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o @ This Deed of Trust wi ignment of Leases and Rent@urity Agreement, and % {@,\
@Q Fixture Filing (“Deed of is dated 2021, among SARATO @
@ MILL, INC., a Utah do corporation wuth an addres 84 Commerce Drive, Ste C-Z24;

@@

N

@@

NN

g&\@ﬁ

@@

@&\
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Murray, Utah 841@@ “Trustor”); CURTIS 1 BRO ., an individual and mem e
Utah State Bar (the*Trustee”); and PREMIUM REC! ATION LLC, a Utah domestic fimited
liability company with an address at 662 North 680 East, American Fork, Utah 84003

(collecti %y the “Beneficiary”).

@QQ @Q%A RTICLE 1 ©©Q%

GRANT IN TRUST

1.1. Grant. Thed
assigns to the Trustee, i

r hereby irrevocably gran @@ins, sells, conveys, and OX{@\

t for the benefit of the Ben ry, with power of sale and ri Qf'

enlry and possessi f that real property locatedg ashington County, State o ,

described on atta Exhibit A, together with all buildings and other improvemerﬂ:é: tures,

and equipment now or hereafter located on the real property, all right, title, interest, and

privileges of the Trustor in and to all streets, roads, and alleys used in connection with or

pertainiﬂéijto such real property, all wat nd water rights, (including stt%or other evidence %

ofo ip in irrigation, canal and @ tock water companies), n@l , oil and gas, and Q

@r hydrocarbon substances i |n r under the real property, al@ rtenances, easements, ©©
ghts and rights of way appgr \'-, nt or related thereto, and all gixrights, development rights \

and credits, licenses, and @) s related to the real property: 8 interest or estate that the, @

Xe in the property described \le and all additions and acc

Trustor may hereafter
thereto, and the p @s of any of the foregoing ctively referred to as the “P, rty.
The listing of spe ights or property will not bé@a preted as a limit of general

2,

”

@©®

N AN N
© @ X0
Page 1o0f14 © @ TRUST DEED @ o @
@%\ N N
O g& @%&



DY

O

S

O

20210077860 12/09/2021 0237:18 PM

Pay 2 of 14 Washingto @ nty
o0

P g e &

{)@50 000.00 (the “Loan”), wi rest thereon, according to th

@i\\\

®\

@Tom time to time.
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©© ARTICL@Q ©©

OBLIGATIONS SECURED

Obligations Secured. Th stor makes this Trust Deed f@e purpose of %
he following: (a) the pay indebtedness of the Trus iy the principal amount @Q
rms of the promissory @
te (the “Note") dated app tely the same day as this Te eed, executed by the o OX
Trustor, and payable to t eﬁuary, as lender; {b) pay f all other sums advanced @
the Trustor: (c) perfor of every obligation of the T r contained in the Note as r&se
amended or modi@m time to time, including anJgtrease in the amount of the Ledn; 1d)
performance of ev bligation of the Trustor contained in any agreement, docum@
instrument executed by the Trustor stating that the applicable obligations are secured by this
Trust Dee %(collectwely, the “Secured (%%atlons") and (e) for the benefit of the Beneficiary,

compli with and performance of e nd every provision of any d@tlon of covenants, %
(@@b s, and restrictions; any n@®1 nce or easement agreem ny other @Q
nt, document, or mstr by which the Trustor is bo may be aftected. It is the @
xpress intention of the par reto that this Trust Deed wit @nd as a continuing secuntv \f(}
until paid for all the Secu@ ligations with interest the@@s applicable. \

2.2, Inco:ﬁgﬁtlon The term obligation@@@%d in this Trust Deed in it@ﬁ@
and most compreherisive sense and includes, without’limitation, all interest and charges,
prepayment charges (if any), late charges and loan fees at any time accruing or assessed on any
of the Secured Obligations. All terms of the Secured Obligations and the doguments evidencing
such Q@tions are incorporated into @rust Deed by this reference@%ersons who may %
h@@ cquire an interest in the g@? will be deemed to have poticeef the terms of the @Q
red Obligations, and the raEK terest on one or more Se;&@)b[igations may vary @
& @ O
© ARTICLE 3
MENT OF LEASES, RENTf@‘@S THER CONTRACTS @@

3.1. Assignment. The Trustor hereby irrevocably assigns to the Beneficiary all of the
Trustor's right, title, and interest in, to, and under (a) all present and future leases of the
Prope@f any portion thereof, all Ilce - and agreements relating to anagement, @

Ie@i‘%@, r operation of the Prope ther such leases, licenses r@ reements are now
ng or entered into after th of this Trust Deed {collecti @

i i Leases") and (b) the \
@ﬁnts issues, deposits, and pF@Of the Property, mcludmg, ﬁ&n limitation, all amounts - @

payable and all rights an its accruing to the Trustor the Leases (“Payments”). @
term “Leases” will also i de all guarantees of and sec

for the tenant’s perform
thereunder, and 3 ndments, extensions, rene@or madifications thereto wh R@

permitted hereun . This is a present and absolute:rssignment, not an assignment for security
purposes only, and the Beneficiary's right to the Leases and Payments is not contingent upon
and may %e exercised without possession of the Property. The Trustor also hereby irrevocably

S <4
o o o
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assigns to the Beneficiary all other contracts relate the Property to the extent assignable
without the consent of a third party.

