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TRUST DEED

(SecuresOpen-End CreditUnder a RevolvingCreditLine)

DEFINITIONS

Words used inmultiplesectionsof thisdocument are definedbelow and otherwords are definedin

Sections6,8, 13 and 15.Certainrulesregardingthe usage ofwords used inthisdocument are also

providedinSection11.

(A)"SecurityInstrument"means thisdocument,which isdated 12/3/2021

(B)"Borrower" is

KIM L.PITTS AND DENNIS E.PITTS

BorroweristhetrustorunderthisSecurityInstrument.

(C)"Lender" isAmerica FirstFederalCreditUnion

Lenderisa CREDIT UNION

organizedand existingunderthelawsof UNITED STATES OF AMERICA

Lender'saddressis1344 W. 4675 S.,Riverdale.UT 84405

LenderisthebeneficiaryunderthisSecurityInstrument.

(D)"Trustee"is America FirstFederalCreditUnion

(E)"Agreement" means the
CreditLineAccountVariableInterestRate Home EquitySecured Open-End CreditAgreement and

Truth-In-LendingDisclosure

signedby Borrowerand dated 12/3/2021 .The Agreement statesthat

Borrowermay, from timetotime,obtainadvances nottoexceed atany time,an amount equaltothe

Maximum CreditLimit(asdefinedtherein)of
One Hundred Thousand

Dollars(U.S.$ 100,000.00 )(theMaximum PrincipalAmount),plusinterest.Borrowerhas promised

topay thisdebtinregularPeriodicPayments and topay thedebtinfullnotlaterthan: N/A

(F)"Property"means thepropertythatisdescribedbelow undertheheading"TransferofRightsinthe

Property."
(G) "Loan" means thedebtowed under theAgreement,plusinterest,any latechargesdue under the

Agreement,and allsums due underthisSecurityInstrument,plusinterest.

(H)"Riders"means allRiderstothisSecurityInstrumentthatareexecutedby Borrower.The following

Ridersaretobe executedby Borrower[checkbox as applicable]:

O AdjustableRate Rider O Condominium Rider O Second Home Rider

O BalloonRider O Planned UnitDevelopment Rider O Other(s)[specify]

O 1-4FamilyRider O BiweeklyPayment Rider-

|||||||||||||||||||||||1||||||||||
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(1)"ApplicableLaw" means allcontrollingapplicablefederal,stateand localstatutes,regulations,
ordinancesand administrativerulesand orders(thathave theeffectoflaw)as wellas allapplicablefinal,

non-appealablejudicialopinions.

(J)"Community AssociationDues, Fees,and Assessments" means alldues,fees,assessmentsand

otherchargesthatareimposed on BorrowerorthePropertyby a condominium association,homeowners

associationorsimilarorganization.

(K)"ElectronicFunds Transfer"means any transferoffunds,otherthana transactionoriginatedbycheck,

draft,orsimilarpaperinstrument,which isinitiatedthroughan electronicterminal,telephonicinstrument,

computer,ormagnetictapeso as toorder,instruct,orauthorizea financialinstitutiontodebitorcreditan

account.Such term includes,but isnot limitedto,point-of-saletransfers,automated tellermachine

transactions,transfersinitiatedby telephone,wiretransfers,and automatedclearinghousetransfers.

(L)"MiscellaneousProceeds" means any compensation,settlement,award ofdamages, or proceeds

paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection3)
for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallorany partofthe

Property;(iii)conveyance inlieuofcondemnation;or(iv)misrepresentationsof,oromissionsas to,the

valueand/orconditionoftheProperty.

(M) "PeriodicPayment" means theregularlyscheduledamount due forprincipaland interestunderthe

Agreement.
(N)"Successor inInterestof Borrower" means any partythathas takentitletotheProperty,whether

or not that partyhas assumed Borrower'sobligationsunder the Agreement and/or thisSecurity

Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY

ThisSecurityInstrumentsecurestoLender:(i)therepaymentoftheLoan,and allrenewals,extensions

and modificationsoftheAgreement;and (ii)theperformanceofBorrower'scovenantsand agreements

underthisSecurityInstrumentand theAgreement.Forthispurpose,Borrowerirrevocablygrants,conveys

and warrantsto Trustee,intrust,withpower of sale,the followingdescribedpropertylocatedinthe

COUNTY of WASHINGTON

[TypeofRecordingJurisdiction] [Name ofRecordingJurisdiction]

LOT O-243,SKY RIDGE SUBDIVISION PHASE 15,ACCORDING TO THE OFFICIAL PLAT

THEREOF, ON FILE INTHE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF

UTAH.

whichcurrentlyhas theaddressof2762 WEST 390 NORTH

[Street]

HURRICANE ,Utah 84737 ("PropertyAddress"):

[City] [ZipCode]
(page2or12)
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TOGETHER WITH allthe improvementsnow or hereaftererectedon the property,and alleasements,
appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand additionsshall
alsobe coveredby thisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrument
as the"Property

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyed and has the

rightto grant,convey and warrantthe Propertyand thatthe Propertyisunencumbered, exceptfor
encumbrances of record.Borrowerfurtherwarrantsand willdefend generallythe titleto the Property
againstallclaimsand demands, subjecttoany encumbrances ofrecord.

