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THIS DEED OF TRUST is dated December 16, 202¥, among Blue Sky Property, LLC, whose

address is 1796 Hwy 50, Delta, CO 81416 ("Trustor"); Zions Bancorporation, N.A. dba Vectra
Bank Colorado, whose address is Montrose Retail, 1200 S Townsend, Montrose, CO 81401

{referr%{to below sometimes as "Lender” and sometimes as "Beneficiary"); and Zions %
Ba ation, N.A, dba Vectra B orado, whose address is . Colorado Bivd., Q
-1200, Denver, CO 8022 d to below as "Trustee"). @ @

\ NVEYANCE AND GRANT \For valuable consideration, @gtor irevocably grants and \
° @ conveys to Trustee in trushlg? power of sale, for the ben Lender as Beneficlary, all g@\{@

@@ Trustor's right, title, angdntefest in and to the following 3 ed real property, together %
© all existing or subs tly erected or affixed buildings, improvements and fixtur I

@ easements, rights , and appurtenances; all w @ ater rights and ditch rights (i ing
© stock in utilities With ditch or irrigation rights); and@ her rights, royalties, and pr relating

to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, {the “"Real Property™) located in Washington County, State of Utah:

Sesg the exhibit or other description %cument which is attached to th‘%need of Trust and %
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DEED OF TRUST
CL Transaction No: VBC-3320639 (Continued) Page 2

)] ] )]
Q@%& a part of this Deed of Tr@@% fully set forth herein. @Q ©©

ommonly known as 337 NG&h 460 West, Hurricane, UT X

\ e Real Property or its address.i
o@ 84737. The Real Property ntification number is H-CAN@ T~

£ £ XO
CRoss-COLLATERAL%ggﬁ. In addition to the N \ths Deed of Trust securee%@

obligations, debts and@ ilities, plus interest thereon, stor to Lender, or any one on@ re

of them, as well @bclaims by Lender against 1@ or any one or more of the ‘@ether

now existing or eafter arising, whether relate unrelated to the purpose o Note,

whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

undetermined, absolute or contingent, liquidated or unliquidated, whether Trustor may be liable

individually or jointly with others, whether.obligated as guarantor, surety, agcommodation party

or o ise, and whether recovery % such amounts may be or @ fter may become Q%
&y any statute of limitatio whether the obligation to ch amounts may be @)

I@hnenforceuable. If the Lender quired to give notice of @

ending in connection with an ditional loans, extensions of, g@\

igations of Trustor to Lendgr, this Deed of Trust shall Q’@\

gations unless and until suc is given, N

Trustor presently @s to Lender (also known s@@eﬁciaw in this Deed of Tr @ of
Trustor's right, t@ nd interest in and to all pres% nd future leases of the Pro;@ nd all
Rents from the Property., In addition, Trustor granfs to Lender a Uniform Commeicial Code
security interest in the Personal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY
|NT@@ IN THE RENTS AND pERso% PROPERTY, IS GIVEN TO § E (A) PAYMENT Q%
@ INDEBTEDNESS AND {mi‘@ ORMANCE OF ANY AN[:@@ LIGATIONS UNDER ©

NOTE, THE RELATED DO TS, AND THIS DEED OF T . THIS DEED OF TRUST @
N,%&esou.owme TERMS: . N
& @

he right to cance! under Trut
credit and other liabilities,
secure additional loans

PAYMENT AND PERFQ ;\( E. Except as otherwise p in this Deed of Trust, Tr
shall pay to Lender al s‘t punts secured by this Deed st as they become due, an

strictly and in a ti el manner perform all of Trustor' gations under the Nots, th of
Trust, and the R@

R

Documents.,
POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's
possession and use of the Property shall be governed by the following provisions:

P ssion and Use, Until the occ ce of an Event of Default, Tn rmay (1) remain %

i-possession and control of the ry; (2) use, operate or the Property; and @Q
Y collect the Rents from t perty. The following provisiongTelate to the use of the @

Property or to other limitations 6n the Property. This instru t1s a Trust Deed executed in \

t Deed Act, UCA 67-1-19, etééq. e

Duty to Maintain. or shall maintain the Propertﬁ% enantable condition and pror@

perform all repalr@@ lacements, and maintenance ssary to preserve its value. @

Compliance Wi nvironmental Laws. Tmsto@: asents and warrants to Lend@n t: (1)
During the peériod of Trustor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Ha%‘dous Substance by any persogn, under, about or from the P%Jerty; (2) Trustor

AR \Q@)@ XQQQ
N o@
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3 SR K
©®§ no knowledge of, or re@t@\é believe that there has @i@\‘éxcept as previously @@

disclosed to and acknowle y Lender in writing, (a) %’; each or violation of any
Environmental Laws, (b use, generation, manufactu 2 torage, treatment, disposal,. y@x

° @ release or threatened; e of any Hazardous Sub @on, under, about or from @
@@ Property by any pti ners or occupants of the Pr , or (¢) any actual or threat
as

0

@ any kind by any person rela r@ such matters; and (3) E
setd to and acknowledged by e in writing, (a) neither Trugtognor any
ctor, agent or other authecrize er of the Property shall use :-generate,

manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all
applicable federal, state, and Iocal%vs, regulations and ordinanc including without %
K ion all Environmental Laws. % tor authorizes Lender and it@%nts to enter upon Q
@@ Property to make such in @ ard tests, at Trustor's e@@b, as Lender may deem @@
\ appropriate to determine mce of the Property with this _seetion of the Deed of Trust, \
5 @ Any inspections or tests by Lender shall be for Ler@pwposeg only and shall not. @
° ©\ be construed to cre responsibility or liability o t@ art of Lender to Trustor o ot@
@ any other person. @ representations and warra@%% contained herein are base@
@ Trustor's dus dili e in investigating the Prop or Hazardous Substances. or
@@ herehy (1) ses and waives any futur ims against Lender for i *.-a).
contribution ir=the event Trustor becomes liable=for cleanup or other costs under=@ny such
laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indirfectly sustain or suffer resulting a breach of this section of thg'Deed of Trust or as

equence of any use, gener. ,smanufacture, storage, disposs ase or threatened %
&% 2% o

nership or interest in the Pr @.\@‘

© &e occurring prior to Tru F , whether or not the @
\ same was or should havec%c-,3 known to Trustor. The pravisiens of this section of the X
s @ Deed of Trust, including@ bligation to indermnify and , shall survive the payment @
o @ of the Indebtedness & satisfaction and reconvey @ the lien of this Deed of T
©§§\ and shall not be aff by Lender's acquisition of a terest in the Property, whethé@

foreclosure or o@lse.

©© Nuisance, W@ Trustor shall not cause, &@Qt or permit any nuisance @gmmit,

permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Trustor will not remove, or grant

io any other party the right to remove, any timber, minerals (including oil and gas), coal,

@:coria, soil, gravel or rock prn@s without Lender's prior writt c%ns&nt. @

©®e oval of Improvements. @r shall not demolish or rem Q Improvements from @@
the Real Property without& 's prior written consent, Aga ndition to the removal of

o 6@\ any Improvements, Len y require Trustor to make ar; ments satisfactory to Lender f@\
° @ to replace such Impr hts with Improvements of a equal value,

2

@ Lender's Right to . Lender and Lender's age d representatives may ente
@ the Real Prop all reasonable times to att Lender's interests and to i the
© Real Prope purposes of Trustor's com iance with the terms and condi of this

Deed of Trust.

Compllance with Governmantal Requirements. Trustor shall promptly comply with all laws,
ord@gtncas, and regulations, now %hereaﬂer in effect, of all go mental authorities

Q Q Q
P ¢ P <
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DEED OF TRUST
CL Transaction No: VBC-3320639 (Continued) Page 4
) 2 B %
@C@Iicable to the use or oc |@% of the Property, includi Qhout limitation, the @Q
© mericans With Disabilities @t Trustor may contest | opd faith any such l|aw, @

. @ ordinance, or regulatto(p

appropriate appeals, o as Trustor has notified Len

any proceeding, including_ K&X
N @ writing prior to doing so an XO
@ s0 long as, in Lend le opinion, Lender's interes: e Property are not jeopardi
@ Lender may requj rustor to post adequate s ity or a surety bond, reasﬁ

@@ satisfactory to§ r, to protect Lender's inte@ N
Duty to Protegf. Trustor agrees neither to abandon or leave unattended theﬁroperty.

