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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sectiong 3, 11, 13, 18, 20 and 21. Certain rﬁs regarding the usage of words u in this document are

alsc@ ided in Section 16. @
curity Instrument” means thi§ document, which is dated December27, 2021, together ©@

h all Riders to this document.

@ (B) “Borrower” is DEREK é\ AM AND TOMI JO DURHAM, BAND AND WIFE AS JOINT @
&9 &9 & &9
@© O O O

@ Borrower is the t@)r under this Security lnstrumen@ @
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(C) “Lender”is Bay Equity LLC.
L % a California Limited Liabi@ﬁnpany, Q%rganized and existing Q%
URdér the laws of California. @ @@ @@

@X nder’s address is 770 Tama@;u rive, Suite 207, Corte Mad%% 94925. @X
&> o &> &>
© (D) “Trustee” is Southern Utah Title Company. © @)
S ~ S Sh

(E) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a sepayate corporation that is
acti lely as a nominee for Lender an nder’s successors and assigns. S is the beneficiary %
u is Security Instrument. ME organized and existing under t s’of Delaware, and has @Q
anaddress and telephone number(0f 0. Box 2026, Flint, Ml 48501-2026tel. (888) 679-MERS.
X@) “Note” means the promiss e signed by Borrower and dat cember 27, 2021. X
N The Note states that Borrow s Lender THREE HUNDRED® TY SIXTHOUSAND FIVE 0\@
0@ HUNDREDEIGHTAND ir>\—'kz'r**':\'’\—*;\—*'k~k>\—~k***~k*t> kA Kk FEkkkhkhkk ok ok kK D S
@ (U.S. $386,508.00 % plus interest. Borrower has p Xed to pay this debt in regular P ic
O Payments and to pay.the)debt in full not later than Janu , 2052,
@@ (G) “Property” @@the property thatis described b under the heading “Transfer o@ in the
Property”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
@

Rid e to be executed by Borrower | box as applicable]: va) %
Adjustable Rate Rider L] inium Rider econd Home Rider @Q
@ Balloon Rider nned Unit Development Ride@ 1 V.A. Rider @
X L] 1-4 Family Rider ¥ Biweekly Payment Rider X X
0\@ (] Other(s) [specify] 0\@ 0\@ 0\@
&V &V W &V
@@ W) “Applicable%.}@means all controlling applicm eral, state and local statute ations,
ordinances and administrative rules and orders (that h the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower gr the Property by a condominium aﬁ)ciation, homeowners %

ass n or similar organization.
ectronic Funds Transfer” ny transfer of funds, other t@@ ansaction originated by ©©
niywhi

chieck, draft, or similar paper instru ch is initiated through an electionicterminal, telephonic instru-
\ ment, computer, or magnetic tapg so as to order, instruct, or authorj ,‘s\ inancial institution to debit or
Q\@ credit an account. Such term @s, but is not limited to, point-of-sa @. nsfers, automated teller machin @
O\Q transactions, transfers inj %t by telephone, wire transfers,@ C tomated clearinghouse tra
% (M) “Escrow ltems” hose items that are described xS .
@ (N) “Miscellaneous eeds” means any compensatioaysettlement, award of damages, or eds
@@ paid by any third other than insurance proceedﬁ@nder the coverages described.i tion 5)

for: (i) damage to,%ef destruction of, the Property; (ii) demnation or other taking of all orany part of
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the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

(O) “Mortgage Insurance” means insuran%% protecting Lender against the nonpayment of, or default
on, t@oan.

(P odic Payment” means ther rly scheduled amount due for (i ®a| and interest under
Gte, plus (i) any amounts un tion 3 of this Security Instru @@

X ) “RESPA” means the Real Estate-8ettlement Procedures Act (12 §2601 et seq.) and its imple-
o @ menting regulation, Regulati 2 C.F.R. Part 1024), as they mi @ amended from time to time, or, @
© Q\ any additional or succes slation or regulation that goves same subject matter. As us N
@ this Security Instrument PA” refers to all requirements estrictions that are imposed in
to a “federally related age loan” even if the Loan does@ qualify as a “federally related m ge

\>©© Joan” under RESP.

(R) “Successor terest of Borrower” means an@rty that has taken title to the Pro@, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The ficiary of this Security Instrum MERS (solely as nominee for Lénder and Lender’s suc- %
c nd assigns) and the succes d assigns of MERS. This ,,‘.‘\‘“ strument secures to ©Q
@% er: (i) the repayment of the La@an all renewals, extensions an vi":)\e*a‘ ifications of the Note; and @
the performance of Borrowe enants and agreements unde thit ecurity Instrument and the X

K @X Note. For this purpose, Borro

vocably grants, conveys and s to Trustee, in trust, with pow
0\® of sale, the following des @ o e@
of Washington

roperty located in the Coun @
@ @ {Type of Recording Jurisdiction] 6@
@@ [Name of Recordi @isdiction]: @

Lot 173, "HURRICANE HEIGHTS TOWNHOMES - PHASE 3", according to the Officia*&at
thereof, on file in the
Office of the Recorder of Washington County, State of Utah.

which currently has the address of 536 N 480 W, Hurricane,

[Zip Code] ©©

QX@X TOGETHER WITH all theﬁ@ovemems now or hereafter erectthe property, and alt easements; @X
5&@ appurtenances, and fixt @ or hereafter a part of the _)‘ Il replacements and addition @
@ t

@@Q%WW (“PI’OF@@%}ESs”): Q% [Street] [City] Q%
N\

also be covered by this ity Instrument. All of the foregoi referred to in this Security Instr

as the “Property” B er understands and agrees th S holds only legal title to the ests
@@ granied by Borr his Security Instrument, but, if ssary to comply with law or custom,”MERS
(as nominee for Lenader and Lender’s successors an signs) has the right: to exercise or all of
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those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

ROWER COVENANTS that Bor by conveyed and has %
t4o grant, convey and warrant umbered, except for Q
@ mbrances of record. Borrowey(fu y“the title to the Property ©©
X ainst all claims and demands Q% i X
<

@\ THIS SECURITY | RUMENT combines uniform cov or national use and non-u r@r,\@
@ covenants with limited véﬁ%bns by jurisdiction to constltute orm security instrument COVGYI@

property.

