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THIS ASSIGNMENT OF RENTS dated December 16;-2021, is made and executed be n Blue

Sky Property, LLC, whose address is 1796 Hwy 50, Delta, CO 81416 (referred to below as
"Grantor") and Zions Bancorporation, N.A. dba Vectra Bank Colorado, whose address is 1200 $
Townsend, Montrose, CO 81401 (referred to below as "Lender"). %

interest in, and conveys to L r all of Grantor’s right, title, interest in and to the Rents, 4@\

N N S
XGNMENT. For valuable cén@gion, Grantor herehy assigés,@ms a continuing security @

N ég{@ from the following describe perty located in Washington ty, State of Utah: . @\
@ See the exhibit or description document whi attached to this Assignmen@
@ made a part of thig Assignment as if fully set forth herdin.
© The Property orits) address is commonly known 337 North 3460 West, Hu@ne, uTt

84737. The Property tax identiflcation number is H-CANR-70.
CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures all obligations,
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de % liabilities, plus interest the @Néf Grantor to Lender, or any wr more of them, as Q%
all claims by Lender agairg@a tor or any one or more of , Whether now existing ©©
t

\ ereafter arising, whether rel% or unrelated to the purpose @ Note, whether voluntary
(@

. ! se of \ AN
(ppt due, direct or indirect, ;_.\-’@s- or undetermined, absolut@@

or otherwise, whether due
@%\@) or contingent, liquidate @Ilquidated, whether Grantgraiay be liable individually or joi

(N
with others, whether ted as guarantor, surety, a g.-\ pimodation party or otherwise

may become barred by any s&gﬁ@ of

@ limitations, and whather the obligation to repay sug Aamounts may be or hereafter r@ come

otherwise unenforééable. If the Lender is require give notice of the right to cancel under

Truth in Lending in connection with any additional loans, extensions of credit and other

liabilities or obligations of Grantor to Lender, then this Assignment shall not secure additional

whether recovery u uch amounts may be or hereg

loans bligations unless and until sug tice is given. %
SSIGNMENT IS GIVEN T E (1) PAYMENT OF TH @%TEDNESS AND (2) Q
FORMANCE OF ANY AN OBLIGATIONS OF GRAN NDER THE NOTE, THIS @
. \ASSIGNMENT, AND THE | TED DOCUMENTS. THIS, ASSIGNMENT IS GIVEN AND, f@\
) ©\O AGCEPTED ON THE FOLL, TERMS: ) @ . © o
N PAYMENT AND PERE ANCE. Except as otherwis %%vided in this Assignment o %%
@ Related Documents ntor shall pay to Lender all unts secured by this Assign as

@Q they become d shall strictly perform all of: tor's obligations under this
Unless and until Lender exercises its right to collect the Rents as provided below and 56 long as
there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right
to co the Rents shall not constit@%ender‘s consent to the use @ash collateral in a

ba y proceeding. © ©
@ANTOR‘S REPRESENTATIO S@D WARRANTIES; Grantor wa s that: @
) @{@\ Ownership. Grantor (_‘ d to recgive the Rents free %&ear of all rights, loans, liens °@
@ encumbrances, and \\\;, except as disclosed to and
@ Right to Assign.

ed by Lender in writing. °x
(Brantor has the full right, and authority to enter int&s
@@ Assignment @assign and convey the Ren@e @

nder.
No Prior Assighment. Grantor has not previously assigned or conveyed the Rer to any
other person by any instrument now in force.

No_Further Transfer. Grantor will no%e;ll, assign, encumber, or otherwise dispose of any of

g or's rights in the Rents exce ravided in this Assignment. Q @Q%

'S RIGHT TO RECEIVE A@ LLECT RENTS. Lender sha@@e the right at any time,

\ d even though no default shall Fave occurred under this Ass nt, to collect and receive
°@ the Rents. For this purpos@ der is hereby given and gr he following rights, powers"@
Ox s s

@@ and authority: Q%\ @
&) Notice to Tenants@ nder may send notices to a%@ all tenants of the Property ac@ Iel

© them of this ignment and directing all Re® e paid directly to Lender @‘@nder's
agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand,
collect and receive from the tenants or from any other persons liable thersfor, all of the

o @©®
o8 &P o8 o
N N N N
©% ©% ©% ©%

S S S SN
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&% institute and carry on a ﬂ proceedings necessary f &protection of the
© perty, including such pro gs as may be necessary t@v r possession of the ©©
\ Property; collect the Rents& remove any tenant or tenan@ other persons from the X
o P rt S o S
> Property. % @
Q{X\@) Maintain the Prope <>\@I?ender may enter upon the

xO
to maintain the Property@@
keep the same in ir; to pay the costs thereo@ of all services of all empl s,
@ including thei ment, and of all continui ts and expenses of maintaj the
@ Praperty in &@er repair and condition, and alsolto pay all taxes, assessments water

utilities, and the premiums on fire and other ihsurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute arnd comply with the
Iaw%f the State of Utah and also her laws, rules, orders, ordina and requirements %
ll<other governmental agencie ing the Property. @ ©Q
© ease the Property. Lender m@ent or lease the whole or a @ of the Property for such @
. 6@\ term or terms and on sugl 5\, ditions as Lender may deem, priate. g@\
°\® Employ Agents. Le y engage such agent or -‘gs«\-.’;h Lender may deem appropri
@ either in Lender's or In Grantor's name, to renfand manage the Property, incl
@ the collection a lication of Rents.

N N
© Other Acts. @der may do all such other thi@and acts with respect to the ?%é:rerty as

Lender may deem appropriate and may act exclusively and solely in the place and stead of
Grantor and to have all of the powers of Grantor for the purposes stated above.

N quirement to Act. Lender s not be required to do any of foregoing acts or %
@ , and the fact that Lender ve performed one or more foregoing acts or @Q
ings shall not require Lende@ any other specific act or th@ @

ﬁé\APPLICATION OF RENTS. AyZ?@sts and expenses incurred b?\mder in connection with the, X

0\@XO Property shall be for Gragt@ ccount and Lender may pa costs and expenses from m@o
Rents. Al

Lender, in its -.:9\:. discretion, shall determine plication of any and all R@

@ received by it; howeverjany such Rents received by Le which are not applied to such@ ts

@ and expenses sha pplied to the Indebtedness\g@xpenditures made by Lender this
@ Assignment and t raimbursed from the Rents“sghall become a part of the In edness

secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.
all of the Indebtedness wherr=gdue and otherwise %
Grantor under this Ass@ ,“the Note, and the @@Q

all the obligations impose

FULL FORMANCE. If Grantor p
Documents, Lender shall te and deliver to Grantor ais la satisfaction of this