Trustor shall do all other acts, in addition to those acts set forth above in this section,
which from the character and use of the Property are reasonably necessary to protect and

pre%rve the Property. ' % % Q%

SALE - CONSENT BY L @OQ Lender may, at Lender's declare immediately @
@ and payable all sums secyr y this Deed of Trust upon t ale or transfer, without
. 6&\Lender's prior written consept-of.all or any part of the Real Pro xy, or any interest in the Real, f@\

. ©\O Property. A "sale or trap means the conveyance of, roperty or any right, title_op

D interest in the Real ;»\*Q . whether legal, beneﬂcialj%ik quitable; whether volunta@
@ involuntary; whether outright sale, deed, installmen@ e contract, land contract, Gt
8 for deed, Ieaseh(@ est with a term greater than (3) years, lease-option contradior by
© sale, assignment:op transfer of any beneficial inte in or to any land trust holding™title to the
Real Property, or by any other method of conveyance of an interest in the Real Property. If any
Trustor is a corporation, partnership or limited liability company, transfer also includes any

restructyring of the legal entity (whetherby merger, division or otherwisa) or any change in
owne Q*‘J« of more than twenty-five pe é‘-‘“; (25%) of the voting stock, ership interests or Q%
@ Jiability company interests, as{heicase may be, of such Trus @ ©©

ES AND LIENS. The followi rovisions relating to the taxe‘ég: liens on the Property are

°<@\part of this Deed of Trust: 0@ °@ °@
0\ Payment. Trustor X ay when due (and in all a@@ prior to delinquency) all t ©

@ special taxes, as ents, charges (includiw and sewer), fines and impo S

@@ levied againg\t@@n account of the Property, all pay when due all claim waork
done on or services rendered or materiak.fiimished to the Property. T r shall

maintain the Property free of all liens having priority over or equal to the interest of Lender
under this Deed of Trust, except for the lien of taxes and assessments not due and except
as %gerwise provided in this Deed of%rust.

@ to Contest. Trustor may& old payment of any tax, @ﬁment, or claim in ©Q%
© nnection with a good faith @ e over the obligation to pay,(sosieng as Lender's interest @

in the Property is not jeo| d. If a lien arises or is fil a result of nonpayment,
Trustor shall within fifte } days after the lien arises

N a lien is filed, within fifteen“J’®
@@ (18) days after T @has notice of the filing, se »

e discharge of the lien,

requested by Len eposit with Lender cash or fficient corporate surety bo

other security satisfactory to Lender in an amo icient to discharge the lie ny
le attorneys' fees, or othe@ rges that could accrue as a% it of a

foreclosure orsale under the lien. In any contest, Trustor shall defend itself and Lender and

shall satisfy any adverse-judgment before enforcement against the Property. Trustor shall
name Lender as an additional obligee under any surety bond furnished in the contest

o e o
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©®Reedings. ©\€ ©>\3 @@
Evidence of Payment. Tru%g@all upon demand furnish to &Kn@ satisfactory evidence of

°@ payment of the taxes sessments and shall authori e appropriate governmental’ “@X
°\© official to deliver to L at any time a written sta of the taxes and assess
@ against the Prope

@@ Notice of Co@tion. Trustor shall notify @Qt least fifteen (15) daysﬁtﬁiﬁ any
work is com ced, any services are furnished, or any materials are supp to the

Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on

account of the work, services, or materials. Trustor will upon request of Lender fumnish to

Le%ﬂadvance assurances satisfactory to Lender that Trustor can an%ill pay the cost of %
s@» provements, Q
@ERT‘( DAMAGE INSURANC@@w following provisions rela@@ insuring the Property ©©
®\a a part of this Deed of Trust.\ AN ¢(>\
o @\0 Malntenance of Insuraneey-Trustor shall procure and mal ¥ policles of fire insurance m@\o
\ standard extended fage endorsements on a rement basis for the full insu@
O value covering all(inprovements on the Real Progeity in an amount sufficient to (@yoid
@ application of coinsurance clause, and wit 2 tandard mortgagee clause ig%or of
Lender. Trustor shall also procure and maintai mprehensive general liability i ance in

such coverage amounts as Lender may reguest with Trustee and Lender being named as
additional insureds in such liability insurance policies. Additionally, Trustor shall maintain
su%other insurance, including but %Iimited to hazard, business in%ruption, and boiler %
il@: nce, as Lender may reason quire. Policies shall be wri in form, amounts, Q
@) rages and basis reasogﬁ&j@ ceptable to Lender and A @ by a company or @
\ companies reasonably accept to Lender. Trustor, upon r of Lender, will deliver to XQ
7 Lender from time to tim policies or certificates of in nce in form satisfactory to. @
Lender, including st% s that coverages will not elled or diminished withou o@

O
©§§\© least ten (10) days
O

written notice to Lender. Eéchinsurance policy also shall in

an endorsement pfoviding that coverage in favor of (Cerider will not be impaired in Yy
@ by any act, @n ar default of Trustor or a r person. Should the Real y be
located in an“aréa designated by the Administrator of the Federal Emergency Management

Agency as a special flood hazard area, Trustor agrees to obtain and maintain flood

insurance, if available, within 45 days after notice is given by Lender that the Property is

located in a special floed hazard areaf) for the full unpaid principal ba@%c;e of the loan and
a

a@ ior liens on the property se l@n the loan, up to the maximu y limits set under @
@@ National Flood Insurance @ , or as otherwise required@ﬁbder, and to maintain @@

such insurance for the te the loan. Flood insurance e purchased undser the \
o @ National Flood Insurance. E’%ram, from private insurers ps q "private flood insurance™: @
° @ as defined by applic l@edera! flood insurance statu @ regulations, or from ano @
@ flood insurance pr@r that is both acceptable nder in its sole discretiong%
©© permitted by ap @ e federal flood insurance sta @ nd regulations.

O

Application 6@ ceeds. Trustor shall prompﬂ@a ify Lender of any loss or daﬁ@&o the
Property. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of
the casvalty, Whether or not Lender's security is impaired, Lender may, at Lender's
ele%ion, receive and retain the proc§ds of any insurance and apply &e proceeds to the

« R «
x©© \©© x©©
e e e

N\ \3 N\
©§§ ©€§ ©§§

S S S SN
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?:tion of the Indebtedness @%n}jt of any lien affecting th @%3, or the restoration ©
and repair of the Property. | der elects io apply the pro Z@to restoration and repair, @
. &@\ Trustor shall repair or \ace the damaged or destrqy?&%mprovements in a manner, @
satisfactory to Lender. der shall, upon satisfac%@ of such expenditure, payo@
he proceeds for the reas cost of repair or restoratigr i

o N
g&\@» reimburse Trustor
@)

Trustor is not in ult under this Deed of Tms@ ny proceeds which have no n
@ disbursed withj 0 days after their receipt a ich Lender has not commi the
@ repair or res ion of the Property shall be u first to pay any amount owin Lender

under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness‘ﬁuch procesds shall be paid to_Trustor as Trustor's

i ts may appear. Q

©@rustor's Report on Insuranc@ on request of Lender, hw@@not more than once a
\ year, Trustor shall furnish P%L der a report on each existin cy of insurance showing:
°@ (1) the name of the ins (2) the risks insured; (3) ount of the policy; (4) the"@

°\© property insured, the current replacement value @ h property, and the manneg;
@ determining that 7 and (5) the expiration d the policy. Trustor shall,

@ request of Le ve an independent appraiser, factory to Lender determin sh
© value replace@ cost of the Property. @ @
LENDER'S EXPENDITURES. H any action or proceeding is commenced that would materially
affect Lender's interest in the Property or if Trustor fails to comply with any provision of this
Deed of Trust or any Related Documerts, including but not limited to <Trustor's failure to
disgl or pay when due any amoun\t;’@?ZI ustor is required to discharge@ y under this Deed Q%
@) t or any Related Documents, Conder on Trustor's behalf may=(kgt shall not be obligated ©
take any action that Lende%:{@hs appropriate, including b limited to discharging or @
o g@\paying all taxes, liens, maw:ugi(g@5 erasts, encumbrances and ot laims, at any time levied or, @
N

o @ placed on the Property aying all costs for insuri intaining and preserving @)\
g&\ Property. All such ex;@% res incurred or paid by Le or such purposes will then

interest at the rate ch@ under the Note from the dat urred or paid by Lender to t te
@@ of repayment b or. All such expenses wil@ne a part of the Indebtadne d, at
Lender's option, will (A) be payable on demand; be added to the balance of the-Mote and

be apportioned among and be payable with any installment payments to become due durihg
either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note;
or {(C) %e treated as a balloon payment_which will be due and payable at the Note's maturity.