@ UNIFORM C@NANTS Borrower and Lender @nant and agree as follows: @

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges du%%nder the Note. Borrower shall also, pay funds for Escrow %

ris lawfully seised of the estate
roperty and that the Property i
r warrants and will defend g
ct to any encumbrances of red& :

Ite suant to Section 3. Payments d der the Note and this Security |
. rrency. However, if any check or rinstrument received by Lende ayment under the Note
@ is Security Instrument s retur ender unpaid, Lender may requi
\ ayments due under the Note andthisSecurity Instrument be made in‘eneor more of the following forms, X
K @ as selected by Lender: (a) ¢ ) money order; (c) certified ch ank check, treasurer’'s check @
cashier’s check, provideda ('. ch check is drawn upon an i @ n whose deposits are insure
i it y, or entity; or (d) Electronic Fu@ransfer.
@ Payments are d efned received by Lender when re at the location designated in
@@ or at such other ‘-\ tion as may be designated by in accordance with the notice i8i
Section 15. Lend ay return any payment or partiabpayment if the payment or partial

insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
paym or partial payments in the future, b%g Lender is not obligated to apply su% payments at the time

suc ments are accepted. If each P ic Payment is applied as of its duled due date, then %
@ need not pay interest on un F@ unds. Lender may hold suc d funds until Borrower @Q
@ es payment to bring the Loan o@ If Borrower does not do so WI@ reasonable period of time, @
ender shall either apply such { r return them to Borrower. If noRapplied earlier, such funds will be
\@ applied to the outstandmg pri balance under the Note |mmed pnorto foreclosure. No offset d@
N claim which Borrower mj % e now or in the future against shall relieve Borrower from m
% payments due under th and this Security Instrument or rming the covenants and agree S
secured by this Sec @nstrument,
\3 2. Appllca@ Payments or Proceeds. E@ otherwise described in this%@@w 2, all
payments accept nd applied by Lender shall be apphied in the following order of priorit ) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order m which it became due. Any remaining amounts
shall be\applied first to late charges, second, to any other amounts due under this Security Instrument,
and to reduce the principal balanc@e Note. % %
@ ender receives a payment fr wer for a delinquent Periodi which includes a suf- @Q
@ent amount to pay any late charg@ the payment may be applied to@ elinquent payment and the @

ate charge. If more than one P dic Payment is outstanding, Lend ay apply any payment received
\@ from Borrower to the repaym he Periodic Payments if, and tg' xtent that, each payment can t@@

\ paid in full. To the extent excess exists after the pay isfdapplied to the full payment of
charges due. Voluntary prepa (]

more Periodic Paymen h excess may be applied to a

shall be applied first y prepayment charges and the escribed in the Note.

@ Any applicat@ayments, insurance proceeds, oxMiscellaneous Proceeds to princ@@ under
the Note shall notextend or postpone the due date, hange the amount, of the Periodie-Payments.
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
alie ncumbrance on the Property; ( asehold payments or ground re n the Property, if any; %

iums for any and all insurance red by Lender under Section 5; Mortgage Insurance Q
iums, if any, or any sums pay orrower to Lender in lieu of yment of Mortgage Insur- ©©
ce premiums in accordance mh provisions of Section 10. The s are called “Escrow {tems.”
"

o @X At origination or at any time d \ 0 uire that Community Associatiomx@X
© Q\ Dues, Fees, and Assess r@ ny, be escrowed by Borrowes Q such dues, fees and assess@
shall be an Escrow lte fower shall promptly furnish tottéel
@ under this Section. B er shall pay Lender the Funds @“ crow ltems unless Lender wa' or-
@@ rower’s obligatior@ the Funds for any or all Escro s. Lender may waive Borrowe igation
to pay to Lender ds for any or all Escrow ltems at time. Any such waiver may onlyhe)in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such,payment within such time period as Lender may require.
Borr: 's obligation to make such pay and to provide receipts shall fo urposes be deemed %
to ovenant and agreement contg n this Security Instrument hrase “covenant and @Q
@ ement” is used in Section 9. | ower is obligated to pay Escrdw s directly, pursuant to a @
X aiver, and Borrower fails to payjthe amount due for an Escrow ltefq, Eehder may exercise its rights X
K @ under Section 9 and pay such: nt and Borrower shall then bex ted under Section 9 to repay te\@
O\Q Lender any such amount r may revoke the waiver as t r all Escrow ltems at any timehy@
% notice given in accordanﬁ@'th Section 15 and, upon such ré@ﬁon, Borrower shall pay to Len !
@ Funds, and in such nts, that are then required unde l@ ection 3. @
@@ Lender may,@ ime, collect and hold Funds i <é}’»ount (a) sufficient to permit L@ apply
the Funds atthe t specified under RESPA, and (b) to exceed the maximum amount nder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.
The, Funds shall be held in an institut% whose deposits are insured by a {ederal agency, instru- %

me or entity (including Lender, if L ris an institution whose deposi so insured) or in any
| Home Loan Bank. Lender s a&ly the Funds to pay the Escrow, sho later than the time @
@iﬁed under RESPA. Lender sh@ charge Borrower for holding a@ lying the Funds, annually @
\ nalyzing the escrow account, gryerifying the Escrow ltems, unlesg hender pays Borrower interest on X
Q\@ the Funds and Applicable La its Lender to make such a cha nless an agreement is made i @
writing or Applicable La\@ ires interest to be paid on the&%@ ender shall not be required t @

G
@ Borrower any interest or ings on the Funds. Borrower an der can agree in writing, howev. t
©© interest shall be paid & Funds. Lender shall give to B@ r, without charge, an annual a ing