\L signment and suitable state of termination of any financifig statement on file evidencing
°@ snder's security interest in® ents and the Property. An ination fee required by Iaw"@
%\@ shall be paid by Grantor itted by applicable law, °\ ° @
@@) LENDER'S EXPENDIT . If any action or proceedingjis commenced that would ma y

this

affect Lender's i§§§1 in the Property or if Granto! @Is to comply with any provisi

© Assignment or Related Documents, includi@ut not limited to Grantor's™failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be




20240080521 12/22/2021 01;20:23 PM
Q% S Q%

Page 4 of 20 Washingto @ nty
O @ cp
AN P\ AN AN
&F P &P SF
@é&\ @&\* @é&\ @@QX\
© @ ASSIGNMENT RENTS @

CL Transaction No: VBC-3320639 (Continued) Page 4

obli %Sto) take any action that @ﬁ\( deems appropriate, inch@ ut not limited to Q%
ging or paying all taxes, Ii@ urity interests, encumbran@ other claims, at any ©©
\ e levied or placed on the Rents et the Property and paying allsgosts for Insuring, maintaining
o@ and preserving the Properby{7-All such expenditures incurrs@r paid by Lender for suchO@
°\© purposes will then bear j t at the rate charged und @ ote from the date incurre 0@

Q{X paid by Lender to the @f repayment by Grantor. h expenses will become a p&
© the Indebtedness an@ Lender's option, will (A) be ble an demand; (B) be add the
@@ l balance of the I\S@ nd be apportioned among av@ payable with any installmen@%ents
to become due ng either (1) the term of any applicable insurance policy; or~{2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and
payable at the Note's maturity. The Assignment also will secure payment of these amounts.

Such right shall be in addition to all othet'rights and remedies to which e%er may be entitled
up @e urrence of any Event of . @

&

AULT. Each of the following,atLender's option, shall const u@n Event of Default under @
g Y

\this Assignment; \

0 N N
@\@@ Payment Default. G @}fails to make any payment @Je under the Indebtedness%\@

<® o

Other Defaults. or fails to comply with or @ erform any other term, obli
covenant or ¢ on contained in this Assign@r in any of the Related Doﬁ or

© to comply wi r to perform any term, obligation, covenant or condition conta in any
other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment
to ke any payment for taxes or_imgurance, or any other paymen@%;essary to prevent

f or to effect discharge of . ®
©Default in Favor of Third P@s. Any guarantor or Gra%ts) efaults under any loan, @
o 6@\ extension of credit, sec agreement, purchase or s agreement, or any other, @
. @ agreement, in favor of other creditor or person tha materially affect any of )@\
g&\ guarantor's or Gra roperty or ability to peﬁorw@@ respective obligations unde
@ Assignment or an e Related Documents. @ @
©© False State ¢ Any warranty, representati statement made or furnishe ender

by Grantor or on Grantor's behalf under this Assignment or the Related Documents is false
or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter,

%ive Collateralization. This a%%nent or any of the Related DQ ents ceases to be @Q%

Il force and effect (inclugi ure of any collateral doctgj@ create a valid and
perfected security interest (KI at any time and for any reaﬁ

°@ Death or Insolvency. &dissolution of Grantor's (reess of whether slection to"@
°\© continue is made), ed llability company, or any %@
@ termination of Gr.
@ , the appointment of a recej

gsghor the death of any memb
for any part of Grantor's pro @any
benefit of creditors, any ty n\-\)‘ reditor workout, or the c:orm@ ment

g under any bankruptcy or insolvency laws by or against Grantor.

@ insolvency of
© assignment

of any procee

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,
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&ﬁer by judicial proceeding, s \Q:» repossession or any othe m\)d, by any creditor

N o A
%X %\ @\
O QO

@@

rantor or by any govern gency against the Rents roperty securing the
\ Indebtedness. This includ arnishment of any of Grant ounts, including deposit X
. accounts, with Lender, o@ever this Event of Default & ot apply if there is a goodc@
to the validity or reasonab of the claim which is the @

of the creditor or

@
g\@ faith dispute by Gra
©

the
retion,

creditor or forfei proceeding and deposits wi der monies or a surety bon
©© creditor or f re proceeding, in an amoun ined by Lender, in its sol
as being an ad&quate reserve or bond for the dIS

ture proceeding and if ves Lender written notice
t@r

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or

rowed against. %
@ Affecting Guarantor. the preceding events occ h respect to any
arantor of any of the Ind e5s or any Guarantor dies gr omes incompetent, or

revokes or disputes the vali% f, or liability under, any Gua@ of the Indebtedness.

Adverse Change. A, al ‘adverse change occurs,i @ntors financial condltlon,ooéa

. \O
@\@ Lender believes the ect of payment or performa the Indebtedness is impaire
@ Insecurity. LeE good faith believes itself in

N | >
© Cure Provisi If any default, other than a@ult in payment, is curable an@ Grantor

has not been given a notice of a breach of the same provision of this Assignment within the
preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice

antor demanding cure of such default: (1) cures the default within twenty (20) days;

%) if the cure requires more twenty (20) days, immediat itiates steps which

éder deems in Lender's s isprétion to be sufficient to cure-the default and thereafter
continues and completes z‘@easonable and necessary s@ sufficient to produce

o \ compliance as soon as rg bly practical.

@
°\® RIGHTS AND REMEDI|E @\)EFAULT Upon the occu xof any Event of Default a
G& any time thereafter, L may exercise any one or mo he following rights and rem

© in addition to an ights or remedies provided

@ Accelerate In tedness. Lender shall have th@ght at its option without notice™te’ Grantor
to declare the entire Indebtedness immediately due and payable, including any prepayment
penalty that Grantor would be required to pay.

C t Rents. Lender shall have th ht, without notice to Grantor, t%lake possession of
aid, and apply the

roperty and collect the Re uding amounts past due a id, _
et proceeds, over and abov er's costs, against the Indebtedriess. In furtherance of

\ this right, Lender shall hav. e rights provided for in the“&e er's Right to Receive and

@ﬁ"\

@@ designates Lender
thereof in the n

@Q Payments by

© the obligati r which the payments are ) whether or not any proper

the demand éxisted. Lender may exercise it§ rights under this subparagraph™either in
person, by agent, or through a receiver.