The @ of Trust also will secure pa % of these amounts. Such rir@‘-I Il be in addition to Q%
®8@1 r rights and remedies to whi @ der may be entitled upon rrence of any Event @@

\ efault. \ \
°@ WARRANTY; DEFENSE OF"@LE. The following provisiog@lating to ownership of th:@\f@

°\© Property are a part of thj %@éd of Trust: % °\

®) Title. Trustor w s that: (a) Trustor holds goddand marketable title of record fo)the
@@ Property in @ ple, free and clear of all I%@d encumbrances other th e set
forth in the Property description or in any insurance policy, title report, inal title

opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust,

and (b) Trustor has the full right, power, and authority to execute and deliver this Deed of
Tryst to Lender.
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%se of Title. Subject to the @\Jtion in the paragraph abov %stor warrants and Q%
© ilt forever defend the title t perty against the lawful f all persons. In the @@
\ event any action or proceedi commenced that questions T r's title or the interest of X

o @ Trustee or Lender undet_this® Deed of Trust, Trustor sha Jé!end the action at Trustor's: (73

o @ expense. Trustor m @ e hominal party in such pr é}ng, but Lender shall be enti @
@{X\ to participate in th ceeding and to be represeﬁ@in the proceeding by couns&%
@ Lender's own cl , and Trustor will deliver, o @use to be delivered, to Len ch

@@ instruments as er may request from time to permit such participatio

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the
Property complies with all existing applicable laws, ordinances, and regulations of

Qo§1mental authorities. * % %
@ al of Representations a Q arranties.  All represent ) warranties, and Q
© ements made by Trustor his Deed of Trust shall surviv execution and delivery @@
of this Daed of Trust, shall§e continuing in nature, and shalkgermain in full force and effect \

o 6@\ until such time as Trustor’ ebtedness shall be paid in f&&@ o\f@
@\@ CONDEMNATION. Theg@g&ing provisions relating to c@ggnation proceedings are a pq@&@
@ this Deed of Trust: @ @ @

© Proceedingsxj’g@ny proceeding in condem S filed, Trustor shafl pror@wotify
Lender in writiflg, and Trustor shall promptly “tdke such steps as may be necessary to
defend the action and obtain the award. Trustor may be the nominal party in such

proceeding, but Lendser shall be entitled to participate in the proceeding and to be
@enmd in the proceeding by sel of its own choice, and Txistor will deliver or
Ot

to be delivered to Lender instruments and documentat@ may be requested @
nder from time to time t it such participation, © ©©

K@\ Applic_:ation of h_!et Procge@ If all or any part of the. P[}o \y is condem_ned by eminent_ @
. @ domain proceedings or y proceeding or purchase in f condemnation, Lender may-"!
g&\ at its election requi all or any portion of the n eads of the award be appii@
@ the Indebtedness e repair or restoration of t roperty. The net proceeds e
@ award shall g@@@e award after payment of mnable costs, expenses, and eys'
@ fess incurre rustee or Lender in connectionwith the condemnation. ©

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
followi%pmvisions relating to governmenta| taxes, fees and charges are :%art of this Deed of

Trust:

@Qvent Taxes, Fees and Ch @Qﬁmn request by Lender, @@ shall execute such @Q%
@ ocuments in addition to thjs d of Trust and take whatev r@br action is requested by @

e Lender's lien on the Real Proparty. Trustor shall reimburse, \

ribed below, together with penses incurred in recordig@\o

this Deed of Trust, includl thout limitation all taxes, fe&s;

. @ Lender to perfect and conti
@ Lender for all taxes, a

@\Q perfecting or conti
©

documentary stan@, nd other charges for recordin registering this Deed of Trus
@@ Taxes. The @@ng shall constitute taxes to@@@ this section applies: (1) a@ iflc tax
upon this type~of Deed of Trust or upon all or any part of the Indebtedness securéd by this

Deed of Trust; (2) a specific tax on Trustor which Trustor is authorized or required to
deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a
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oy J ty J Ly J
@x&gon this type of Deed of @rgeable against the Lend@@ﬁé holder of the Note;

and (4) a specific tax on all y portion of the Indebtedn 'on payments of principal

o ﬁ@\ and interest made by Trqs o %
°\® Subsequent Taxes. @ tax to which this section \ ilies is enacted subsequent to

@& date of this Deed st, this event shall have the sanje’effect as an Event of Defaul
©© Lender may exergise’any or all of its available re ledie for an Event of Default a @ed
@ below unless@ tor either (1) pays the tax n:\\) 2 It becomes delinquent, or ( ntests

the tax as provided above in the Taxes and Liens section and deposits with Lender cash or

a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this
Dee rust as a security agreement @ part of this Deed of Trust: %

@@ecurity Agreement. This in@?@ent shall constitute a Secur@@reement’ to the extent

any of the Property constit(tesfixtures, and Lender shall hav‘%a of the rights of a secured

°@ party under the Uniform‘% ercial Code as amended fro§ e to time. °\f@\
|

@\Q Securlty Interest, u@ equest by Lender, Trustor s ke whatever action is reque%\s@
@ by Lender to per@ and continue Lender's secu@ nterest in the Rents and Pe@ a
@@ Property. Iqﬁﬁ@hn to recording this Deed Wt in the real property recar @ender
may, at any and without further authoriza from Trustor, file executed counterparts,

copies or reproductions of this Deed of Trust as a financing statement. Trustor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Trustor shall not re e, sever or detach the Personal, Property from the

%rty. Upon default, Trustor @assembb any Personal Pro not affixed to the

erty in a manner and at apldck Yeasonably convenient to T, nd Lender and make

\© it available to Lender within t (3) days after receipt of VQ

o @ the extent permitted by a ble law. @

°\© Addresses. The ing’ addresses of Trustor (deb @}d Lender (secured party)
©§§ which information arning the security interest ed by this Deed of Trust
©© obtained (eac uired by the Uniform Con@ Code) are as stated on th@ ge

of this Deed of

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further
assurances and attorney-in-fact are a part of this Deed of Trust:
ause to be made, executed livered, to Lender or

F r Assurances. At any time,
ake, execute and deliver, o
© Lender's dasignee, and whén uested by Lender, cause to be d, recorded, refiled, or
rerecorded, as the case g&e, at such times and in such o%@s and places as Lender may

°@ deem appropriate, any all such mortgages, deeds st, security deeds, securit
%\@ agreements, finan .3 atements, continuation st Y

from time to time, upon req of Lender, Trustor

lements, instruments of fu
assurance, certificaies; and other documents as o,

@ necessary or degirgble in order to effectuate, con r-\‘ perfect, continue, or pres r@ 1)
© Trustor's obfig Ja : s, and
(2) the liens and security interests created by this Deed of Trust as first and prior liens on
the Property, whether now owned or hereafter acquired by Trustor. Unless prohibited by
Ia\.\%r Lender agrees to the contrary in writing, Trustor shall reimburse Lender for all costs

@Q QQQ%
B PN N

)

@

demand from Lender to X@
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Ty S Ty o
© expenses incurred in conr@%ith the matters referred to-ir(@his paragraph. ©©
\ Attorney-in-Fact. If Trust&& s to do any of the things&e fred to in the precading X
paragraph, Lender may for and in the name of Tru d at Trustor's expense. For"@

N

@{X\@} such purposes, TWreby irrevocably appoints -"<\“.) s Trustor's attorney-in-fac %@
the purpose of m executing, delivering, filing, recprding, and doing all other thi

©© may be neces desirable, in Lender's sole ppigieh, to accomplish the matte red
@ to in the pre paragraph. @

FULL PERFORMANCE. If Trustor pays all the Indebtedness when due, and otherwise performs
all the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and
deliver Trustee a request for full re%:veyance and shall execute and deliver to Trustor

suita% tatements of termination o% financing statement on ﬁl@e idencing Lender's Q%
Uity interest in the Rents and (,..;@. onal Property. Any reco fee required by law @)
X@ﬂll be paid by Trustor, if perrﬁ\ d @
“~(0”"EVENTS OF DEFAULT. Ea&@ he following, at Lender's 0@{@, shall constitute an Event o @
> Default under this Deed st * *
GO \
&) Payment Defauit tor fails to make any payme@@ en due under the Indebtedn@
ation,

© Other Defam@@rustor fails to comply wit@ to perform any other term,@

covenant or condition contained in this Deed of Trust or in any of the Related Dociments or
to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Trustor.