@ of the Funds as by RESPA. A > 2
If thereisas us of Funds held in escrow, as defired under BESPA, Lender shall acseunt to Bor-

rower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordance with RESRA, but in no more than
12 r@!y payments. If there is a defici f Funds held in escrow, as defi nder RESPA, Lender %
k@ tify Borrower as required by , and Borrower shall pay to L e amount necessary to @Q

make up the deficiency in accordaricejwith RESPA, but in no more than{ 12)monthly payments. @
Upon payment in full of all s secured by this Security Instrument, Lender shall promptly refund
<

0\@ to Borrower any Funds held ;:v\ der. Q\ ’

O\Q 4. Charges; Liens Barower shall pay all taxes, asse s, charges, fines, and imposi
% attributable to the Prope hich can attain priority over thi urity Instrument, leasehold pa (]
@ or ground rents on t toperty, if any, and Communit ciation Dues, Fees, and Asses ts, if
@@ any. 7o the exte@ese items are Escrow ltems er shall pay them in the ma@ ovided
in Section 3.
UTAH — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

ends against enforcement of the lieh in, legal proceedings which in L I's opinion operate to %
ntil such proceedings Q

by, or d%‘
pr the enforcement of the lien whil se proceedings are pending, bu
re-eoncluded; or (c) secures from (@@ r of the lien an agreement s ry to Lender subordinat- @@
X irg the lien to this Security Instr /1f Lender determines that any«artef the Property is subjectto a X
o, @ lien which can attain priority ov is Security Instrument, Lenderm%ﬁve Borrower a notice identifyinx@

o @ the lien. Within 10 days ofd e on which that notice is giv ower shall satisfy the lien or %a@
@ one or more of the actio forth above in this Section 4. \
@ Lender may requir rower to pay a one-time charge real estate tax verification and/o@ ort-
@ ing service used b @a er in connection with this Lo @ @
@ 5. Propert urance. Borrower shall keep the.niprovements now existing or her@r erected

on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be maintained in the amounts (including deductible levels) and for the periods
that er requires. What Lender requir rsuant o the preceding senten an change during the %
te the Loan. The insurance carrie iding the insurance shall be ¢ Borrower subject to ©Q
@ er's right to disapprove Borrower’ oice, which right shall not be gx ed unreasonably. Lender @
X ay require Borrower to pay, in soniéction with this Loan, either: (a e-time charge for flood zone X
o @ determination, certification an: king services; or (b) a one-tim ge for flood zone determinatiov\
© Q\ and certification services sequent charges each time r ngs or similar changes occur whi
@ reasonably might affect @ determination or certification. wer shall also be responsible
@ payment of any fees i ed by the Federal Emergency gement Agency in connectio the
@@ review of any flocﬁy determination resulting from ection by Borrower. @
If Borrower failsto maintain any of the coverage scribed above, Lender may obtain/insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
haz liability and might provide gre r lesser coverage than was preyidusly in effect. Borrower %
fighificantly exceed the cost @@Q

ac@ ledges that the cost of the ins e“coverage so obtained might
ofjiisurance that Borrower could have;obtained. Any amounts disburse nder under this Section 5
X all become additional debt of Borrower secured by this Security Insﬁ% nt. These amounts shall bear
2 @ interest at the Note rate fron@ ate of disbursement and shall° yable, with such interest, upor@x@
<>

x @ notice from Lender to Boy requesting payment. @
N\ All insurance policie uired by Lender and renewals o@ policies shall be subject to Le@é@%

<>
© right to disapprove s@ licies, shall include a standar@ gage clause, and shall name Lefidet as
@@ mortgagee and/o@ additional loss payee. Lender s ve the right to hold the policie@@newal
certificates. If Lendet requires, Borrower shall promptl e to Lender all receipts of paid prestiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall naimme Lender as mortgagee and/or asan additional loss payee.
event of loss, Borrower shall gi rompt notice to the insurance catrier and Lender. Lender %
@ke proof of loss if not made pri y Borrower. Unless Lender rrower otherwise agree @Q
@ riting, any insurance proceeds{ witether or not the underlying insuta was required by Lender, @
all be applied to restoration or of the Property, if the restorationorrepair is economically feasible \
0\@ and Lender’s security is not | ed. During such repair and resF% n period, Lender shall have thé\
N\ right to hold such insura ceeds until Lender has had a rtunity to inspect such Propey @
ensure the work has be mpleted o Lender’s satisfacti ovided that such inspection s
@ undertaken prompily, §§may disburse proceeds for t airs and restoration in a single @nent
@@ orin a series of p@@ payments as the work is cor@ .Unless an agreement is mad@@iting or
Applicable Law reguires interest to be paid on such in nce proceeds, Lender shall not be-required to
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pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

Borrower. If the restoration or repair is not economically feasible or Lender’s secuyity would be lessened,

the i ance proceeds shall be apphed e sums secured by this Securi strument, whether or %
n“due, with the excess, if any, p orrower. Such insurance pro hall be applied in the Q

r provided for in Section 2. @

X If Borrower abandons the y, Lender may file, negotiate @me any available insurance XQ
0\@ claim and related matters. If Borrower does not respond within (@s to a notice from Lender tha>
the insurance carrier has O' to settle a claim, then Lend negotiate and setile the claim %

fien the notice is given. In eithe , or if Lender acquires the Pr
under Section 22 or g @ ise, Borrower hereby assigns t l@r ( ) Borrower’s rights to any | @
@@ proceeds in an " not to exceed the amounts u@nder the Note or this Securmment,
and (b) any othe orrowers rights (other than the t to any refund of unearned pre s paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note o this Security Instrument, whether of not then due.
%}ccupancy. Borrower shall oc establish, and use the Proper Qa% Borrower’s principal %
egidence within 60 days after the exe f this Security Instrument and&t ontinue to occupy the @Q
Property as Borrower’s principal reside or at least one year after the datejot occupancy, unless Lender
X herwise agrees in writing, Whlﬁ% nsent shall not be unreasona held, or unless extenuating X
0\@ circumstances exist which ar nd Borrower’s control.