@\@

Collect Rents Section, a . If the Rents are collected b Liénder, then Grantor wrevocabl f

o

S
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& nt Receiver. Lender sha@@ the right to have a rec prointed to take Q%
© session of all or any partgjgy roperty, with the power ect and preserve the @@
\ Property, to operate the preceding foreclosure or 7'and to collect the Rents X
° @ from the Property and the proceeds, over and ab e cost of the receivership,o@
2, @ against the Indebte Grantor hereby waives @mirement that the receiverf%@
Q{X\ impartial and disin ed as to all of the parties a rees that employment by
@ shall not disquali person from serving as a recei @
Lender shall have all o rights and remedies provit@ in this

@Q Other Reme@

Assignment or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of

any.gther remedy, and an election l%‘lnake expenditures or to take ﬁion to perform an %
tion of Grantor under this ighment, after Grantor's fail perform, shall not Q
© ct Lender's right to declar ult and exercise its remedi@ ©
. \ Attorneys' Fees; Expenge \If Lender institutes any suit, %ction to enforce any of the, ?}\
. ©<@ terms of this Assignm ender shall be entitled to re such sum as the court ma 2
@\ adjudge reasonable orneys’ fees at trial and u y appeal. Whether or not

@ court action is in d, and to the extent not pro d by law, all reasonable ex S

@ Lender incur@ Lender's opinion are n at any time for the protecti its
© intarest or th orcement of its rights shall i@ne a part of the Indebtedness able on

demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to
any «limits under applicable law, Lender's reasonable attorneys' feesqand Lender's legal
ses, whether or not there i lawsuit, including n&zasonab@a orneys' fees and @Q%

nses for bankruptcy proc {including efforts to modi @ cate any automatic
stay or injunction), appeals a@ t @

. ny anticipated post-judgm ection services, the cost
. ¢&\ of searching records, gtg%ing title reports (including 0@elosum reports), surveyors' @
. @O reports, and appraisal f itle insurance, and fees for t stee, to the extent permittg@
g&\ by applicable law. tor also will pay any cour(@é, in addition to all other g@
@ provided by law. @ @

©© DOCUMENT IM@ Lender shall be entitled, ini Qale discretion, to image or copies

of all or any selsction of the agreements, instruiénts, documents, and items and records
governing, arising from or relating to any of Borrower's loans, including, without limitation, this
document and the Related Documents, and Lender may destroy or archive the paper originals.
The p s hereto (i) waive any right to_ingist or require that Lender prod paper originals, (ii) %
such images shall be aiﬁ e same force and effect a aper originals, {iii) ©Q
that Lender is entitled to us¢ s images in lisu of destroyed(or @rchived originals for any @
\ pose, including as admissi dence in any demand, pres%Qt nt or other proceedings,
°dior"and (iv) further agree that a \é facsimile (faxed), sca @} or other imaged copy of this"@
@@ document or any Relate Dosiment shall be deemed to b °@e same force and effact a
©
O

original manually executéd Q
"‘\ ion Provision contains a ju er, a
udicial reference agreement, as licable),

Rdocument.
DISPUTE RESOLUTIONF
class action \':,> and an arbitration clause (orju
set out in four Sections. READ IT CAREFULLY,

SECTION 1. GENERAL PROVISIONS GOVERNING ALL DISPUTES.
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@v QN%‘IOR DISPUTE RESO Iw@@?%&EEMENTS SUPERSEDE@ Dispute Resolution ©©

ision shall supersede and e any prior “Jury Waiver,” icial Reference,” “Class
Actlon Waiver,” “Arbitration,” ~'Dispute Resolution,” or similag \‘ ative dispute agreement or
@}6& provision between or amon parties. . \ @}f&
% 1.2  “DISPUTE” defifed” As used herein, the word '@ute” includes, without limita \
@ ‘any claim by eithe y against the other part 3
@@ Document, and an evidenced hereby. In ag
either party agai the other party regarding 3

e n_any of them. whether or not rela hLoanorothersubect
Agreement. “Dispute” includes, but is not limited to, matters arising from or relating to a
deposi%:count an application for or de | of credit, warranties and repr ntations made by a %
pa adequacy of a party's di s enforcement of any an@@ the obligations a Q
ereto may have to anoth , compliance with appllca andfor regulations, ©©
ormance or services provu der any agreement by a @ cluding without limitation
(&)

{&\disputes based on or arising> any alleged tort or matters ing the employees, officers o\f@\

@\ agents, affiliates, or assi a party hereto, \ °X
If a third party is a p 0 a Dispute (such as a credit rting agency, merchant acce %a
credit card, juniorg der or title company), each hereto agrees to consent toyifighiding

© that third party i y arbitration or judicial refere roceeding for resolving the e with

that party.

1.3 ury Trial Waiver Each party_waives
, and all 2?‘:",._ os shall be
urt determines that this J@@ al waiver is not enforceable &
prior to trial of the Dispute, ot later than 30 days after e of the order determining
o ¢&\thls provision is unenforceapl ny party shall be entitled to, \se the court for an order, as, @
NC %@r@ 0NE

o @ applicable: (A) compellip itration and staying or d ing such litigation pendin
g&\ arbitration (“Arbitratio ") under Sectlon 2 here (B) staying such Iitigation@@
@ compelling judicial ref under Section 3 hereof. @ @
AN .

@@

URVIVAL. This Dispute Resolution Provision shall survive any termination, amendment

or e jon of this Agreement, or an r relationship between the p Q%
@9 N 2. Arbitration IF JUR R UNENFORCEABLE (Exgﬁj@ ALIFORNIA). If {(but ©©
ify a state or federal court ed outside the state of Califdiniadetermines for any reason \

\O that the jury trial waiver m spute Resolution Provision 4o nforceable with respect to a"@
@ Dispute, then any pa may require that said Dis -‘{\C & resolved by binding arbitr
,§§ A

pursuant to this Sect efore a single arbitrator. arbitrator shall have no authori
determine matte arding the validity, enforg ability, meaning, or scope of thig
© Resolution Prow@ or (ii) class action claims bra@ b by either party as a class re;@ ntative
on behalf of others and claims by a class representative on either party’s behalf a class
member whlch matters may be determined only by a court without a jury By_agr_e_e_mg_tg

ute
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Arbitration shall be commengc
arbltration rules of, Natig

. @ itration Forum (“NAF”) or ial Arbitration and Mediatio
@ Service, Inc. (“JAMS” inistrator”) as selected bycthasinitiating party. However, i

@ parties agree, arbitratj ay be commenced by app ent of a licensed attorney

@ selected by the @ nd who agrees to conduct itration without an Admini
@ NAF and JAMS“bgth decline to administer arbitration of the Dispute, and if the
unable to mutually agree upon a licensed attorney to act as arbitrator with an Administrator,
then either party. may file a lawsuit (in a court of appropriate venue outside the state of
Californig@) and move for an Arbitration OSer. The arbitrator, howsoever appointed, shall have

expertisg)in the subject matter of the Disptite. Venue for the arbitration eding shall be at a Q%
determined by mutual agregment of the parties or, if no ent, in the city and @)
tate where Lender or Bank is_h uartered. The arbitrator s§ ply the law of the state @

