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N \Q TRUST DEED \@ N

k @ - @ With Assignment of Rents N 0@
& & o W

@Ga) THIS TRUST 7 made this 30th day of Novemb , between PK. WHITE CONST L@N,

@ INC., as Trustor, wh ress is 2270 E Tawny Ridge Ciré@. George, UT 84790, Infinity Titlednsurance

Agency LLC, as Trusteé, and FHR LC, as Beneficiary.

WITNESSETH: The Trustor Conveys and Warrants to Trustee in trust with power of sale, the following
dcscribed%pcny, situated in Washington Couna%‘jtate of Utah: %

@@ T 48, IRON HORSE PHASF@@%RD]NG TO THE OFFICIAL, HEREOF, ON FILE IN @@Q
N\

THE OFFICE OF THE REC% OF WASHINGTON COUNT E OF UTAH.

3 < 3 < \
@}6@ ogether with all building, fixt improvemenls thereon and all m&ts, rights of way, easements, %@@
C

@ issues, profits, income, teneméntg;hereditaments, privileges and app ¢s thereunlo belonging, now or
@ hereafter used or enjoyed wi id property, or any part thereof, S , HOWEVER, to the right, pow:
@@ authority hereinafter gi and conferred upon Beneficiary @@kct and apply such rents, issues, a is;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of
even date herewith, in the principal sum of $40,000.00, made by Trustor, payable to the order of Beneficiary at the
times, in the manner and with interest as therein set forth, and any extensions and/or renewals or modifications

iciary under or pursuant to the ttft&s reof, together with interest there(?%x erein provided.
< 3

g&\@}@o PROTECT THE SECUR@&IIS TRUST DEED, TRUST(%@ ES: o\@}

L To keep said pro in good condition and repair, not ¢ or demolish any building thereo @
@@ complete or restore p and in good and workmanlike ma! ny building which may be con s
damaged or destroyed thereon; to comply with all laws, covenants and restrictions affecting said property; not to

commit or permit waste thereof;, not to commit, suffer or permit any act upon said property in violation of law; to do

all other acts which from the character or use of said property may be reasonably necessary; the specific

enumerations herein not excluding the general; and, if the loan secured hereby or any part thereof is being obtained

for the @e of financing construction of im@ ents on said property, Trustor ﬁ@gagrees: %
<2k

(a) To commence conslruction @p ly and to pursue same with reasm@:}‘@iligencc to completion in
accordance with plans and spégifications satisfactory to Beneficiary, and
k3

“ @X&@X i4F @ i I i if XO 1 o @f@\
@ {b) To allow Bencﬁc@ inspect said property at all nme@ construction O
©

@ Trustee, upon @tion to it of an affidavit, signwmciary, setting forth facts sthaun
© by Trustor under this@ red paragraph, is authorized 10 agceépi®as true and conclusive all facts and 8 ents
therein, and to act thereéon hereunder.
2. To provide and maintain insurance of such type or types and amounts as Beneficiary may require, on the
improvemghils now existing or hereafter erected or{placed on said property. Such insurancé shall be carried in %
l.%)prwed by Beneficiary with los& e clauses in favor of and in form a@cn%able to Beneficiary. IN Q

com]@ @
e© vss, Trustor shall give immedia@ 10 Beneficiary, who may make@ loss, and each insurance @
> > > >

5O & 5O O
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@Q company concemed i&@@y authorized and dirgcted to mak&@gﬁent for such loss directly to Bcn%@@mstead

of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by Beneficiary,
at its option, to reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged.

@©®

3 eliver to, pay for and maintain wnt

eficiary until the indebtedness sec ereby is paid in full, %
such exidesice of title as Beneficiary may req Q

uding abstracts of title or polncn@ title insurance and any @
extensiens or renewals thereof or supple @

0@ To appear in and defend a on or proceeding purporting to affe @\he security hereof, the title to said 0@
o\© property, or the rights or power, % eficiary or Trustee; and should @iary or Trustee elect to also ap @
or defend any such action or &g ding, to pay all costs and expens: uding cost of evidence of title and

attorney’s fees in a reason um incurred by Beneficiary or ‘T‘r

ereto.

> e \ﬁ
@ 5. To pay at leas days before delinquency all taxes and“assessments affecting said property uding all
assessments upon water company slock and all rents, assessments and charges for water, appurlenant to or used in
connection with said property; to pay, when due, all encumbrances, charges and liens with interest, on said property
or any par%reof, which at any time appear to be firior or superior hereto; to pay all cos%ees, and expenses of
this Tru

@©®

t without obligation so to do and w, t notice to or demand upon Trusto without releasing Trustor from
ny obligation hereof, may: Make the same in such manner and to s tent as either may deem nccessgr@
protect the security hercof, B ry or Trustee being authorized t pon said property for such purp

g Should Trustor fail to make a%@mm or to do any act as herein pe v@ then Beneficiary or Trustee,

@ commence, appear in and d any action or proceeding purporti affect the security hereof or the ri
@ powers of Beneficiary ee; pay, purchase, contest, or co! se any encumbrance, charge or K ch in
© the judgment of eithe rs to be prior or superior hereto, and)in exercising any such powers. Incu iability,

expend whatever amounts in its absolute discretion it may deem necessary therefor, including cost of evidence of
title, employ counsel, and pay his reasonable fees.