Borrowerand Lendercovenantand agreeas follows:
1.Payment of Principal,Interest,Late Charges or otherFees and Charges. Borrowershallpay

when due theprincipalof,and intereston,thedebtowed undertheAgreement and latechargesorother
fees and charges due under the Agreement. Payments due under the Agreement and thisSecurity
Instrumentshallbe made inU.S.currency.However,ifany check orotherinstrumentreceivedby Lender
as payment undertheAgreement orthisSecurityInstrumentisreturnedtoLender unpaid,Lender may
requirethatany orallsubsequentpayments due undertheAgreement and thisSecurityInstrumentbe
made inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;(b)money order;(c)certified
check,bank check,treasurer'scheck or cashier'scheck,providedany such check isdrawn upon an
institutionwhose depositsare insuredby a federalagency,instrumentality,or entity;or (d)Electronic
Funds Transfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheAgreement
or atsuch otherlocationas may be designatedby Lender inaccordancewiththe noticeprovisionsin
Section10.Lender may returnany payment or partialpayment ifthepayment or partialpayments are
insufficienttobringtheLoan current.IfBorrowerhas breachedany covenantoragreement inthisSecurity
Instrumentand Lender has acceleratedthe obligationsof Borrowerhereunderpursuantto Section16
thenLender may acceptany payment or partialpayment insufficienttobringtheLoan current,without
waiverofany rightshereunderorprejudicetoitsrightstorefusesuch payment orpartialpayments inthe

future,butLender isnotobligatedtoapplysuch payments atthetimesuch payments are accepted.If
each PeriodicPayment isappliedas ofitsscheduleddue date,then Lender need notpay intereston

unappliedfunds.Lendermay holdsuch unappliedfundsuntilBorrowermakes payment tobringtheLoan
current.IfBorrowerdoes notdo so withina reasonableperiodoftime,Lender shalleitherapplysuch
fundsor returnthem to Borrower.Ifnotappliedearlier,such fundswillbe appliedtothe outstanding
principalbalanceundertheAgreement immediatelypriortoforeclosure.No offsetorclaimwhichBorrower

mighthave now orinthefutureagainstLender shallrelieveBorrowerfrom making payments due under

theAgreement and thisSecurityInstrumentorperformingthecovenantsand agreements securedbythis

SecurityInstrument.
2. Charges; Liens.Borrower shallpay alltaxes,assessments,charges,fines,and impositions

attributabletothePropertywhichcan attainpriorityoverthisSecurityInstrument,leaseholdpayments or

ground rentson theProperty,ifany,and Community AssociationDues, Fees,and Assessments,ifany.
Borrowershallpromptlydischargeany lienwhich has priorityover thisSecurityInstrumentunless

Borrower:(a)agreesinwritingtothepayment oftheobligationsecuredbythelienina manner acceptable
toLender,butonlyso longas Borrowerisperformingsuch agreement;(b)conteststhelieningood faith

by,ordefendsagainstenforcementofthelienin,legalproceedingswhich inLender'sopinionoperateto

preventtheenforcementofthelienwhilethoseproceedingsarepending,butonlyuntilsuch proceedings
areconcluded;or(c)securesfromtheholderofthelienan agreementsatisfactorytoLendersubordinating
thelientothisSecurityInstrument.IfLenderdeterminesthatany partofthePropertyissubjecttoa lien

whichcan attainpriorityoverthisSecurityInstrument,Lendermay giveBorrowera noticeidentifyingthe

lien.Within10 days ofthedateon whichthatnoticeisgiven,Borrowershallsatisfythelienortakeone or

more oftheactionssetfodhabove inthisSection2.
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3.PropertyInsurance.Borrowershallkeeptheimprovementsnowexistingorhereaftererectedon
thePropertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"andany
otherhazardsincluding,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.
Thisinsuranceshallbemaintainedintheamounts(includingdeductiblelevels)andfortheperiodsthat
Lenderrequires.WhatLenderrequirespursuanttotheprecedingsentencescanchangeduringtheterm
oftheLoan.TheinsurancecarrierprovidingtheinsuranceshallbechosenbyBorrowersubjecttoLenders
righttodisapproveBorrower'schoice,whichrightshallnotbeexercisedunreasonably.Borrowershallbe
responsibleforthepaymentofanyfeesimposedbytheFederalEmergencyManagementAgencyin
connectionwiththereviewofanyfloodzonedeterminationresultingfromanobjectionbyBorrower.

IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurance
coverage,atLender'soptionandBorrower'sexpense.Lenderisundernoobligationtopurchaseany
particulartypeoramountofcoverage.Therefore,suchcoverageshallcoverLender,butmightormight
notprotectBorrower,Borrower'sequityintheProperty,orthecontentsoftheProperty,againstanyrisk,
hazardorliabilityandmightprovidegreaterorlessercoveragethanwaspreviouslyineffect.Borrower

acknowledgesthatthecostoftheinsurancecoveragesoobtainedmightsignificantlyexceedthecostof
insurancethatBorrowercouldhaveobtained.AnyamountsdisbursedbyLenderunderthisSection3
shallbecomeadditionaldebtofBorrowersecuredbythisSecurityInstrument.Theseamountsshallbear
interestattheratechargeableforadvancesundertheAgreementfromthedateofdisbursementandshall
bepayable,withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.

AllinsurancepoliciesrequiredbyLenderandrenewalsofsuchpoliciesshallbesubjecttoLenders

righttodisapprovesuchpolicies,shallincludea standardmortgageclause,andshallname Lenderas

mortgageeand/orasanadditionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewal
certificates.IfLenderrequires,BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsand
renewalnotices.IfBorrowerobtainsanyformofinsurancecoverage,nototherwiserequiredbyLender,
fordamageto,ordestructionof,theProperty,suchpolicyshallincludeastandardmortgageclauseand
shallnameLenderasmortgageeand/orasanadditionallosspayee.

Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lender

maymakeproofoflossifnotmadepromptlybyBorrower.UnlessLenderandBorrowerotherwiseagree
inwriting,anyinsuranceproceeds,whetherornottheunderlyinginsurancewasrequiredbyLender,shall
beappliedtorestorationorrepairofthePropedy,iftherestorationorrepairiseconomicallyfeasibleand
Lenderssecurityisnotlessened.Duringsuchrepairandrestorationperiod,Lendershallhavetheright
toholdsuchinsuranceproceedsuntilLenderhashadanopportunitytoinspectsuchPropertytoensure
theworkhasbeencompletedtoLenderssatisfaction,providedthatsuchinspectionshallbeundertaken

promptly.Lendermaydisburseproceedsfortherepairsandrestorationinasinglepaymentorinaseries

ofprogresspaymentsastheworkiscompleted.UnlessanagreementismadeinwritingorApplicable
Lawrequiresinteresttobepaidonsuchinsuranceproceeds,LendershallnotberequiredtopayBorrower

anyinterestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,retainedby
BorrowershallnotbepaidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.If

therestorationorrepairisnoteconomicallyfeasibleorLenderssecuritywouldbelessened,theinsurance

proceedsshallbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,with

theexcess,ifany,paidtoBorrower.
IfBorrowerabandonstheProperty,Lendermay file,negotiateandsettleanyavailableinsurance

claimandrelatedmatters.IfBorrowerdoesnotrespondwithin30daystoa noticefromLenderthatthe

insurancecarrierhasofferedtosettleaclaim,thenLendermaynegotiateandsettletheclaim.The30-

dayperiodwillbeginwhenthenoticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunder

Section16orotherwise,BorrowerherebyassignstoLender:(a)Borrowersrightstoanyinsurance

proceedsinan amountnottoexceedtheamountsunpaidundertheAgreementorthisSecurity
Instrument;and(b)anyotherofBorrowersrights(otherthantherighttoanyrefundofunearnedpremiums

paidbyBorrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrightsareapplicable
tothecoverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethe

PropertyortopayamountsunpaidundertheAgreementorthisSecurityinstrument,whetherornotthen

due.

(page4of12)
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4. Preservation,Maintenance and Protectionof the Property;Inspections.Borrowershallnot

destroy,damage orimpairtheProperty,allowthePropertytodeteriorateorcommit wasteon theProperty.
Whether or not Borrowerisresidinginthe Propedy,Borrowershallmaintainthe Propertyinorderto

preventthePropertyfrom deterioratingordecreasinginvaluedue toitscondition.Unlessitisdetermined

pursuanttoSection3 thatrepairorrestorationisnoteconomicallyfeasible,Borrowershallpromptlyrepair
thePropertyifdamaged toavoidfurtherdeteriorationordamage. Ifinsuranceorcondemnationproceeds
are paidinconnectionwithdamage to,orthetakingof,the Property,Borrowershallbe responsiblefor

repairingorrestoringthePropertyonlyifLender has releasedproceedsforsuch purposes.Lender may
disburseproceedsfortherepairsand restorationina singlepayment orina seriesofprogresspayments
as thework iscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficienttorepairorrestore

the Property,Borrower isnot relievedof Borrower'sobligationforthe completionof such repairor

restoration.
Lender or itsagent may make reasonableentriesupon and inspectionsofthe Property.Ifithas

reasonablecause,Lendermay inspecttheinterioroftheimprovementson theProperty.Lendershallgive
Borrowernoticeatthetimeoforpriortosuch an interiorinspectionspecifyingsuch reasonablecause.

