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©@© DEED OF @@ST ©@©
DEFINITIONS

Word@ in multiple sections of this docul are defined below and other w?@defmed in Sections 3, 11, @

@@ and 21. Certain rules regardin t age of words used in this docm@ also provided in Section 16.
\(A “Security Instrument” m
<

. @ ‘ %ﬁ@t is document, which is dated Ogt , 2021, together with all Rlderf t \
this document. \

O O O e
B) “Borrower” is A THOMAS PROCTOR AND § Q#‘JDRA ELYSE OLSON, HUSBANIMND
N &

WIFE, AS JOINT % S. Borrower is the trustor unde: issSecurity Instrument.

@ (&) “Lender” is"GUILD MORTGAGE COMPANY LLC, A CALIFORNIA LIMIT]@ LIABILITY

COMPANY Lender is a limited liability company organized and existing under the laws of CALIFORNIA.
Lender’s address is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111.

D) ©®rustee” is FIRST AMERICAN@ %@ INSURANCE COMPANY. @@ @@

\5@ “MERS” is Mortgage Elec '01@egistration Systems, Inc. MER

i@eparate corporation that is acting
e : 7

olely as a nominee for Lender and er’s successors and assigns. ME] the beneficiary under this Securi ‘.b

o @ Instrument. MERS is organi ad existing under the laws of Defawate, and has an address and t («}
@&\ number of P.O. Box 2026,

O Q

s ele
1 48501-2026, tel. (888) 679-M S g&&
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¥ “Note” means the promissory note signed by Borrower and dated October 26, 2021. The Note states that
Borrower owes Lender Three Hundred Seventy Eight Thousand One Hundred Forty and 00/100ths Dollars

(U.S. $378,140.00) plus interest. Borrower has promised to pay this debt in regular Perjodic Payments and to pay
the de ull not later than November 1, 20 % %

O

@ “Property” means the propex@)@t 1s described below under the @g “Transfer of Rights in the
roperty.”
e NG @ :

© @ % \ . e @
N H) Loan” means the 1dcnced by the Note, plus intere, @pl epayment charges and late ch

@ under the Note, and all sul under this Security Instrument, p]@%%erest @

@@ m “Riders” ,@ all Riders to this Security Inst that are executed by Bouoweu@@following

Riders are to be executed by Borrower [check box as apphcab

@©®

[ 1 Adjustable Rate Rider [1 Condominium Rider [} Second Home Rider

alloon Rider ] Planadd Unit Development Rider [ ] Biwgekly Payment Rider %
-4 Family Rider ' le Trust Rider X @R der Q
@ Other(s) [specify], @ @@ @@

J) “Applicable Law” mea ntrolling applicable federal, state ocal statutes, regulations, ordinanc

<
© @ and administrative rules an (that have the effect of law) @bas all applicable final, non-ap a@@
6‘& judicial opinions. @&Q@J %X %X
| @@ (K) “Commun&umanon Dues, Fees, and Asse@s” means all dues, fees, asses@nd other
charges that are imp on Borrower or the Property by a dominium association, homeowne sociation or

similar organization.

(L) lectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft ilar paper instrument, which is m % through an electronic terminal, t@nic instrument, computer, @

1c tape so as to order, instruct, or nze a financial institution to d @ redit an account. Such term
des but is not limited to, pointzo tmnsfers automated teller machi ansactions, transfers initiated b
p Y.
o @\ elephone, wire transfers, and autor clearmghousc transfers. . @X
O O
@%\ (M) “Escrow Items” mg@ ose items that are described in S% N

©©© (N) “Mlscellan&eé)@ceeds means any compensa?@@@cmem, award of damages, or pri@@paid by

any third party (oth&gthan insurance proceeds paid under t erages described in Section §5) fi )°’damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

0) %%?ortgage Insurance” means in@uprotecting Lender against the non nent of, or default on, the %
Loa Q Q ©Q

@ “Periodic Payment” mean h@cou arly scheduled amount due @ rincipal and interest under the
@\\Iotc plus (ii) an amo{mts under @n 3 oftlméecum Instrument. < Qﬁ& PR @X
\ ¥ y S y A\ @\
EX

\ O O
& & &
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@Q Q) “RESPA”@@S the Real Estate Secttlement Ql@f,@dmes Act (12 U.S.C. §2601 @q) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security

Instrumeng, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortg@ an” even if the Loan does not qual'@ a “federally related mortgage loa@ler RESPA.

@ “Successor in Interest of Bm@ ©” means any party that has takm(}@o the Property, whether or not )
atio

Xhat party has assumed Borrower 9 0 \ ns under the Note and/or this Sc@x nstrument. @X
<

6®® TRANSFER OF RIGHTS %@ PROPERTY @@X @

@ The benefici Q@this Security Instrument is @solely as nominee for Lender cndel s
@ successors and assig@l d the successors and assigns of@ This Security Instrument secures ender: (i)
the repayment of the Idan, and all renewals, extensions and Todifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

irrevocably grants, conveys and warrants to Trustee, in trust, with power of sale, the following described property
located i@ég

e
County % of WAS@@!ON @
@@ ype of Recording Jurisdiction [Name om ng Jurisdiction] @@

T FIVE (5), QUAIL RUN S SION (AMENDED 3), ACC G TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE: &CE OF THE RECORDER OFQ@HINGTON COUNTY, STATE
@ UTAH. TAX SERIAL@ -QRN-5-A N\ X
which currently has the ag 0of 390 W 400 N % %
| [Street
@ A@@IV , Utah 8%@ (“Property @@ ):
[Z7p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanges, and fixtures now or hereafter a t of the property. All replaccment nd additions shall also be %

covi& this Security Instrument. All oi& going is referred to in this Secun@ rument as the “Property.”
understands and agrees that olds only legal title to the i anted by Borrower in this @
rlty Instrument, but, if necessary ply with law or custom, MER @ommee for Lender and Lender’ @
o @\uccessoxs and assigns) has the ng exercise any or all of those intexge cluding, but not limited to, the rig g

to foreclose and sell the Pl()%% o to take any action required of L@ncluding, but not limited to, reLe

N\
| @ and canceling this Security I
@@ BORROW@@@LNANTS that Borrower is lm{&@‘@eised of the estate hereby conv@k @has the

right to grant, convey.aid warrant the Property and that the\Rroperty is unencumbered, except for mbrances of
record. Borrower further warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

IS SECURITY INSTRUMENT bines uniform covenants for nat 1 use and non-uniform %
C @1 with limited variations by juris i@ to constitute a uniform security ms@ ent covering real property. @Q
. X UNIFORM COVENAN];S k}orrower and Lender covenant and a %%as follows:
R \@ 1. Payment of P1 in ; Interest, Escrow Items, Preﬁ&cnt Charges, and Late Char
@%\Q Borrower shall pay when dtg/g% rincipal of, and interest on, the @ idenced by the Note and any pr (e
| Q Q
| @@ Utah Deed of Trust-Sinv&e@%\%r-Fannie Mae/Freddie Mac Uniform Ing ment VA MERS Moditie % 3045 01/01
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charges and late chﬁgﬁc under the Note. Borrower sh'l@onay funds for Escrow Items pms@?&cwon 3.

Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsi%em payments due under the Note and this Security Instrument be

or more of the following forms, lected by Lender: (a) cash; (b) m order; (c) certified check, %
dpon an institution whose @Q

ckK, treasurer’s check or cashier’s k, provided any such check is
s are insured by a federal agency((ingfrdmentality, or entity; or (d) Electr nds Transfer.
Payments are deemed recei v Lender when received at the lo iofr designated in the Note or at sucl
ender in accordance with the ng rovisions in Section 15. Lender 1
ent if the payment or partial pay, @ne insufficient to bring the Loar

t or partial payment insufficient @ g the Loan current, without wai

return any payment or parti
Lender may accept any pa

rights hereunder or p o its rights to refuse such payme artial payments in the future, byt - 18
obligated to apply sg& yments at the time such payment@ cepted. If each Periodic Paymew@ plied as of
its scheduled due date; then Lender need not pay interest o unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable

period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds

will be ag%ied to the outstanding principal balange under the Note immediately prior%ﬁoreclosure. No offset or %
clan Borrower might have now or in_thie future against Lender shall relieve r from making payments Q
@ ¢r the Note and this Security ? nent or performing the covena greements secured by this @@

rity Instrument. X
2. Application of Pay 1@ or Proceeds. Except as otherwise®ribed in this Section 2, all paymeﬂ(ﬁ@
accepted and applied by Len be applied in the following order riority: (a) interest due under t
(b) principal due under the ﬁg@@samounm due under Section 3. % payments shall be applied to each iodic
Payment in the order in ]@1 it became due. Any remaining a shall be applied first to late cha g@ econd
to any other amount@ der this Security Instrument, a: @@b reduce the principal balance of t te.
If Lender regeives a payment from Borrower for a nquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymentof the Periodic Payments if, and tot extent that, each payment can be paidyin full. To the extent that
any e %exms after the payment is app e full payment of one or more P ic Payments, such excess Q%

plled to any late charges due y plepayments shall be applied £ ny prepayment charges and @
@as described in the Note.

@ Any application of p nts insurance proceeds, or Miscellangous Proceeds to principal due und%@x
©\ the Note shall not extend or post e due date, or change the amoun ¢ Periodic Payments. R
@%\ 3. Funds for Escg% ms. Borrower shall pay to L@ the day Periodic Payments are %@\@r
the Note, until the Note is h full, a sum (the “Funds”) to pro T payment of amounts due for: (a 03 and
assessments and othex @@vhmh can attain priority over thi fity Instrument as a lien or encu 1#@@ on the
@ Property; (b) leasehdld)payments or ground rents on the Propgrty, if any; (c) premiums for any 1 insurance

%\
NN

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Itemns.” At origination or at any time duyring the term of the Loan,
Lender require that Community Associati ues, Fees, and Assessments, if ar e escrowed by Borrower, %
and es, fees and assessments shall b “scrow Item. Borrower shall pron utnish to Lender all notices Q
@ unts to be paid under this Sectigh. 110we1 shall pay Lender the Fu@ - Escrow Items unless Lender ©©
es Borrower’s obligation to p Funds for any or all Escrow I Lender may waive Borrower’s

bh&,atlon to pay to Lender Funds® @y or all Escrow Items at any timé. @ such waiver may only be in writ

In the event of such waiver, @ er shall pay directly, when and @@ijable, the amounts due for any, ‘\)
Q
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1
@@\:unds and in such amounts, that

\n writing, however, that mtelest<> be paid on the Funds. Lende1

Ntmbutab le to the Property which

&

& & &

Items for which m@lt of Funds has been waived by Bender and, if Lender requires, shall @@to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make

such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in

this Security Instrument, as the phrase “covenant,and agreement” is used in Section 9. [f Borrower is obligated to

pay Es % Items directly, pursuant to a wayj and Borrower fails to pay the ar due for an Escrow ltem, %
ay exercise its rights under Sectl and pay such amount and Borrov@ all then be obligated under @Q
9 to repay to Lender any such @l Lender may revoke the waiveri(as to-any or all Escrow Items at any @

me by a notice given in accordanc % ith Section 15 and, upon such revo@%’on, Borrower shall pay to Lender al \§

n required under this Section 3.
N3

Lender may, at any, ollect and hold Funds in an am iy
Funds at the time specifie r RESPA, and (b) not to exceed aximum amount a lender can req S{‘\\ nder
RESPA. Lender shal te the amount of Funds due o t@ 1s of current data and reasonableestimates of
expenditures of fum@‘ row Items or otherwise in accord@ ith Applicable Law. @

The Funds shall be held in an institution whose deposits are insured by a federal agency, insttumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not.charge Borrower for holding and applyig the Funds, annually analyzing the %iow account, or verifying

the E Items, unless Lender pays Borr idterest on the Funds and Applica permits Lender to make @
clarge. Unless an agreement is @
der shall not be required to pay X

riting or Applicable Law 1eq i terest to be paid on the Funds, @
T any interest or earnings on th . Borrower and Lender can agreex
ive to Borrower, without charge, e@

N

If there is a surplus nds held in escrow, as defined un PA Lender shall account to Bor? %&@
the excess funds in acc « ¢ with RESPA. If there is a s

of Funds held in escrow, as d @ under
RESPA, Lender sh Q Bouowel as required by R and Borrower shall pay to Le@e amount
necessary to make Lﬁe shortage in accordance with RES ut in no more than 12 monthly payr s. Ifthere is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in

no more than 12 monthly payments.