Q Grant of License. The B c*1%1;“\/ confers upon the Trust evocable license Q%
(h‘ & a

") to collect and retain th nts as they become due@i@ ble, until the ®
ccurrence of a Default (as defiﬁ& low). Upon a Default, the k% will be automatically XQ
n one or more occasions arn hout notice, either in <

N @@evok@d and the Beneficiary {0
@{&\ person, by agent, or by -appointed receiver, and wj regard to the adequacy of@
@ security for the Secur @ igations, (a) enter upon and possession of the Property ct
©© not to take posse@f the Property, (b) in the E@ary’s name, sue for or othg@g@
collect the Payments (including those past due and paid), and (c) apply the same, fess costs
and expenses of operation and collection, including reasonable attorneys’ fees, to the Secured
Obligatigns in the order determined by th Beneficiary. All payments thereafter collected by
the will be held by the Trustor Q trustee in trust for the be;@f the Beneficiary.
a

T@ stor hereby irrevocably au and directs the tenants @ e Leases to rely upon ©©Q
nd comply with any notice%;r@nand by the Beneficiary for th% ent to the Beneficiary of \
@

<

o @\Oany rental or other sums th y at any time become due u \ he Leases, or for the °\
@\ performance of any of t ants' undertakings under t@% ses, and the tenants will h@é)
@Q duty to inguire as to er any Default has actually @J red or is then existing. The T@ r
© hereby relieves t ants from any liability to t stor by reason of relying u
complying with any such notice or demand by the Beneficiary. The Beneficiary may apply, in its
sole discretion, any Payments so collected by the Beneficiary against any Secured Obligation

under tb%loan documents, whether existipg on the date hereof or hereaftgr arising. Collection
of a ments by the Beneficiary wi cure or waive any Default@@o ice of Default or @
ifwalidate any acts done pursuanttojstich notice. © @@

o\©<@ 3.3.  Assignment @@nstrucﬁon Rights. The Trl{@@reby assigns to the °@

Beneficiary, and hereby 5 to the Beneficiary a secu r{% erest in, all of the Trustor’s,
er agreements, contracts, ()

©©> {but not obligations@er all construction agreeme
@ documents, build@ ermits, other permits, Iicen@ nd approvals existing or iat@@nined
with respect to the Property.

%. Effect of Assignment. The foregoing irrevocable assignments in this Article 3 will
not the Beneficiary to be: (a) a %agee in possession; {b) res le or liable for the Q%
| care, management, or refiaif-ef the Property or for peﬁorﬁy of the terms, @@
. %greements, undertakings, (<)>b \Bations, representations, warran‘tig “Zovenants, and conditions
° Q\O of the Leases; {c) responsi liable for any waste comry;&n the Property by the tenants(©
@\ under any of the Lease'ﬁé%ny other parties, for any da s or defective condition of 0&
@ Property, or for an ﬁj@)genc\e in the management, p, repair, or control of the Pr&y
r

@@ resulting in loss @ y or death to any tenant, k e, employee, invitee, or 0!@ rson;
(d) responsible for or under any duty to produce rents or profits; or (e) directly or indirectly
liable to the Trustor or any other person as a consequence of the exercise of failure to exercise
rights, remedies, or powers g%\ted to the Beneficiary under this Trust Deed or to
QY

any of t%
per@ r discharge any obligation(é@y, or liability of the Trustor a@g@g nder the Leases.
O O C°
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SECURITY AGREEMENT AND FIXTURE FILING

@%Trustor hereby grants and a s to the Beneficiary a securityGh ; %
a = ©©Q

p@- nd performance of all o ured Obligations, in all of.thg}
i¢h the Trustor now or at anydime’hereafter has any interest
. °{@nder applicable law. This T eed is intended to constitut ture filing within the UCC. K\K@X
g{x\@) is acknowledged and agr@@at, if this Trust Deed qualifi “construction mortgage” °\©
@ under the applicable U@ is Trust Deed will be consid a “construction mortgage”
@@ secures an obliga@@urred for any construction@@ improvement on land includi
acquisition cost of the land.