S.ProtectionofLender'sInterestinthe Propertyand RightsUnder thisSecurityInstrument.If:

(a)Borrowerfailsto performthecovenantsand agreements containedinthisSecurityInstrument;(b)
thereisa legalproceedingthatmightsignificantlyaffectLender'sinterestinthe Propertyand/orrights
under thisSecurityInstrument(such as a proceedingin bankruptcy,probate,forcondemnation or

forfeiture,forenforcementofa lienwhich may attainpriorityoverthisSecurityInstrumentortoenforce

laws or regulations);or (c)Borrower has abandoned the Property,then Lender may do and pay for

whateverisreasonableor appropriatetoprotectLender'sinterestinthe Propertyand rightsunderthis

SecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,and securingand/or

repairingtheProperty.Lender'sactionscan include,butarenotlimitedto:(a)payingany sums secured

by a lienwhichhas priorityoverthisSecurityInstrument;(b)appearingincourt;and (c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,including

itssecured positionina bankruptcyproceeding.Securingthe Propertyincludes,but isnot limitedto,

enteringthePropertytomake repairs,change locks,replaceorboardup doorsand windows,drainwater

from pipes,eliminatebuildingorothercode violationsordangerousconditions,and have utilitiesturned

on oroff.AlthoughLendermay takeactionunderthisSection5,Lenderdoes nothave todo so and isnot

underany dutyorobligationtodo so.Itisagreed thatLender incursno liabilityfornottakingany or all

actionsauthorizedunder thisSection5.Any amounts disbursedby Lender under thisSection5 shall

become additionaldebt of Borrower secured by thisSecurityInstrument.These amounts shallbear

interestattheAgreement ratefrom thedateofdisbursementand shallbe payable,withsuch interest,

upon noticefrom Lender toBorrowerrequestingpayment. IfthisSecurityInstrumentison a leasehold,

Borrowershallcomply withalltheprovisionsofthelease.IfBorroweracquiresfeetitletotheProperty,

theleaseholdand thefeetitleshallnotmerge unlessLenderagreestothemerger inwriting.

6.Assignment of Miscellaneous Proceeds; Forfeiture.AllMiscellaneousProceeds are hereby

assignedtoand shallbe paidtoLender.IfthePropertyisdamaged, such MiscellaneousProceedsshall

be appliedtorestorationorrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleand

Lender'ssecurityisnotlessened.Duringsuch repairand restorationperiod,Lendershallhave theright

to holdsuch MiscellaneousProceeds untilLender has had an opportunitytoinspectsuch Propertyto

ensure the work has been completed to Lender'ssatisfaction,providedthatsuch inspectionshallbe

undedaken promptly.Lender may pay forthe repairsand restorationina singledisbursementor ina

seriesof progresspayments as the work iscompleted.Unless an agreement ismade inwritingor

ApplicableLaw requiresinteresttobe paidon such MiscellaneousProceeds,Lendershallnotbe required

topay Borrowerany interestorearningson such MiscellaneousProceeds.Iftherestorationorrepairis

noteconomicallyfeasibleorLender'ssecuritywould be lessened,theMiscellaneousProceeds shallbe

appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,

paidtoBorrower.
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Intheeventofa totaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceeds
shallbe appliedtothesums securedbythisSecurityInstrument,whetherornotthendue,withtheexcess,
ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,or lossinvalueofthe Propertyinwhich thefairmarket
valueofthe Propertyimmediatelybeforethe partialtaking,destruction,or lossinvalueisequaltoor

greaterthantheamount ofthesums securedby thisSecurityInstrumentimmediatelybeforethepartial

taking,destruction,or lossinvalue,unlessBorrowerand Lender otherwiseagree inwriting,thesums
secured by thisSecurityinstrumentshallbe reduced by the amount of the MiscellaneousProceeds

multipliedby thefollowingfraction:(a)thetotalamount ofthesums securedimmediatelybeforethepartial

taking,destruction,orlossinvaluedividedby (b)thefairmarketvalueofthePropertyimmediatelybefore

thepartialtaking,destruction,orlossinvalue.Any balanceshallbe paidtoBorrower.