7. ay immediately and without dema sums expended hereunder by Ben ry or Trustee, with %
inter: date of expenditure at the rate o ercent (10%) per annum until pai the repayment thereof @Q
sh@ ured hercby.

@]S MUTALLY AGREED THA@@ ) @X&@\ K @

@ Should said prope \y patt thereof be taken or damag eason of any public improvemen
condemnatlon proceedin maged by fire, or earthquake, or i other manner, Beneficiary shall b tled 1o
© all compensation, aw d other payments or relief therefar, shall be entitled at its option to

appear in and prosecuteiii its own name, any action or proceeditigs, or to make any compromise or sef N
connection with such taking or damage. All such compensation, awards, damaged, rights of action and proceeds,
including the proceeds of any policies of fire and other insurance affecting said property, are hereby assigned to
Beneﬁciary%rho may, after deducting therefrom all its expenses, including attorney’s feesdapply the same on any
indebte ccured hereby. Trustor agrees to @E te such further assignments of a cnsation, awards,

d d rights of action and procccd@ ficiary or Trustee may reqmre@

o @ At any time and from time, 1
o @\ f this Trust Deed and the note fo
@\ person for the payment of the in ess secured hereby, Trustee ma
or plat of said property; (b) join i nting an easement or creating any tion

without affecting the liability
@ consent to the making of an
@@ thereon; (c) join in an ination or other agreement affecti 15 Trust Deed or the lien or char; I@of; (d)

reconvey, without wa , all or any part of said property. rantee in any reconveyance may b cribed as
“the person or persons entitled thereto”, and the recitals therein of any matters or facts shall be conclusive proof of
truthfulness thereof. Trustor agrees to pay reasonable Trustee’s fees for any of the services mentioned in this

paragraph.
g <

© ©

©

e upon written request of Beneﬁgiqf@\yayment of its fees and presenlatigng@\
rsement (in case of full reconve or cancellation and retention), @
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@Q 10. As additiona@rity, Trustor hereby assigns Bencﬁ@y, during the continuance of these @, all rents,

issues, royalties, and profits of the property affected by this Trust Deed and of any personal property located

thereon. Until Trustor shall default in the payment of any indebtedness secured hereby or in the performance of any

agreement hereunder, Trustor shall have the right to collect all such rents, issues, royalties, and profits earned prior

ey become due and payable. 1f T shall default as aforesaid, Trustor’s3ight to collect any such %
IFcease and Beneficiary shall hav ight, with or without taking poss of the property affected @Q
hefebyto collect all rents, royalties, issué§ and profits. Failure or discontinuance eficiary at any time or from @
o time to collect such moneys shall n6t in any manner affect the subsequént enforcement by Beneficiary to X
°<@o lect, shall be, or be construed to@ affirmation by Beneficiary of an%g@cy, lease or option, nor an OXO

°\© assumption of liability under, &@1 ordination of the lien or charg@ 15 "Trust Deed to any such tenancy

© or option. @ ©
@@ L1. Upon any dw Trustor hereunder, Bcneﬁciaw@@any time without notice, either @n, by
agent, or by a receiver térbe appointed by a court (Trustor hereby consenting to the appointment of Beneficiary as
such receiver), and without regard to the adequacy of any security for the indebtedness hereby secured upon and
take possession of said property or any part thereof, in its own name sure for costs and expenses of operation and

collection, iixcluding reasonable attorney’s fees, ug any indebtedness secured hereby, a%n such order as %
Beneﬁci@ ay determine. Q

proceeds of fire and other insurg licies or compensation or award y taking or damage of said o
roperty, and the application or re ive any default or notice of defgu@

@\@ hereunder or invalidate any a @

@ 13, The failure on @ of Beneficiary to promptly enforek &y right hereunder shall not opera @ waiver
© of such right and the waiver of Beneficiary or any default sha@t constitute a waiver of any other o@ssquent
default.