: R 6@\speciﬁed in the agreement gjvingyise to the Dispute.
@@X After entry of an Arbit '@Order, the non-moving p

e ot () |
y filing a petition with, and | ordance with the applicable_ \
@

O
@II commence arbitration. @)\

maoving party shall, at scretion, also be entitled to ence arbitration but is un
@ the moving party shall not-h-‘any way be adversely prejudi by
© electing not to ence arbitration. The arbi 2 (i) will hear and rule on@ priate
dispositive motiong” for judgment on the pleadings;“for failure to state a claim, or for full or
partial summary judgment; (i) will render a decision and any award applying applicable law; (iii)
will give effect to any limitations period in determining any Dispute or defense; (iv) shall enforce
the docttines of compulsory counterclai s judicata, and collateral estoppel, if applicable; (v) %
wi @ rd to motions and the arbit, ‘@,:‘a shice governing civil @Q
@5@; and (vi) will apply the la he state specified in the C) ent giving rise to the @
\ pute, Filing of a petition itration shall not prevent garty from (i) seeking and
0@ obtaining from a court mpetent jurisdiction (no nding ongoing arbitration °@
°\© provisional or ancillary dies including but not ligii to injunctive relief, pro@
©§@ preservation orders,
O

osure, aviction, attachme plevin, garishment, and/o
appointment of a_r er, (i) pursuing non-judicial @ losure, or (iii) availing itsel ny
ch as setoff and repossess@ The exercise of such righ Il not

obligation to do so

)

@ self-help remedi@
constitute a waiver of the right to submit any Disputé to arbitration.
Judgment upon an arbitration award may be entered in any court having jurisdiction except
that, if the arbitration award exceeds 000,000, any party shall be entitled to a de novo
app the award before a panel of arbitrators. To allow for s peal, if the award Q%
i g Administrator, arbitrat attorney’s fees and mstﬁds $4,000,000, the @)
@Eitrator will issue a written, r a@b @

O\authorily and its application,

& Dispute. A request for de o appeal must be filed with, g@\
the arbitrator within 30 da

5 ©\ owing the date of the arbitgatidh award; if such a request is c@\

@\ made within that time d, the arbitration decision ecome final and hinding. @

@ appeal, the arbitrato | review the award de novo @ ning that they shall reach the@ n

@ findings of fact @onclusions of law rather th erring in any manner o gg}@ﬂginal
© arbitrator. Appe an arbitraticn award shall be uant to the rules of the Admi ator or,

if the Administrator has no such rules, then the JAMS arbitration appellate rules shall apply.

d decision supporting the % including a statement of

Arbitration under this provision concerns a transaction involving interstate commerce and shall
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%ﬁed by the Federal Arbitratio % QUS.C.§1etseqg. If th@@%\s of this Section 2 @Q%
32

m the Administrator's ruleg, ection 2 shall control.
\ CTION 3. JUDICIAL REFER \- IF JURY WAIVER UNENFO?&ARLE {CALIFORNIA ONLY). \
@ If (but only if) a Dispute is file@”in a state or federal court lo thin the state of Californi @

Q{X\@) and sald court determi -‘-:-\ any reason that the jury

fe wer in this Dispute Resol
vlé with respect to that Dispute

any party hereto may requir;

Dispute be resclvedibyjudicial reference in accorda th California Code of Civil ure,
@ Sections 638, etiseq., mcluding without limitatio ether the Dispute is subject judicial
reference proceedlng. B reei e Dispute. ici is givi
i hat pa hav trial. The referee shall be a retired judge, agreed
upon by the parties, from either the erlcan Arbitration Association, {AAA) or Judicial
Arbi@w and Mediation Service, Inc If the parties cannot a@pn the referee, the %
o initially selected the r proceclure shall request @ f ten retired judges @Q
either AAA or JAMS, an t ourt shall select the referee f:@ that panel. (If AAA and

this service, the court may ct a referee by such other, \
5 &) court.) The referee shall be ointed to sit with all of the=\!
@\ powers provided by la ding the power to hear an S"\.,":’ mine any or all of the issu
@ the proceeding, whet fact or of law, and to repo ©\ tatement of decision. The
@ agree that time i @% e essence in conductmg d|cial reference proceeding orth
© herein. The cos @ he judicial reference proceeding, including the fee for the co porter,
shall be borne equally by the parties as the costs are mcurred, unless otherwise awarded by the
referee. The referee shall hear all pre-trial and post-trial matters (including without limitation
requests, for equitable relief), prepare a ement of decision with written findings of fact and
con @%s of law, and apportion co é%s appropriate. The referee %&be empowered to %
vitable relief as well as le f, provide all temporary or nal remedies, enter @Q
@] able orders that are bindin c{@-e parties and rule on any t at would be authorized @
. K&\in a trial, including without yrg%ﬂon motions for summary adjye
N9 3, “Dispute” includes -:--‘- ad)

g%\Q Sectlﬁn and (li) a
@ 3 3

& Judgment upon ard shall be entered In urt in_which such proceedifih-was
@ commenced and arties shall have full rights of al. This provision will not be med to
limit or constrain Bank or Lender's right of offset, to obtain provisional or ancillary remedies, to
interplead funds in the event of a dispute, to exercise any security interest or lien Bank or
Lender gay hold in property or to comply with legal process mvo!vm accounts or ather

. \JAMS are unavailable to provi
@ procedures as are used by

prop eld by Bank or Lender. Q%

W‘n herein shall preclude a p@@m moving (prior to the coug?@rmg judicial reference) @
\ dismiss, stay or transfer the unds that California is an \

a forum outside California

o> improper, inconvenient or | itable venue. If such mot| ranted this Section 3 shall \f(}
@@ not apply to any proceedi the new forum. °\ \
This Section 3 may voked only with regard to es filed in state or federal =}
N located in the Sta alifornia. In no event sha@mvisions in this Section 3 di the
© force or effect ofany venue selection or jurisdictio ovision in this Agreement or Related
Document.

SECTION 4. Reliance. Each party (i) certifies that no one has represented to such party that
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the ﬁ party would not seek to ﬁce a Jury waiver, class a Waiver, arbitration Q%
ion or judicial reference pr: the event of suit, and (i nowledges that it and ©©
\ other party have been In to enter into this Agree y, among other things, X
@ material reliance upon the m @Nalvers, agreements, and ca@tnons in the four Sections of- @
VI

X this DISPUTE RESOQOLUTI SION 9
S ' G &
ASSIGNMENT OF LE . @
@ THIS ASSIGNM INTENDED TO INCLUDE A@RTAIN TO GRANTOR'S "L (AS
DEFINED IN TH 'ASSIGNMENT” SUBSECTION “BELOW) AS WELL AS TO GRANTOR'S

"RENTS" (AS DEFINED IN THE "DEFINITIONS" SECTION BELOW).

