothermortgageloanservicingobligationsundertheNote,this

SecurityInstrument,andApplicableLaw. TherealsomightbeoneormorechangesoftheLoanServicerunrelated
toasaleoftheNote.IfthereisachangeoftheLoanServicer,Borrowerwillbegivenwrittennoticeofthechange
whichwillstatethename andaddressofthenew LoanServicer,theaddresstowhichpaymentsshouldbemade and

anyotherinformationRESPA requiresinconnectionwitha noticeoftransferofservicing.IftheNoteissoldand
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thereaftertheLoanisservicedby aLoanServicerotherthanthepurchaseroftheNote,themortgageloanservicing
obligationstoBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoanServicerandare
notassumedbytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.

NeitherBorrowernor Lendermay commence,join,or be joinedtoanyjudicialaction(aseitheran
individuallitigantorthemember ofa class)thatarisesfromtheotherparty'sactionspursuanttothisSecurity
Instrumentorthatallegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowed by reasonof,this

SecurityInstrument,untilsuchBorroweror Lenderhas notifiedtheotherparty(withsuchnoticegivenin

compliancewiththerequirementsofSection15)of suchallegedbreachand affordedtheotherpartyheretoa
reasonableperiodafterthegivingofsuchnoticetotakecorrectiveaction.IfApplicableLaw providesatimeperiod
whichmustelapsebeforecertainactioncanbetaken,thattimeperiodwillbedeemedtobereasonableforpurposes
ofthisparagraph.ThenoticeofaccelerationandopportunitytocuregiventoBorrowerpursuanttoSection22 and
thenoticeofaccelerationgiventoBorrowerpursuanttoSection18 shallbe deemed tosatisfythenoticeand

opportunitytotakecorrectiveactionprovisionsofthisSection20.
2L HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances"arethosesubstances

definedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthefollowingsubstances:

gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesandherbicides,volatilesolvents,
materialscontainingasbestosorformaldehyde,andradioactivematerials;(b)"EnvironmentalLaw" meansfederal
lawsand lawsof thejurisdictionwherethePropertyislocatedthatrelatetohealth,safetyor environmental

protection;(c)"EnvironmentalCleanup"includesany responseaction,remedialaction,or removalaction,as
definedinEnvironmentalLaw;and(d)an"EnvironmentalCondition"meansa conditionthatcancause,contribute

to,orotherwisetriggeranEnvironmentalCleanup.
Borrowershallnotcauseorpermitthepresence,use,disposal,storage,or releaseof any Hazardous

Substances,orthreatentoreleaseanyHazardousSubstances,onorintheProperty.Borrowershallnotdo,norallow

anyoneelsetodo,anythingaffectingtheProperty(a)thatisinviolationofanyEnvironmentalLaw,(b)which
createsan EnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa HazardousSubstance,
createsaconditionthatadverselyaffectsthevalueoftheProperty.Theprecedingtwosentencesshallnotapplyto
thepresence,use,or storageon thePropertyof smallquantitiesof HazardousSubstancesthataregenerally
recognizedtobe appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnot
limitedto,hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuitor
otheractionby anygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandanyHazardous
SubstanceorEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)any EnvironmentalCondition,

includingbutnotlimitedto,anyspilling,leaking,discharge,releaseorthreatofreleaseofanyHazardousSubstance,
and(c)anyconditioncausedby thepresence,useorreleaseofa HazardousSubstancewhichadverselyaffectsthe
valueoftheProperty.IfBorrowerlearns,orisnotifiedby anygovernmentalorregulatoryauthority,oranyprivate
party,thatany removalor otherremediationof any HazardousSubstanceaffectingthePropertyisnecessary,
BorrowershallpromptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothingherein
shallcreateanyobligationonLenderforanEnvironmentalCleanup.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:
22. Acceleration;Remedies.LendershallgivenoticetoBorrowerpriortoaccelerationfollowing

