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o @ DEED OF TRUST @@ NG

O < O
g&\Q @&\ Open-Ended Line Of g&\
@ S DEED OF TRUST, m %@s 7th__ day of December, tween Ida Timpson John%‘ ‘ RUSTOR(S)”,
whose street address is , 445 West Utah Avenue, Hildale, UT 4, Pinnacle Title Insuranc ency Corp.,

“TRUSTEE”, whose street address is: 5292 College Dr STE 104, Salt Lake City, UT 84123, and MD
CONSTRUCTION & DEVELOPMENT, INC., “BENEFICIARY”, whose street address is 9654 South Garden Glen
Road, South Jord \ 84095.

WITNESS@Tmstor(s) hereby bargam(s) @% and convey(s) to Trustee u@@ with power of sale, the follo@@
GGPr

described veal property in Utah County, U operty™): . 6&\ {&'\
S@@HIBIT “A” attached heretog@%gﬁcorporated herein by referen@ i ®®

@@ogether with all the teneme dltaments and appurtenan or hereafter belonging or u@«ay appertaining,
and together with the following{all of which, collectively, shall‘be’deemed included in the definition-of, the “Property™):

{a) All land lying in streets and roads adjoining the Property, and all access rights, easements and rights of way pertaining

to the Property. Q% Q% %

(b) All the @ tenements, privileges, rever, emainders, irrigation and w@h‘s and stock, oil and gas n@Q
royaltle \Q als and mineral rights, hereditaments and appurtenances belonging or in any way pertaining to tl%%
XO

Prop X \
i &8 & O
11 buildings, structures, 1mprc@ ents, and any other fixtures nowy hereafter attached to or plac e Property.

@ {d) All rents, issues and profits-of the Property, all existing and ¢ leases of the Property (inclu&i@ extensions,
renewals and subleases), all agreements for use and occupancy of the Property (all such leases
and agreements whether written or oral, are hereafter referred to as the “Leases™), and all guaranties of lessees’
performance under the Leases, together with the imme#liate and continuing right to coll

receive all of , income, receipts, revenue s profits and other incom: now or Q%
hereafter d ding any income of any nﬁ? ng due during any redem od) under the ©©

Leases o or arising out of the Prope ding minimum rents, addltl% nts, percentage rents,
_-_\@,- common area mamtenance ¢ utions, tax and insurance contt ons, deficiency rents, \O
ligiidated damages following defa y Lease, all proceeds payablgiander any policy of insurance @
&) RN
G"ﬁ. or damage to the Property, al

D o

oceeds payable as a result o ee’s exercise of an option topursl tase the Property, all proceed
derived from the termination jection of any Lease in a bankis tcy or other insolvency procee
and all proceeds from any right and claims of any kind which Trustor may have against any lessee under
the Leases or any occupants of the Property (all of the above are hereafter collectively referred to as the

“Rents”). This sub}%ction is subject to the right, powerand authority given to the Benefj %u'y in the Loan

sering loss of rents resulting fm@ antability caused by dests

KIup

Documents (as d herein) to collect and app é@ ents. @Q%
(e) All C sation, awards, damages, ﬂ%, action and proceeds (includmgggl)uance proceeds and \Q
any i on any of the foregoing) ans’@ t of or relating to a taking or: ging of the Property by <>@

f any public or private impr

condemnation proceedm% ing change of grade), fire, @

S S S S
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earth quak or other casualty, injury or in the value of the Prop “’i@etumed premiums or °\f@\
\payments on any insurance polje rtaining to the Property and/a funds or rebates of taxes o °\©

K} ments on the Property. © © P

© {f) All permits, permit apph&&ns plans, specifications, contra%b agreements and purchase orde@
pertaining or incidental to the design, construction, maintenance or management of any improvements on
the Property, Trustor’s rights under any payment, performance, or other bond in connection with

nstruction materials, supplies, equipment %
ction with the construction ovements on ©©Q

N\ N AN Y
THISHEED IS FOR THE PURPO?)‘W’ ECURING the following: 0" NG
U N &

S
ull and punctual payment of thgjoriginal principal sum of $250,000.00, with interest thereon,
ccording to the terms of a p; ry note of even date herew@@able to Beneficiary or to its@@
and made by Trustor (the "Note;" which term shall include all renewals, modifications or extension

thereof evidencing the indebtedness secured by this Deed of Trust),

{b) Payment of
SUCCESSOrs Or
states that it is

er sums advanced or loan Beneficiary to Trustor, or any %

, if (1) the Note or other wr1 dencing the future advance specifically @Q

cured by this Deed of Trust e advance, including costs deXpenses incurred by @
ecuted by Trustor

