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TRUST DEED

WithAssignmentofRents

THIS TRUST DEED, made this30thdayofNovember,2021,betweenPK WHITE CONSTRUCTION,
INC.,asTrustor,whoseaddressis2270E Tawny RidgeCircle,St.George,UT 84790,infinityTitleInsurance

AgencyLLC, asTrustee,andFHR LC,asBeneficiary.

WITNESSETH: TheTrustorConveysandWarrantstoTrusteeintrustwithpowerofsale,thefollowing
describedproperty,situatedinWashingtonCounty,StateofUtah:

LOT 48,IRON HORSE PHASE 2,ACCORDING TO THE OFFICIAL PLAT THEREOF, ON FILEIN
THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF UTAH.

Togetherwithallbuilding,fixturesandimprovementsthereonandallwaterrights,rightsofway,easements,rents,
issues,profits,income,tenements,hereditaments,privilegesandappurtenancesthereuntobelonging,now or
hereafterusedorenjoyedwithsaidproperty,oranypartthereof,SUBJECT, HOWEVER, totheright,powerand

authorityhereinaftergiventoandconferreduponBeneficiarytocollectandapplysuchrents,issues,andprofits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedbyapromissorynoteof
evendateherewith,intheprincipalsum of$40,000.00,made byTrustor,payabletotheorderofBeneficiaryatthe

times,inthemannerandwithinterestasthereinsetforth,andanyextensionsand/orrenewalsormodifications

thereof;(2)theperformanceofeachagreementofTrustorhereincontained;(3)thepaymentofsuchadditionalloans
oradvancesashereaftermay bemade toTrustor,orhissuccessorsorassigns,when evidencedbyapromissorynote
ornotesrecitingthattheyaresecuredbythisTrustDeed;and(4)thepaymentofallsumsexpendedoradvancedby
Beneficiaryunderorpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1 To keepsaidpropertyingoodconditionandrepair,notremoveordemolishanybuildingthereon,to

completeorrestorepromptlyandingoodandworkmanlikemanneranybuildingwhichmay beconstructed,

damagedordestroyedthereon;tocomplywithalllaws,covenantsandrestrictionsaffectingsaidproperty;notto
commitorpennitwastethereof;nottocommit,sufferorpermitanyactuponsaidpropertyinviolationoflaw;todo
allotheractswhichfromthecharacteroruseofsaidpropertymay bereasonablynecessary;thespecific
enumerationshereinnotexcludingthegeneral;and,iftheloansecuredherebyoranypartthereofisbeingobtained
forthepurposeoffinancingconstructionofimprovementsonsaidproperty,Trustorfurtheragrees:

(a)To commenceconstructionpromptlyandtopursuesamewithreasonablediligencetocompletionin
accordancewithplansandspecificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction

Trustee,uponpresentationtoitofanaffidavit,signedby Beneficiary,settingforthfactsshowingadefault

byTrustorunderthisnumberedparagraph,isauthorizedtoacceptastrueandconclusiveallfactsandstatements

therein,andtoactthereonhereunder.

2. To provideandmaintaininsuranceofsuchtypeortypesandamountsasBeneficiarymay require,onthe

improvementsnow existingorhereaftererectedorplacedonsaidproperty.Suchinsuranceshallbecarriedin

companiedapprovedby BeneficiarywithlosspayableclausesinfavorofandinformacceptabletoBeneficiary.IN
eventofloss,TrustorshallgiveimmediatenoticetoBeneficiary,who may make proofofloss,andeachinsurance



20210075956 11/30/2021 03:31:58 PM

Page 2 of 5 Washington County

companyconcemedisherebyauthorizedanddirectedtomakepaymentforsuchlossdirectlytoBeneficiaryinstead
oftoTrustorandBeneficiaryjointly,andtheinsuranceproceeds,oranypartthereof,may beappliedby Beneficiary,
atitsoption,toreductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,
suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesoftitleinsuranceandany
extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinanddefendanyactionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaid

property,ortherightsorpowersofBeneficiaryorTrustee;andshouldBeneficiaryorTrusteeelecttoalsoappearin
ordefendanysuchactionorproceeding,topayallcostsandexpenses,includingcostofevidenceoftitleand

attorney'sfeesinareasonablesum incurredbyBeneficiaryorTrustee.