THIS TION ENTITLED “ASSIGNME F LEASES,” AND EACH SUBSECTION HEREOF, IS %
iN ITION TO (AND NOT IN LlE DEROGATION OF) THIS A& MENT'S PRESENT Q
MENT OF RENTS. AS THIS ASSIGNMENT, T MS "RENTS" AND ©©
\l ASES" ARE NOT INTEN O BE MUTUALLY EXCLU AND EACH SHALL BE
NTERPRETED TO HAVE ITS> ADEST MEANING AND SCOPE;; K
o 2z @

@\ THIS ASSIGNMENT IS DED TO ASSIGN TO LEN Q’QI) ALL OF GRANTOR'S RI
TITLE AND INTERE , TO AND UNDER ALL LEASES (AS DEFINED IN
ASSIGNMENT C @BELOW) AND {2) ALL F\@ OR FROM THE PRO @

© SAME BEING IGNED ABSOLUTELY AN NCONDITIONALLY TO Lé@

COLLATERAL TO SECURE THE INDEBTEDNESS AND ALL OBLIGATIONS UNDER THE NOTE

THIS ASSIGMENT AND THE RELATED DOCUMENTS. THIS ASSIGNMENT INCLUDES ALL
LEASESg(A) FROM WHICH ANY OF THE §ENTS ARISE OR {B) WHICH ARISE FROM OR OUT

OF T OPERTY OR ITS OPERATI Q Q%
O O Q
@thent entitling Lender to co&p@w Rents and enforce the @

@25 Assignment is an absolute a
to time. To the fullest exjent permitted by law, Lender is, @
ession of the Property orof@%sing on the Property: (1)t \0

o @Leases at any time or from i
N authorized, without taking ¢

@Q petition any court havi diction to appoint a receiv ke possession of the Rent
@ to make demand on r for all Rents then or therea ccruing and received by Gra (a)
N be paid to Lendew to make demand on the te@under the Leases to pay all@ hen
@ accrued or thereaftér accruing directly to Lender. ents actually received by Le or any

receiver shall be applied in the required order of priority (as set forth bhelow). Upon Lender
making demand for the Rents, Grantor shall immediately tender all accrued and unaccrued Rents
then in%§rant0r's possession or thereaf% accruing and received by Grantor to Lender. The

“req order of pricrity” means th r in which the Rents receiv Lender are to be Q%
gligch pursuant to this Assignm@@ far as permitted by law, nd Grantor agree to @)
in the following order of gr' ity: (i) to Lender's or any @

ly the Rents received by
o @receiver's reasonable expense urred to secure possession o Rents or the Property or to, g@\

o @ enforce the Leases, incly ut not limited to, reasona orney fees, court costs an@
@\ ~ costs of appeal; (i) to rse Lender or any recelve | costs or expenses incurr
@ protect the Propert Lender's lien coveting the I@ the Leases and/or the Pr y
@ (including but not réled to all past due paymen&é@mws Or reserves establishec@ender
© for real property 8, insurance premiums, utili yments, mechanic's liens or t ayment

of other lien obligations against the Property and any landlord Lease obligations which Lender in
its sole discretion elects to pay to prevent any default or injury to the value of the Property); (iii)
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Nl.l\'ns evidenced by the No cured by this Assignmen@‘% ny of the Related
ents, including but not Im@ o’ all interest and pnncnpal er the Note; (iv) any ©©
\ er Indebtedness owed to (v) to any additionat Pr obligations, expenses or X
other abligations (aacceleréfél unac:celerated) which Lerétb% Iects to pay to benefit th @

@
°\® Property or Lender; (vi) 3 eeting all of the foregoing, current payments due any @
g& ibd wrdinate to Lender; and (vii) a aining sums, to Grantor.

holder in the Property, st
@@ Notwithstanding@ors assignment, Grantor lect the Rents and enforcﬁ eases
as the landlord therein until one or more of the following events occurs, upon which~Grantor's
right to collect the Rents or enforce the Leases shall be automatically terminated without any
action or notice being required: (a) the occurrence of any default by Grantor under the Leases,
this Asgignment, the Note or the Rel Documents; or (b} Lender s g Grantor written %
notj inating Grantor's right t ‘@ lect the Rents or enforce t ses; or {¢) Lender Q
any action to file a petltg)g) r’a receiver for the Rents, eases or the Property ©©
\ rsuant to item (1) in the pre paragraph, or giving writteA ndtice to Grantor pursuant to \
@ itern (2) in the preceding p@ph or making written or m@mand upon Tenants to paw\f(}
@ Rents directly to Lender @1 nt to item (3) in the preced@@a agraph
Grant of Security |I@ Grantor hereby grants Le a security interest in the Le
© any guaranties and all of Grantor's ct rights, rights to paym@ eneral
intangibles, accourits, and chattel paper conceming &r relating to the Property, and roceeds
arising from all of the foregoing,

Assignment. Grantor hereby grants, nveys, and assigns to Lender, as an absolute
nt, Grantor's entire interest %gzmdlord, in the Leases and @guamnties thereof, Q%
r now existing or hereaﬂe@@or created covering all or f the Property, and ©
her grants, transfers, and ags to Lender all Rents as defi he Definitions section of @
. K&\this Assignment, "Lease” nleaisand includes any existing ot é%re written or oral agreemevm;> \
N for any right to use or age | or ahy portion of the P{;éé r any term or rental specifie

g&\ in sald agreement and includes any license, privil use that conveys less th
@) leasehold estate to th r.

©© Additional Default an addition to all other even@ efault stated herein, Grant@% be in
imthe Nate

default hereunder,“and Lender may pursue any remedy or remedies provided herein
or in any of the Related Documents if there is any material default by Grantor of any term,
condi-tion, or covenant in any of the Leases.

Add | Defauit Remedies. In additi all other remedies under thl@ ighment, the Note Q%
theRelated Documents, Lende '@ t its option and W|thout r the adequacy of the @)
@e),uraty for the Indebtedness, person or by agent, with out bringing an action or @
@ proceedlng, or by receiver, %mt«ad by a count, (i) pay, payments or perform any, g@\
@\ obligations for which Gra obligated under this Assi , the Leases, the Note or the
Related Documents or nection with the Property, | manner and to such exte@@
@ Lender may deem n sary or appropriate to prot the security hereof, and ii@ Y,
@ purchase, conte@@compromise any encumbragﬁrge, or lien, which in G?’@ sole
© judgment appears:to be prior or superior to the-fien of the Indebtedness or Related