Intheeventofa partialtaking,destruction,or lossinvalueofthePropertyinwhich thefairmarket

valueofthePropertyimmediatelybeforethe partialtaking,destruction,or lossinvalueislessthanthe

amount ofthesums securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unless

Borrowerand Lenderotherwiseagreeinwriting,theMiscellaneousProceedsshallbe appliedtothesums

securedby thisSecurityInstrumentwhetherornotthesums arethendue.

IfthePropertyisabandoned by Borrower,orif,afternoticeby LendertoBorrowerthattheOpposing

Party(asdefinedinthenextsentence)offerstomake an award tosettlea claimfordamages, Borrower

failstorespondtoLenderwithin30 days afterthedatethenoticeisgiven,Lenderisauthorizedtocollect

and applythe MiscellaneousProceeds eitherto restorationor repairof the Propertyor to the sums

securedby thisSecurityInstrument,whetherornotthendue."OpposingParty"means thethirdpartythat

owes BorrowerMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofactioninregard
toMiscellaneousProceeds.

Borrowershallbe indefaultifany actionor proceeding,whethercivilor criminal,isbegun that,in

Lender'sjudgment,couldresultinforfeitureof the Propedy or othermaterialimpairmentof Lender's

interestinthePropertyorrightsunderthisSecurityInstrument.Borrowercan curesuch a defaultand,if

accelerationhas occurred,reinstateas providedinSection14,by causingtheactionorproceedingtobe

dismissedwitha rulingthat,inLender'sjudgment,precludesforfeitureofthePropertyorothermaterial

impairmentofLender'sinterestinthePropedy orrightsunderthisSecurityInstrument.The proceedsof

any award orclaimfordamages thatareattributabletotheimpairmentofLender'sinterestintheProperty
areherebyassignedand shallbe paidtoLender.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for

payment or modificationof amortizationof the sums secured by thisSecurityInstrumentgrantedby
Lenderto Borrowerorany SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityof

Borrower or any Successors in Interestof Borrower.Lender shallnot be requiredto commence

proceedingsagainstany Successor inInterestof Borrowerortorefusetoextendtimeforpayment or

otherwisemodifyamortizationofthesums securedby thisSecurityInstrumentby reasonofany demand

made by theoriginalBorrowerorany SuccessorsinInterestofBorrower.Any forbearanceby Lender in

exercisingany rightorremedy including,withoutlimitation,Lender'sacceptanceofpayments fromthird

persons,entitiesorSuccessorsininterestofBorrowerorinamounts lessthantheamount thendue,shall

notbe a waiveroforprecludetheexerciseofany rightorremedy.
8.Jointand SeveralLiability;Co-signers;Successors and Assigns Bound. The covenantsand

agreementsofthisSecurityInstrumentshallbindand benefitthesuccessorsand assignsofLenderand

Borrower,subjectto the provisionsof paragraph13. Borrowercovenantsand agrees thatBorrower's

obligationsand liabilityshallbe jointand several.However, any Borrowerwho co-signsthisSecurity

InstrumentbutisnotpersonallyliableundertheAgreement (a"co-signer"):(a)isco-signingthisSecurity

Instrumentonlytomortgage,grantand convey theco-signer'sinterestinthePropertyunderthetermsof

thisSecurityInstrument;(b)is not personallyobligatedto pay the sums secured by thisSecurity

Instrument;and (c)agreesthatLenderand any otherBorrowercan agree toextend,modify,forbearor

make any accommodations withregardtothetermsofthisSecurityInstrumentortheAgreement without

theco-signer'sconsent.
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9. Loan Charges. Lender may charge Borrowerfees forservicesperformedinconnectionwith

Borrower'sdefault,forthepurpose ofprotectingLenders interestinthe Propertyand rightsunderthis

SecurityInstrument,including,butnotlimitedto,attorneys'fees,propertyinspectionand valuationfees,

inregardto any otherfees,the absence ofexpressauthorityinthisSecurityInstrumentto charge a

specificfeetoBorrowershallnotbe construedas a prohibitionon thechargingofsuch fee.Lendermay
notchargefeesthatareexpresslyprohibitedby thisSecurityInstrumentorby ApplicableLaw.

IftheLoan issubjecttoa lawwhichsetsmaximum loancharges,and thatlaw isfinallyinterpretedso

thattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed the

permittedlimits,then:(a)any such loanchargeshallbe reducedby theamount necessarytoreducethe

chargetothepermittedlimit;and (b)any sums alreadycollectedfromBorrowerwhichexceeded permitted
limitswillbe refundedtoBorrower.Lendermay choose tomake thisrefundby reducingtheprincipalowed

under theAgreement or by making a directpayment to Borrower.Borrowers acceptanceofany such

refundmade by directpayment toBorrowerwillconstitutea waiverofany rightofactionBorrowermight
have arisingoutofsuch overcharge.