5. To payatleast10daysbeforedelinquencyalltaxesandassessmentsaffectingsaidproperty,includingall
assessmentsuponwatercompanystockandallrents,assessmentsandchargesforwater,appurtenanttoorusedin
connectionwithsaidproperty;topay,whendue,allencumbrances,chargesandlienswithinterest,onsaidproperty
oranypartthereof,whichatanytimeappeartobepriororsuperiorhereto;topayallcosts,fees,andexpensesof
thisTrust.

6. ShouldTrustorfailtomake anypaymentortodoanyactashereinprovided,thenBeneficiaryorTrustee,
butwithoutobligationsotodoandwithoutnoticetoordemanduponTrustorandwithoutreleasingTrustorfrom

anyobligationhereof,may:Make ordothesameinsuchmannerandtosuchextentaseithermay deem necessaryto

protectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedtoenteruponsaidpropertyforsuchpurposes;
commence,appearinanddefendanyactionorproceedingpurportingtoaffectthesecurityhereofortherightsof

powersofBeneficiaryorTrustee;pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhichin
thejudgmentofeitherappearstobepriororsuperiorhereto;andinexercisinganysuchpowers.Incuranyliability,
expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof

title,employcounsel,andpayhisreasonablefees.

7. To payimmediatelyandwithoutdemandallsumsexpendedhereunderbyBeneficiaryorTrustee,with
interestfromdateofexpenditureattherateoftenpercent(10%)perannum untilpaid,andtherepaymentthereof
shallbesecuredhereby.

ITISMUTALLY AGREED THAT:

8. Shouldsaidpropertyoranypartthereofbetakenordamagedbyreasonofanypublicimprovementor
condemnationproceeding,ordamagedby fire,orearthquake,orinanyothermanner,Beneficiaryshallbeentitledto
allcompensation,awards,andotherpaymentsorrelieftherefor,andshallbeentitledatitsoptiontocommence,
appearinandprosecuteinitsown name,anyactionorproceedings,ortomake anycompromiseorsettlement,in
connectionwithsuchtakingordamage.Allsuchcompensation,awards,damaged,rightsofactionandproceeds,
includingtheproceedsofanypoliciesoffireandotherinsuranceaffectingsaidproperty,areherebyassignedto

Beneficiary,who may,afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesameonany
indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignmentsofanycompensation,awards,
damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require.

9. AtanytimeandfromtimetotimeuponwrittenrequestofBeneficiary,paymentofitsfeesandpresentation
ofthisTrustDeedandthenoteforendorsement(incaseoffullreconveyance,forcancellationandretention),
withoutaffectingtheliabilityofanypersonforthepaymentoftheindebtednesssecuredhereby,Trusteemay (a)
consenttothemakingofanymap orplatofsaidproperty;(b)joiningrantinganeasementorcreatinganyrestriction

thereon;(c)joininanysubordinationorotheragreementaffectingthisTrustDeedorthelienorchargethereof;(d)
reconvey,withoutwarranty,alloranypartofsaidproperty.Thegranteeinanyreconveyancemay bedescribedas
"thepersonorpersonsentitledthereto",andtherecitalsthereinofanymattersorfactsshallbeconclusiveproofof
truthfulnessthereof.TrustoragreestopayreasonableTrustee'sfeesforanyoftheservicesmentionedinthis

paragraph.
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10. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthesetrusts,allrents,
issues,royalties,andprofitsofthepropertyaffectedbythisTrustDeedandofanypersonalpropertylocated
thereon.UntilTrustorshalldefaultinthepaymentofanyindebtednesssecuredherebyorintheperformanceofany
agreementhereunder,Trustorshallhavetherighttocollectallsuchrents,issues,royalties,andprofitsearnedprior
todefaultastheybecomedueandpayable.IfTmstorshalldefaultasaforesaid,Tmstor'srighttocollectanysuch