Documents, and in exercising any such powers, incur any liability and expend any amounts
which Lender, in its absolute discretion, deems necessary, including any costs of evidence of
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title @ttomey's fees or other co%ure. Upon written notice Q tor, Grantor must Q%
, without demand, all sums k";!' vant hereto by Lender within-ten days from the date @@
ayment and receipt of notice, A Wsuch repayments by Granto% be secured hereby.
) o@ Lease Representatlons and &@nties. Grantor hereby regr% and warrants to Lender tohtfﬁ{@
@&\@) following: (%\ @&\ [/
<\©> a. Grantor h performed all the conditi osed upon it by the existing ses
@ (and will duly pé all the conditions imposed u%l in future Leases). \>
b. The Leases which have been entered into prior to the execution of this Assignment are
now in full force and effect with rental payments paid current and no rents have been paid more

than %ﬁays in advance. % % Q%

e existing Leases are r@%l future Leases will be) b@}ﬁ@@bte to Lender. Any @)
@3}9 i

rérequisites to such assignment been (or shall have been) o ed. The Leases have not
. \previously baen assigned tooather party or subjected toager lien, except as expressly, fa\
50" indicated herein. NG o ¢

A | O e
@@ d. Grantor is {(or )} the sole owner of the en & Landlord's leasehold interest ‘\l

existing Leases {(and e Leases),

> N
© e. The exis@l_eases are (and all future Lea&u be) valid and enforceable&@)reover,

no Lease has been or will be altered, modi-fied, or amended in any manner whatsoever except
with the prior written consent of Lender,

f. rantor is not in default under am%of the terms, covenants, ar con%ions of the Leases
and '@w t permit a default to occur

d. The Lsases, together with exhibits, addendums, or o h@bcuments relating and/or @
\attached thereto, and the tra tions which they represent, {and shall remain) free and, \

0 &) clear of all defenses, setoff unterclaims, liens, and ency ces of every kind and nattgr@
B against Grantor and arg@@%f all tenant defaults. g&\ N
@@QE Grantor's Lease ts. Grantor agrees with re@@t@ every existing and future@g>>

a. To observe and perform all Lease obligations imposed on Lessor or Landlord under the
Leases and to indemnify Lender from the consequences of any failure to do so,

b. <Mot to interfere in any way wi ender's collection of Rents if der determines to
col h Rents, @

©c. Not to collect any Ren%@er the Leases or from the Er y or any tenant prior to \©

the time when the same shall me duse, or more than 30 day advance of the due date. @

°\® d. Not to interferg @r way with Lender's righ @force this Assighment or
@ enforcement of any i eld by Lender against th é%t@ orty, the Leases, the Re
@ Grantor's other pro or against the property of f Grantor's tenants pursuan
@@ rights or liens L@ e Leases and not to mo %
interest in the Leasé&s or Rents to any person other t

N

n Lender hereunder,

e. To promptly turn over to Lender all Rents upon demand by Lender,
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QTO preserve the Propem@&nd clear of all liens and @?nbrances except as ©©Q '
rifin

t rW|se agreed to by Lender

@ g. Not to execute any assngnment of the Landlord
@&\@) any other assignment of C-,»: or rents accruing under the

rest in the Leases, Rents orO@
or from the Property. °\©

TR

h. Not to alter, -Q;i-\ d, or modify the terms of the es or give any consent or e (=)

@ any renewal or optig fivequired or permitted by the t f the Leases without the pri en

@ consent of Lender, 8xcept where such right is exp y granted by the terms of the se prior
to the date of this A55|gnment or has been approved or consented to by Lender,

i. Not to terminate, cancel, or accept a surrender of any of the Leases, or transfer,

conve r permit a transfer or conv e of the Property so as to cauie a termination or %
ch of the obligations of any te@ der the Leases without th ritten consent of ©Q

\ J. Not to agree or cons to any amendment, assugm;n or subletting of any of the, ?}\
\ Leases without the prior 1@@ consent of Lender, except i N ordance with any herstofqr \O
@ terms of the written Leases and not to r-&u-) other assignment of Gran@
@ interest in the Leases @ e Rents and not to alter, modifys or change the terms of the S
@@ or give up any rigy option under or pursuant \i\ eases or any interest ther%ﬁ@’I s to

affect directly or irectly, proximately or remotel \:‘ e rights of or a termination o inution

in the value of Grantor's interest thereunder.

o deliver to Lender complete, tr and correct copies of all current and future Leases
for art of the Property now i or made subsequent here d to executs and Q%
0 Lender such assugnme &y future Leases and such ocuments as Lender @
from time to time reasona uure to effsctuate the term%§ Asmgnment @

@ I. To furnish Lender r ime to tlme now or hereaft ponh Lender's request, with @
<& under the Leases. All

manner acceptable to or pre
e duly executed by the % ate

by Lender in its so retlon and shall, in each ¢
ase(s).

@ tenant or tenants.a e\ndence no defaults under t

Reassignment By Lender. Lender will re-assign upon written request by Grantor the rights, title,
and interest in the Rents, Leases and Property assigned herein when the Indebtedness is fully

satisfied, and performed. However, any full and complete release of the d of Trust and full
r pursuant to the Indebted %ncludmg, but not Q%

sati n of all sums payable to
i to, all sums under the N all the Related Document utomatically release
i% Assighment and Lender's I d rights hereunder without th @ed for any other release, @

4@\conveyance or reassngnment, @ o g@\

@r&es that, subject to appli >
reunder, Lender may at an
nts

\ Lender's Rights to Colle :
@ law, even though no evap

receive and collec ey nts, including any Rents w ay be past due and unpaid @
© and Leases bei ,!‘\\/. solutely assigned hereby to r. Grantor hereby authorize@ der to
enter upon the Property, either by the appointment of a receiver or by Lender's dgents or

employees, for the purpose of collection of such Rents and for the management, protection,
preservation, operation, and maintenance of the Property and to make demand on the tenants
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fectly to Lender upon Lender uest therefore, and Grantor hereby releases said tenants X
from any liability to Grantoro@ason of any payments whick%@ made to Lender pursuant tmxo
this Assignment. Grantaf_guthorizes Lender to perforn 0@ cts deemed by Lender toghé s
necessary for the ma ent, protection, preservatio eration, and maintenance

Property in the sam nner and to the same exten Grantor could so act. Gra
authorizes Lender @n such entry, at the optio@ ender, to take over and &g
management, opefation, protection, preservation,“@hd maintenance of the Prope
perform all acts necessary and proper for such purposes without any obligation to do so. In
such event, Lender may expend such sums out of the Rents of the Prope;t%:s shall or may be

requirediiin that connection, includi ithout limitation, expenses ingu¥ed in maintaining,

ng %
pr ng, and preserving the PI@( and expenses incurred j uiring reasonably ©Q

sary substitutions or additi he improvements, furmis ~of equipment used on

Property, in the same ma nd to the same extent as ntor could do (with Lender's
consent), including the rlghP@ect any new Lease, to canc& urrender any existing Leasef\f@
to alter or amend the of any existing Lease, to any existing Lease, to
concessions to tenan to take any other action t orce the terms of the Leas
provided herein or % . Grantor waives and her ases all claims {known or u n,
present or futt@ gainst Lender arising out<o | such management, ope@ s and
maintenance, excapt for any liabllity of Lender to actount for the Rents in the required order of
priority as provided herein and except for any liability of Lender for damages occasioned by
Lender's gross negligence or intentional misconduct. The exercise of any of rights granted to
Lende der this Assignment in acco ce with the terms of this Assignment shall not be
de ba negligence or gross ne e for any reason or purpose©>

itation on Lender's Duty. | @Pying Rents in the required oﬁ% f priority set forth above, XQ
Lender shall not be accoun o Grantor for more monies® Lender actually received bw@
Lender. Lender shall no iable for any failure to collec on its part or due to the faj
of any receiver. Lende not be required to make an to collect Rents or to brin
action to enforce th ses. All rights exercisable@ er under this Assignment ar.