© C © G © ©
12@ The entering upon and taking ion of said property, the collectign ch rents, issues, and profits, or \©
o 6%‘ 5 @
@

ereof as aforesaid, shall not cur
pursuant to such notice.

ledness secured hereby

become due and @

rmance of any agreement hereun | sums secured hereby shall imme

paya he option of Beneficiary. In the e@ f such default, Beneficiary may ¢ or cause Trustee to @

exiécutéa written notice of default and of @ m to cause said property to be sol@ tisfy the obligations hereof, ©
rdi

%g rustee shall file such notice for r %% n each county wherein said propgrty or some part or parcel thereof is
° @ uated. Beneficiary also shall depB@nh Trustee the note and all docunientsievidencing expenditures secured *

2, X 3 & o XO
Sl o o -
© 15, After the lapse o@ time as may then be required b @l owing the recordation of said ncﬁ@
@@ default, and notice of@' t and notice of sale having been g@ s then required by law, Trustee, \»@ t'demand
of Trustor, shall sell saiFproperty on the date and at the time aivd'place designated in said notice of salé&either as a
whole or in separate parcels, and in such order as it may determine (but subject to any statutory right of Trustor to
direct the order in which such property, if consisting of several known lots or parcels, shall be sold) at public auction
to the highgst bidder, the purchase price payable inlawful money of the United States at t%time of sale. The person %
conduct@at sale may, for any cause he/she d%‘l expedient, postpone the sale fmn@\ to time until it shall be Q
c nd, in every case, notice of p ent shall be given by public di@]@ thereof by such person at
heitime and place last appointed for the sale; provided, if the sale is postponed, fi ger than one day beyond the ©
g%y designated in the notice of sale, thereof shall be given in the same@%ner as the original notice of sale.,

14, Time is of the essence hereof. Upon defauil by Trustor in the payment of any ind

%

&
o @\ rustee shall execute and deliv purchaser its Deed conveying sai erty so sold, but without any
@\ covenant or warranty, expres d. The recitals in the Deed of tter or facts shall be conclusive g
@ the truthfulness thereof. Am@ on, including Beneficiary, may bi e sale. Trustee shall apply the progez

@@ the sale to payment 0@ costs and expenses of exercisin@wer of sale and of the sale, inclu -‘.\'f\'-

payment of the Trusted’s/And attorney’s fees; (2) cost of any evidence of title procured in connection with such sale
and revenue stamps on Trustee’s Deed; (3) all sums expended under the terms hereof, not then repaid, with accrued
interest at 10% per annum from date of expenditures; (4) all other sums then secured hereby; and (5) the remainder,

if any, to the person or persons legally entitled therglo, or the Trustee, in its discretions, may deposit the balance of
such pr@% with the County Clerk of the mu@ which the sale took place. Q @

©©
> @ > @

&
N
@<§
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@Q 16. Upon the oc ce of any default hereunder, Bene@ shall have the option to declare all sims secured
hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law for the

foreclosure of mortgage on real property and Beneficiary shall be entitled to recover in such proceeding all costs and
expenses i%ifiem thereto, including a reasonable %mcy’s fee in such amount as shall b$0d by the court.

17. @n ficiary may appoint a successo at any time by filing for record } fice of the County @Q%
R@? of each county in which said prépertyor some part thereof is situated, aisubstitution of trustee. From the @
%gi e substitution is filed for record the wew trustee shall succeed to all the Pewers, duties, authority and title of X
0@1 trustee name herein or of any sv@r trustee. Each such substitution @e executed and acknowledged, aﬂ%@
@%\@) notice thereof shall be given a @ thereof made, in the manner §@ y law. @%\©
@ 18. This Trust Deed pply to, inure to the benefit of, a all parties hereto, their heirs, Ie@
@@ devisees, administers,.¢ ors, successors and assigns. All @ons of Trustor hereunder are joi@] several.
ing any pledges, of the note secured hereby. In this

The term “Beneficiary™shall mean the owner and holder, inclu
Trust Deed, whenever the conlext requires, the masculine gender includes the feminine and/or neuter, and the

@)

singular number includes plural.

19. @ee accepts this Trust when this T %&ed, duly executed and acknowlc@s made public record as @

pr c@ law. Trustee is not obligated any party hereto pending sale @@ other Trust Deed or of @
n@&ion or preceeding in which Tm& neficiary, or Trusiee shall be a p&t, ess brought by Trustee. \©

: ©

This Trust Deed shail WX&‘“ and enforced according to m@@%f the State of Utah. o @\

&
°\® 0
Q@ 2], The undersigned T@% requests that a copy of any notice@%fault and of any notice of sale her@ r be
@@ mailed to them at the a @ iereinbefore set forth. @@ @@

& 4 4 4
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PK WHITECONSTRUCT]ON, INC., a Utah Corppration
y 3 )
@‘*‘9‘ WHITE, PRESIDENT ©©Q ©®Q ©©Q
o@ATE OF UTAH 0@ X 6@\ 0@
‘> COUNTY OF WASHINGTON, s s
&P o W &
© On this F7f} day ome@r, 2021, personally appeared PET ITE, whose identity is personall @n o
@@ me or proved on the satisfactory evidence and who uly sworn or affirm, did say he/she

PRESIDENT of PK E CONSTRUCTION, INC. and said-document was signed by him/her on behalf of said

Corporation by Authority of its Bylaws or Resolution of its Board of Directors, and said PRESIDENT
acknowledged to me said Corporation executed the same.
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