on payment in full of all sums C@ d by this Security Instrument, L@ shall promptly refund to %

@@/ any Funds held by Lender. ® @Q
4. Charges; Liens. Brr@ shall pay all taxes, assessmn@ arges, fines, and impositions @

sffument, leasehold payments or groun
rents on the Plopelty, 1fcmy, an JGemmunity Association Dues, Fee§> 4-.‘ ssessmcnts if any. To the extent
Bouowel shall

wex shall pay them in the mannefpd ded in Section 3. %
) ority over this Security Instrur niess
Borrower: (a) agree \
Lender, but only so@

.c; ceuled by the lien in a ma ab ¢ to

is Borrower is performing such agieemient; (b) contests the lien in good fé@ or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder, of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender rmines that any part of the Prop is subject to a lien which can attaippriority over this Security %
Insty 17 Lender may give Borrower a noticeddentifying the lien. Within 10 day; (¢ date on which that notice Q
@ n, Borrower shall satisty the lien @ one or more of the actions set fo ve in this Section 4. ©©

Lender may require Bono pay a one-time charge for a IeaIXt i i T i

annual accounting of the Fun%s uued by RESPA.

tax verification and/or 1epomnvx
\@qelvlce used by Lender in connec th this Loan. \ % @
&V & %@
Q Q
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5. Prope@nsurance. Borrower shall keep th@%\/emems now existing or hcrcaﬁ@w%cd on the

Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
i The insurance carrier %
pprove Borrower’s choice, @Q
right shall not be exercised unreafongbly. Lender may require Borrowm 0 pay, in connection with this Loan,
either: (a) a one-time charge for f] Zone determination, certification %uackmg scrvices; or (b) a one-timeg
nd certification services and sub nt charges each time 1emappm<r§:>

ably might affect such determt;% or certification. Borrower sha@%ﬁ%@
es i : X €rg

similar changes occur whic
responsible for the payme

ericy Managcmcnt Agency in conne with

the review of any floo 6

If Bonow@ to maintain any of the coveragesdes cd above, Lendm may obtain in@@coveragc,
at Lender’s option and Borrower’s expense. Lender is under S obligation to purchase any particulartype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lessel verage than was previously in effecte Borrower acknowledges that the costfithe insurance coverage so %

emdight significantly exceed the ¢ flinsurance that Borrower could § obtained.  Any amounts Q
by Lender under this Secti hall become additional debt of —1 secured by this Security @@
est at the Note rate from the dat , bulsemcnt and shall be payablc

' ‘ument. These amounts shall bear it
ith such interest, upon notice frm@der to Borrower requesting payn o @

All insurance policie ed by Lender and renewals of s @ cies shall be subject to Lender’s @
disapprove such policies, sh@ ude a standard mortgage clause, %% all name Lender as mortgagee an@@ an

additional loss payee. L shall have the right to hold the p and renewal certificates. If Len uires,
Borrower shall pror@c to Lender all receipts of pald@ns and renewal notices. If Borro tains any
form of insurance coverage, not otherwise required by Lendeg/ for damage to, or destruction of, theProperty, such

policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
the event of loss, Borrower shall giv prompt notice to the insurance carrieg and Lender. Lender may
make %oﬂoss if not made promptly by ; Unless Lender and Borrower @ ise agree in writing, any Q%

i proceeds, whether or not the g insurance was required by L all be applied to restoration @
@pan of the Property, if the resto r repair is economically feasibl a@ender s security is not lessened. @

\)uling such repair and restoration d Lender shall have the right to h uch insurance proceeds until Lend
\ has had an opportunity to msg X Property to ensure the work h h completed to Lender’s satlsfd @@

provided that such lIlSpCCtl vk

be undertaken promptly. Lelg% y disburse proceeds for the re
restoration in a single payiy u

1 in a series of progress payment9 work is completed. Unless an a m is
made in writing or Applitable Law requires interest to be

such insurance proceeds, Len not be
required to pay Bor1 any interest or earnings on such procgeds. Fees for public adjusters, or @@ ird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secyrity Instrument, whether or not then due, with the excess, if any,
paid to cower. Such insurance proceeds sh applied in the order provided for i ction 2. %
{“Borrower abandons the Property, der may file, negotiate and settle yatlable insurance claim and Q

I@mattms If Borrower does not 1@ within 30 days to a notice flOl]’l@ hat the insurance carrier has ©©

red to scttle a claim, then Lend¢ negotiate and settle the claim day period will begin when thex
notice is given. In either event, o ndel acquires the Property under® n 22 or otherwise, Borrower hcr%

assigns to Lender (a) Borro ights to any insurance proceeds i ount not to exceed the amountg g
SR S
Q)
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@ under the Note or tl@curity Instrument, and (b) any othc@, orrower’s rights (other than the r@@o any refund

of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note,or this Security Instrument, whether ormnot then due.
Occupancy. Borrower shall occupyi\establish, and use the Property as wer’s principal residence %
withi days after the execution of th' Sgeurity Instrument and shall conty to” occupy the Property as Q

orfower’s principal residence for at | ne year after the date of occupane ¢ess Lender otherwise agrees in < D©
riting, which consent shall not be%&reasonably withheld, or unless exalmg circumstances exist which al%X

\@\)cyond Borrower’s control. Q\
@@ 7. Preservation, enance and Protection of the r@rty; Inspections.  Borrower w

C or commit waste on the Property, ther

@ the Property in order to preve; @@ropeﬁy
@ from deteriorating c@ nless it is determined pursumt@ tion 5 that

destroy, damage or nnpan operty, allow the Property to deteri
the Property, Borrower shall
reasing in value due to its COHdl@
repair or restoration 15"hot economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
releasedq%oceeds for such purposes. Lender y disburse proceeds for the repairs.apd restoration in a single %
C in a series of progress payments-#sthé work is completed. If the insur ‘@ r condemnation proceeds Q
ufficient to repair or 1est01e@ Oelty Borrower is not 1elrcv srrower’s obligation for the @@

pletion of such repair or restorati X
@ of the Property. If it has reasonal ,@
.~ Lender shall give Borrower ()\»

c
X Lender or its agent may o Keasonable entries upon and insp
.&» » neti
€ cause %
fault if, during the Loan applica '(@o ocess

or not Borrower is resi

B

o @ cause, Lender may inspect th @'or‘ of the improvements on the P
@ the time of or puor to such a@% rior inspection specifying such re