Borrower'sbreachofany covenantor agreementinthisSecurityInstrument(butnotpriortoacceleration
underSection18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)thedefault;(b)the
actionrequiredtocurethedefault;(c)a date,notlessthan30 daysfrom thedatethenoticeisgivento

Borrower,by whichthedefaultmust be cured;and (d)thatfailuretocurethedefaulton orbeforethedate

specifiedinthenoticemay resultinaccelerationofthesums securedby thisSecurityInstrumentand saleof
theProperty.The noticeshallfurtherinformBorroweroftherighttoreinstateafteraccelerationand the

UtahDeedofTrust-SingleFamily-FannieMae/FreddieMacUniformInstrument VAMERS ModifiedForm304501/01
TheComplianceSource,Inc. Page12of15 ModifiedbyComplianceSource64301T08/00Rev.05/19

©2000-2019,TheCon lianceSource,Inc.



20210069277 10/26/2021 03:43:46 PM

Page 13 of 18 Washington County

righttobringa courtactiontoassertthenon-existenceofa defaultor any otherdefenseofBorrowerto
accelerationand sale.Ifthedefaultisnotcuredon or beforethedatespecifiedinthenotice,Lenderatits

optionmay requireimmediatepayment in fullof allsums securedby thisSecurityInstrumentwithout
furtherdemand and may invokethepower ofsaleand any otherremediespermittedby ApplicableLaw.
Lendershallbe entitledtocollectallexpensesincurredinpursuingtheremediesprovidedinthisSection22,

including,butnotlimitedto,reasonableattorneys'feesand costsoftitleevidence.
Ifthepowerofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan eventof

defaultand oftheelectiontocausethePropertytobe soldand shallrecordsuchnoticeineachcountyin
whichanypartofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuchnoticeinthemanner

prescribedby ApplicableLaw toBorrowerand totheotherpersonsprescribedby ApplicableLaw. Inthe
eventBorrowerdoesnotcurethedefaultwithintheperiodthenprescribedbyApplicableLaw,Trusteeshall

givepublicnoticeofthesaletothepersonsand inthemanner prescribedbyApplicableLaw. Afterthetime

requiredby ApplicableLaw,Trustee,withoutdemand on Borrower,shallsellthePropertyatpublicauction
tothehighestbidderatthetimeand placeand underthetermsdesignatedinthenoticeofsaleinoneormore

parcelsand inany orderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirectthe
orderinwhichtheProperty,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemay in
accordancewithApplicableLaw, postponesaleofallorany parcelofthePropertyby publicannouncement
atthetimeand placeofanypreviouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyat

anysale.
TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutanycovenantor

warranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbeprimafacieevidenceofthetruthof
thestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toall

expensesofthesale,including,butnotlimitedto,reasonableTrustee'sand attorneys'fees;(b)toallsums
securedby thisSecurityInstrument;and(c)anyexcesstothepersonorpersonslegallyentitledtoitortothe

countyclerkofthecountyinwhichthesaletookplace.
23. Reconveyance.Upon paymentofallsumssecuredby thisSecurityInstrument,Lendershallrequest

TrusteetoreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencingdebtsecured

by thisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantytothepersonor

personslegallyentitledtoit.Suchpersonorpersonsshallpayanyrecordationcosts.Lendermay chargesuch

personorpersonsafeeforreconveyingtheProperty,butonlyifthefeeispaidtoathirdparty(suchastheTrustee)
forservicesrenderedandthechargingofthefeeispermittedunderApplicableLaw.

24. SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeand appointa
successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrustee
shallsucceedtoallthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicableLaw.

25. RequestforNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sentto
Borrower'saddresswhichisthePropertyAddress.

Thefollowingsignature(s)andacknowledgment(s)areincorporatedintoandmade apartofthisUtahDeed
ofTrustdatedOctober26,2021betweenAUSTIN THOMAS PROCTOR AND SHAUNDRA ELYSE OLSON,
HUSBAND AND WIFE, AS JOINT TENANTS, GUILD MORTGAGE COMPANY LLC, A CALIFORNIA
LIMITED LIABILITY COMPANY andFIRST AMERICAN TITLE INSURANCE COMPANY.