e @

exetiited prior to, @\
&fFrust, the Note and such other ¢S\

poraneously with or subseq
ments, including any construgfiph or other loan agreement, are hgtgafter collectively referred to ag ()
© e "Loan Documents") tog%%@th interest thereon at the rate “='Q_\~ in the Note unless oth

specified in the Loan Documents or agreed to in writing; and N

{c) Performance of ¢ach agreement, term and condition set forth or incorporated by reference in the
Loan Documents, ss performance of such agree term or condition is speciﬁca rovided to not %
be secured b ed of Trust. Q
Notwithstandifig the foregoing and the coven@@reaﬁer set forth, it is express@greed and acknowledged that n@
\-...;.. , representations, or other Qb ions of Trustor set forth in ﬂg (g d of Trust are intended by Tr 340

bsta cxary of even date herewith, dz{b)

(environmental indemnity provis cluding without limitation p ons pertaining to hazardous o @ c wastes or

@@ubstances, and any referen@@er to the Loan Docmnenuﬁ include any such enviro indemnity
provisions included therein.

COVENANTS: Trystor(s) covenant(s) and agree(s) z%follows:

1. To keep @eﬁy in good condition and ﬁo permit no waste of the P@&%{) complete promptly and @@Q

good an anlike manner any buildin ture, or improvement being r about to be built on the Prop
restorg ptly and in a good and worl ike manner any building, sﬂﬁor improvement on the Property @ ich
m aged or destroyed; and t with all laws, ordinances, ions, covenants, conditions

r@tiens affecting the Property; commit, suffer or permit any % pon the Property in violation ; to do all

@her acts which from the chara r use of the Property may be li@mbly necessary, the specific e@rations herein
@Qnot excluding the general;

2. To pay before delinquent all lawful taxes and assessments upon the Property; to keep the Property free

and clear of all oth%charges liens, or encumbrances impairing the security of this Deed of Trust; %
3. To keep g mgs now or hereafter erect @e Property oontmuously in ainst loss by fire ©@
or other s in an amount not less than debt secured by this Deed st. All policies shall @
be held by the Beneficiary, and be in such ¢ompanies as the Beneficiary ma; rove and have loss o f@\

or(s). The amount N

p% irst to the Beneficiary, as it@%@st may appear, and then to

9
N
O ©§%
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colle X der any insurance policy may \pplied upon any indebtedne @md by this Deed of Trust °\f@\
in‘such order as the Beneficiary shalld ine. Such application by -Rereficiary shall not cause @\Q
ntinuance of any proceedin, s@ reclose this Deed of Trust. In vent of foreclosure, all rights ®)
th

@@o e Trustor(s) in insurance es then in force shall pass to @rchaser at the foreclosure salex (%

4, To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in
full, such evidence of title as Beneficiary may require, including abstracts of title or policies of title
insurance and an e%tensions or renewals thereof or su%plements thereto. % Q%

R

5. To defer@@ action or proceeding purpor@ affect the security hereof or @ﬁhts or powers of ©©
Beneﬁc@ or Trustee, and to pay all costs@ expenses, including cost 0@8&1‘0}1 and attorneys' fees

ina sas6tiable amount, in any such agt@ proceeding, and in any suit b ouglit by Beneficiary to
f@i this Deed of Trust. g&\
©

@ . To pay all costs, fees, and e s in connection with this ‘
the Trustee incurred in enforcing the obligation secured by this

fees actually incurred, as provided by statute.

(of Trust, including the expensﬁ@
¢d of Trust and Trustee's and attomieys’

7. That, in the ev rustor(s) fails to pay when du taxes, assessments, insurance iums, liens, %
encumbrances er charges against the Pro neficiary may pay the same. € amount so @Q
paid, with ift at the rate set forth in the Nigtejsécured by this Deed of Trust, e added to and @
become of the debt secured by this of Trust. \ \
 C© O NG N

@mpaﬁy shall not be sold (b eyance, contract to sell or otl@@e), assigned, transferred or \©
(€ncumbered without the Benefici consent; upon breach of this ion, in addition to any other _ ()

@@emedies provided in the No an Documents, Benefici ccelerate the Note and dec
sums due under the Note and this Deed of Trust immediately due-and payable, unless prohibited by
applicable law.
9. In the event rtion of the Property is taken o aged in an eminent domain eding, the %
entire amon award or such portion as may-behéecessary to fully satisfy th tion secured by @Q
this De C@US’[ shall be paid to Benefici applied to said obligation. @ @

10. By ting payment of any sum sec -"'“'\" by this Deed of Trust after ity due.date, Beneficiary does

not, its right to require prompt payr when due of all other sumg ured or to declare default @\@

f@ ure to so pay. {%X N @&\

© ©

@@1 1. The Trustee shall reconv@or any part of the Property c@ by this Deed of Trust to the@
entitled thereto, on written requést of the Trustor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by the Beneficiary or the person entitled
thereto.