@ 8. Borrower Application. Borrower shall b \ ,
@@ Borrower or any pe @\ entities acting at the duectmn@rower or with Borrower’s know] r consent

gave materially falsejnisleading, or inaccurate informatio statements to Lender (or failed toNprovide Lender
with material mformatron) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
% Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) B %I fails to perform the covenants a %eements contained in this Securit ument, (b) there is a legal Q%

: g that might srénlﬁcantly aff der’s interest in the Property rights under this Security @
ptcy, probate, for condemnation or eiture, for enforcement of a lien @

ument (such as a proceeding in ba
@\Nhrch may attain priority over thxcunty Instrument or to enforce la
©\ abandoned the Property, then Le may do and pay for whatever is re
@%\ interest in the Property and nder this Security Instrument, i
the Property, and securin Jor repairing the Property. Len
(a) paying any sums @@ by a lien which has priority o @ccurity Instrument; (b) appearit urt; and
@ (c) paying reasonable attorneys’ fees to protect its 1nter he Property and/or rights un8er)iliis Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.

or regulations), or (c) Borrower 0h%®>
le or appropriate to protect Len

protecting and/or assessing th
ctions can include, but are not h

Althou ender may take action under this n 9, Lender does not have to do s Qa:&g is not under any duty or %
ob]i o do so. Itis agreed that Lendeyanedrs'no liability for not taking any o@@c ons authorized under this ©Q
\ Any amounts disbursed by n;r under this Section 9 shall beco?@% itional debt of Borrower sccuudx ;
)y this Security Instrument. Thes ounts shall bear interest at the N c from the date of dlebumemcnt
@ shall be payable, with such 1%@ pon notice from Lender to Bor@ questing payment. gx
Q
Utah Deed of Trust-Single g%\i’)-ranme Mae/Freddie Mac Uniform Ins %@%t VA MERS Modified®¥hrin 3045 01/01
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@ It this Security/Instrument is on a leasehold, Borr@shall comply with all the provisim@% lease. If

Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the

merger in writing.

10. Mortgage Insurance. If Lender rgquired Mortgage Insurance as a condjtion of making the Loan,

% . If, for any reason, the %
age insurer that previously Q

Borro hall pay the premiums required t intain the Mortgage Insurance in g
s
‘0

nsurance coverage required b 1 ceases to be available from the
ided such insurance and Borrower Wag)required to make separately desig
N‘or Mortgage Insurance, Borrower s@pay the premiums required to obtair %%vcrage substantially equivalent to th

kK @Mortgage Insurance previously i t, at a cost substantially equivalcf; he cost to Borrower of the Mortgs
<3

5&@ Insurance previously in effe 0@ an alternate mortgage insur(@ by Lender. If substantially ¢ 1t

Mortgage Insurance cover not available, Borrower shall contj pay to Lender the amount of the
designated payments e due when the insurance coverg sed to be in effect. Lender will
@ retain these paymcwl‘\i% a non-refundable loss reserve in @ f Mortgage Insurance. Such los@ ve shall be
non-refundable, notwithstanding the fact that the Loan is ultiimately paid in full, and Lender shall not™be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lendet\again becomes available, is obtained,\\and Lender requires separately desi%ted payments toward the %
premy r Mortgage Insurance. If Lende ired Mortgage Insurance as a ¢ o#i of making the Loan and Q
@ er was required to make separ esignated payments toward the @u s for Mortgage Insurance, @@
fower shall pay the premiums requiredto maintain Mortgage Insurance in effect, or to provide a non-refundabl
o @\Poss reserve, until Lender’s requ@t for Mortgage Insurance ends %@rdance with any written agreer x@
@ between Borrower and Lend @ ing for such termination or ung @ iination is required by Applicable @
N\ Nothing in this Section 10 a orrower’s obligation to pay inter the rate provided in the Note. N

<>
©§§ Mortgage Insu eimburses Lender (or any entity urchases the Note) for certain lg @
, @@ incur if Borrower dog epay the Loan as agreed. Borro%@mt a party to the Mortgage Insurn
| Mortgage insurers evaluate their total risk on all s insurance in force from time to time)#nd may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.

These agreements may require the mortgage insuger to make payments using any source%f funds that the mortgage %

t may

insure@i have available (which may inclu s obtained from Mortgage Insura remiums).
@ s a result of these agreements @@) any purchaser of the Note, angt @@rer, any reinsurer, any other @
@y, or any affiliate of any of the fo@ing, may receive (directly or i di@y amounts that derive from (or @
o @\might be characterized as) a portio, Borrower’s payments for Mortgage Insurance, in exchange for sharing
o ©\ modifying the mortgage insurer)s' sk, or reducing losses. If such aogr@ t provides that an affiliate of %e@
@%\ takes a share of the insurer? n exchange for a share of the s paid to the insurer, the arran is
O

often termed “captive reins e.” Further:

@ (a) Any su ements will not affect the amo at Borrower has agreed to pay.k ortgage
| @ Insurance, or any terms of the Loan. Such agree s"will not increase the amount Boxrower will owe
| for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
includ right to receive certain disclosu o request and obtain cancellatio he Mortgage Insurance, Q%

to e Mortgage Insurance termi utomatically, and/or to recei refund of any Mortgage @
the time of such cancellation o&t@ﬁnation. (§ )
cel

1sprance premiums that were unearyed
11. Assignment of Misc&%n ous Proceeds; Forfeiture. AHX scellaneous Proceeds are hereb}x
< <

Q\@assigned to and shall be paid to L&K@

O © O O
N\ N\ N\ N\
& & & &
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If the Prop@is damaged, such Miscellaneous @cds shall be applied to rcsioratim@repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportynity to inspect such Property to ensurg the work has been completed to Lenger’s satisfaction, provided
that s 1spection shall be undertaken pro . Lender may pay for the rep %}d restoration in a single %
db 3 nent or in a series of pl‘ogressi@[@ as the work is completed. Unl es@@greemem is made in writing @Q
paI

pplicable Law requires interest to on such Miscellaneous Proceeds{ Legirder shall not be required to pay
Borrower any interest or earnings o ch Miscellaneous Proceeds. If the toratlon or repair is not economica §

lessened, the Miscellaneous Proceg 11 be applied to the sums secure
r not then due, with the excess A pald to Borrower. Such Misce

feasible or Lender’s security wo
this Security Instrument, w
Proceeds shall be applied i rder provided for in Section 2.