O\Q 7. Preservation, @ ance and Protection of th rty, Inspections. Borrower @9\
% not destroy, damage ory% r the Property, allow the Propé%@ deteriorate or commit waste @e
@ Property. Whether o orrower is residing in the Pro Borrower shall maintain the F@ y in
@@ order to preventd perty from deteriorating or de rng in value due to its conditio less it
is determined pu ant to Section 5 that repair or r ration is not economically feasi Borrower
shall promptly repair the Property it damaged to avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Property only if Lender has geleased proceeds for

suc oses. Lender may disburse pr s for the repairs and restoratio single payment or in %
&s of progress payments as th s completed. If the insurance or emnation proceeds are @Q
@ sufficient to repair or restore tr@ perty, Borrower is not reheved@rrower’s obligation for the @
\ completion of such repair or regtdration.
g\@ Lender or its agent may r reasonable entries upon and m%@t ons of the Property. If it has reer\@
O\Q sonable cause, Lender é ect the interior of the improy, the Property. Lender sha
é& Borrower notice at the timeyof or prior to such an interior rn@n specifying such reasonable

8. Borrower’s ‘-\ﬁ‘\; Application. Borrower shall be | ault if, during the Loan applicatio ess,
Sotis or entities acting at the drrﬁi@r Borrower or with Borrower’s dge or

@@ Borrower or ,-\\’
consent gave matertally false, misleading, or inaccurate-information or statements to Lend r failed to
provide Lender with material information) in connection with the Loan. Material representations include,

but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s

pnncr residence.
rotection of Lender’s Interes%%%e Property and Rights Under ecurity Instrument. @

@] orrower fails to perform the nts and agreements Contar© IS Security Instrument, @
es

&r

ere is a legal proceeding that significantly affect Lender’s inte the Property and/or rights
\ under this Security Instrument %@h as a proceeding in bankruptcy, bate, for condemnation or forfei-
\@ ture, for enforcement of a he@th may attain priority over th|3é§e ity Instrument or to enforce law @
\ or regulations), or (c) \Q,, as abandoned the Property, nder may do and pay for wh
is reasonable or appro figte to protect Lenders interest in operty and rights under this S

ing the Property. Yder's actions can include, but ar. [imited to: (a) paying any sums.seguired by a
lien which has prierity over this Security Instrument; appearing in court; and (c) payin
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, includ-

ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited

to, enteging the Property to make repairs, change locks, replace or board up dogrs and windows, drain

wate pipes, eliminate building or ot ode violations or dangerous conditions, and have utilities %
on or off. Although Lender may tion under this Section 9, Le es not have to do so Q

anFis not under any duty or obliga@ 0 so. It is agreed that Lendey{incurs ho liability for not taking ©©

X y or all actions authorized undegy tHis Section 9. X
Any amounts disbursed b der under this Section 9 shalk, me additional debt of Borrowex, @

<, ®@ secured by this Security IpsifUsnent. These amounts shall bea st at the Note rate from the d @\
6‘&% disbursement and shall @yab!e, with such interest, upon f%g} from Lender to Borrower requ

payment. @
@ If this Securit ment is on a leasehold, Borrow @ | comply with all the provisions ease.
Borrower shall notstirrender the leasehold estate andhinterests herein conveyed or terminate/or cancel

the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess kender agrees to the merger in writi
ortgage Insurance. If Lender
er shall pay the premiums requir
ortgage Insurance coverage feq

ed Mortgage Insurance as a conditign of making the Loan, %
aintain the Mortgage Insuran effect. If, for any reason, @Q

d by Lender ceases to be avarom the mortgage insurer

at previously provided such instyance and Borrower was required toynake separately designated pay- X

o\@x ments toward the premiums f(?@ tgage Insurance, Borrower sh he premiums required to obtair’x@
O\Q coverage substantially e t to the Mortgage Insurance ?’@ sly in effect, at a cost substa %@eﬁ
re é%@

equivalent to the cost t rower of the Mortgage Insura viously in effect, from an alt
@ mortgage insurer se by Lender. If substantially eq '@ent Mortgage Insurance cover @s not
@@ available, Borrow@ﬁ@ll continue to pay to Lender the <@unt of the separately designa@ments
that were due wheerthe insurance coverage ceased e in effect. Lender will accept, u nd retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall

be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lendey can no longer require
@ZS)

loss rve payments if Mortgage Insu coverage (in the amount and e period that Lender %
@ provided by an insurer selec ender again becomes avai y<ds Obtained, and Lender @Q
@q ires separately designated payrientstoward the premiums for Mortgagejinsurance. If Lender required @
ortgage Insurance as a condi of making the Loan and Borrowepwas required to make separately
Q\@ designated payments towardg@remiums for Mortgage lnsuran@orrower shall pay the premiumé\@
@ required to maintain Moy @ non-refundable loss reserve il
with any written agreement be
@ Borrower and Lend F \Q fmination is required by Applic Law.
@@ Nothing in this £ ay interest at the rate provid Note.
Mortgage In ce reimburses Lender (or any enti at purchases the Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agree-
me on terms and conditions that %gtisfactory to the mortgage ins d the other party (or %
ieS) to these agreements. Thes ents may require the mort iNsurer 1o make payments @Q
uging any source of funds that th rtigage insurer may have availgble~(which may include funds @
obtained from Mortgage Insura premiums). \ \
@\@ As a result of these agre s, Lender, any purchaser of th , another insurer, any reinsure \@
i dire

QX any other entity, or any f any of the foregoing, may v % ctly or indirectly) amoun
é& derive from (or might b racterized as) a portion of Bo 's payments for Mortgage Ins