ARTICLE 5

@Q% RIGHTS, DUTIES, @%WARRANTIES OF THE PART|®
O Q
\Q 5.1. Performance of ﬁ@%d Obligations. The Trustors\l'@promptly pay and @@

*{operform each Secured Obligatigh-when due. o . AN
& o X &°

® 5.2. Taxesa \a @

O

essments. The Trustor shal t least 10 days prior to
delinguency all tax

© essments, levies, and chargesimposed upon the Property b
public authority of:upon the Beneficiary by reason@ts interest in any Secured Obligation or in

the Property, or by reason of any payment made to the Beneficiary pursuant to any Secured
Obligatiog, except that the Trustor will have no obligation to pay taxes that may be imposed

from tie\to time upon the Beneficiar that are measured by and i ed upon the %

B ry’s net income. The Ben@ may require the Trustor t uch taxes, @Q

a@ssments, levies, and charges to-Beneficiary, where Beneficiagy will remit such payments to @
°@he applicable taxing authorityi7;The Trustor shall promptly pr& evidence of such payments @

@@ to the Beneficiary upon %%@@é eficiary’s request. @@X
@ 5.3. Titl , Encumbrances, and Cha @he Trustor represents arﬁ&@wts to

@ the Beneficiary thatthe Trustor is the sole owner od, marketable, and unenc red title
to the Property. The Trustor shall immediately discharge any lien not approved by the
Beneficiary in writing that has or may attain priority over this Trust Deed, and shall not permit

any s@%ﬁnate or junior liens not app@%ﬁd in advance by the Benefic@%n writing. The %
Teugtorshall pay when due all clak@@ abor performed and mat @ rhished for the @Q
drebery O T

AN

@)

times keep the Proper ood order, condition, and r > The Trustor shall not permi

suffer any waste o roperty, and shall not alte operty except for normal ¢l
S hal mibe,

grading, and con ction activities. The Trustor s cultivate, irrigate, fertilize, fu
prune, and do all other acts that from the character or use of the Property may be reasonably

necessary. The Trustor shall not permit any drilling or exploration for or extraction, removal, or
prod@% of any minerals from the s e or subsurface of the Proper «u%The Trustor shall %
@@ e Property, and all activiti@ e Property (including those iting any alterations ©@

L AN AN AN
¢ @ Page 40f 14 0, @ TRUST DEED N©) o NG
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> O & > &
°\©<& 5.4. Obligatio @@Main Property; Complia @@ Laws. The Trustor shall @
& s o o
g,
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or improvements t6-be made thereon), to comply at=all times with all applicable laws:=The

Trustor shall promptly complete any improvements to be constructed on the Property and
ensure thgt all construction on the Property is done in accordance with applicable law or code

ina d workmanlike manner.
) R 3 o

© Insurance. The Truster shall keep the Property insured-against loss by fire, flood, @
°@eft, and other hazards and T'f&easonably associated with operty due to its type and o@
Q{X\@) location. This insurance mitist-be maintained in the amou for the periods that the Q{X\@Q
®©) Beneficiary requires or istequired by applicable law. Th rance carrier providing the
@@ insurance may be@n by the Trustor subject toweneficiary’s approval, whic@not be
unreasonably withh&ld, If the Trustor fails to maintair the coverage described abovej:the
Beneficiary may, at the Beneficiary’s option, obtain coverage to protect the Beneficiary's rights
in the Property according to the terms of this Trust Deed. If the Beneficiary determines at any
time % the full satisfaction of the @%{ed Obligations that the Pro %securing the %
Sﬁbligations is not covere@ d insurance or is covered @d insurance in an ©©Q
unt less than the amount réguiréd by law, the Beneficiary tify the Trustor that the
N °@rustor should obtain flood i @nce at the Trustor’s expens T&e Trustor fails to obtain °@
@\Q adequate flood insuranc@s acceptable to the Benefi@he Beneficiary may purchage ©
© flood insurance on the [Ristor’s behalf. All insurance pafigies and renewals must be acc e
@Q to the Beneficiar;@ust include a standard "m@e clause” and, where appli “@“Ioss
payee clause.” The Trustor shall immediately notify the Beneficiary of cancellation o
termination of the insurance. The Beneficiary may hold the policies and renewals. If the
Beneficiaty requires, the Trustor shall immediately give to the Beneficiary all receipts of paid
pre @;gand renewal notices. Upon ,the Trustor shall give prom % ice to the insurance Q%
carrigr and the Beneficiary. The B iary may make proof of Ios@ ade promptly by the @
Xrustor. Unless otherwise agreeghin writing, all insurance proce% ill be applied to the
@Orestoration or repair of the 5 rty or to the Secured Oblig@ , whether or not then due, @J\O
Q@\ the Beneficiary's option.@ application of proceeds to al will not extend or postp@
©© the due date of the s uled payment nor change th &bdunt of any payment, nor ure
@ or waive any Defaultior notice of Default hereund@validate any act done pur@ o such
notice. Any excess will be paid to the Trustor. If the Property is acquired by the Beneficiary, the
Trustor’s right to any insurance policies and proceeds resulting from damage to the Property
before thk acquisition shall pass to the Beheficiary to the extent of the Se%'ed Obligations Q%

imn@t ly before the acquisition. ® ©Q 3
5.6. Due on Sale o@r%&@brance. Except for the tra Q} a family revocable trust \©