G%n iance Default. Failure {o ly with any other term, cx% tion, covenant or Q%
©®J dition contained in this De st, the Note or in any of @ ted Documents. @@
\ Default on Other Paymen@ ailure of Trustor within ih@e@@ required by this Deed of

°@ Trust to make any pa for taxes or insurance, or % other payment necessary té\@&

g%\Q prevent filing of or tglefféct discharge of any lien. % @%\

@®) Default in Favor_ 6f)Third Parties. Should Trusto géfault under any loan, extension of
@@ credit, secur@ement, purchase or sales @nt, or any other agreemen@or of
any other creditor or person that may materiall ect any of Trustor's property or=frustor's

ability to repay the Indebtedness or Trustor's ability to perform Trustor's obligations under
this Deed of Trust or any of the Related Documents.

F Statements, Any warranty, sentation or statement made rnished to Lender %
ustor or on Trustor's behalf r'this Deed of Trust or th@ d Documents is false @Q

@ r misleading in any matern pect, either now or at the {i made or furnished or @
6&\ becomes false or misleadit any time thereafter. 6&\ fé\
> O & > O & 0
° @ Defective Collateralizatiohn):” This Deed of Trust or any f@e Related Documents cease 0@
@@ be in full force and (including failure of any coﬁ@al document to creats a valicﬁ%

perfected security fiisrest or lien) at any time and & y reason.
r

@Q Death or In@ ncy. The dissolution of ’N@ 's (regardless of whether@ion to
continue is made), any member withdraws from the limited liability company, ar any other
termination of Trustor's existence as a going business or the death of any member, the

ins%ency of Trustor, the appointme%t of a receiver for any part of T@tor‘s property, any

R N R
x©© \©© x©©
@ X P
©§§ ©§§

S S S SN
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@m&ant for the benefit of credi %any type of creditor worko e commencement
© ny proceading under any cy or insolvency laws by inst Trustor.

Creditor or Forfeiture Proc@jngs. Commencement of for%
gadirig, self-help, repossession or ai

T
breperty securing the Indebted

This includes a gamr Shin ent of any of Trustor's ac s, including deposit account
@ Lender. How this Event of Default shall apply if there is a good faith di by
@ Trustor as t alidity or reasonableness of the)claim which is the basis of th itor or

forfeiture proceeding and if Trustor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
procgeding, in an amount determined by Lender, in its sole discretion, as being an adequate
@e or bond for the dispute.

ch of Other Agreemen@@@% breach by Trustor und@@Qlerms of any other

©agreement between Trust Lender that is not reme%’e ithin any grace period

other obligation of Ty

& A
@ Events Affecting Guarantor., Any of the precedi ents occurs with respect t y
@ Guarantor of ani’gf the Indebtedness or any %ﬁmr dies or becomes incol , or
© revokes or dispytés the validity of, or liability u , any Guaranty of the Indebte@s.

Adverse Change. A material adverse change occurs in Trustor's financial condition, or
Lender believes the prospect of payment or performance of the Indebtedness is impaired.

I@uﬁty. Lender in good faith belj itself insecure. %%

©@ t to Cure. If any default,@ an a default in payment, l@@a le and if Trustor has
\ not been given a notice of ch of the same provision of\this'Deed of Trust within the

o@ preceding twelve {12) , it may be cured if Trustor,-

o\© to Trustor demanding: of such default: (1) curesth
© or (2) if the cure

o 0\ provided therein, including/dthout limitation any agreeme cerning any indebtedness or 0\
@ "\( Lender, whether existing r later. o @

fault within twenty (20) d
ires more than twenty (20) days,’ immediately initiates steps

Lender deems i er's sole discretion to be syffici2
@@ > continues a@ mpletes all reasonable a pecessary steps  sufficient
compliance as'soon as reasonably practical.

RIGHTS .AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust,
at any tge thereafter, Trustes or Lender gay exercise any one or more of ¢he following rights

and ies: Q‘ Q
©@ tion of Remedies. Electio@e der to pursue any remed)@@ Aot exclude pursuit of
\ any other remedy, and anligl on to make expenditures or\to~take action to perform an

@ obligation of Trustor un

Lender sends written notice<>X

Nre or forfeiture proceedings, \
dther method, by any credgco@ 2

O

is Deed of Trust, after Tru ailure to perform, shall not°\f@\

%\@ affect Lender's ﬁgh@ are a default and exercise %%@ dies. °\©
@ Accelerate IW s. Lender shall have the rigl’@ its option without notice to T r

@ to declare the Indebtedness immediately nd payable, including any ®@v ent
© penalty whic ustor would be required to pa
Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foraclose by judicial

e e
N r
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law,

—‘frz) ) K K
©® closure, in either case in @@%ce with and to the full e@@govided by applicable

“{0”  UCG Remedies. With n
Q{X\@) all the rights and remédied of a secured party under th rm Commertcial Code. °\
@ Collect Rents. Lefidsr shall have the right, without figtice to Trustor to take posse§s@ of
@@ and manage@ perty and collect the Rents, { ing ameounts past due and % id, and
apply the nebt-proceeds, over and above Lendst's costs, against the Indebtedness. In

furtherance of this right, Lender may require any tenant or other user of the Property to

make payments of rent or use fees directly to Lender. If the Rents are collected by Lender,
the%;l’rustor irrevocably designat Lender as Trustor's attorne)@g—fact to endorse

i@' ents received in payment t f in the name of Trustor and@ egotiate the same
@@1 collect the proceeds. P@@ by tenants or other use@l}ﬁ@L nder in response to
\ Lender's demand shall sati obligations for which the p ts are made, whether or

0\© subparagraph eitheré% n, by agent, or through a r .
@@ Appoint Receiver. nder shall have the right ve a recelver appointed t
@ possession of any part of the Property, wi e power to protect and pr the
© Property, to te the Property preceding foreglosure or sale, and to colle Rents

from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. Trustor hereby waives any requirement that the receiver be

impartial and disinterested as to all the parties and agrees that employment by Lender
s@\ot disqualify a person from sesyifig as a receiver.

Q@ ancy at Sufferance. If Tr@@ ains in possession of thﬁﬁgy after the Property
is sold as provided aboveyor=fender otherwise becomes gntitlad to possession of the

s O\ Property upon default of tor, Trustor shall become a ¢ t at sufferance of Lender or-

&

o @ the purchaser of the @erty and shall, at Lender's y either (1) pay a reason @
©§§\ rental for the use o roperty, or (2) vacate the Iﬁ@ﬂy immediately upon the de

of Lender. @

©© Other Reme&@@'rust&e or Lender shall hav@%other right or remedy pro\iil@ﬁ this

Deed of Trust or the Note or available at law or in equity,

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any
pu% sale of the Personal Property. fir of the time after which any givate sale or other

ed disposition of the Perso perty is to be made, Reas@l hotice shall mean
@- ce given at least ten (10) fore the time of the sale osition. Any sale of
the Personal Property may de in conjunction with any sale af'the Real Property.