N

\ Lender’s requirement fo

in exchange for sharj modifying the mortgage insures , Or reducing losses. If such a
@ provides that an of Lender takes a share of 1 er's risk in exchange for a shar
miums paid to thevrsurer, the arrangement is often tenried “captive reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ny such agreements will no ct the rights Borrower has — | y — with respect to %
rtgage Insurance under the !@e whners Protection Act of 19 ny other law. These Q

s may include the right to r@ certain disclosures, to re anhd obtain cancellation ©©
X the Mortgage Insurance, to‘have'the Mortgage Insurance terﬁ% d automatically, and/or to X

receive a refund of any Mm’& Insurance premiums that v&@ nearned at the time of sucb\@

<> <>

<
N . oY
NG cancellation or termination. <
@ 11. Assignment of@ellaneous Proceeds; Forfeih@ Miscellaneous Proceeds are k@y

assigned to and shal id to Lender. ©
@@ If the ProperiyN maged, such Miscellaneous@@ds shall be applied to restor%&{@c repair
of the Property, i restoration or repair is economically feasible and Lender’s securitnis not less-
ened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may, for the repairs and restoration j ingle disbursement or in a serj f progress payments %
s@ work is completed. Unless an @ ent is made in writing or Apphi e’l.aw requires interest @Q
@ paid on such Miscellaneous @ s, Lender shall not be requi pay Borrower any interest @
\ r earnings on such Miscellanegus Proceeds. If the restoration or repairis not economically feasible or X
0\@ Lender’s security would be le d, the Miscellaneous Proceeds: be applied to the sums secureﬂ\@
QX@ by this Security Instrumé@ ether or not then due, with t%@ ss, if any, paid to Borrower. @

th

Miscellaneous Proceed I be applied in the order provid in Section 2.
@ In the event of @I aking, destruction, or loss in of the Property, the Miscellan r
@@ ceeds shall be @IO the sums secured by this Secuxity Instrument, whether or not e, with
the excess, if any,paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taki struction, or loss in value, unl orrower and Lender otherwise in writing, the sums %
@@d y this Security Instrument reduced by the amount of th llaneous Proceeds mul- @Q
@ fed by the following fraction: (a) @j al amount of the sums secure@ ediately before the partial
\ aking, destruction, or loss in val Nﬂx ided by (b) the fair market valueg{ the Property immediately before X
Q\@ the partial taking, destruction; ss in value. Any balance shall id to Borrower. 0\
OXQ In the event of a parti @l g, destruction, or loss in val e Property in which the fair
% value of the Property i ately before the partial taking,@ ction, or loss in value is less t e
@ amount of the sums red immediately before the par@ King, destruction, or loss in val ess
@@ Borrower and L therwise agree in writing, th llaneous Proceeds shall be @@d to the
sums secured by Security Instrument whether or the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Borrower
fails to gspond to Lender within 30 days after the date the notice is given, Lender is authorized to col-

lect pply the Miscellaneous Proce ither to restoration or repair of t perty or to the sums %
d by this Security Instrumen er or not then due. “Opposi " means the third party @Q
that owes Borrower Miscellaneog% rgceeds or the party against whm@n rower has a right of action @
S.

\ in regard to Miscellaneous Proce
@ 1l any action or proceeding, whe viI or criminal, is begun that, l?@X

0\ Borrower shall be in defa a{"@\;’
0&@ Lender’s judgment, couldirgsdlt in forfeiture of the Property r material impairment of Le
@ N\ orrower can cure such a defa

if acceleration has opcy ed, reinstate as provided in Sg 19, by causing the action or p ding
@ to be dismissedwi ruling that, in Lender’s judgme recludes forfeiture of the Prope r other
material impairm of Lender’s interest in the Property or rights under this Security Ins ent. The
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proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are ngt applied to restoration or repair of the Property shall be
applj the order provided for in Sectl 2 % %
. Borrower Not Released; Fo t; ance By Lender Not a Wa|v t nsion of the time for @Q
@ ent or modification of amortiatior of the sums secured by this @ ity Instrument granted by @
X nder to Borrower or any Succ%& 5t In Interest of Borrower shall n ate to release the liability of X
0\@ Borrower or any Successors i est of Borrower. Lender shall equ;red to commence procee

Q\Q ings against any Succes terest of Borrower or to refus end time for payment or othe @
modify amortization of tﬂ%i/@ns secured by this Security Ins&&nt by reason of any demand méf%ﬁ
@ the original Borrower Successors in Interest of Borr Any forbearance by Lender in 1Sin
@@ any right or rem <{é\dudmg, without limitation, Len @cceptance of payments from @mons
entities or Succe s in Interest of Borrower or in amowiits less than the amount then due) Il not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower covenants
and a%es that Borrower’s obligations and§liability shall be joint and several. However, any Borrower

who igns this Security Instrument bu not execute the Note (a “co-si : (a) is co-signing this %
@y nstrument only to mortgag ahd convey the co-signer’s in e Property under the @Q
@ of this Security Instrument; t@ i personally obligated to pay t i i @
strument; and {c) agrees tha r and any other Borrower can agree to extend, modify, forbear or
@ make any accommodations wi gard to the terms of this Secu trument or the Note without thé\
\ co-signer’s consent. O NG ‘
% Subject to the provi of Section 18, any Successor erest of Borrower who assum
rower’s obligations u this Security Instrument in writi nd is approved by Lender, shall
@ of Borrower’s rig® benefits under this Security.| ent. Borrower shall not be
Borrower’s obligatiens and liability under this Security rument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14.«Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borr 's default, for the purpose of p %ng Lender’s interest in the Pro and rights under this %
y Instrument, including, but to, attorneys’ fees, propert r@ tion and valuation fees. @Q
Inpregard to any other fees, the a e e of express authority in thls ity Instrument to charge a

\ Specific fee to Borrower shall no% construed as a prohibition on harging of such fee. Lender may \
\@ not charge fees that are expr prohibited by this Security Insé%@wt or by Applicable Law. K @