10.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrumentmust

be inwriting.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbe deemed tohave

been giventoBorrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrowers notice

addressifsentbyothermeans. Noticetoany one BorrowershallconstitutenoticetoallBorrowersunless

ApplicableLaw expresslyrequiresotherwise.The noticeaddressshallbe thePropertyAddress unless

Borrowerhas designateda substitutenoticeaddressby noticetoLender.Borrowershallpromptlynotify

LenderofBorrower'schange ofaddress.IfLenderspecifiesa procedureforreportingBorrowerschange

ofaddress,thenBorrowershallonlyreporta change ofaddressthroughthatspecifiedprocedure.There

may be onlyone designatednoticeaddressunderthisSecurityInstrumentatany one time.Any noticeto

Lendershallbe givenby deliveringitorby mailingitby firstclassmailtoLenders addressstatedherein

unlessLender has designatedanotheraddressby noticetoBorrower.Any noticeinconnectionwiththis

SecurityInstrumentshallnotbe deemed tohave been giventoLenderuntilactuallyreceivedby Lender.

Ifany noticerequiredby thisSecurityInstrumentisalsorequiredunder ApplicableLaw, theApplicable

Law requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

11. Governing Law; Severability;Rules of Construction.This SecurityInstrumentshallbe

governed by federallaw and the law ofthejurisdictioninwhich the Propertyislocated.Allrightsand

obligationscontainedinthisSecurityInstrumentare subjectto any requirementsand limitationsof

ApplicableLaw. ApplicableLaw mightexplicitlyor implicitlyallowthe partiesto agree by contractor it

mightbe silent,butsuch silenceshallnotbe construedas a prohibitionagainstagreementby contract.In

the event thatany provisionor clause of thisSecurityInstrumentor the Agreement conflictswith

ApplicableLaw,such conflictshallnotaffectotherprovisionsofthisSecurityInstrument
ortheAgreement

whichcan be giveneffectwithouttheconflictingprovision.

As used inthisSecurityInstrument:(a)words of the masculinegender shallmean and include

correspondingneuterwords orwords ofthefemininegender;(b)words inthesingularshallmean and

includethepluraland viceversa;and (c)theword "may" givessolediscretionwithoutany obligationto

takeany action.

12.Borrower'sCopy. Borrowershallbe givenone copy ofthisSecurityInstrument.

13.Transferof the Propertyor a BeneficialInterestin Borrower. As used inthisSection13,

"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,but notlimited

to,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsalescontract

orescrow agreement,theintentofwhichisthetransferoftitleby Borrowerat
a futuredatetoa purchaser.

Ifallorany partofthePropertyorany InterestinthePropedy issoldortransferred(orifBorroweris

nota naturalperson and a beneficialinterestinBorrowerissoldor transferred)withoutLenders prior

writtenconsent,Lender may requireimmediate payment infullof allsums secured by thisSecurity

Instrument.However, thisoptionshallnot be exercisedby Lender ifsuch exerciseisprohibitedby

ApplicableLaw.

IfLender exercisesthisoption,Lender shallgiveBorrowernoticeofacceleration.The noticeshall

providea periodofnotlessthan30 days fromthedatethenoticeisgiveninaccordancewithSection
10
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withinwhich Borrowermust pay allsums secured by thisSecurityInstrument.IfBorrowerfailstopay
these sums priorto the expirationofthisperiod,Lender may invokeany remedies permittedby this

SecurityInstrumentwithoutfurthernoticeordemand on Borrower.

14. Borrower's Right to ReinstateAfter Acceleration.IfBorrower meets certainconditions,

Borrowershallhave the righttohave enforcementofthisSecurityInstrumentdiscontinuedatany time

priortotheearliestof:(a)fivedays beforesaleofthePropertypursuanttoany power ofsalecontained

inthisSecurityInstrument;(b)such otherperiodas ApplicableLaw mightspecifyfortheterminationof

Borrowers rightto reinstate;or (c)entryof a judgment enforcingthisSecurityInstrument.Those

conditionsare thatBorrower:(a)pays Lender allsums which then would be due under thisSecurity

Instrumentand theAgreement as ifno accelerationhad occurred;(b)curesany defaultof any other

covenantsoragreements;(c)pays allexpenses incurredinenforcingthisSecurityInstrument,including,

but not limitedto,reasonableattorneys'fees,propertyinspectionand valuationfees,and otherfees

incurredforthe purpose of protectingLenders interestinthe Propertyand rightsunder thisSecurity