12. Time is @ssence hereof. Upon defaul &mtor in the payment of any i c@@dness secured
hereby or i performance of any agreeme reunder, all sums secured herel all immediately

@@

becom and payable at the option of, iciary. In the event of such de Beneficiary may o g@\
e r cause Trustee to execute a.w, notice of default and of electi cause the Property tobe
s@ satisfy the obligation hereof, rustee shall file such notice ﬁ%cord in each county wherein @

perty or some part or par@@iereof is situated. Benefici all deposit with Trustee, the ©
@Qﬂote and all documents evi@ g expenditures secured hereby, Trustee, upon presentation to it @

affidavit signed by Beneficiary; setting forth facts showing a default by Trustor under this Deed of Trust,
is authorized to accept as true and conclusive all facts and statements therein, and to act thereon
hereunder.

13. After ﬂl@i@@ such time as may then b@@b}( the laws of the State l@fo]lowing the ©@
recordation aid notice of default, and nc%_ default and notice of sale havi een given as then @
required-by law, Trustee, without demand @ rustor, shall sell the Property e date and at the time o f@\
designated in said notice %%@ ither as a whole or in separ@% els, and in such order as it @{X\@}
O O

©<§ O S O
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may me (but subject to any statutds f cright of Trustor to direct the 2 @ which the Property, if \f@\
@ g of several known lots or pgitels, shall be sold), at public au the highest bidder, the @Q

ase price payable in lawful ,r?$=. of the United States at the tu@ sale. The person conductmg
© e sale may, for any cause t@s expedient, postpone the sal time to time until it shall be @f
completed and, in every such notice of postponement shall'be' given by public declaration the
such person at the time and place last appointed for the sale; provided, if the sale is postponed for longer
than one day beyond the day designated in the notice of sale, notice thereof shall be given in the same

manner as the origidal notice of sale. Trustee shall exe%te and deliver to the purchaser n%:lried %
conveying the so sold, but without m& t of warranty, express or ur@ e recitals in ©@
the deed of] atters or facts shall be conclgsiveproof of the truthfulness ther y person, @
includi stee sha

psts-aind expenses of exercising the r of sale and of the sale, incl ditig the payment of the N
g\t\u s and attorneys’ fees; (2) th of any evidence of title proc ifi connection with such sale g{x\
4 revenue stamps on Trustee’s » (3) all sums expended under s hereof;, not then repaid,
@@vﬂh accrued interest at the lﬁciﬁed in the Note from date o nditure; {4) all other sums
secured hereby; and (5) the inder, if any, to the person or persons legally entitled thereto, or th
Trustee, in its discretion, may deposit the balance of such proceeds with the County Clerk of the county in

which the sale tool%ﬂace (or clerk of the applicable District Court with jurisdiction).

14. Trustor a o"surrender possession of the bove described Property to @(haser at the @Q%
aforesald sdle, ediately after such sale, in @ ent such possession has not ]@ usly been @
surrend 1 Trustor

” & 0 &

1@&@ power of sale conferred by @ed of Trust is not an exclusi@edy. @\Q
© ©

ing\Beneficiary, may bid at the sale. fgg shall apply the procee@ sale to payment of: (1) K&X
o OXO

© 6 In the event of the absence , incapacity, disability, or Sﬁﬁm of Trustee, or at the discr
of the Beneﬁclary, Benefici ay appoint in writing a succes stee, and upon the recording ofsuch

appointment in the records of the County Recorder of the County in which the Property is located, the
successor trustee shall be vested with all powers of the original trustee. The trustee is not obligated to

notify any p o of pending sale under any eed of trust (excluding this D f Trust) or of %
an action or ing in which Trustor(s) r Beneficiary shall be a p tee accepts the @Q
trust descri erein when this Deed of T ecuted and acknowledged,\isjimade a public record @

as prov& by law g\

1% s Deed of Trust applies to, uﬁ%@f) the benefit of, and is bl:%@%@ only on the parties hereto, @

@ on his/her/their heirs, devise tees, administrators, execw d assigns. All obligations of