N If the Loan is subjec w which sets maximum loan s, and that law is finally inter D
% i an charges collected or to be cofle $&d in connection with the Loan d
(a) any such loan charge shall : @ uced by the amount necessaryg uce

so that the interest or o
@ the charge to th@ itted limit; and (b) any sums @ -)u collected from Borrower whic eeded
permitted limits wilkbe refunded to Borrower. Lender ma

the permitted limits, t
choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the\Note). Borrower’s acceptance of any such refund made by
dlre ment to Borrower will const|tut %lver of any right of action Borro@mght have arising out %
overcharge. @Q

15. Notices. All notices given'h orrower or Lender in connectu thus Security Instrument

\ must be in writing. Any notice t(gﬁerrower in connection with this S |ty Instrument shall be deemed \
\@ to have been given to Borro \ en mailed by first class mail or 3 actually delivered to Borrower .\
\ notice address if sent by \ means. Notice to any one r shall constitute notice to a}j@&x
rowers unless Applica i i notlce address shall be the P

@ Address unless Bory
@Q shall promptly no \> o

Trow
«; ’ S. If Lender specifies a proced
ing Borrower’s char only report a change of address tough that
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specified procedure. There may be only one designated notice address under this Security Instrument

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

Lender’s address stated herein unless Lender has designated another address, by notice to Borrower.

Any pgtige in connection with this Securit trument shall not be deemed to have been given to Lender %
u ally received by Lender. If any e“required by this Security Instrumentis also required under ©Q
@ icable Law, the Applicable La o quirement under this @

curity Instrument. \b X
ility; Rules of Constructio @ Security Instrument shall be.(7)>

QX@X 16. Governing Law; S

NG governed by federal law @ law of the jurisdiction in whj @ roperty is located. Al rights-afid)

@ obligations contained in ecurity Instrument are subject t requirements and limitations o i-
g

cable Law. Applicabl might explicitly or implicitly all parties to agree by contract ht
@@ be silent, but suc&ﬁ@ce shall not be construed as ition against agreement by ¢ . In the
event that any provigion or clause of this Security Ins ent or the Note conflicts with Applieable Law,

such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
As ysed in this Security Instrument: (; words of the masculine gender shall mean and include

ding neuter words or words of minine gender; (b) words in th
the plural and vice versa; anij @ e'word “may” gives sole discretj

any action,
17. Borrower’s Copy. Borr%%e all be given one copy of the % d of this Security Instrument. X
: er.
4

@ or a Beneficial Interest in 8%1 As used in this Section 18,
O\Q “Interest in the Property” eans any legal or beneficial inter
é& ited to, those beneficial it

@ e Property, including, but notdifa-
a\*: ests transferred in a bond for . contract for deed, instalimen S
ate

contract or escrow ment, the intent of which is th%@ fer of title by Borrower at a {
@@ to a purchaser. @ @

If all or any p f the Property or any Interest in Property is sold or transferred (ot Borrower

is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s

prior written consent, Lender may require immediate payment in full of all sums secured by this Secu-

rity Instgument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appli e Law. % %
ender exercises this option, e@s all give Borrower notice o ration. The notice shall @Q
ide a period of not less than 30@/ from the date the notice is give@ tcordance with Section 15 @

within which Borrower must pa \y sums secured by this Security Instrument. If Borrower fails to pay
0\@ these sums prior to the exp@ of this period, Lender may in any remedies permitted by thj @
O\Q Security Instrument with er notice or demand on Bor X
% 19. Borrower’s Ri Reinstate After Acceleration rrower meets certain conditio -
@ rower shall have the i 0 have enforcement of this Sec Ihstrument discontinued at any tigagprior
@@ to the earliest of.(a days before sale of the Propaxt suant to any power of sale contal in this
Security Instrumenrt’ (b) such other period as Applicable’ Law might specify for the terminati
rower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and thetNote as if no acceleration had occutred; (b) cures any default of any other covenants or agree-

mer@ ) pays all expenses incurred i rcing this Security Instrument ding, but not limited %
@ onable attorneys’ fees, prop in§pection and valuation fees, @er fees incurred for the @Q

@rpose of protecting Lender’s intéresiin the Property and rights undér this Security Instrument; and
d) takes such action as Lender, \\ reasonably require to assure t Nender’s interest in the Property \
0\@ and rights under this Securi \ strument, and Borrower’s oblig @o pay the sums secured by th@@
0&@ Security Instrument, sha ihuie unchanged. L.ender may regi at Borrower pay such reinstat

é& sums and expenses in gAe

ievor more of the following forms, ected by Lender: (a) cash; (b)
order; (c) certified bank check, treasurer’s check hier's check, provided any su¢
drawn upon an i St

@ RS ion whose deposits are insure@ ederal agency, instrumentali%@D niity; or
(d) Electronic FundsTransfer. Upon reinstatement by ower, this Security Instrument an ligations
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secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part|al interest
in the “\-\o (together with this Securrty I ment) can be sold one or more s without prior notice
er. A sale might resultinac e“in the entity (known as the “ rvicer”) that collects
Periodic Payments due under the NoO this Security Instrument an@ performs other mortgage loan
rVIcmg obligations under the Notesthis Security Instrument, andAppicable Law. There also might
be one or more changes of & an Servicer unrelated to a sa e Note. If there is a change of
the L.oan Servicer, Borro il be given written notice of t% @nge which will state the nam

address of the new Lo rvicer, the address to which ents should be made and an r
information RESPA r s in connection with a notice of@ sfer of servicing. If the Note is nd
thereafter the Log@ji%erviced by a Loan Servicer o%h?@an the purchaser of the Note, @@rtgage
loan servicing obligations to Borrower will remain withthe Loan Servicer or be transfe to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individaa] litigant or the member of a ¢l hat arises from the other party’ %t’ions pursuant to this
S yinstrument or that alleges tha er party has breached any of, or any duty owed