 Astablished by the Trustor, if: K
X :

roperty or any interest in Ze Property is sold, transferrecj), ©<@
including, without limit >through sale or transfer, di or indirectly, of a majority ge\y

, <\@) controlling interest i@ corporate stock or general @@ rship interests, limited Iiab%@
© partnership inter@ r limited liability companyi@ sts of a managing member@ e
Trustor, mortgaged, assigned, further encumbered or leased, whether directly or indirectly,

whether voluntarily, involuntarily or by operation of law, without the prior written consent of
the Bengficiary, THEN the Beneficiary, in jts sole discretion, may at any tir%thereafter declare

all S@@e Obligations immediately@% d payable.
S

O
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5.7. Damages; Insurance; and Condemnation Proceeds

{a) The following (whether now existing or hereafter arising) are all
absolu@nd irrevocably assigned by @rustor to the Beneficiary an the request of the %
B@?i ry, will be paid directly to & Béneficiary: {a) all awards of es and all other @Q
owpensation payable directly og ikdirectly by reason of a conde on or proposed @
ondemnation for public or p & use affecting all or any pan% r any interest in, the o@
Property or Collateral; { i er claims and awards for @es to, or decrease in valu%%gﬁ
all or any part of, or anyipterest in, the Property or Coll@ : {c} all proceeds of any ina@ e
policies payable @m of loss sustained to all art of the Property or Colla ‘@t; and
(d) all interest that may accrue on any of the foregoing. Subject to applicable law, a@vithout
regard to any requirement contained in this Trust Deed, the Beneficiary may at its discretion
apply all ar any of the proceeds it receivesito its expenses in settling, prose uting or defending
any ¢ %nd may apply the balance te@ Secured Obligations in any acceptable to the %
B iary, or the Beneficiary ma e all or any part of the pr &dsYo the Trustor upon @@Q
yimpose. The Beneficiary may‘l&@nence, appear in, defend,
Y ise, settle and collect all

r action and may adjust, co KN
the Beneficiary, except th event will the Beneficiary, ©

responsible for any fai @ o collect any claim or awar ardless of the cause of the f@ :
including, withou@ ation, any malfeasance or sance by the Beneficiary o@@

employees or agents.

3,

or prosecute any assigned cl

,% (b) At its sole option, the Beneficiary may permit insuragce or condemnation

proc eld by the Beneficiary to bec@e for repair or restoration, b y condition such Q%
applieation upon reasonable cond@g@. ©® @@

0@ 5.8. Defense an(@& of Losses, Claims and Acti@\t the Trustor’s sole expensexox

the Trustor shall protect sreserve, and defend the Propg@d Collateral and title to an
ty and Collateral, the securityh reof, and the rights and pow, f

of possession of the P
the Beneficiary a@ﬁ Trustee hereunder, again@@lverse claims, The Trustor @gve the
Beneficiary and the™Trustee prompt notice in writing'of the assertion of any claim, ofthe filing
of any action or proceeding, of any material damage to the Property or Collateral, and of any
conde tion offer or action. The Trustor shall further give the Benefic@and the Trustee
Sk

pro tice in writing of any actual @a eged breach or default on a her obligations
( er of a party hereto or of a@party) related to the Prope@@ @@

°@ 5.9. Compensatio @culpation; Indemnification. e\’rustor shall pay all statuto&f@\

Trustee’s fees and reim he Trustee immediately upgt Gémand for expenses in the °\
administration of this , including legal fees. To ind@ e Beneficiary to make the Lgap,

the Trustor shall @ify, defend, and hold the @@ciary and the Trustee harm@m
demand for, from, and against any liability, loss, costs, damages, and expenses (including legal
fees) that the Beneficiary or the Trustee may sustain in any way related to the Property. This
indemnity will survive any foreclosure, tl%trustee's sale, or deed in lieu r%uted to the

©©@ @@Q ©©Q ©©Q%
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@
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Property, will benefit any foreclosure purchaser, and=will not be subject to any oth

applicable statutory or contractual anti-deficiency limitation or nonrecourse provision.