In the event 1 taking, destruction, or loss in a@ thc Property, the Mlsccllaneou P ds shali
be applied to the su@ ured by this Security Instruments her or not then due, with the exc ny, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the su:% secured by this Security Instrumen%nedlately betore the partial takmg struction, or loss in value,
O

unle ~1- ower and Lender otherwise a %, riting, the sums secured by l@ﬁ rity Instrument shall be @
@@i by the amount of the Miscellalgggl ceeds multiplied by the follo\ ction: (a) the total amount of @
t

sums secured immediately before the=partial taking, destruction, or lossain e divided by (b) the fair marke
A toly. Hotor i \ N

alue of the Property 1mmed1atel l@ e the partial taking, destruction, 9&@ in value. Any balance shall be p&@
to Borrower. \
In the event of a pa king, destruction, or loss in value §B>e Property in which the fair malke ¢ of
the Property immediatel ‘@u the partial taking, destruction, @s in value is less than the amount sums
secured immediatel @ the partial taking, destruction, o in value, unless Borrower and othemnse
agree in writing, th iscellaneous Proceeds shall be aﬁo the sums secured by this Se@y Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in the next sentence) offers to make award to settle a claim for damages, Borrower fails to respond to
Lend& in 30 days after the date the no’u iven, Lender is authorized to coll 1 apply the Miscellaneous @

S either to restoration or repair o erty or to the sums secured by 11ty Instrument, whether or
hen due. “Opposing Party” mean tlnrd party that owes Borrowe ellancous Proceeds or the party

gamst whom Borrower has a right @non in regard to Miscellaneous Px@
Borrower shall be in T% if any action or proceeding, v@ v civil or criminal, is begun tf;g}@

Lender’s judgment, could r orfeiture of the Property or oth -al impairment of Lender’s intex he
Property or rights under ecurity Instrument. Borrower re such a default and, if accel has
occurred, reinstate as d in Section 19, by causing the c@?@l proceeding to be dismissed wi ing that,
in Lender’s judgme@lecludes forfeiture of the Property ther material impairment of Lend erest in the

Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the or rovided for in Section 2. % % %
. Borrower Not Released; FFor, afice By Lender Not a Waive@@i n of the time for payment @Q
T mcatlon of amortization of the ecured by this Security Instrumefit ited by Lender to Borrower or @
an Successor in Interest of Borrowey shdll not operate to release the liabity ot Borrower or any Successors it
ntmest of Borrower. Lender shé be required to commence procet against any Successor in Imeres?x
Borrower or to refuse to e jine for payment or otherwise 1r%@ mortization of the sums secure this

Q
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Security Instunncnt@reason of any demand made by ﬂ@mrgmal Borrower or any Succcss@n Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount li;%nbduc shall not be a waiver of or plecl 1de the exercise of any right or remedy.
t

Borrower covenants and
orrower who co-signs this

Joint and Several Liability; C ers; Successors and Assigns Bo
agr @a orrower’s obligations and liabifityaghall be joint and several. Howeve‘
e@y Instrument but does not execu ote (a “co-signer’™): (a) is co-si
mottgage, grant and convey the co- @%1 S interest in the Property under the ternis of this Security Instrument; (b) ISX
\@not personally obligated to pay tﬁx 1s secured by this Security II]Stlﬁ&@{ and (c) agrees that Lender and
other Borrower can agree to modlfy, forbear or make any @odatlons with regard to the term 1$
Security Instrument or the %&
Subject to the

obligations under this urity Instrument in writing, an approved by Lender, shall obtain orrower’s
rights and benefits under this Security Instrument. Borrowershall not be released from Borrower’s ligations and
liability under this Security Instrument unless Lender agrees to such release in writing.  The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns ef L ender, %
Loan Charges. Lender m g e Borrower fees for services_gerfobmed in connection with
@Pe s default, for the purpose of @tl g Lender’s interest in the Pr @ ird rights under this Security
ment, including, but not limite torneys’ fees, property inspectiog ¢ valuation fees. In regard to an
thel fees, the absence of express @ny in this Security Instrument toc¢ a specific fee to Borrower sha
c ity

be construed as a prohibition arging of such fee. Lender m harge fees that are expressly pr 11'
by this Security Instrument é@ pplicable Law. @ %X

If the Loan is subjegtto a law which sets maximum loa 1@ 'ges, and that law is finally mterpr o that
the interest or otheﬁ;@halges collected or to be colle@ connection with the Loan excee <t@permltted
limits, then: (a) any loan charge shall be reduced by th ount necessary to reduce the charg he permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a

direct paysnent to Borrower. If a refund reduces principal, the reduction will be treatgd as a partial prepayment
WlﬂlO\@ prepayment charge (whether or %plepayment charge is provided fo f r the Note). Borrower’s

» w1thout the co-signer’s consent
ions of Section 18, any Suc;e@%@lntelest of Borrower who assume rower’s
is

e of any such refund made b@ ayment to Borrower will com@@ aiver of any right of action ©©

@ower might have arising out of suc rcharge.