UtahDeedofTrust-SingleFamily-FannieMae/FreddieMacUniformInstrument VAMERS ModifiedForm304501/01
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BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRiderexecutedbyBorrowerandrecordedwithit.

(Seal) (Seal)
AUSTIN TIIOMAS PROCTOR -Borrower S AUNDRA ELYSE OLSO4 -Borrower

[PrintedName] [PrintedName]

(Seal) (Seal)
-Borrower -Borrower

[PrintedName] [PrintedName]

ACKNOWLEDGMENT

Stateof §

Countyof

foregoinginstrumentwas acknowledgedbeforeme this
/0ß4 by AUSTIN THOM S

PROCTOR.

SignatureofPers 1 akingAcknowled nt

9

CHRISTINA M. PILKEY //
NotaryPublic
StateOfUtah

PrmtedName

My CommissionExpires08-18-2022
COMMISSIONNO.701740 Title

Residingat:

(Seal) My CommissionExpires:

UtahDeedofTrust-SingleFamily-FannieMae/FreddieMacUniformInstrument VAMERS ModifiedForm304501/01
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ACKNOWLEDGMENT

Stateof §

Countyof

The

foregoinginstrumentwas acknowledgedbeforeme this by SHAUNDRA ELYSE
OLSON.

.........SignatureofPe TalöIigAcknow gment

®

CHRISTINA M. PILKEY 4/
NotaryPublic
StateOfUtah PnntedName

MyCommissionExpires08-18-2022

ad,,,- COMMISSIONNO.701740 Title

Residingat:

(Seal) My CommissionExpires:

Loan OriginatorOrganization:GUILD MORTGAGE COMPANY LLC, NMLSR ID:3274
IndividualLoan Originator'sName: SCOTT STOUT, NMLSR ID:1600871
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Loan OriginatorOrganization:GUILD MORTGAGE COMPANY LLC, NMLSR ID:3274
IndividualLoan Originator'sName: SCOTT STOUT, NMLSR ID:1600871

Loan No.:521-2005308
MIN: 100019952120053086

FHA/VA CaseNo:414160344423

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

ThisRiderismade this26thdayofOctober,2021,andisincorporatedintoandshallbedeemedtoamend
andsupplementtheMortgage,Deed ofTrustorSecurityDeed("SecurityInstrument")datedofevendateherewith,
givenby theundersigned("Borrower")tosecureBorrower'sNotetoGUILD MORTGAGE COMPANY LLC, A
CALIFORNIA LIMITED LIABILITY COMPANY ("Lender")and coveringthePropertydescribedinthe

SecurityInstrumentandlocatedat:
390W 400N,LA VERKIN, UT 84745

[PropertyAddress]

Inadditiontothecovenantsandagreementsmade intheSecurityInstrument,BorrowerandLenderfurthercovenant
andagreeasfollows:

VA GUARANTEED LOAN COVENANT: IftheindebtednesssecuredherebyisguaranteedorinsuredunderTitle

38,UnitedStatesCode,suchTitleandRegulationsissuedthereunderandineffecton thedatehereofshallgovern
therights,dutiesand liabilitiesof Borrowerand Lender.Any provisionsof theSecurityInstrumentor other
instrumentsexecutedinconnectionwithsaidindebtednesswhichareinconsistentwithsaidTitleorRegulations,
including,butnotlimitedto,theprovisionforpaymentofanysum inconnectionwithprepaymentofthesecured
indebtednessandtheprovisionthattheLendermay acceleratepaymentofthesecuredindebtednesspursuantto
Section22 oftheSecurityInstrument,areherebyamendedornegatedtotheextentnecessarytoconformsuch
instrumentstosaidTitleorRegulation.