@% Hazardous Materials Q% Q%

(a) “Hazardo tenals" means {i) any chemjc aterial, or substance ©©
fmed or included in the det? @n of “hazardous substance , zardous materials,” “toxic . @\

@@ substances,” or words of sinfila ImpOI’t under any Hazard aterials Laws (as defined \@
below); (i) any oil, petr ! flammable substances, e ’ves, asbestos; or {iii) any ot

@ chemical, materia) & 4R € a hazard to health or safet out
limitation of the f going, the term “Hazardous Mitdrials” includes all substances, ynaterials,

and wastes considered “hazardous waste” under all applicable federal, state, and local laws.

% (b) The Trustor repr s and warrants that (i) no Ha ous Materials have %
, or will be used, generat@?g;g ed, or disposed of on, unr@@ bBout the Property; @Q
@u) the Property and all pas ent, and future uses of the P rty were, are, and will be @
& compliance with all releva |, state, and federal laws, r @ egulations, policies, o @
@\ ordinances, court decisi Séttlement orders, and cons @rees relating to the protecti @
of the environment on er, or about the Property (¢ ively, the “Hazardous Materi

© Laws"). At the Tn@?expense, the Trustor shall ¢ with and will cause any te
occupants of the erty to comply with the Hazardous Materials Laws. If any Haz
Materials are found to exist on, under, or about the Property, the Trustor shall at the Trustor's

expense take all necessary and appropriate remedial action that the Beneficiary or any relevant
autho@ill require. The Trustor shalldnitpediately advise the Benefici writing of any @

gg? ental or regulatory comn@@ ns or proposed or mstlt@i@ ions with regard to

dous Materials and the Pr@g y, and will immediately pro e Beneficiary with copies XQ
and from the authorities. ny Default under this Deed: @

g&\ of Trust, the Beneficiary ve the right, at the Trusto &se to obtain or require %@

Trustor to obtain an nmental survey or study of t operty from a qualified ®
@@ independent env@ ntal engineer, all to the 5®®mn of the Beneficiary. @@

K@f any written communlcatu

{c) Yo induce the Beneficiary to make the Loan secured by this Deed of Trust,
the Tru r agrees to indemnnify, defend, and hold the Beneficiary and the Trustee harmless on
dema r from, and against any Imt@loss costs, damages, and e@es {including %
related to any ©©Q

s fees) that the Beneﬂmm@t e Trustee may sustain in
ardous Materials on, under, out the Property. This ind @ will survive any

O oreclosure, the trustee’s s @ deed in lieu of the Propertw eneflt any toreclosure o\f@
purchaser, and will no’& ject to any otherwise apph%@statutory or contractual an \@

@ deficiency limitation o recourse provision. @ ®

\ N\
© (d)© The indemnity provided in t@)eed of Trust for Hazardous @gals is

intended to be in addition to, and not in liey, limitation, or modification of, any separate
enviro %mtal indemnity contained in any of the other loan documents.

© ©©Q ©©®
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5.11. Rightof Inspection. The Beneficiary, its agents, and employees, may ewter the

Property at any reasonable time for the purpose of inspecting the Property and Collateral and
ascertain%g the Trustor’s compliance withithe terms thereof, or to exercis%lhe Beneficiary's

righ r section 6.5.

AR o l
\ N ARTICLE 6 N\ N\

o@ o@ DEFAULT PROVISIONS o@

@%\@) 0\© \© °§@§@
© 6.1. Default. urposes of this Agreement, erm “Default” means any d@‘
o this

@@ under the Note au%@ rust Deed. Upon Default, s secured by or owed purs @
Trust Deed will immEdiately become due and payable’at the Beneficiary's election.

. Rights and Remedies. At any time after Default, the Beneficiary and the Trustee
Thave all rights available at law, equity, including any and all sights and remedies
0 a secured party upon d nder the UCC. ©@

o
o@ 6.3, NoCureor Wai@ Neither the Beneficiary's np Trustee’s nor any receiver;sf@\
entry upon and taking pogséssion of ail or any part of the bx y and Collateral, nor any o
O d taki iSsion of all fth d Collateral AN
@ S \-nna ¥
QO

collection of rents, i sprofits, insurance proceeds, ¢ tion proceeds or dama
@@ other security or p reégeds of other security, or oth 5, nor the application of a cted
sum to any SecurédDbligation, nor the exercise o@ure to exercise of any other ﬁ% or

remedy by the Beneficiary or the Trustee or any receiver will cure or waive any breach, Default
or notice of Default under this Deed of Trust, or nullify the effect of any notice of Default or sale
{(unle ecured Obligations then dugh ve been paid and performed the Trustor has %
ddin e jstatus of the security, or prej @ he Beneficiary or the @Q
ugtee in the exercise of any righ tof remedy, or be construed @ffirmation by the @
°@eneficiary of any tenancy, | Kr option or a subordination. @e lien of or security interest@