Instrument;and (d)takessuch actionas Lender may reasonablyrequiretoassurethatLender'sinterest

inthe Propertyand rightsunder thisSecurityInstrument,and Borrower'sobligationto pay the sums

securedby thisSecurityInstrument,shallcontinueunchanged. Lender may requirethatBorrowerpay

such reinstatementsums and expenses inone ormore ofthefollowingforms,as selectedby Lender:(a)

cash;(b)money order;(c)certifiedcheck,bank check,treasurer'scheckorcashiefscheck,providedany

such check isdrawn upon an institutionwhose depositsare insuredby a federalagency,instrumentality

orentity;or(d)ElectronicFunds Transfer.Upon reinstatementby Borrower,thisSecurityInstrumentand

obligationssecuredhereby shallremainfullyeffectiveas ifno accelerationhad occurred.However,this

righttoreinstateshallnotapplyinthecase ofaccelerationunderSection13.

15. Hazardous Substances. As used inthisSection15:(a)"Hazardous Substances"are those

substancesdefinedas toxicor hazardoussubstances,pollutants,orwastes by EnvironmentalLaw and

the followingsubstances:gasoline,kerosene,other flammable or toxicpetroleum products,toxic

pesticidesand herbicides,volatilesolvents,materialscontainingasbestos or forrnaldehyde,and

radioactivematerials;(b)"EnvironmentalLaw" means federallawsand lawsofthejurisdictionwhere the

Propertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;(c)"EnvironmentalCleanup"

includesany responseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw; and

(d)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwisetriggeran

EnvironmentalCleanup.
Borrowershallnotcause orpermitthepresence,use,disposal,storage,orreleaseofany Hazardous

Substances,orthreatentoreleaseany Hazardous Substances,on orintheProperty.Borrowershallnot

do, nor allow anyone else to do, anythingaffectingthe Propedy: (a)thatis in violationof any

EnvironmentalLaw;(b)whichcreatesan EnvironmentalCondition;or(c)which,due tothepresence,use,

orreleaseofa Hazardous Substance,createsa conditionthatadverselyaffectsthevalueoftheProperty.

The precedingtwo sentencesshallnotapplytothepresence,use,orstorageon
thePropertyofsmall

quantitiesofHazardous Substancesthataregenerallyrecognized
tobe appropriatetonormalresidential

usesand tomaintenanceofthePropedy (including,butnotlimitedto,hazardoussubstancesinconsumer

products).
BorrowershallpromptlygiveLenderwrittennoticeof:(a)any investigation,claim,demand, lawsuitor

otheractionby any governmentalor regulatoryagency or privatepartyinvolvingthe Propertyand any

Hazardous Substance or EnvironmentalLaw of which Borrower has actualknowledge; (b) any

EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,discharge,releaseorthreatof

releaseofany Hazardous Substance;and (c)any conditioncaused by thepresence,use orreleaseofa

Hazardous SubstancewhichadverselyaffectsthevalueoftheProperty.IfBorrowerlearns,oris
notified

by any govemmental orregulatoryauthority,orany privateparty,thatany removalorotherremediation

of any Hazardous Substance affectingthe Propertyis necessary,Borrower shallpromptlytake all

necessary remedialactionsinaccordance withEnvironmental
Law. Nothinghereinshallcreateany

obligationon Lenderforan EnvironmentalCleanup.

16. Acceleration;Remedies. Lender shallgive notice to Borrower priorto acceleration

followingBorrower's breach of any covenant or agreement in the Agreement under which
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accelerationispermitted(butnot priorto accelerationunder Section 13 unless ApplicableLaw

providesotherwise).The noticeshallspecify:(a)the default;(b)the actionrequiredto cure the

default;(c)a date,not lessthan 30 days from the date the noticeisgiven to Borrower, by which

the defaultmust be cured;and (d)thatfailuretocure thedefaulton or beforethe datespecifiedin

the noticemay resultinaccelerationofthe sums secured by thisSecurityInstrumentand saleof

the Property.The noticeshallfurtherinform Borrower of the rightto reinstateafteracceleration

and the rightto bringa courtactiontoassertthe non-existenceofa defaultor any otherdefense

of Borrower to accelerationand sale.Ifthe defaultisnot cured on or beforethe date specifiedin

the notice,Lender atitsoptionmay requireimmediate payment infullof allsums secured by this

SecurityInstrumentwithout furtherdemand and may invoke the power of sale and any other

remedies permittedby ApplicableLaw. Lender shallbe entitledtocollectallexpenses incurredin

pursuing the remedies provided in this Section 16, including,but not limitedto, reasonable

attorneys'feesand costs oftitleevidence.