VAAssumptionPolicyRider(Multistate)
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LATE CHARGE: At Lender'soption,Borrowerwillpaya"latecharge"notexceedingfourpercentum(4%)ofthe
overduepaymentwhen paidmore thanfifteen(15)daysafterthedue datethereoftocovertheextraexpense
involvedinhandlingdelinquentpayments,butsuch"latecharge"shallnotbe payableoutoftheproceedsofany
salemade to satisfytheindebtednesssecuredhereby,unlessproceedsaresufficientto dischargetheentire
indebtednessandallpropercostsandexpensessecuredhereby.

DEBT DUE AND PAYABLE IFNOT GUARANTEED WITHIN 60 DAYS: ShouldtheDepartmentofVeterans
Affairsfailorrefusetoissueitsguarantyinfullamountwithin60daysfromthedatethatthisloanwouldnormally
becomeeligibleforsuchguarantycommitteduponby theDepartmentofVeteransAffairsundertheprovisionsof
Title38oftheU.S.Code"VeteransBenefits,"theLendermay declaretheindebtednessherebysecuredatoncedue
andpayableandmay requireimmediatepaymentinfullormay exerciseanyotherrightshereunderortakeanyother

properactionasprovidedbylaw.

TRANSFER OF THE PROPERTY: Ifalloranypartofthepropertyoranyinterestinitissoldortransferred,this
loanmay bedeclaredimmediatelydueandpayableupontransfer("assumption")ofthepropertysecuringsuchloan
toanytransferee("assumer"),unlesstheacceptabilityoftheassumptionandtransferofthisloanisestablishedby
theDepartmentofVeteransAffairsoritsauthorizedagentpursuanttoSection3714ofChapter37,Title38,United
StatesCode.

An authorizedtransfer("assumption")ofthepropertyshallalsobesubjecttoadditionalcovenantsandagreements
assetforthbelow:

(a)ASSUMPTION FUNDING FEE: A feeequaltoone-halfofonepercent(0.5%)oftheunpaidprincipal
balanceofthisloanasofthedateoftransferofthepropertyshallbepayableatthetimeoftransfertothemortgagee
oritsauthorizedagent,astrusteefortheDepartmentofVeteransAffairs.Iftheassumerfailstopaythisfeeatthe
timeoftransfer,thefeeshallconstitutean additionaldebttothatalreadysecuredby thisinstrument,shallbear
interestattheratehereinprovided,and,attheoptionoftheLenderoftheindebtednessherebysecuredorany
transfereethereof,shallbeimmediatelydueandpayable.Thisfeeisautomaticallywaivediftheassumerisexempt
undertheprovisionsof38U.S.C.3729(c).

(b)ASSUMPTION PROCESSING CHARGE: Upon applicationforapprovaltoallowassumptionand
transferofthisloan,aprocessingfeemay bechargedby themortgageeoritsauthorizedagentfordeterminingthe
creditworthinessoftheassumerandsubsequentlyrevisingtheholder'sownershiprecordswhen approvedtransferis

completed.Theamountofthischargeshallnotexceedthelesserofthemaximum establishedby theDepartmentof
VeteransAffairsfora loantowhichSection3714 ofChapter37,Title38,UnitedStatesCode appliesor any
maximum prescribedbyapplicableStatelaw.

VAAssumptionPolicyRider(Multistate)
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(c)ASSUMPTION INDEMNITY LIABILITY: Ifthisobligationisassumed,thentheassumerhereby
agreestoassumealloftheobligationsoftheveteranunderthetermsoftheinstrumentscreatingandsecuringthe

loan,includingtheobligationoftheveterantoindemnifytheDepartmentofVeteransAffairstotheextentofany
claimpaymentarisingfromtheguarantyorinsuranceoftheindebtednesscreatedbythisinstrument.
INWITNESS WHEREOF, Borrower(s)hasexecutedthisRider.

-- (Seal) (Seal)
AUSTIN T/IOMAS PROCTOR -Borrower SHA ÑDRA ELYSE 6LSON -Borrower

(Seal) (Seal)
-Borrower -Borrower

VAAssumptionPolicyRider(Multistate)
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