@@ created by this Trust Deg&x@ @@x @@
@@ 6.4. Paf Costs, Expenses and Att ’ Fees. The Trustor shall p e
Beneficiary immedia ely and without demand all c@s and expenses incurred by t ustee
and the Beneficiary pursuant to this Article 6 {including, without limitation, court costs and legal
fees, whether incurred in litigation, including, without limitation, at trial, on appeal, or in any
banl-(r@n y or other proceeding, and t sts of any appraisals obtained:ih connection with a %
&inination of the fair value of th&€ Broperty). In addition, the Trustogwill pay to the Trustee @Q
alFrustee’s fees hereunder and wilkreimburse the Trustee for all éxpenses incurred in the \©
dministration of this trust, ing, without limitation, an fees. .
mini ion is A i& ing ut limita any: \f@

e
& B S oty £
® 6.5. Power Notices and Cure Defaults rustor hereby irrevocably @
@@ appoints the Benﬁ& and its successors and assi @ its attorney-in-fact, whi;ég@y is
coupled with an ikterest, to prepare, execute and¥ile' or record any document nec v to
create, perfect, or preserve the Beneficiary’s security interests and rights in or to any of the

Property and Coliateral, and upon the occurrence of an event, act or omission which, with
notic assage of time or both, wo nstitute a Default, the Bene@%ry may, but is not

5
igated to, perform any obligati@ e Trustor hereunder. < ©@
© ©
> ® O &

@
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GENERAL PROVISIONS

Additional Provisions. T@ust Deed and the Note contaifythe entire %
agreémant of the parties with res;@)@ atters contemplated hea@ supersede all prior @Q
R@tiations. The Note grants fu\t‘I rights to the Beneficiary ar%J tain further agreements @
K @nd affirmative and negative @ ants by the Trustor that ap&@t this Trust Deed and to the. OX

o N N
@@ Property and Collateral, @ch further rights and agre%%f\@ are incorporated herein b@
S

reference.
S © ©© ©

7.2. Leg§>ees. If the Note is placed wit@ attorney for collection or if ah.attorney
is engaged by the Beneficiary to exercise rights or remedies or otherwise take actions to collect
thereunder or the Note, or if suit be instityted for collection, enforcement of rights and
reme@hen in ali events, the Trusto@ees to pay all reasonable co collection, %
exerkiserof remedies or rights or othdt assertion of claims, including.buy ot limited to, @Q

e@gonable attorneys’ fees, whatheror not court proceedings arg instituted, and, where @
o@nstituted, whether in distzk@@ t, appellate court, or bankr@coun. s f@\

& : O
7.3. No Waié&onflict of Terms. No previo iver and no failure or delay

@@Q Beneficiary in act@@@t respect to the terms of t@ Deed or the Note will co a
waiver of any breach, Default, or failure of conditio nder the Trust Deed, the Not the
obligations secured thereby. A waiver of any term of the Trust Deed, the Note, or of any of the
obligations secured thereby must be made in writing and will be limited to the express written
terms@ch waiver. Acceptance of p@nt by the Beneficiary of any after its due date Q%
©

il hotconstitute a waiver of the rightito require prompt paymen@ ue of all other sums
ies between the terms of @

X declare Default for nonpa . In the event of any inconsis X
] o@ e Note and the terms of am@er document related to theﬂ& evidenced by the Note, the@
@Q terms of the Note will p(@ °\©

x
@@ 7.4, Me Qo merger will occur as a @the Beneficiary’s acauirin ther
estate in, orany o

+

r lien on, the Property unless Beneficiary consents to a m rin
writing.

@%. Successors in Interest. Theterms, covenants, and conditi herein contained %
ill B8 Binding upon and inure to@ efit of the heirs, successo© assigns of the parties ©©Q
\ to. \ \

> O 0 >
O\Q\ 7.6.  Governin Qﬁs Deed of Trust will be @g@d in accordance with the La@
Q@ of the State of Utah, e@i to the extent that federal Iempts the laws of such s»'ca&>> N
SN 77, Noties SN N
(a) Generally. Each party giving or making any notice, request, demand, or

other c%munication (each, a “Notice”) gursuant to this Trust Deed must give the Notice in %
d use one of the following méthods of delivery, each of whi purposes of this
& e S