0@ Sale of the Property. T, 0@ extent permitted by applica ¥ ,

@\Q and all rights to h Property marshalled. In e%iﬁ ng its rights and remedies
@ Trustee or Lender be free to sell all or any pa e Property together or sepa \
@ in one sale or arate sales. Lender shall ed to bid at any public sal @ I or
© any portion of.the Property. ‘ @

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the
terms of this Deed of Trust, Lender shall be entitled to recover such sum as the court may

a@ge reasonable as attorneys' fee%at trial and upon any appeal. %hether or not any

©©Q C

P . P &
N N N N
©§& @g% ©§& ©§%

@QQ%

to all or any part of the Pg \ Property, Lender shall ha\%’)){@x

@©®

not any proper grounds fof/the demand existed. Lender & xercise its rights under this. f@\

o

@QQ%

Trustor hereby waives an °@
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— e X
action is involved, and extent not prohibited by | @ reasonable expenses @
© nder incurs that in Lender inion are necessary at any ti or the protection of its

rt%xthe Indebtedness payable on \
.,-\.@i of the expenditure unt @

h Sut Ilmltatlon however Subj

interest or the enforcemen@\gr its rights shall become a pa
N 0@ demand and shall bear-intérest at the Note rate from
Q{X\@ﬁ repaid. Expenses ;{6 d by this paragraph include, ait
@ any limits under " @B plicable law, Lender's reasona
@ expenses, whetliar or not there is a lawsuitq i@dliding reasonable attorneys’ and
@ expenses fo ruptcy proceedings (mc!udu@ orts to modify or vacate an@u
stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors'
reparts, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted
&%plicable law. Trustor also @%ay any court costs, in ad‘@m all other sums Q%
©

ided by law.

\Q Rights of Trustee. Trustee&@ have all of the rights and d&@of Lender as set forth in @
0@ this section.

. &N
@@ POWERS AND OBLIG@@ OF TRUSTEE. The fol|ow@@rowszons relating to the po@
@ and obligations of Tm@ are part of this Deed of Trust

@@ Powers of T@g}.' in addition to all powers @tee arising as a matter of I@ stee
shall have the~power to take the following ac with respect to the Property=tpon the
written request of Lender and Trustor: {a) join in preparing and filing a map or plat of the
Real Property, including the dedication of streets or other rights to the public; (b) join in

gramting any easement or creating aa%;estnctlon oh the Real Propedyiand (c) join in any %
ination or other agreeme tmg this Deed of Trust @ interest of Lender Q
© er this Deed of Trust. ©©
shall not be obligated to not ny other party of a pending, @

l e
eed or lien, or of any actg)og proceeding in which Trusto ©\

. \ Obligations to Notify. T
NG

sale under any other_tr

g&\Q Lender, or Trustee stiikh
©©> Trustee. Truste @a meet all qualifications req of Trustee under applicable In
@ addition to (@wts and remedies set forth @ with respeact to all or any of the

Froperty, the “Ffustee shall have the right to foré€lose by notice and sale, and Lefder shall

have the right to foreclose by judicial foreclosure, in either case in accordance with and to
the full extent provided by applicable law.

e

a party, unless the action eeding is brought by Trust

ssor Trustee. Lender, at Le option, may from time to ti point a successor @ _
tee to any Trustee appoi er this Deed of Trust b &ument executed and @)
acknowledged by Lender a d orded in the oﬁ" ce of the r r of Washington County,

o g&\ State of Utah. The msg)t
e state faw, the names o :

Il ather matters required by, 56\
%\@ this Deed of Trust i By red and the name and ad

tor, the book and page where=".
\ f the successor trustes, angﬁg
instrument shall :."'- cecuted and acknowledged by er or its successors in interes e
@@ successor tru W|thout conveyance of the ﬁ shall sticceed to all the it wer,
and duties ¢ rred upon the Trustee in this“Reged of Trust and by applicable . This

procedure for substitution of Trustee shall govern to the exclusion of all other provisions for
substitution.
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o 6@\accordance with the law ok

¢
o{@\notlce given by Lender to Oangx tor is deemed to be notice gl{@s

>

@ “DISPUTE” defined.
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NOT@ Unless otherwise provide @ plicable law, any notice re @to be given under Q%
@9 d of Trust or required by luding without limitation a@ﬁu of default and any @@
e

ice of sale shall be givendn wiriting, and shall be effecti n actually delivered in X
@ this Deed of Trust, when %‘ ly received by telefacsimile- @

(unless otherwise requin @ law), when deposited wi ationally recognized overnj N
courier, or, if mailed, @v deposited in the United S mail, as first class, wniﬁe&
registered mail postagejprepaid, directed to the add@ shown near the beginning is
Deed of Trust. \N. sopies of notices of foreclosu om the holder of any lien. has
priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
of this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices

given under Utah Code Ann. Section 57-1-26 shall be given as required therein. Any party may
change i{s address for notices under thigDeed of Trust by giving formal %en notice to the

afties, specifying that the pu % f the notice is to change ¢ s address. For %
urposes, Trustor agrees(@)@ Lender informed at aII@@af Trustor's current @@Q
dddress. Unless otherwise proyi by applicable law, if there 1& e than one Trustor, any \

o alt Trustors. 5 @

o P
DOCUMENT IMAGING. r shall be entitled, in its so[@@mﬁon, to image or make cq%@
S

of all or any 'selectio the agreements, instrumen cuments, and items and r
r relating to any of Borrow ns, including, without limit t@a, his

governing, arising
document and t ated Documents, and Lende y destroy or archive the pape inals.
The parties hereto (i) waive any right to insist or require that Lender produce paper originals, (i)
agree that such images shall be accorded the same force and effect as the paper originals, (iil)
agree that Lender is entitled to use such images in lieu of destroyed or archived originals for any
purp@ncluding as admissible evid in any demand, presentmen@ther procesdings, %
further agree that any ex?@} csimile (faxed), scanned, imaged copy of this @Q
t

ogiment or any Related Docu all be deemed to be of thx force and effect as the @
@

original manually executed do ent. . @ . OX
@llsmn contains a jury walv

eference agreement, as applicatile};

0
DISPUTE RESOLUTION «:}k ION. This Dispute Resolutig:
class action walver, a arbitration clause {or judici
set out in four Secti EAD IT CAREFULLY.

SECTION 1, GE L PROVISIONS GOVERNING@ ISPUTES. Q@

11 PRIOR DISPUTE RESOLUTION AGREEMENTS SUPERSEDED. This Dispute Resolution
Provision shall supersede and replace any prior “Jury Waiver,” “Judicial Reference,” “Class
Action%g;ver,” “Arbitration,” “Dispute olution,” or similar alternative %pute agreement or

pro '@ etween or among the parti @
herein, the word “Disput @ldes, without limitation,

. \any claim by either party ags hjs Agreement, any Related, \
@ f ’ shiute @

@@
©
@@

0 0 e hje e

@ atters arising from or regl@%b

arranties and representations ebya
party, the adequacy of a party's disclosures, enforcement of any and all of the obligations a
party hereto may have to another party, compliance with applicable laws andfor regulations,
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J b J
@r%%ance or services provided @%ny agreement by a party, i @%’lg without limitation @
@butes based on or arising fr m@& alleged tort or matters inv I@) the employees, officers, @
o K@\agents, affiliates, or assignsoo%party hereto, o @ o @\
‘\@ If a third party is a pa %ispute {such as a credit re \\(‘ 8
Q{X credit card, junior lien or title company), each pa (\‘
@ that third party in a@ bitration or judicial referer@ -

N
@ that party. @

1.3  Jury Trial Waiver, Each party_wai
i ith any Dis , and all Disputes shall be resolved by a
rt determines that this jury trj aiver is not enforceable for
to trial of the Dispute, but "-Q ater than 30 days after ent (s 4
rovision is unenforceable, P rty shall be entitled to movg the
jon and staying or dismigsing” such litigation pending

\ licable: {A) compelling aft&r
°@ arbitration (“Arbitration Or: under Section 2 hereof, o staying such litigation and"@
der Section 3 hereof. °\ °

AIVER. If permitted by a @ le law, each pa nf\

ispute as a class action, ei

@@ compelling judicial refer
S

O

1.5 SURVIVAL. This Dispute Resolution Provision shall survive any termination, amendment
or expi%ﬁon of this Agreement, or any other relationship between the partie:§.

