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V50%1a
-LM) SUBORDINATION AGREEMENT

NOTICE: THIS AGREEMENT RESULTS IN THE PRIORITY OF THE LIEN YOU NOW HOLD BEING

PLACED INAN INFERIOR POSITION TO A NEW LOAN BEING OBTAINED BY YOUR BORROWER ON

THE LAND SECURING YOUR LOAN.

On this1st dayof November ,2022 ,by Pam A Cordon

(HereinafterreferredtoastheBorrower)andWasatchPeaksCreditUnion

(HereinafterreferredtoastheLender),infavorof WasatchPeaksCreditUnion ("New Lender"),haveagreedasfollows:

WITNESSETH:

Whereas,theBorroweristheownerofthefollowingdescribedrealproperty("Land"),situatedintheCountyof

íEEE ,StateofUtah,To-Wit:
Washington

SeeAttachedLegalDescription:Exhibit"A"

ParcelNo.:H-SKRS-12-L-190

Whereas,theBorrowerhasenteredintoamortgageordeedoftrustwhichisdescribedasfollows:

TRUST DEED TO BE SUBORDlNATED

Trustor/Mortgagor: : PamACordon

Trustee : CottonwoodTitleInsuranceAgency

Beneficiary/Mortgagee: WasatchPeaksCreditUnion

Dated : 07-09-2021

Recorded : 07-14-2021

EntryNo. : 20210047548

Book/Page : P1of7

Whereas,theLenderiscurrentlytheholderofaninterestinsecondlienposition,intheLandandthesaid

loanisnotindefault;

Whereas,theBorrowerhascontractedwithNew Lendertoprovideadditionalfinancingwhichrequires

securityintheLanddescribedhereinforwhichtheNew lenderrequiresitselftobeinafirstlienpositiononthesaid

Land;

Whereas,theLenderhasreadandapprovedthetermsandprovisionsofthenew promissorynoteandthe

trustdeedormortgage,althoughtheLenderassumesnoresponsibilityforsuchloans;

Now Therefore,beitknown,thatforandinconsiderationofonedollarpaidbytheBorrowertotheLender,

receiptofwhichisherebyconfessed,andthemutualbenefitstobereceived,itisagreedthat:

1. Thelienofthemortgageordeedoftrustnow heldbytheLenderbesubordinatedandheldtobe

inferiortothelienofthemortgageordeedoftrustbeingexecutedbytheBorrowerinfavorof
WasatchPeaksCreditUnion (knownorreferredtohereinasthe"New Lender"),
whichloanshallnotbeforanamountinexcessof$400.00000

Recordedon 6 21).3-| asEntry# Ô ) )
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2. ThatthisactofsubordinationrefersonlytotheNew Lender'smortgageordeedoftrustreferredto

hereinanddoesnotinanyfashionconstituteasubordinationtoanyotherinstrumentorinterest.

3. TheBorroweracknowledgesthatthelienheldbytheLenderremainsavalidlieninsuchsubordinated

positionbehindandinferiortotheNew Lender'sloan.

InWitnessWhereof,thepartieshavecausedtheinstrumenttobeexecutedonthedatefirstwritten.

WasatchPeaksCreditUnion

_ By:
Pahmela Fo y

Vice PresidentModgage Lending

STATEOF Utah )
)SS.

Countyof weber )

Theforegoinginstrumentwasacknowledgedbeforeme this
1St dayof November 2o 21

By Pahmela Foxley

the Vice President Mortgage Lending or Wasatch Peaks Credit Union

RY BL C

CommissionExpires:

Residingat: Ogden UT

@

USBET MENDEZ
NOTARYPtBLMSTATEnfMAH
COMMISSIONNO.720515
COMM. EXP.09/14/2025
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EXHIBIT :A:

LOT L-190, SKY RIDGE SUBDIVSION, PHASE 12, according to the

official plat thereof as recorded in the office of the Washington

County Recorder.