ified the other party (with
h notice given in compllance requirements of Section 15) alleged breach and afforded
the other party hereto a rea e e period after the giving of sug
Applicable Law provide penod which must elapse bef va tain action can be taken, thatdicie
period will be deemed t&%@ easonable for purposes of thrs 3 graph The notice of accelerati
opportunity to cure o Borrower pursuant to Sectio @' and the notice of acceleratio to
Borrower pursua&cnon 18 shall be deemed to Syt e notice and opportunity to t@ rective
action provisions is Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the,following substances: gasoline, ker sene other flammable or toxic petroleum products, toxic
pes@s and herbicides, volatile sol@m aterials containing asbestos or, ﬁ%aldehyde and radio-

aterials; (b) “Environmental eans federal laws and law jurisdiction where the

“Environmental Cleanup”

cludes any response action, r aI action, or removal actlonfg ined in Environmental Law;
U

and (d) an “Enwronmental " means a condition that ca

trlgger an Environmenta

Borrower shall not C@ or permrt the presence, use, dl@al storage, or release of any )@@
ous Substances, or en to release any Hazardous ances, on or in the Property. wer
shall not do, nora nyone else to do, anything a@@ the Property (a) that is in vi@of any
Environmental Law(b) which creates an Environm Condition, or (c) which, due o t resence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property

of smalkquantities of Hazardous Substances that are generally recognized to be appropriate to normal
! k@%)perty (including, but not limited @ zardous substances

umer products). @
orrower shall promptly give Lwrlﬁen notice of (a any mves@ n, claim, demand, lawsuit
or other action by any govern tal"or regulatory agency or privatepar rnvolvmg the Property and
any Hazardous Substance ¢ ironmental Law of which Borr
i ing but not limited 1o, any spjlli
ubstance, and (c) any condit]

akrng discharge, release or
sed by the presence, use or 1
e which adversely affects the y of the Property. if Borrower le or is
notified by any %E ental or regulatory authorit y private party, that any ren@ r other
remediation of any=Hazardous Substance affecting the-Property is necessary, Borrower s promptly

of release of any Hazar
of a Hazardous Sub
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

-UNIFORM COVENANTS. Borrower and Lender further covenant a ﬁ%gree as follows: %
. Acceleration; Remedies. Le hall give notice to Borrow ot to acceleration fol- Q
@ hg Borrower’s breach of ar@ enant or agreement in this rity Instrument (but not ©©
i -

jor to acceleration under ?& 18 unless Applicable Law pr es otherwise). The notice

shall specify: (a) the defaul the action required to cure t fault; (c) a date, not less tha @X
30 days from the date @&utice is given to Borrower, ich the default must be ¢ xeg%}
and (d) that faifure to @% he default on or before the specified in the notice may@%}

in acceleration of t ms secured by this Securit @ ument and sale of the Prope@ h
notice shall fu%@"l form Borrower of the right@state after acceleration angﬁlght to
bring a court action to assert the non-existence default or any other defense orrower

to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand andgmay invoke the power of sale and any other remedies

d by Applicable Law. Lender I be entitled to collect all exp s incurred in pursu- %
remedies provided in this S n"22, including, but not limit reasonable attorneys’ @Q

and costs of title evidence @ @

If the power of sale is invo “Trustee shall execute a writteh notice of the occurrence of an X

event of default and of theéﬁw@q n to cause the Property to and shall record such notic@
S

in each county in whic art of the Property is located, der or Trustee shall mail ¢ @

of such notice in the r prescribed by Applicable LQ& Borrower and to the other pe@

prescribed by Appli @ Law. In the event Borrower @s not cure the default within t iod

then prescribe plicable Law, Trustee shall gi blic notice of the sale to the sand

in the manner prescribed by Applicable Law. Afterthe time required by Applicable , Trustee,

without demand on Borrower, shall sell the Property at public auction to the highest bidder at the

time and place and under the terms designated in the notice of sale in one or more parcels and

in any order Trustee determines (but subject to any statutory right of Borrower to direct the order

!n {’ the Property, if consisting o ral known lots or parcels, sh e sold). Trustee may Q%

‘ @)

cordance with Applicable L@
la

tpone sale of all or any parc he Property by public

announcement at the time and of any previously scheduled salé. Lender or its designee
9

ing the Property without an @X

Trustee shall deliver t purchaser Trustee’s deed ¢
(,{r‘\{: d or implied.The recitals i ustee’s deed shall be prim

evidence of the truth -«ﬁ\“.- statements made therein. Tru shall apply the proceeds of th e
in the following or(a) to all expenses of the sal @c uding, but not limited to, re ble
Trustee’s and ,‘v(’w,- s’ fees; (b) to all sums se@y this Security Instrument; c) any
excess to the person or persons legally entitled to'it-or to the county clerk of the co in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dengi ebt secured by this Security ln@%\ent to Trustee. Trustee shall rec %\\/ the Property without %
@ ty to the person or persons | @ titled to it. Such person or pe &ha” pay any recordation @Q
costs. Lender may charge such per§orn or persons a fee for reconveying operty, but only if the fee is @
paid to a third party (such as th %&rustee) for services rendered and charging of the fee is permitted
< <

under Applicable Law. K

24. Substitute Tru @nder, at its option, may from i \time remove Trustee and ap @
successor trustee to a ee appointed hereunder. Witho veyance of the Property, the sué&r
trustee shall succee I'the title, power and duties confe pon Trustee herein and by Appli aw.