© ©
&y \ < \ &y < \
@@X&@Page 9of 14 @@g@ g%\é@ g%\@@

© © © ©
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Trust Deed is a writing: personal delivery, Registered=¥ail or Certified Mail (in each case, return
receipt requested and postage prepaid), nationally-recognized overnight courier {with all fees
prepaid), facsimile, or PDF {portable docurpent format) attached to an email. Any party giving a
Noti t address the Notice to the ?, priate person at the receivi@ rty (the Q%
“Kedldrds ee"”} at the address in th ctory paragraph or to an Hep Addressee or another
o S ¢
. N:I dress as designated by a part@% Notice pursuant to this section=Except as provided X
g{g\@)\&@elsewhere in this Trust l?é@ tice is effective only if the iving the Notice has °@

complied with this secti the Addressee has receive { otice, A Notice is deeme 0\

©© received as follows: ( {8 Notice is delivered in person /9y sent by Registered or CertifiedMail,
@ or nationally-reco@ d overnight courier, upon recéipt’as indicated by the date o ﬁ\\signed
receipt; (b) if a Notice is sent by facsimile, upon receipt by the party giving the Notice®of an
acknowledgment or transmission report generated by the machine from which the facsimile
was sent.indicating that the facsimile wag gent in its entirety to the Addressee’s facsimile
nu d (c) if a Notice is sent as ttachment to an email, up %of the email was Q%
s@ the Addressee rejects or o ise refuses to accept the N(ﬁif the Notice cannot @@
o g&\w delivered because of a cha in address for which no Notic \%a given, then the Notice is \
o 2 deemed delivered and recgi y the Addressee upon thgr@on, refusal, or inability to °\0
©@\ deliver. If any Notice isr \/ed after 5:00 p.m. on a busi ay where the Addressee is \©

@ located, oron a da s not a business day where dressee is located, then th@ ce
© is deemed receiv&@t 9:00 a.m. on the next busin y where the Addressee is Ia@ .
{b) By the Trustee. The Trustee is not obligated to notify any of the other

parties %ﬁending sale under any other deed of trust of this trust or of any:action or proceeding
inw the Trustor, the Beneficiary,&h Trustee are a party unlesu ht by the Trustee. Q%

©
. \ (c) To the Trustor. Copies of any notice of Defw@:r notice of sale under this XQ

o ©<@Trust Deed mailed to the Tr, ¢ will be sentin accordancg} fi is section. 0\0

N N &%@

O | . < .

@ 7.8.  Waiver @) Marshaling Rights. The Trustoffor itself and for all parties clalq

©© through or under@@rustor, and for all parties ‘%y acquire 3 lien on or inten‘%ﬁt e
Property hereby waives all rights to have the Property or any other property marshated upon
any foreclosure of the lien of this Trust Deed oron a foreclosure of any other lien securing the
Secured Qbligations. The Beneficiary will have the right to sell the Property and any or ali of

said property as a whole orin se@ e parcels, in any order that eneficiary may Q%
esignate. ©© ©@ @@
5 @{@ 7.9. Successor Tr @The Beneficiary, at its optio{@\nay from time to time remov@
O the Trustee and appoin cessor trustee by an instrupiénttecorded in the county inw
this Trust Deed is rec§@ " The Beneficiary may also apppint a successor trustee in the t

@Q of dissolution or gesignation of Trustee in the san‘g@@ner. Without conveyance (@i@
It fe

Property, the succ&ssor trustee will succeed to al title, power, and duties con d upon
the Trustee under this Trust Deed and by applicable law, as conclusively evidenced by the

recording of the instrument pursuant to this section.

@Q% @Q% @Q%
O O O
@ @
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710. Waivers. The Trustor waives all right 8f homestead, equity of redemption, and

statutory right of redemption and relinquishes all other rights and exemptions of every kind,
including without limitation, a statutory right to an elective share in the Property.

@@@11. Power of Sale. Sho @e@eneficiary elect to forec@xercise of the power @QQ%
N

R le herein contained, the Berﬁ fary will notify the Trustee a& uest that the Trustee

X @ommence such proceedirlgs"@ o@ o @
§§§§ @) N %Qgis
®©) {a) receipt of such notice from eneficiary, the Trustee will
@@ to be recorded, p d and delivered to the Trus h notice of Default and el o
sell as will then be required by law and by this Trust:Deed. The Trustee will, withou@nand on

the Trustor, after lapse of such time as may then be required by law and after recordation of
such notice of Default and after notice of sale having been given as required by law, sell the
Prope the time and place of sale f@by the Trustee in said notice le, either as a %
%r in separate lots or parc dritems as the Trustee will deem@xpedient, and in such @Q
X r as it may determine, at p@& uction to the highest bidd ash in lawful money of @
@ e United States payableoat ime of sale. The Trustee wilkd@liver to such purchaseror - f@\

%\Q purchasers thereof its g d sufficient deed or deeds °m@ying the Property so sold, ©\
N

without any covenant arranty, express or implied. ecitals in such deed of any 5
© or facts will be cc@(\s\re proof of the truthfulnes @of. Any person, including, w
limitation, the Trustor, the Trustee or the Beneficiary, may purchase at such sale and:the
Trustor hereby covenants to warrant and defend the title of such purchaser or purchasers. In
addition,ithe Beneficiary may credit bid atany such sale an amount up to d including the full
amo ?o the indebtedness under th and hereunder, including, witRput limitation,
a