15. Notices. All notlc,es by Borrower or Lender in connect' ~ w1lh tlns Secuuty Instrument must b

to Borrower when mailed b
means. Notice to any rrower shall constitute notice toonowers unless Apphcable Law
requires otherwise. T]@ce address shall be the Property Addrcss unless Borrower has design

notice address by n o Lender. Borrower shall promptly)notify Lender of Borrower’s chan ddress. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender®y address stated herein unless Lende designated another address by notj Borrower. Any notice in
con n“with this Security Instrument shy e deemed to have been given lo et until actually received by

engler. If any notice required by thls@ ty Instrument is also required u@ pplicable Law, the Applicable <§ D©
1

XL requirement will satisfy the corr ing requirement under this Sccu1 rument.
16. Governing Law; @ ility; Rules of Construction. ecurity Instrument shall be gove
1sdiction in which the Pxopeﬁy@@ ed. All rights and obligations

N
C@g@
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@ in this Security Ins@ent are subject to any 1cqunemcn©vd limitations of Applicable Law. @y cable Law

might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumeng or the Note conflicts with Applicable Law, such conflict shall not affect other,provisions of this Security %

Instru r the Note which can be given ef ithout the conflicting provision.
@ s used in this Security Instru . " (a) words of the masculine @1 shall mean and include @
ongsponding neuter words or words eminine gender; (b) words in lhe@? ar shall mean and include the @
Tural and vice versa; and (c) the wopdh!may” gives sole discretion without ation to take any action.
Q\@ 17. Borrower’s Copy. wer shall be given one copy Ofﬂ@ and of this Security Instrument. Q\@
ver

0%@ 18. Transfer of t erty or a Beneficial Interest in er. As used in this Section 18, ] OSt
@ i ticluding, but not limited to, those icial

in the Property” means an 1 or beneficial interest in the Propeg
t sales contract or escrow agree @ ¢ intent
irchaser. @
B

@ interests transferred 1 for deed, contract for deed, in
@ of which is the tran@
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a

title by Borrower at a future date
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shalf not be exercised by Lender if such @%mse is prohibited by Applicable La %
@f ender exercises this option, Ler hall give Borrower notice of acce ‘@ The notice shall provide Q
g;@ of not less than 30 days fromythesdate the notice is given in accm@a@N h Section 15 within which @@
X ‘ower must pay all sums secmcd\l\{)’/ s Security Instrument. 1f Borr Is to pay these sums prior to the\
o @ xpiration of this period, Lendere; @ nvoke any remedies penmtted Sccunty Instrument without fuld&’

© @ notice or demand on Borrow o @
@ 19. Borrower’s R@\o Reinstate After Acceleration. rrowel meets certain conditions, %wex
@ shall have the right to h mcement of this Security Instrus scontinued at any time prior to t est of:
@@ (a) five days before he Property pursuant to any po@le contained in this Security In@@l; (b) such
other period as Appl le Law might specify for the termination of Borrower’s right to reinstate; c) entry of a

judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instmment and the Note as if no acceleration had occurred; (b) cures any

default ¢ ny other covenants or agreements; ayq all expenses incurred m enforcing this Security Instrument,
mclud& ut not limited to, reasonable at s’ fees, property inspection and %tion fees, and other fees @

or the purpose of protecting L 1terest in the Property and ugh 1Yhis Security Instrument; and @
kes such action as Lender may,r '1bly require to assure that Len&;} tcxest in the Property and rights @

@decr this Security Instrument, am@owel s obligation to pay the sums red by this Security Instrument, sha @
©\ continue unchanged. Lender 131@0 lire that Borrower pay such lem nt sums and expenses in one of
@%\ of the following forms, as sefgedagrby Lender: (a) cash; (b) money g@ ¢) certified check, bank check, tg

check or cashier’s check, ided any such check is drawn up stitution whose deposits are m by a

federal agency, instru ty or entity; or (d) Flectxomc lanstel Upon reinstatement er, this

@ Security Instrument@ obligations secured hereby shall fully effective as if no accelemti&occmred
Howeuver, this right to reinstate shall not apply in the case of accelelatxon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can pe sold one or more times without prior notice to Borrower. A sale
might ¢ in a change in the entity (known “Loan Servicer”) that collects Pegigdic Payments due under the :%

Not@ this Security Instrument and per s “other mortgage loan servicin ations under the Note, this @
ere also might be one or more ch@inges of the Loan Servicer unrelated (§ )

ﬁ cyrity Instrument, and Applicable Law.
tod sale of the Note. If there is a ch ¢of the Loan Servicer, Borrower will begiven written notice of the changex
which will state the name and adn‘r@ the new Loan Servicer, the addf@ which payments should be made

‘e

> any other information RESP, s in connection with a notice fer of servicing. If the Note is
@%X 124
Q Q
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@ thereafter the Loan @'viced by a Loan Servicer other tha@ purchaser of the Note, the mortga@an servicing

obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
either Borrower nor Lender may commence, join, or be joined to any jugicial action (as either an
indivi itigant or the member of a class arises from the other party’s acts pursuant to this Security %
1 t&lt or that alleges that the other a@ as breached any provision of, or ty owed by reason of], this @Q
ecprity Instrument, until such Borrowernor Lender has notified the othe@ry (with such notice given in
Xcompliance with the requirements %XSection 15) of such alleged breac Q% afforded the other party hereto X
0\@reasonable period after the givin <>@ch notice to take corrective actior <>@ipplicable Law provides a time pes @
0%@ which must elapse before ceytit fion can be taken, that time peri @ e deemed to be reasonable for pii S
of this paragraph. The not; acceleration and opportunity to ¢ iven to Borrower pursuant to Sectj

@© the notice of accelerati ven to Borrower pursuant to Se
@ opportunity to take @@ve action provisions of this Sectk@ . @
21. Hazardous Substances. As used in this Sectioit 21: (a) “Hazardous Substances” are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materialswgontaining asbestos or formaldehyde,<alid radioactive materials; (b) “Environmtental Law™ means federal %

laws ws of the jurisdiction where réperty 1s located that relate to hy safety or environmental Q

on; (¢) “Environmental Cleanuy” udes any response action, remg¢diagiZaction, or removal action, as @@
@\ ed in Environmental Law; and ‘Environmental Condition” meax% rdition that can cause, contributx
< <

° 0, or otherwise trigger an Enviror&o 1 Cleanup. @ @
© @ Borrower shall not @ r permit the presence, use, dj @ storage, or release of any Ha r@x
@ Substances, or threaten to rei%%%any Hazardous Substances, on or roperty. Borrower shall not do, @@b ow
@ anyone else to do, anyt ‘ ffecting the Property (a) that is @ lation of any Environmental La @) which
@@ creates an Envirom@%ondition, or (c) which, due to @ence, use, or release of a Haz@ubstance,
creates a condition t dversely affects the value of the Property. The preceding two sentences s not apply to

the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not

limited to,\hazardous substances in consumer products).
rower shall promptly give Lend itten notice of (a) any investigati aim, demand, lawsuit or %
@% on by any governmental or Kﬁgh@y agency or private party involvj @ roperty and any Hazardous @Q
tance or Environmental Law o ich Borrower has actual knowle ve@ any Environmental Condition @

o \including but not limited to, any spilhng, leaking, discharge, release or thge
o ©\ and (c) any condition caused Q@ ‘esence, use or release of a Hazar, ubstance which adversely affect
N value of the Property. If B learns, or is notified by any gowv tal or regulatory authority, or angipityate
er remediation of any Hazardo stance affecting the Property is ssary,
2 all necessary remedial actions i dance with Environmental Law. g herein
tioni on Lender for an Environmental €legnup.