25. Reque otices. Borrower requests that ies of the notices of default an@@be se
to Borrower’s ad s which is the Property Address.
UTAH — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

59
7/ ) @ Q/7 14192 { (seal) Q\@©Q%

X D'ERE}(DURHAMM" DATE

NG oo G G
%%\@L// D ©
\3 FEM G0 DUFB@S%

state of LN
@Qnﬁof LL)&Q_\AA_%\W\ ©©Q% ) ©©Q% @@Q%

O @
@%\ On this 3/}\)\ d @M‘gfﬁ, in the year efore me @
2L e L. L , a notary public, perso appeared DEREK DURHAM
TOMI JO DURH ved on the basis of satisfact vidence to be the person(s \@@
@ name(s) (is/are}subscribed to in this document,cand acknowledged (he/she/they) ted
the same.
#57%  REBECCAL HUN @Q% @Q%
XQ & 3 C%T/'?AR,\);[PUBL/C T f UTAH @ . XQ
D> oy ’?@703 766 Notary Slg X0
@@@\ ~"_COMM. EXP)01-23-2023 @K @@
Q)

O
@ (Notary Seal) ©© @ @Q

@Q% | @Q% @Q% @Q%
N N = O
- @ Loan Originator: Tyler S] ®@ R Q\@ ) 0\@

%@@ NMLS ID: 1485075 x

UTAH — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3045 1/01
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@@ NED UNIT DEVEL NT RIDER O
\> THIS PLAN@ UNIT DEVELOPMENT@%R is made this 27th \BQday of
December, 2021 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note

to quity LLC, a California Limi ability Company
Sid S R
N\

. \,@ . \,@ . N\
. \@ . Q\@ o@@ (the “Lender? \@
@ of the same date an ering the Property descr'g% n the Security Instrumen
\>©© located at: 536 N , Hurricane, UT 84737.

3 O O

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and gertain common areas and fagilities, as described
in NANTS, CONDITIONS AND RICTIONS

SO &

< ° o o

PN N N N\
P N . @\@ (the “Declarati "@\@

@ The Property isap a planned unit developmé@known as Hurricane Height%

© Townhomes © @) O

@@ (the“PUD”).TKeﬁ)erty alsoincludes Borrowersinterestinthe homeownersﬁiation

or equivalent entity owning or managing the eommon areas and facilities e PUD

(the “Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

@©®

PUD COVENANTS. In additiors%o the covenants and agree%znts made in the %
S ity Instrument, Borrower a e as follows: Q

nder further covenant a
. PUD Obligations. Bor, rshall perform all of Borro bligations under the @@

\ D’s Constituent Documents=The “Constituent Documents®are the (i) Declaration; (ii) \
Q\@ articles of incorporation, instrument or any equival cument which creates thx@
<\@ Owners Association; ili) any by-laws or other ralés‘or regulations of the Ownefsy
S

@ MULTISTATE PUD RI & gle Family--Fannie Mae/Freddie M @@RM INSTRUMENT Form 3150 1/0. @
@ ICE Mortgage Techndjogy, Inc. Page @ 1 LU 0115
F3150RLU (CLS)
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R fpromptly pay, when due, all d @and assessmentsimpos d
§§\© pursuant to the Consti \® @
Q

ity t Documents.
B. Property | ance. So long as the O s Association maintains, a

\5@ generally accepteédinsurance carrier, a “‘maste @ lanket” policy insuring th @@ erty

actory to Lender and which pr@es insurance coverage in t mounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited

to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives

the@ ision in Section 3 for the jodic Payment to Lender yearly premium Q%

instaliments for property insuranée on the Property; and (ii) r's obligation under ©
ction 5 to maintain prop t;@surance coverage on the rty is deemed satisfied @

o @X to the extent that the required coverage is provided by ¢ wners Association policy. @X
What Lender req i@ a condition of this waiye change during the te%@\

o O
@Q the loan. \
@) Borrower shall(give Lender prompt notice ©f*any lapse in required préperty
@@ insurance co e provided by the mast blanket policy. @
In the eventef a distribution of property insurance proceeds in lieu of resteration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall dpply the proceeds to the sums§ secured by the Security Insttument, whether or %
nc&e due, with the excess, if r%@aid to Borrower. Q
@ > Public Liability Ins . Borrower shall take actions as may be @@
\ asonable to ensure that the ©@wners Association maintai ublic liability insurance \
o @ policy acceptable in for ount, and extent of cover&@? o Lender. o @
0\® D. Condemnation.(The proceeds of any award @fclaim for damages, dire%é@}
<®©§§

consequential, paya Borrowerin connection w y condemnation or othertaki

of all or any part@ Property or the commo s and facilities of the PU for
\5 any conveya i lieu of condemnation, reby assigned and shal aid to

Lender. Such proceeds shall be applied by Lender to the sums secured by t ecurity

Instrument as provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender

and with Lender’s prior written con%r?t, either partition or subdi%e the Property or %
c to: (i) the abandonment renination of the PUD, exc abandonment or Q
ination required by lawin e of substantial destructi ire or other casualty ©©
\ int

x@ to any provision of the “Gonstituent Documents” if th vision is for the express\@
2 benefit of Lender; (i ination of professiona gement and assumpti@@

S

@© MULTISTATE PUD RI > gle Family--Fannie Mae/Freddie M @@)RM INSTRUMENT Form 3150 1/0
@ ICE Mortgage Techn®logy, Inc. Page 2@ 1 LU 0115
F
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X 0\@ self-management of the ©@Wners Association; or (iv) a 0y{?&tion which would have th 0\@
@Q effect of rendering t blic liability insurance CQ{%@@G} maintained by the O
® Association unacc le to Lender.

F. Remedi orrower does not pay ues and assessments ue,
\> then Lender ay them. Any amounts di ed by Lender under this p raph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with
inte@ upon notice from Lende@@orrower requesting pay

SIGNlNG BELOW, B@@aceepts and agrees t&@@erms and covenants ©©

i

. 2\, contained in this PUD Ridg: . . N
o 48 & &
@© (ég e (\© /227107 ({Q@eal)
\> EREK DURHAM—_ “DATE

\ [2-27-7 43"

TDURH@ ) @Q 3 @@Q DATE ©Q%

M %E PUD RIDER--Single Family—-Fan@@ reddie Mac UNIFORM INSTRUME@ 3150 1/01
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