moneysshallceaseandBeneficiaryshallhavetheright,withorwithouttakingpossessionofthepropertyaffected

hereby,tocollectallrents,royalties,issuesandprofits.FailureordiscontinuanceofBeneficiaryatanytimeorfrom
timetotimetocollectsuchmoneysshallnotinanymanneraffectthesubsequentenforcementbyBeneficiaryto

collect,shallbe,orbeconstruedtobe,anaffirmationbyBeneficiaryofanytenancy,leaseoroption,noran

assumptionofliabilityunder,norasubordinationofthelienorchargeofthisTrustDeedtoanysuchtenancy,lease
oroption.

I1. Upon anydefaultbyTrusterhereunder,Beneficiarymay atanytimewithoutnotice,eitherinperson,by
agent,orby areceivertobeappointedbyacourt(TrustorherebyconsentingtotheappointmentofBeneficiaryas
suchreceiver),andwithoutregardtotheadequacyofanysecurityfortheindebtednessherebysecureduponand
takepossessionofsaidpropertyoranypartthereof,initsown name sureforcostsandexpensesofoperationand

collection,includingreasonableattorney'sfees,uponanyindebtednesssecuredhereby,andinsuchorderas

Beneficiarymay determine.

12. Theenteringuponandtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,andprofits,or
theproceedsoffireandotherinsurancepoliciesorcompensationorawardsforanytakingordamageofsaid

property,andtheapplicationorreleasethereofasaforesaid,shallnotcureorwaiveanydefaultornoticeofdefault
hereunderorinvalidateanyactdonepursuanttosuchnotice.

13. The failureonthepartofBeneficiarytopromptlyenforceanyrighthereundershallnotoperateasawaiver
ofsuchrightandthewaiverofBeneficiaryoranydefaultshallnotconstitutea waiverofanyotherorsubsequent
default.

14. Time isoftheessencehereof.Upon defaultbyTmstorinthepaymentofanyindebtednesssecuredhereby
orintheperformanceofanyagreementhereunder,allsumssecuredherebyshallimmediatelybecomedueand

payableattheoptionofBeneficiary.Intheeventofsuchdefault,Beneficiarymay executeorcauseTrusteeto
executeawrittennoticeofdefaultandofelectiontocausesaidpropertytobesoldtosatisfytheobligationshereof,
andTrusteeshallfilesuchnoticeforrecordineachcountywhereinsaidpropertyorsome partorparcelthereofis
situated.BeneficiaryalsoshalldepositwithTrusteethenoteandalldocumentsevidencingexpendituressecured

hereby.

15. Afterthelapseofsuchtimeasmay thenberequiredbylawfollowingtherecordationofsaidnoticeof

default,andnoticeofdefaultandnoticeofsalehavingbeengivenasthenrequiredby law,Trustee,withoutdemand
ofTrustor,shallsellsaidpropertyonthedateandatthetimeandplacedesignatedinsaidnoticeofsale,eitherasa
wholeorinseparateparcels,andinsuchorderasitmay determine(butsubjecttoanystatutoryrightofTrustorto
directtheorderinwhichsuchproperty,ifconsistingofseveralknown lotsorparcels,shallbesold)atpublicauction
tothehighestbidder,thepurchasepricepayableinlawfulmoneyoftheUnitedStatesatthetimeofsale.Theperson
conductingthesalemay,foranycausehe/shedeemsexpedient,postponethesalefromtimetotimeuntilitshallbe

completedand,ineverycase,noticeofpostponementshallbegivenbypublicdeclarationthereofbysuchpersonat
thetimeandplacelastappointedforthesale;provided,ifthesaleispostponedforlongerthanonedaybeyondthe