release of any Hazardous Substagc@x

party, that any removal

©©© Borrower shall prom

shall create any obli

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borro breach of any covenant or agr nt in this Security Instrument ( ot prior to acceleration %
und ction 18 unless Applicable Law s otherwise). The notice shall fy: (a) the default; (b) the @Q
ctipit required to cure the default; @‘ date, not less than 30 days frdm fhe date the notice is given to @
Borrower, by which the default m cured; and (d) that failure to éiﬁe ¢ default on or before the date
specified in the notice may resu‘h\ cceleration of the sums secured: is Security Instrument and salé?

<
5&@ the Property. The notice %@1 ther inform Borrower of th o reinstate after acceleration
o .
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@ right to bring a c@ action to assert the non-existcn@' a default or any other defense@%rrower to

acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without

further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.

Lende 11 be entitled to collect all expen curred in pursuing the remedie vided in this Section 22, %
i l@ ut not limited to, reasonab @ eys’ fees and costs of title evid 1@ @Q
@ If the power of sale is invoke ustee shall execute a written notice he occurrence of an event of @

default and of the election to cay the Property to be sold and shall record such notice in each county i
\@whlch any part of the Propert cated. Lender or Trustee shall 1 opies of such notice in the many

§®© prescribed by Applicable orrower and to the other @E prescrlbed by Appllcable Law,¢]

| event Borrower does not the default within the period th
@ give public notice of to the persons and in the m @ escribed by Applicable Law.

@ required by Appliﬁ@ aw, Trustee, without demand % rower, shall sell the Property at
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines (but subject to any statutory right of Borrower to direct the
order in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may in
accorda with Applicable Law, postpone sale of all or any parcel of the Pr oper y public announcement
at tl@ and place of any previously s@@l] d sale. Lender or its designe @Q urchase the Property at

@ Trustee shall deliver to th@x@asel Trustee’s deed conveymg pe1 ty without any covenant m\©
arranty, expressed or implied.c ecitals in the Trustee’s deed sh rima facie evidence of the truth n’b

% @ the statements made therei @stee shall apply the proceeds ale in the following order: ( )t@
@ expenses of the sale, inclu@ but not limited to, leasonable ee ’s and attorneys’ fees; (b) to @@ams
secured by this Securit ument; and (c) any excess to t@ on or persons legally entitled t &' to the

o\ (\\v in which the sale took place.

eyance. Upon payment of all sums s ed by this Security Instrument, Le shall request

Trustee to reconvey the Property and shall surrender this Secuuty Instrument and all notes evidencing debt secured

by this Seculity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or

persons legally entitled to it. Such person or persons shall pay any recordation costs.q Lender may charge such

pelso rsons a fee for reconveying the Pyopenty, but only if the fee is paid to a t@any (such as the Trustee) Q%

es rendered and the charging o 1s permitted under Apphcable 2 @
@ 24. Substitute Trustee. er at its option, may from time \, remove Trustee and appoint a @

@\uccessor trustee to any Trustee 2 tcd hereunder.  Without conveyan f the Property, the successor trust

©\ shall succeed to all the title, poy@ duties conferred upon Trustee hey d by Applicable Law.
@%\ 25. Request for ices.  Borrower requests that cop1 ¢ notices of default and sale b ‘é@t
Borrower’s address which @ Property Address. @

@Q The follow@ignature(s) and acknowledgmem(s@1n001porated into and made a part 8@5 Utah Deed
of Trust dated October 26, 2021 between AUSTIN THOMAS PROCTOR AND SHAUNDRA ELYSE OLSON,
HUSBAND AND WIFE, AS JOINT TENANTS, GUILD MORTGAGE COMPANY LLC, A CALIFORNIA
LIMITE %LIABILITY COMPANY and HRS%AMERICAN TITLE INSURANCE COMPANY.

©@Q @©®
A A
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BY SIGNI
Instrument and in any Rider executed by Borrower and recorded with it.

S, ) M
Sl /e C ;@Q(Seal) %
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@ 2 gi

7 (Seal)

©©

BELOW, Borrower accepts and agr@o the terms and covenants contain@this Security

\XUSTIN PAIOMAS PROCTOR SH/AUNDB» ;

).
-Borrower K
\@ \@[Printed Name] (b\

@@ @@ g@@\

-Borrower X
[Printed Nal
&

Q
@ (Seal)

,@@© SR SR

(Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]

@©®

N
5&@@ State of U%ZL
N

@

@@ "KNOWLEDGMENT
B

O :

County of

<
¥ A 1A ‘§

foregoing instrument was acknowledged before me this
PROCTOR.

©© Th

/‘J’/ ”’//"
/ /
| -‘
oh Jaking nowle nt
o 4
LA {f

AN
2

Printed Name

" Ao,

&9

Residing at:§7m,_ &W W

©
) X@\

O Q

My Commission Expires: Q
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O @
@Q ACKNO\VL@MENT @Q

i3

AN AN , LA\ —
@fmeoomg instrument was ackn ed before me this f@/ggﬁ 11

| @ OLSON. @@@ /% ’

] @@ ,/’ | | |

Slgnatule of Peys T\’7““:‘5Acknowl dgment

CHRISTINA M. PILKEY A S /Zi
Notary Public % Printed Nam ) 4

State Of Utah e
Mo

My Commission Expires 08-1 @‘ A
Title \\J/

COMMISSION NO. 70174
5&@@ Residing at: 5f \& T @é\
@ (Seal) @ My Commi ‘ xpires: (? /J/ %a& @
O S S Q

Loan Originator Organization: GUILD MORTGAGE COMPANY LLC, NMLSR ID: 3274
Individual Loan Originator’s Name: SCOTT STOUT, NMLSR 1ID: 1600871

<
<>
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©©Q Loan Originator L(glﬁ@glon GUILD MORTGAGE @]&Y LLC, NMLSR ID: 3274