SEC 2. Arbitration IF JURY WA UNENFORCEABLE (EXCEPT IFORNIA). [If (but Q%
a state or federal court lo tside the state of Californi ines for any reason @@
\ the jury trial waiver in this Di & Resolution Provision is nfé rceable with respect to a

o @ Dispute, then any party heretg Anay require that said Dispute b olved by binding arbitration., @

o @ pursuant to this Section i}n a single arbitrator. An a or shall have no authorityot@
6&\ determine matters (i) :1;:":“»1 ing the validity, enforceabili@eaning, or scope of this Di
@ Resolution Provision .@ it} class action claims brough @ ither party as a class repres e
@@ on behalf of othe @nd claims by a class represe e on either party’s behalf i@clasa
member, which ers may be determined only a court without a jury. B ein
i i a ives up any right th ave to a jury trial, as w
arty would have in ¢ h ilable or are more limited _in

e rights to discov

Arhittation shall be commenced by filingea petition with, and in acc r@ith the applicable @Q%
ation rules of, National Arbftration Forum (“NAF") or Judici@ itration and Mediation
rvice, Inc. (“JAMS") (A”.;é&s rator’) as selected by the ing‘(ging party. However, if the f(>\
P O

°@ parties agree, arbitration commenced by appointm a licensed attorney who is>
@\@ selected by the parties afid.who agrees to conduct the a n without an Adminie;tratc-%ae

NAF and JAMS both ine to administer arbitration e Dispute, and If the parti
unable to mutuall upon a licensed attorney as arbitrator with an Ad ‘n@@tcr.
© then either pa y file a lawsuit (in a courf\of) appropriate venue outside t@ ate of
California) and move for an Arbitration Order, The arbitrator, howsoever appointed, shall have
expertise in the subject matter of the Dispute. Venue for the arbitration proceeding shall be at a
location  determined by mutual agreeme%of the parties or, if no agreemegnt, in the city and

@@Q% @@Q ©©@
& & &
O

S S S SN
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)] SR Ly J
Qhere Lender or Bank is h xa%tered. The arbitrator sha@@%gthe law of the state ©©

\ciﬁed in the agreament giving tis# to the Dispute, \ \
G After entry of an Arbitrati %der, the non-moving party commence arbitration. The°x0
°\© moving party shall, at i @retion, also be entitled to nce arbitration but is und @
@& obligation to do so, e moving party shall not i way be adversely prejudic Y
©© electing not to ¢ ce arbitration. The arhitr, i} will hear and rule on iate
@ dispositive moti@ r judgment on the pleadingg,~for failure to state a claim, full or
partial summary judgment; (i) will render a decision=and any award applying applicablé law; (iii)

will give effect to any limitations period in determining any Dispute or defense; (iv) shall enforce
the doctrines of compulsory counterclaim, res judicata, and collateral estoppel, if applicable; (v)
rd to motions and the arbitratioihearing, shall apply rules of evidénce governing civil

‘Q (vi) will apply the Ia@ state specified in the agr giving rise to the ©©Q%

gpute. Filing of a petition for(arbitration shall not prevent any(p from (i) seeking and
aining from a court of % etent jurisdiction (notwithstanding ongoing arbitration)

°<@\provisional or ancillary res Including but not limit % injunctive relief, propert \f@\
@\@ preservation orders, &g(r " vin, garnishment, andfor

O

clasure, eviction, attachmen

appointment of a (;..%t_.\ p,” (i) pursulng non-judicial fo&sure, or (iii} availing itself Y
\9 as setoff and repossessi e exercise of such rights @not
f the right to submit any Disp@ arbitration. @

self-help remedie
constitute a waivery

Judgment upon an arbitration award may be entered in any court having jurisdiction except
that, if the arbitration award exceeds $4,000,000, any party shall be entitled to a de novo
appeal_af the award before a panel of threée arbitrators. To allow for such @appeal, if the award %
(incl Administrator, arbitrator, al@e ormey’'s feses and costs) ex $4,000,000, the Q
t&r will issue a written, rea cision supporting the aw @ ding a statement of @
hority and its application to.t ispute. A request for de ppeal must be fited with @
o g&\the arbitrator within 30 days ing the date of the arbitratig I-%ulard; if such a request is not, @

o @O made within that time pe the arbitration decision s come final and binding. @
6&\ appeal, the arbitrators {@ aview the award de novo, g that they shall reach their
@ rin al

findings of fact and @ lusions of law rather than g in any manner to the
@@ arbitrator, Appew arbitration award shall be nt to the rules of the Admini ror,
if the Administra as no such rules, then the JAMS' arbitration appellate rules shall“apply.

Arbitration under this provision concerns a transaction involving interstate commerce and shall
be governed by the Federal Arbitration Acgt, 9 U.S.C. § 1 et seq. If the terms of this Section 2
vary @% the Administrator's rules, t@cﬂon 2 shall control, %
@ N 3. JUDICIAL REFEREN@ RY WAIVER UNENFORC@@%ALIFORNIA ONLY). @@Q
ut only if) a Dispute is filed.| tate or federal court located within the state of California, \
o g&\and said court determines fo y reason that the jury trial %r in this Dispute Resolution. @
o @ Provision is not enforcea respect to that Dispute, t party hereto may require ag\
@\ Dispute be resolved by ial reference in accordance 5%
© Sections 638, ¢ luding without limitation a_jidicial
@@ reference proceeding agreei esolve Di .15 Y
upon by the parties, from either the American Arbitration Association (AAA) or Judicial
Arbitration and Mediation Service, Inc. (JAMS). If the parties cannot agree on the referee, the
party who initially selected the referer@%rocedure shall request a pan%% ten retired judges
o & & <
@ @ @ N
&
©
DY S DY S
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rvice, the court may sel referee by such other

from@?\er AAA or JAMS, and the 05342%;!13" select the referee from nel, {If AAA and

@@
3 &

O X X
N N N
S8 Q @é&%

@@

powers provided by law, ingiyding the power to hear and de e any or all of the issues in: OX

@@ re unavailable to provid
\ cedures as are used by th% rt.) The referee shall be appointed to sit with all of the

the proceeding, whether
agree that time is of ssence in conducting the |j | reference proceeding set

herein. The costs of. {h# judicial reference proceedin ding the fee for the court regauter,
shall be borne equ y the parties as the costs @@erd, unless otherwise aw. y the
referee. The reféree shall hear all pre-trial and postitrial matters (including withoutdimitation

requests for equitable relief), prepare a statement of decision with written findings of fact and
conclusions of law, and apportion costs as appropriate. The referee shall be empowered to
anter itable relief as well as legal religfy, provide all temporary or provisi%fl remedies, enter

equitdbjedorders that are binding on t ies and rule on any motion uld be authorized
f I, including without limita ions for summary adjudi nly for this Section

or of law, and to report ment of decision. The pa @

\ Dispute” includes matters «e ing the validity, enforceabi ', eaning, or scope of this \
= 07->Section, and (i) class a -l-.m‘@h s brought by either party as &vlass representative on behalf- @
of others and claims by aiale presenta het-p&y's behalf as a ol "ar.