daydesignatedinthenoticeofsale,noticethereofshallbegiveninthesamemannerastheoriginalnoticeofsale.
TrusteeshallexecuteanddelivertothepurchaseritsDeedconveyingsaidpropertysosold,butwithoutany
covenantorwarranty,expressorimplied.TherecitalsintheDeedofanymatterorfactsshallbeconclusiveproofof
thetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Tmsteeshallapplytheproceedsof
thesaletopaymentof(l)thecostsandexpensesofexercisingthepowerofsaleandofthesale,includingthe

paymentoftheTrustee'sandattomey'sfees;(2)costofanyevidenceoftitleprocuredinconnectionwithsuchsale
andrevenuestampsonTrustee'sDeed;(3)allsumsexpendedunderthetermshereof,notthenrepaid,withaccrued
interestat10% perannum fromdateofexpenditures;(4)allothersumsthensecuredhereby;and(5)theremainder,
ifany,tothepersonorpersonslegallyentitledthereto,ortheTrustee,initsdiscretions,may depositthebalanceof
suchproceedswiththeCountyClerkofthecountyinwhichthesaletookplace.



20210075956 11/30/2021 03:31:58 PM

Page 4 of 5 Washington County

16. Upon theoccurrenceofanydefaulthereunder,Beneficiaryshallhavetheoptiontodeclareallsumssecured

herebyimmediatelydueandpayableandforeclosethisTrustDeedinthemannerprovidedby lawforthe
foreclosureofmortgageonrealpropertyandBeneficiaryshallbeentitledtorecoverinsuchproceedingallcostsand

expensesincidentthereto,includingareasonableattorney'sfeeinsuchamountasshallbefixedbythecourt.

17. Beneficiarymay appointasuccessortrusteeatanytimebyfilingforrecordintheofficeoftheCounty
Recorderofeachcountyinwhichsaidpropertyorsomepartthereofissituated,asubstitutionoftrustee.Fromthe
timethesubstitutionisfiledforrecordthenew trusteeshallsucceedtoallthepowers,duties,authorityandtitleof
thetrusteename hereinorofanysuccessortrustee.Eachsuchsubstitutionshallbeexecutedandacknowledged,and
noticethereofshallbegivenandproofthereofmade,inthemannerprovidedbylaw.

18. ThisTrustDeedshallapplyto,inuretothebenelltof,andbindallpartieshereto,theirheirs,legatees,
devisees,administers,executors,successorsandassigns.AllobligationsofTrustorhereunderarejointandseveral.
The term"Beneficiary"shallmean theownerandholder,includinganypledges,ofthenotesecuredhereby.Inthis
TrustDeed,wheneverthecontextrequires,themasculinegenderincludesthefeminineand/orneuter,andthe

singularnumberincludesplural.

19. TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedandacknowledged,ismade publicrecordas

providedby law.TrusteeisnotobligatedtonotifyanypartyheretopendingsaleunderanyotherTrustDeedorof

anyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbeapart,unlessbroughtbyTrustee.

20. ThisTrustDeedshallbeconstruedandenforcedaccordingtothelawsoftheStateofUtah.

21. TheundersignedTrustorrequeststhatacopyofanynoticeofdefaultandofanynoticeofsalehereunderbe
mailedtothemattheaddresshereinbeforesetforth.
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TRUSTOR

PK WHITE CONSTRUCTION, INC.,a UtahCorporation

By:
/PE E WHITE, PRESIDENT

STATE OF UTAH
COUNTY OF WASHINGTON

On this& dayofNovember,2021,personallyappearedPETE WHITE, whoseidentityispersonallyknownto
me orprovedonthebasisofsatisfactoryevidenceandwho byme dulyswom oraffirm,didsayhe/sheisthe
PRESIDENT ofPK WHITE CONSTRUCTION, INC.andsaiddocumentwassignedbyhim/heronbehalfofsaid

CorporationbyAuthorityofitsBylawsorResolutionofitsBoardofDirectors,andsaidPRESIDENT

acknowledgedtome saidCorporationexecutedthesame.

Witnessm d andofficialseal.

tary e JaredPlewe
NotaryPublic,StaisofVlah
Commission# 721414
MycommbenE$os
November10,2025


