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N\ NOTICE: THIS AGREEMB%\RESULTS IN THE PRICRITY O LIEN YOU NOW HOLD BEIN@%
@) PLACED IN AN INFER SITION TO A NEW LOAN B@ BTAINED BY YOUR BORRO%@ N
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On this _1st day of November 2021 , by Pam A Cordon
(Hereinafter referred to as the Borrower) and Wasatch Peaks Credit Union

{Hereinafter referred to as the Lender), in favor ofy_ Wasatch Peaks Credit Union %New Lender”), have agreed as follows:
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Whereas, the Borrower has entered into a mortgage or deed of trust which is described as follows:

UST DEED TO BE SUBORDINA %
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Trustee Cottonwoad Title Insurance Agency @

Beneficiary/Mortgagee . ((’@\ Wasatch Peaks Credit Union, @ o {@\
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Whereas, the Lender is currently the holder of an interest in second lien position, in the Land and the said

%n default;
hereas, the Borrower has mntra@ New Lender to provide ad%ﬁ%ncing which requires ©®

in the Land described herein foffw e New lender requires itself to/be irst lien position on the said
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Whereas, the Lend:q%@d and approved the terms and F‘@g@s of the new promissory note a?%@{&
he

Lender assumes no responsibili such loans; ©
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© Now Therefo @ it known, that for and in consi(@of one dollar paid by the Borrov@@e Lender,
receipt of which is hereby confessed, and the mutual benefitsto'be received, it is agreed that:
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1. The lien of the mortgage or deed of trust now held by the Lender be subordinated and held to be
inferior to the lien of the mortgage ot deed of trust being executed by the B
Wasalch Peaks Gredit Union (known or referred to hel

5 of $400,000.00

ower in favor of
the “New Lender”), @
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© 2. That th@ of subordination refers only to the Lender s mortgage or deed of tms\berred to

herein and does not in any fashion constitute a subordination to any other instrument or interest.

%The Borrower acknowledges that ien held by the Lender remains a validdien in such subordinated
Q position behind and inferior to th@e Lender’s loan, Q

© In Witness Whereof, the part es@e caused the instrument to be ex @n the date first written.
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@Q The foregoing m@ t was acknowledged before me this o Igg day of NOVGmbe{\@ZO 21
p, Pahmela Foxley
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