reserved to and ar the full discretion of Lende ct to the application of the Re
required order of priority set forth above.
Lender Not Obligated; No Waiver. Lender shall be under no obligation to exercise any of the
rights %nedies, or powers hereby gr to it and any failure or del exercising any of %
Sai@‘u , remedies, or powers sha nstitute a waiver thereof, iver of any default ©Q

yo&trantor hereunder. Lender m possession of the Property es and Rents and hold, @

se, and manage the same oNs terms and for such a per}(%o time as Lender in its sole

discretion deems proper.

0@\0

O O
Lender Not Responsib! g%}I‘erms of Leases. Itis furthﬁi%erstood that this Assignmen
not operate to pl onsibility for the -control, anagement, or repair of th erty
as described in@ eases upon Lender, nor f@ carrying out of any of the@ s and
conditions of the Leases; nor shall it operate to make Lender respansible or liable for any waste

committed on the Property by Grantor ar any other party, or for any dangerous or defective
condition of or at the Property, or for any negligence in the use, occupancy, management,

@@Q
AN N AN
0 0 0
o o o
A B D
@) @) @)

S S SN
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up %epair, or control of the P % resulting in loss or inju @?\eath to any party
ver, including, but not limj ., ‘Grantor or its licensees, ¢

\Indemniﬁcation. Grantor st;nd does hereby agree to, ings wnify Lender for and to hold K&X
O~ Lender harmless from any g Jall liabilities, losses, or damages ¢

. é)\ @iich may or might be incurred=sy
@ under the Leases or undg

57 by reason of this Assignm

and frem any and all 13 and demands whatsoever which may be asserted against Len
@ reason of any alle obligations or undertakings o rt to perform or discharge
@ terms, covenants; gr agreements contained in th ases. Provided, however, thi

3300 o
from Grantor shall not apply to any liability caused solsly by the intentional miscanduct or gross
negligence of Lender,

Power Attorney. Grantor appoints-liender its attorney-in-fact to de%and, receive, and %
enf yment of all Rents from th ‘% erty and to give receipts, r es, and satisfactions Q
sue for all sums payable ei@@\ e name of Grantor or in e of Lender, with the ©©
e force and effect as Grant&& Id have done if this Assignn‘w d not been made.
0" miscELLANEOUS PROV[}S@@ The following miscenaqe@\@rovisions are a part of tbié§@
\ N\

%\@ Assignment: @
@ Amendments. Assignment, together with elated Documents, constit@t e
@Q entire undergtanding and agreement of the patties as to the matters set f in this
Assignment. Mo alteration of or amendment to-this Assignment shall be effectivé unless

given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

n Headings. Caption headir@ this Assignment are for con nce purposes only
(@nd are not to be used to interprétprdefine the provisions of th@ nment. @
t

\© Governing Law. With résp to procedural matters r o the perfection and X
OXO enforcement of Lender's: s against the Property, thls%@nment wlli be governed bw@
°\© federal law applicab nder and to the extent not preémpted by federal law, the laws®
{& the State of Utah, il other respects, this Assi will be governed by feder
©© applicable to Le@and, to the extent not pree by federal law, the laws of t ate
@ of Colorado a@ ut regard to its conflicts of@ rovisions. However, If the@ ris a
question about” whether any provision of this“Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find
the provision to be valid and enforceable. The loan transaction that Is evidenced by the

N and this Assignment has bee plied for, considered, approvediand made, and all
sary loan documents have cepted by Lender in the St olorado.

@ Merger. There shall be no ;ﬁ@r of the interest or estate cr§a by this Assignment with @

. g@\ any other interest or esta the Property at any time hel or for the benefit of Lender, g@\

in any capacity, withou written consent of Lender. @\

&® 5 . ol
Interpretation, (1) Il cases where there is more one Botrower or Grantor, t
©© words used i @ssignment in the singular gl e deemed to have been u the
© plural whera@ ntext and construction so e. (2) If more than one @ signs
this Assignment as "Grantor,” the obligations of each Grantor are joint and several, This

means that if Lender brings a lawsuit, Lender may sue any ane or more of the Grantors. If
Borrower and Grantor are not the same person, Lender heed not sue Borrower first, and

, OF agents., @@
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e

O

© eted from this Assignment

tions in this Assignment

@ormwer need not be jg@y lawsuit. (3) The name %1 to paragraphs or

Assignment unless waiver is given in writing igned by Lender. No del
omission on the p@ Lender in exercising any rig Il operate as a waiver of sudl
or any other ri kﬁ\ waiver by Lender of a prow of this Assignment shall no
or constitute@waiver of Lender's right othe@e to demand strict complian
provision or any other provision of this Assignment. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the

@ nt of Lender is required u his Assignment, the grantin@u such consent by
(Lender in any instance shall nstitute continuing conse @

where such consent is requir d in all cases such consen e granted or withheld in
the sole discretion of Leg o @

@)

Notices. Unless o provided by applicable | \y notice required to be gi @)\
under this Assign r required by law shall be in writing, and shall be eff
when actually delivered in accordance with the |a with this Assignment, when ally
received by@csimile (unless otherwise @%ed by law), when depost@ ith a
nationally recodnized overnight courier, or, if fled, when deposited in the Unitéd States
mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for
n &%; under this Assignment b iving formal written notice the other parties,
@c‘ ing that the purpose of ice is to change the pa ress. For notice

P

oses, Grantor agrees to ender informed at all times
Unless otherwise provided plicable law, if there is moré\th one Grantor, any notice X
given by Lender to any r is deemead to be notice giv all Grantors. 0@
Powers of Attorne @e various agencies and po‘@gf attorney conveyed on Le{@

under this Assign are granted for purposes o@ curity and may not be revok@ y
Grantor until ime as the same are renoun@ Lender. @