Ifthe power of saleisinvoked,Trusteeshallexecute a writtennoticeofthe occurrence of an

event ofdefaultand ofthe electionto cause the Propertyto be sold and shallrecordsuch notice

ineach county inwhich any partofthe Propertyislocated.Lender or Trusteeshallmailcopies of

such noticeinthe manner prescribedby ApplicableLaw to Borrower and to the other persons

prescribedby ApplicableLaw. Inthe event Borrower does not cure the defaultwithinthe period
then prescribedby ApplicableLaw, Trusteeshallgivepublicnoticeofthe saletothe persons and

inthe manner prescribedby ApplicableLaw. Afterthe time requiredby ApplicableLaw, Trustee,
withoutdemand on Borrower,shallsellthe Propertyatpublicauctiontothe highestbidderatthe

time and placeand under theterms designated inthe noticeofsaleinone or more parcelsand in

any orderTrusteedetermines (butsubjecttoany statutoryrightofBorrower to directthe orderin

which the Property,ifconsistingof severalknown lotsor parcels,shallbe sold).Trustee may in

accordance with ApplicableLaw, postpone sale of allor any parcelof the Property by public
announcement atthetimeand placeofany previouslyscheduled sale.Lender or itsdesignee may

purchase the Propertyatany sale.

Trustee shalldeliverto the purchaser Trustee'sdeed conveying the Property without any

covenant orwarranty,expressed or implied.The recitalsintheTrustee'sdeed shallbe prima facie

evidence ofthe truthofthestatements made therein.Trusteeshallapplythe proceeds ofthesale

inthe followingorder:(a)to allexpenses of the sale,including,but not limitedto,reasonable

Trustee'sand attorney'sfees;(b)to allsums secured by thisSecurityInstrument;and (c)any

excess to the person or persons legallyentitledto itortothe county clerkofthe county inwhich

the saletook place.
17.Reconveyance. Upon payment ofallsums securedby thisSecurityInstrumentand termination

of Borrower'sabilityto obtainfurtheradvances under theAgreement, Lender shallrequestTrusteeto

reconveythePropertyand shallsurrenderthisSecurityInstrumentand theAgreement evidencingdebt

securedby thisSecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantyto

thepersonorpersonslegallyentitledtoit.Such personorpersonsshallpay any recordationcosts.Lender

may chargesuch personorpersonsa feeforreconveyingtheProperty,butonlyifthefeeispaidtoa third

party(suchas theTrustee)forservicesrenderedand thechargingofthefeeispermitted
underApplicable

Law.
18.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremove Trusteeand appointa

successor trusteeto any Trustee appointedhereunder.Without conveyance of the Property,the

successortrusteeshallsucceed toallthetitle,power and dutiesconferredupon Trusteehereinand by

ApplicableLaw.

19.Request forNotices.Borrowerrequeststhatcopiesofthenoticesofdefaultand salebe sentto

Borrower'saddresswhich isthePropertyAddress.
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BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenantscontainedinthisSecurity
Instrumentand inany Riderexecutedby Borrowerand recordedwithit.

Witnesses:

(Seal)

KIM L. ITTS -Borrower

/) (Seal)

DENNIS E.PITTS
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE OF UTAH )

)ss
COUNTY OF W /A

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

KlM L.PITTS

®

EIERIJOIIII0lt
8111W8umessearnw

00lW18810NNO.2629

(seal)

NotaryPutnic

PrintName: C e Ak h ha

My commissionexpires:
- 0 Residingat: |-/U(r.(c .< C

ThisInstrumentPreparedBy: AfterRecordingReturnTo:

STATE OF UTAH )
)ss

COUNTY OF Q gy n )

The foregoinginstrumentwas acknowledged beforeme this } }
-
3 - } (date)by

DENNIS E.PITTS

®

811EEJDIBIBON
maWamesmearaw

CoulE8810NNO.msts
COHN.ENR 1143E025

(seal) fldeAm.

NotaryPubliV

PrintName: h on

My commissionexpires:Í|- ld , ,1a ) ¶ Residingat: Í4ffriasu ik t

ThisInstrumentPreparedBy: AfterRecordingRetum To:
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STATE OF UTAH )
)ss

COUNTY OF )

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(seal)

NotaryPublic

PrintName:

My commissionexpires: Residingat:

ThisInstrumentPreparedBy: AfterRecordingReturnTo:

.-

STATE OF UTAH )

)ss
COUNTYOF )

The foregoinginstrumentwas acknowledgedbeforeme this (date)by

(seal)

NotaryPublic

PrintName:

My commissionexpires: Residingat:

ThisInstrumentPreparedBy: AfterRecordingReturnTo:
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