X I& ual Loan Originator’s Name: STOUT, NMLSR ID: 160087
Loan No.: 521-200 53
Q\@ @ Q\@ MIN: 10001995212005
A A FHA/VA Case No: 4141%

:\5@\ @@QASSUMPTION )LICY RIDER \>©

NOTICE- THIS LOAN IS NOT ASSUMABLE WITHOUT
PPROVAL OF THE DEPARTMENT OF VETERANS
RS OR ITS Al ORIZED AGENT;”~ @©

This Rider is made thl§ @day of October, 2021, and is mcc&ed into and shall be deemed to aliﬁ@

OXQ and supplement the Mortga of Trust or Security Dccd “S nstrument”) dated of cven date
é& given by the undersigned Bygrrower”) to secure Borrower's Not ILD MORTGAGE COMPAN
@ CALIFORNIA LE@ LIABILITY COMPANY (“§ and covering the Property desefi in the
@ Security Instrumentand)tocated at: @
390 W 400 N, LA VERKIN, UT 84745
[Property Address]
In addiﬁ%ﬁo the covenants and agreements mﬁd%in the Security Instrument, Borrowerand Lender further covenant %
follows:

N R

and @ @
X@GUAR/\NTEED LOAN COVE %}\ If the indebtedness secured her @gualameed or insured under TIIIG\Q

8, United States Code, such Tit Reaulatlons issued thmcundm a ffect on the date hereof shall go
Q\ the rights, duties and liabili @5 orrower and Lender. Any s ns of the Security Instrument gy ;@%
@% instruments executed in cox@on with said indebtedness whlch%§> nconsistent with said Title or Re ns,
;’ including, but not limite he provision for payment of any n connection with prepayment o Secured
@ indebtedness and the <@kmn that the Lender may acces@@aymcm of the secured mdcbtc@@lrsuant to
Section 22 of the Seeurity Instrument, are hereby amend r negated to the extent necessary onform such

instruments to said Title or Regulation.

S @% @% %

A@\Enmn Policy Rider (Multistate)

he Compliance Source, Inc. Page 1ot 3 64504MU 07/99 Rev. 03/06
99-2006, The Lom liance Source, lm

. S\ YWecompliancesource.com
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RGE: At Lender's option, B %Wlll pay a “late charge” not ex .... foul per centum (4%) of the @Q%
@due payment when paid more ha@}fteen (15) days after the due date\thél eof to cover the extra expense @
N @\involved in handling delinquent Q@ms but such “late chalge shall 1@%@ payable out of the proceeds of ar
N ©\ sale made to satisty the imLeL@ $s secured hereby, unless plocc@& re sufficient to discharge the e \9
@%\ indebtedness and all proper gdstsand expenses secured hereby.

@ DEBT DUE AND P, IF NOT GUARANTEED WI k%lg@o DAYS: Should the Departm eterans
@ Affairs fail or refus®to)issue its guaranty in full amount withir days from the date that this loar 1ld normally
become eligible for such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “Veterans Benefits,” the Lender may declare the indebtedness hereby secured at once due
and payabe and may require immediate paymen’%n full or may exercise any other right%lereunder or take any other

proper n as provided by faw. @

@ SFER OF THE PROPERTY: If@ ny part of the property or any mfergstin 1t is sold or transferred, this ©©
may be declared 1mmedlately dLR payable upon transfer (* assumpt of the property securing such loan

0 any transferee (“assumer’), unt: he acceptability of the assumptiof: 1ansfel of this loan is establlshed‘>

OX the Department of Veterans @ r its authorized agent pursuant @ on 3714 of Chapter 37, Title 3
% States Code. @ @

@@ An authorized trans@@sumption”) of the property shal@e subject to additional covenant@reements

as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (0.5%) of the unpaid principal
alance @fithis loan as of the date of transfer of thig property shall be payable at the llm transfer to the mortgagee %
or 1ts ized agent, as trustee for the D@] nt of Veterans Affairs. If the asg @ ails to pay this fee at the Q

l@ ransfer, the fee shall consmut@ tional debt to that already se s this instrument, shall bear @@
est at the rate herein provided t the option of the Lender of tl btedness hereby secured or any.
o @\(ﬂ ansferee thereof, shall be lmmedg@due and payable. This fee is alltelx@%lly waived if the assumer 1s excm
o @\ under the provisions of 38 @ (). o @\ o @\
& { {
O

(b) ASSUMPTI ROCESSING CHARGE: Upon ation for approval to allow assuniption and

@@ transfer of this loang&@essing fee may be charged by t@@gagee or its authorized agent for i@nning the
creditworthiness of the gissumer and subsequently revising theiolder's ownership records when app d transfer is

completed. The amount of this charge shall not exceed the lesser of the maximum established by the Department of

Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any

maximmn\%ircscribcd by applicable State law.
O S @% @
Qx\igtmn Policy Rider (Multistate) @Q

ompliance Source, Inc.
wwiw.compliancesource.com

& @@@ e .'.'!fl %ﬁﬁ"&t‘ﬂ i

Page 2 of 3 64504MU 07/99 Rev. 03/06 @
‘)‘)9 2006, The ComI)II ance Source, Inc
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@Q% @Q% @Q% @Q%

@ (c) ASSUMPTION INDEMN@ LIABILITY: If this obligatior is@umed, then the assumer hereby @
o @\ggrees to assume all of the obligati \&of the veteran under the terms of t@ struments creating and securing gh
N\ loan, including the obligation 0(@?@}6&1‘% to indemnify the Departmest6f Veterans Affairs to the extent 91“@

m
<> <>
§§\© claim payment arising from ranty or insurance of the indebte @'eated by this instrument.

IN WITNESS WHEREOF stower(s) has executed this Rider.

: O
N Ny y )
d i (Seal) W/ (Seal)

OMAS PROCTOR “Borrower SHAUKDRA ELYSE OLSON Borrower
@@al) ﬁ@ﬁ (Seal) @@
~DOITOWET "BO]TOWC]‘ @

) 5t 3 "

/AASsuliption Policy Rider (Multistate) © ©
@ompliance Source, Inc. @ Page 3 of 3 @
waw.eompliancosource.com X X 1999-2006, The Com lianccSource,]nc.X
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