Severability. F'a court of competent jurisdictiori finds any provision of this Asgment to
be illegal, invalid, or unenforceable as to any circumstance, that finding shall not make the
offending provision illegal, invalid, or unenforceable as to any other circumstance. If

fe le, the offending pravision sh e considered modified so that itbecomes legal, valid
nforceable. If the offendi avision cannot be so modifi hall be considered
e (§ @

No Waiver by Lender, i er shall not be deemed to Ae waived any rights under tbﬁﬁ}y@
t

unenforceability of any provision of this Assignment shall ngt affect the legality, validity or \
enforceability of any oth vision of this Assignment. O\O K

, EN
Successors and As . Subject to any limitations s in this Assignment on transf@
Grantor's interest Assignment shall be bindin on and inure to the benefit ]
parties, their ssors and assigns. If own of the Property becomes ﬁn a
person othe n Grantor, Lender, without ce to Grantor, may deal wit rantor's
successors with reference to this Assignment and the Indebtedness by way of forbearance
or extension without releasing Grantor from the obligations of this Assignment or liability

© onvenience purposes only re not to be used to @@
intarpret or define the provisQ of this Assignment.

ntor's current address. @

ss otherwise required by law, illegality, invalidity, or @

S

bsequent instances Q%
@@
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ihdet the Indebtedness. \3 \5 %
im

\ e Is of the Essence. Ti e@ the essence in the perfom& f this Asslgnment. \
¢>>  Walver of Homestead @tlon. Grantor hereby relsaégs” and waives all rights and: ()

< O .
@{@ benefits of the ho exemption laws of the %@ f Utah as to all Indebted(r/%&@

secured by this As ent.

@ DEFINITIONS., T owing capitalized words a Q s shall have the following ings
@ when used Iin t ssignment. Unless spedifi stated to the contrary, all refarences to

dollar amounts shall mean amounts in lawful money of the United States of America. Words
and terms used in the singular shall include the plural, and the plural shall include the singular,

as the gontext may require. Words and terms not otherwise defined in this Assignment shall
hav %'neanings attributed to such in the Uniform Commercial Q%
©@ssignment. The word "AgSi ent” means this ASSIG@ OF RENTS, as this ©©
\ ASSIGNMENT OF RENTS e amended or modified fromtim& to time, together with all \
O\O exhibits and schedules E@n d to this ASSIGNMENT OF from time to time. °\f@
%\Q Borrower. The wor # ower" means Blue Sky Pro % “LLC. 0\©
@@D Event of Defaul @e words "Event of Default” any of the events of defaul @ﬂh
© in this Assig@ t'in the default section of this@ ignment,
Grantor. The word "Grantor"” means Blue Sky Property, LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of
a r all of the indebtedness.

@@inw. The word "Guara@@ans the guaranty from G & to Lender, including @Q
\© © XQ

without Jimitation a guaran% Il or part of the Note,
@

Indebtedness. The w mg@a ebtedness" means all princ hterest, and other amounts;”
g%\Q costs and expenses’ atafed” Documents, together with?:

renewals of, exte

@ Note or Relat ande i
@ Grantor's obili ns or expenses incurred by er to enforce Grantor's obligs@
this Assignment, together with interest on such amounts as provided in this Assignment,

Specifically, without limitation, Indebtedness includes all amounts that may be indirectly

secured by the Cross-Collateralization grovision of this Assignment,

r. The word "Lendetr” mea ns Bancorporation, N.A. dba@m Bank Colorado, Q%
uccessors and assigns. @) @) ©©
Q‘s @ember 18, 2021, in the \

\ Note. The word "Note" the promissory hote date
°@ original principal amoun 51,250.00 from Grantor to er, together with all renewals"\o
@\@ of, extensions of, tions of, refinancings of, ations of, and substitution

the promissory no agreement.

@@ Property. T @rd "Property” means all of F's right, title and interest 'n@@bto all

the Property escribed in the "Assignment” tion of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agr%ements, loan agreements, sea%y agreements, mortgages, dee% of trust, security

X©©Q \©©@ X©©Q
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ﬁ/ﬁ, collateral mortgages, and ﬁr instruments, agreements cuments, whether Q%
© or hereafter existing, e in connection with the ::""-)9- ess; except that the ©©
\ words do not mean any ¢ or environmental agreemé&t hether now or hereafter X
0@ existing, executed in congéition with the Indebtedness. %)) 0@
g{x\@» Rents. The word " % means all of Grantor's pre OQd future rights, title and int X
@ in, to and under and all present and future | 5, including, without limitati |
@ rents, revenu @bome, issues, royalties, bon @accounts receivable, cash urity
@ deposits, ad e rentals, profits and proceed m the Property, and other pa@nts and

benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to
rec%% and collect payment and procegds thereunder, %

TH Q« ERSIGNED ACKNOWLED AVING READ ALL THE@ ISIONS OF THIS
@@ MENT, AND NOT PERS BUT AS AN AUTHORIZ@ NER, HAS CAUSED ©©
A\ THIS ASSIGNMENT TO BE SIGNED-AND EXECUTED ON BEHAL RANTOR ON DECEMBER <\
o@ 16, 2021. <l N A\
S AS) S S
QS QO QS QO
GRANTOR: . _
S S S S
BLUE SKY PROPERTY, LLC

o ©®

@@A ACRES LLC, Manager-of ::, Sky Property, LLC ©
o
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) O ) @Q%
> LIMITED LlAQ@V COMPANY ACKNOWLEDGMENT @
) @@,\ ) é}@f ) @@,\ ) @@X
@@ STATE OF Fo AN @%{X\ ) @%{X\

©
©© COUNTY OF DQ?:&%

) S
)

@@

On this. fbﬂ'

un

r of Blue Sky Property, L@
\ limited hability company th
@ Assignment to be the free-

N
o\® authority of statute, its
@@ purposes therein menti

Assignment and in f.
By /% /Q
Notary Public in and for the State of J /A

TELISSA W, WILLIAMS |
< s

known to me to be a me
cuted the ASSIGNMENT

day of Q&trﬂ?b#/‘ . 20 Z , before me, the
Red Notary Public, personall@@&ared Marvin Peachy, Man Delta Acres LLC,
oluntary act and deed of

cles of organization or its opgrdf]
, and on oath stated that h he is authorized to execute@
ecuted the Assignment on bet{alf of the limited liability compapy()

designated agent of @@Q
A

OF $ and acknowledged the
ited liability company, by- @7
agreement, for the uses @

Residing at J95 W/, Lygad 8+ Davss € v

My commission explres 923 ’Jﬂ)‘y

©®® @QQ%
N,

> Commission Number 792043
0 e
LaserPro, Ver. 21.3.0.04 @bﬁ
- @ AC

e My Cpyison SRl
NG
{@\Q uT.
SK SK

W N

OMML\CFNLPL\G14.FC

Finastra USA Corporation 4 y 2021. All Rights Reserve Q\@
X 7648 PR-67 & N\
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