@@
©
@@

©

@@
©
@@

285 . ne e[l lembe
Judgment upon the award shall be entered in the c&U®>in which such proceeding “§as

commenced and all & shall have full rights of app his provision will not be de@ to
lirnit or constrai or Lender's right of offset, to“gbtain provisional or ancillary r@al s, to
interplead funds the event of a dispute, to exertise any security interest or liefF"Bank or

Lender may hold in property or to comply with legal pracess involving accounts or other
praperty held by Bank or Lender,

Noth@erein shall preclude a party fr@voving (prior to the court ord@ judicial reference)
@ Iss, stay or transfer the suj @ rum outside California on that California is an
roper, inconvenient or less su@ e venue. If such motion is grafited, this Section 3 shall

not apply to any proceedings | \sge new forum. X

located in the State of mia. In no avent shall the p ons in this Section 3 diminis
force or effect of ar@@me selection or jurisdiction p@ ton in this Agreement or any ted
Document,

SECTION 4. Reliance, Each party (i) certifies that no one has represented to such party that
the other party would not seek to enforce a jury waiver, class action waiver, arbitration
provision or judicial reference provision in, the event of suit, and (i) acknowledges that it and
the @ parly have been induced ter into this Agreement by@ong other things,

reliance upon the mutual\@ , agreements, and certiﬁca@@ the four Sections of

@ISPUTE RESOLUTION PR%
UNLAWFUL USE MARIJUAK@
The undersigned shall @ , occupy, or permit the @ coupancy of any Propertys
Collateral by the und.&,@@d or any lessee, tenant, Ii%&e, permitee, agent, or any
person in any mann at would be a violation of a plicable federal, state or lo or
regulation, regar@ of whether such use or oc@y is lawful under any conflicting law,
including without=limitation any law relating to™the use, sale, possession, ciiltivation,

manufacture, distribution or marketing of any controlled substances or other contraband
(whether for commercial, medical, or personal purposes), or any law relating to the use or

@©®

ONTROLLED SUBSTANCES:

< O < @X
This Section 3 may be j \@d only with regard to Dg@@@d in state or federal co @

@©®

AN
@ PROHIBITED ACTlvaS.@

> 0 @ > N

G

S
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'3) P 2 %
@g@@ion of marijuana (collecti\r@&ohibited Activities"). Anz@glicense. sublease or ©©Q
C

r agreement for use, occupa or possession of any Prop ollateral {collectively a
\"Iease") with any third persgg%jessee") shall expressly P?@iﬁ;’% e lessee from engaging or, y@x
P

o @O permitting others to engag % ny Prohibited Activities. T dersigned shall upon demang=")
g{x\ provide Lender with a n statement setting forth i liance with this section
@ stating whether any P@n ited Activities are or may be rring in, on or around the Pr A
8N or Collateral. If hdersigned becomes awargﬁ@l any lessee is likely enga@ any
@ Prohibited Activitiag, The undersigned shall, in cofpliance with applicable law, terminate the

applicable lease and take all actions permitted by law to discontinue such activities. The
undersigned shall keep Lender fully advised of its actions and plans to comply with this section
and to %fa:ent Prohibited Activities. %

Thi n is a material conside@@w inducement upon whir%ﬁﬁelies in extending ©Q%
r and other financial accom ons to the undersigned. Fdllurg=by the undersigned to @
\ ply with this section s.‘l% constitute a materiai nofixcUiable Event of Default. \
° @ otwithstanding anything i“@ greement, the Note or Relats cuments regarding rights to"@
1

© e
o E ts of Default, kearide
@\ cure events o efaul “ﬁ’\\v\\\t_,

s entitted upon breach &gi\\ ection to immediately exer
any and all remedies und is agreement, the Note the G)JE- ed Documents, and by law.

© In addition and n way of limitation, the un@\ed shall indemnify, defen%B@b old
Lender harmless “from and against any loss, claim,’damage, liability, fine, penalty.cost or
expense (including attorneys' fees and expenses) arising from, out of or related to any
Prohibited Activities at or on the Property or Collateral, Prohibited Activities by the undersigned
or any lessee of the Property or Collaterat, or the undersigned's breach, violation, or failure to
anfor %’ comply with any of the cov@ ts set forth in this section, T: demnity includes, Q%
it limitation any claim by @ rnmental entity or agen lessee, or any third @
on, including any governm ction for seizure or foﬁeitur@ny Property or Collateral @
- g@\(with or without compensatig ender, and whether or not B, y or Collateral is taken free, @
o @\ of or subject to Lender or security interest). As in this section, the w @
"undersigned” does not e Lender or any individual si on behalf of Lender, N

©©> MISCELLANEOUS @SIONS. The following mis @@us provisions are a part of t@eed
@ of Trust: 6 @

Amendments. This Deed of Trust, together with any Related Documents, constitutes the
entire understanding and agreement of the parties as to the matters set forth in this Deed of
Tryst. No alteration of or amendme%’c’? this Deed of Trust shall be ctive unless given

i ing and signed by the party ies sought to be charged or d by the alteration %

endment, @
Annual Reports. If the Pr .-:\ used for purposes other qE{@Qustor‘s residsnce, Trustor

°@ shall furnish to Lender, equest, a cetified statemen ot operating income received"@
@\@ from the Property 'Q’ji"") rustor's previous fiscal -;_"\CJ uch form and detail as Le @
@ shall require. "Netgperating income" shall mean all -“\ receipts from the Property |
@ cash expendit g miade in connection with the ope n of the Property. @
© Caption Hea&és. Capticn headings in this Deet of Trust are for convenienc rposes

only and are not to be used to interpret or define the provisions of this Deed of Trust.

Me%er. There shall be no merger c%he interest or estate created by%this Deed of Trust
o o S

o@ s @ o @ s @
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@‘Tbany other interest or estat P}a Property at any time I@@QS}) for the benefit of @@Q%

© der in any capacity, W|tho t written consent of Lender,
o @ Governing Law. Wlﬂ'b ect to procedural matters: ed to the perfection and: f@x

o @ enforcement of Le ts against the Property, t d of Trust will be governe N
@{X\ federal law appllca ender and to the extent not mpted by federal law, the Ia&
@ the State of Uta all other respects, this Dee ust will be governed by fed W
@@ applicable t%{_ﬁ%r and, to the extent not pr@d by federal law, the laws State
of Colorado out regard to its conflicts of provisions. However, if there-aver is a

question about whether any provision of this Deed of Trust is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find

the jrovision to be valid and enforcgable. The loan transaction tha%g evidenced by the %
&e nd this Deed of Trust has pplied for, considered, app and made, and alt Q
essary loan documents ha accepted by Lender in the f Colorado. @@

. \ No Waiver by Lender. L %r shall not be deemed to haawed any rights under this \
@ Deed of Trust unless (">' ed by Lender. No delay o @

N alver is given in writing a (.\
@Q omission on the pa nder in exercising any right ‘{Q;-« perate as a waiver of such
@ or any other righ waiver by Lender of a -u:-.*- of this Deed of Trust sh t
@ prejudice or te a waiver of Lender's rig \ otherwise to demand strict nce
© with that pr n or any other provision of this Deed of Trust. No prior waive ' 1

nor any course of dealing between Lender and Trustor shall constitute a waiver of any of
Lender's rights or of any of Trustor's obligations as to any future transactions. Whenever

the gonsent of Lender is required under this Deed of Trust, the granting, of such consent by
r in any instance shall not titute continuing consent to@sequent instances %
re such consent is require all cases such consent m @ ranted or withheld in @Q
© & sole discretion of Lender. @ @ @

o@ Severability. If a court & petent jurisdiction finds anyo@lon of this Deed of Trust to: @%

o\© be illegal, invalid, or rceable as to any circumstan€éSthat finding shall not make @
G& offending provision al, invalid, or unenforceabl to any other circumstance
@ feasible, the off @ g provision shall be consider @odlf ed so that it becomes le alid
@@ and enforce@S f the offending provision be so modified, it shall be considered
deleted fro Deed of Trust. Unless otherwise reqwred by law, the illegality,“ifwvalidity,

or unenforceability of any provision of this Deed of Trust shall not affect the legality,
validity or enforceability of any other provision of this Deed of Trust,

ssors and Assigns. Subject Q%y limitations stated in this D@f Trust on transfer %
rustor's interest, this Dee st shall be binding upon g to the benefit of the @Q
parties, their successors and igns. If ownership of the Pl@ hecomes vested in a @
g&\ person other than Trust&ender, without notice to Tr r may deal with Trustor's \
@ successors with referes

o \7>‘ to this Deed of Trust a d¢he Indebtedness by way @
@\ forbearance or extef

\\\5- without releasing Trustor he obligations of this Dee;%
Trust or liability u il he Indebtedness. @

@@ Time is of t@nce Time is of the essenc@@ performance of this Deed af

Waiver of Homestead Exemption. Trustor hereby releases and waives all rights and benefits
of the homestead exemption laws of the State of Utah as to all Indebtedness secured by

thisPeed of Trust,
@@@% @©®
O N N N
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3 ' 3 SF ,
IONS. The following capi @Q words and terms shall h following meanings
n used in this Deed of Tryst:. _Wnless specifically stated to th ntrary, all references to

. K@\dollar amounts shall mean g ts in lawful money of the |} \1 States of America. Words,

e and terms used in the sing all include the plural, and_t ral shall include the singular="\
g{x\ as the context may req ards and terms not othe fined in this Deed of Trust %@

have the meanings att éd to such terms in the Unifon@ ommercial Code: @

@@ Beneficiary. @wom "Beneficiary" means @&ancorporation, N.A. dba @Bank

Colorado, and #s successors and assigns.