@ rustor hereunder are joint eral. The term Beneficiary s an the holder and owner of @
Note secured hereby, whether ot not named as Beneficiary hereinti> The Beneficiary named herein
have the right, without notice to Trustor, to assign its rights hereunder to any investor or participant in the
Loan as security o%therwise. % %
18. This D @us‘c shall be deemed a secu@emem as defined in the Uni @ommercml @Q
Code as and amended by the State of The remedies for any viola t1 the covenants @
terms nditions of the agreements coptained herein shall be as prescribe 4 () herein, or (ii) by o g@\

consequences now or hereafte "%n ted, and specified in the

ge w, or (iii) by the specific s
the State of Utah, all at Ben WS sole election. Trustor and

rm Commercial Code as en

@neﬁma.ry agree that the fil ﬁnancmg statement in the Grids normally having to do w1th
Qpersonal property shall not bg % strued as impairing the hereby s mtentlon of the parties tha
everything used in connection with the construction, management; maintenance and productlon of i

from the Property together with all other rights and property descnbed herein and comprising the secured
property shall at all times and for all purposes in all eedings, both legal and equitable, be regarded as
part of the Pro “whether physically attached o@tﬁcﬂly identified or not. %

19. As ecurity for the payment of a i@btedness and performance o al@hga’nons secured @
hereby,/Ftustor irrevocably and absolutel § igns to Beneficiary, the rents,

of @cts of the Property, together withyall future Leases, profits and

O

@@

S S
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g, renewals and replacements hergof. However, as long as no defa .m- exist in any obligation @
2, W 2, 1
okt red jssio e sh all fall due. All rents or @
profits receivable from or in respe gtfo the Property which Trustor shg Al be permitted to collect hereund
@s all be received by it in trust y the usual and reasonable o@g expenses of, and the taxes
the Property and the payment'efall sums secured hereby. Upon the occurrence of any default in pa;
of any indebtedness or performance of any obligation secured hereby, all rights of the Trustor to collect
and receive rents and profits shall wholly and immediately terminate without notice, and Beneficiary shall
thereafter have the-absolute right to all such rents and-profits. The entering upon and taking possession of %
the Property, t@@l ction of any such rents, iss profits, or the proceeds of other ©@
insurance poligigs, or compensation or award y taking or damage of the Pioperty, and the @
applie}at 07 release thereof as aforesald hall not cure or waive any default -\\ 0 ice of default K&X
H 5 ¥ x

@©®

s

f ‘l-’ .s-‘l

\\ g, Beneficiary shall have ,{Q ght to petition the Court of appr: N e ]l.ll'lSdlCthl’l for the @©
pointment of a Receiver of the rénfs, issues and profits of the Propetiy*and shall have in addition to
@@ghts and powers customari to and exercised by such r@, the rlght to enter upon and

possession of the Property and-manage the same with all rights and options in regard thereto available to
Trustor. Trustor expressly waives the posting of bond by such receiver, and waives any challenge to a

proposed receiver based on affiliation with Beneficiary.

20. This Deed t shall be construed accordlﬁﬁxe laws of the State of Utah. @Q%
h \- ersigned Trustor requests that y of any notice of default and y notice of sale . \
il lér be mailed via certified or d mail (postage prepaid)to t ss of Trustor . ©<@
\
g . &
©©© @QQ

o @ Ida Timpson ) Eé‘ @

& & &8
@@sm\m OF  Florida @)SS @ ©

ON THE _7th OF December, 2021, PERS LY APPEARED BEFORE M Timpson Johnson, THE %
SIGNER(S)@ THIN INSTRUMENT, @ Y ACKNOWLEDGED TO© T SHE EXECUTED THE@@Q

SAME

@m\@{@y hand and official seal @\f@\ @{&X \f@\

2 Semd &
; T\\.\\\-\\mm.,,,% 2 &%!@TER SAURI @ 7— I\ o’ @

5
ublic - State of Florida
\ \gignature of Notary N

\\:\

@\\

T

A ‘3

Commission # HH 6340
Expires on June 3, 2024

i)

-p
i

@ @ &3 @ &3 @
N N N
@g% ©§& ©§%
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@Q @@@L DESCRIPTI(E:I\}IGO]%BIg \O /COLLATERAL @@Q
© QFE
;I;h:el;?:'i‘:: ref g“t:v:::rein below is si(l)@%d in the County of Wag)@ton, State of Utah, ang>> Q%
Lot g%r—:g:& ::EE;: oSnUEDIVl ecl:g.e'lr:sagt;g;celi.ng t?\éh}cial plat thereof on ig@nd of
Q@mel No.: HD-SHCR-1-1 ©© ©©© ©©©
@Q% ©Q% @Q% @Q%
© © © ©
@ @ @ @
o\@ OXQ o\@ 0\©
5 5 5 5
©Q% ©Q% ©Q% @Q%
\© \© \© \©
o\@ OXQ o\@ 0\©
5 S 5 S
@Q% ©Q% @Q% @Q%
© © © ©
@ @ @ @
o\@ OXQ o\@ 0\©
5 5 5 5
@Q% @Q% @Q% @Q%
© © © ©
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