K nd unpaid interest, prin@% arges, advances made he@t@ and the Trustee’s @@Q
. “feés and expenses. AN AN N\
N @ 0@ o @ S @
@ 2, . > X . X
g&\ (b) A i\@@ductlng all costs, fees and @es of the Trustee and of t \©
©

Trust Deed, includin%%%@ of evidence of title in conneg, with sale, the Trustee will

@@ the proceeds of accordance with the provi@@ the Note. @@

{c} Subject to applicable law, the Trustee may postpone sale of all or any
portion%}he Property by public announzéement at such time and place of sale, and from time

to ti reafter may postpone such by public announcement or@equently noticed %
nd without further notice r@@ @Q

h sale at the time fixed b@@ st postponement, or @

L in its discretion, give a ne ice of sale.
. ®> 0\;& o 6@\ 0@
@\ (d} T °<@heficiary may from time to tj @scind any notice of DefaultorCy
@ notice of sale before a ustee’s sale in accordance with.applicable law. The exercise
then

@@ Beneficiary of su@ of rescission will not constitdte’a waiver of any breach or D
ntl

existing or subseq y occurring, or impair the right of the Beneficiary to execut
to the Trustee, as above provided, other declarations or notices of Default to satisfy the

obligatians of this Trust Deed or secured hereby, nor otherwise affect any provision, covenant
or coﬁ@on of the Note or any of the gights, obligations or remedies of the Trustee or the %
i ©@

ESB@} gryhereunderorthereu%ijg) (ij;D (zp
> D @ >
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7.12. Reconveyance. Upon written request®f the Beneficiary stating that all=fums

secured under this Trust Deed have been paid, and upon surrender of this Trust Deed and the

Note to the Trustee for cancellation and retention and upon payment of th Trustee's fees, the
Trust, Il reconvey the Property wi&% warranty. The recitals in an@veyance executed %
u@ his Trust Deed of any matt cts shall be conclusive pr@f@ eir truthfulness. The ©©Q
°X antee in the reconveyance -\\ described as “the person o?é% ns legally entitled X
o ereto.” . KN )
@@ \@ °\® 0\@
©© 7.13. Trustee Rights. The Trustee may on one re occasions, without Iiabili&d

@ without notice, u@ itten request of the Benef@;@nd presentation of this Tr@@ed and
h

the Note for endorsement, and without affecting t ersonal liability of any persontar
payment of the indebtedness secured under this Trust Deed, (a) reconvey all or any part of the
Property,(b) consent to the making of any,map or plat on the Property, or [c} join in any %

extens{on agreement subordinating th hereof.
S @@)@3 Q@@ ®
7.14. loint Obligation e Trustor. If there are two K e Trustors to this Trust @

° %eed, the Beneficiary and th%’f@stee may elect to recover fr y one or more of the

o N | 40
\© Trustors the full amoun collectively liability of th rs under this Trust Deed, ©\
the Beneficiary and the(Tyuistee may bring one or more rate actions against any one,

©
@@ more of the Trus‘@@th respect to any such Iiab%@ @@

e gl
H—
o& inder of page intentionall I\ ank] o\©

©©€§ ©©€%§ ©g§
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\ \\
© Trustor is s@ng this Deed of Trust on the d@?the first paragraph. ©©
SARATOGA MILL, INC,
o
@Q B
W Y

STATE OF UTAH )
188 ) % % %
\c@@or SALTLAKE ) \@@Q ©©Q @QQ

. @<@ The foregoing instry;&&wes acknowledged before %@1\ } day ofbﬁmgb@
@\ 2021, by Richard C. Benuion> the Chairman & CEO of Sa Q\x-ﬂ’ Mill, Inc., a Utah corporati &
©
7

e I
LOVELAND > = B4
b )¢ NOTARY PUBLIC- STATE OF UTAH A @b"c U

N f5f COMMISSION# 710597

AN AN AN AN
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LEGAL DESCRIPTION

@@% certain real property owr@rustor and located in \A&;@@n County, Utah, @Q%

and fnore particularly described asfollows: N @
o 5@ @ @
@@ °\© °\© °\©
@()) ALLOFLOT 3 SUNSET VIEW ESTATES SU ION ACCORDING TO THE O L
@ PLAT THEREOF, FlL N QCTOBER 6, 2017 AT 4:5 DOC & 20170040550, OF
OFFICIAL RECORDS OF THE WASHINGTON COUNTY RECORDER, STATE OF UTAH.
T@Q&lrcel No. LV-SUNS5-3 @@Q

AN AN N AN
io\@ o\@ 0\®O O@O