Borrower. The word "Borrower" means Blue Sky Property, LLC and includes all co-signers
and%o—makers signing the Note and a%lheir successors and assigns.

@d of Trust. The words "Dee st" mean this Deed of Tru %\g Trustor, Lender,
@ Trustee, and includes witfidytlimitation all assignment anc@ rity interest provisions

6&\ relating to the Personal Pro and Rents.
N N Environmental Laws. 'N
@\@ local statutes, reguigt 5

(]

and ordinances relating to % otection of human health o@

environment, Incl O\- without limitation the Co hensive Environmental Res e
@@ Compensationadnd Liability Act of 1980, as ed, 42 .5.C. Section 9601, gt seq.
("CERCLA"), Superfund Amendments an authorization Act of 1986, : L. No.

99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et
seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
othex applicable state or federal Iaws%les, or regulations adopted pur%?:t thereto.

t
@1 of Defauit. The words "Ev, Default" mean any of the f default set forth
© this Deed of Trust in the evénts=0f default section of this Dee rust.

o g@\ Guarantor. The word "Gu, tor" means any guarantor, sy or accommeodation party of,
O\ any or all of the Inde 5.

o\@
Guaranty. The w uaranty" means the guara
©©> without Iimita;:'o uaranty of all or part of the

@ Hazardous S ances. The words "Hazardous:Substances" mean materials th ecause
of their quantity, concentration or physical, chemical or infectious characteristics, may’
cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, digposed of, generated, manufactuted, transported or
o@; ise handled. The words dous Substances" are used@s eir very broadest
@ e and include without limj t@ ny and all hazardous or toxi tances, materials or

©waste as defined by or listed’under the Environmental The term "Hazardous
o 4@\ Substances” also inclu@thout limitation, petroleum an troleumn by-products or any.
N fraction thereof and X

AY)
Q@ ImProvements. T
N

O

, mobile homes affixed Real Property, facilities,
replacemen other construction on the R perty. @

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts,
costs and expenses payable under the Note or Related Documents, together with all
rer%als of, extensions of, modiﬁc%‘ons of, consclidations of and ngstitutions for the

Q Q
©©Q ¢ P
AN AN AN
G
@)

S S S SN

°\® °\©
m Guarantor to Lender, inc

@©®

B &
@@
©©

@QQ%
o>

@©®

vords "Environmental Laws", @@ any and all state, federal apt{}\f@

©

- e\ o
" Nl , N
ord "Improvements” means xisting and future improve )
ns,
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Sk WK J %
@»\ge or Related Documents a@é@'\%mounts expended or advapeed by Lender to discharge ©©Q

Trustor's obligations or e s incurred by Trustee or Lender to enforce Trustor's
o 6@\ obligations under this Dee Trust, together with interest \such amounts as provided in, @\
this Deed of Trust. lly, without limitation, In @%ss includes all amounts tl:;a@
by the Cross-Collateralizatio% ision of this Deed of Trust. @{X\
G,

ndh

o O
@{X\@) may be indirectly s
©

Lender, The ender" means Zions Banc\g@@ion, N.A. dba Vectra Bank C d
oy 2 N}

©© its successol 8signs.

Note. The word "Note™ means the promissory note dated December 16, 2021, in the
original principal amount of $251,250.00 from Trustor to Lender, together with alt renewals

of, axtensions of, modifications of, refinancings of, consolidations of, apd substitutions for
t missory note or agreement. % Q% Q%
@@orsonal Property. The word@sonal Property® mean all eq@@%nt, fixtures, and other ©©
\ articles of personal prope w or hereafter owned by stor, and now or hereafter
°@ attached or affixed to t%%@al Property; together with al ssions, parts, and additions"@
%\@ to, all replacements " all substitutions for, any of' property; and together ww
proceeds (includin out limitation all insurance p ds and refunds of premiums
@Q any sale or o& osition of the Property. @ @

© Property. T ord "Property" means colle%bely the Real Property and tt@ersonal

Property.

Real Property. The words "Real Property" mean the real property, in%ests and rights, as

furthier described in this Deed of %
(Refated Documents. The words(Related Documents” mean e@;@@ﬁssow notes, credit QQQ
©agreements, loan agreemeqtsy.-gecurity agreements, mortg eeds of trust, security
\ deeds, collateral mortgage‘%nd all other instruments, agree%wts and documents, whether. @

o @ now or hereafter exi i@ xecuted in connection wit @ hdebtedness; except that @

\ .

words do not mea guaranty or envirohmental ment, whether now or here

@®) existing, executed ({f)connection with the Indebted

©© Rents. The "Rents" means all present@uture rents, revenues, inco@@sues,

royalties, profits, and other benefits derived fromthe Property.

Trustee. The word "Trustee" means Zions Bancorporation, N.A. dba Vectra Bank Colorado,
who$e address is 2000 S, Colorad%lalvd., Suite 2-1200, Denver, F% 80222 and any
tute or successor trustees,

@@%tor. The word "Trustor” @@glue Sky Property, LLC. ©©Q @
AN AN AN AN
| o@ o\@ o@ o\@
& & &
® © ®
S N S SV
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R T I %

OR ov ©©Q
\ TRUSTOR ACKNOWLEDGES QG READ ALL THE PROVISIONS OF THIS DEED OF TRUST

@ AND TRUSTOR AGREES T ERMS @

@ TRUSTOR: @ & S @{x\
SN SN SN SN

BLUE SKY PROPERTY, LLC

D
&
©
S
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
ST@@%: Jﬁuq @ﬁ ) Q% Q%
©U @@ @@
- D A\ N\
> COUNTY OF _L/Cc# fop> @) 0>
O C O &
Cii\\\ o SO > (o %
On this lé m© day of Ut“[ m 17&(' © 20 9’/ , befor: @the |
@ undersigned Notary)Public, personally appeared \ﬁ'l Peachy, Manager of Deltam@ LLC, l
Manager of Blue Sky Property, LLC, and known to me to be a member or designated agent of |

the limited liability company that executed the Deed of Trust and acknowledged the Deed of
Trust to be the free and voluntary act an deecl of the limited liability company by authority of

statu s articles of organization or i eratlng agreement, for the use d purposes thereain %
m , and on oath stated that e is authorized to exei@@@ ed of Trust and in ©Q
xecuted the Deed of Trus f of the limited liability co .

o el e o™

@ By )44 g&g at 375 LI Wood s4 - @

O 0,
@ Notary Public in and f State ofJf? @y commission expires 9D 9“/

O N O S

o™ "-@& MELISSA M. WILLIAMS
:

2 fuy T Commission Number 792045

My gommlssiog Ezgf;?a
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Q@% @g? - ©Q%
\@ REQUE FULL RECONVEYN@J ©

(To be used only when obligations have beei in full) AN
NCaN 5 O Ny
o\© To: - o (O3 .Trus °\©
©§§ The undersigned is t %gal owner and holder of all tedness secured by this D f
@ Trust. All sums @d by this Deed of Trust \;\ gen fully paid and satisfied. are
@ hereby directed,@ payment to you of any sums. gwing to you under the terms of this Deed

of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust
(which is delivered to you together with this Deed of Trust), and to reconvey, without warranty,

to the parties designated by the terms of this Deed of Trust, the estate now held by you under
this @of Trust. Please mail the recQ ance and Related Document@

& S =
<>\O\D_en.te: ° f@\ <>@\neﬁciary: - f@\
& & S &
© @© @Q lt: : @@)
N N) N) <
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