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SUBORDINATION AGREEMENT

(Existingto New)

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 21ST dayof JULY ,2021 ,by

KAIDEN KLINGONSMITH, A MARRIED MAN

owner oflandhereinafterdescribedand hereinafterreferredtoas "owner",and

THE SECRETARY OF HOUSING AND URBAN DEVELOPMENT

presentowner and holderoftheDeed ofTrustand Notefirsthereinafterdescribedand hereinafterreferredtoas

"Beneficiary",

WITNESSETH

THAT WHEREAS, KAIDEN KLINGONSMITH, A MARRIED MAN has executed a Deed of Trust dated

DECEMBER 05, 2020, to OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, asTrustee,

covering:

To securea Note inthe sum of $9,685.71, dated DECEMBER 05, 2020, infavorof THE SECRETARY OF

HOUSING AND URBAN DEVELOPMENT, whichDeed ofTrustwas recordedJANUARY 27, 2021 in Docket/

Book N/A, Page N/A, orInstrumentNo. 20210005835, ofWashingtonCounty;and

WHEREAS, owner has executed,or isaboutofexecute,a Deed ofTrustand Note inthesum of $159,312.00,

(NOT TO EXCEED THIS AMOUNT), dated TULY 21ST, 2021 , in favorof Freedom

Mortgage Corporation,hereinafterreferredto as "Lender",payablewith interestand upon the terms and

conditionsdescribedtherein,whichDeed ofTrustistobe recordedconcurrentlyherewith;and
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WHEREAS, itisa conditionprecedentto obtainingsaidloanthatsaidDeed ofTrustlastabove mentionedshall

unconditionallybe and remainatalltimesa lienorchargeupon thelandhereinbeforedescribed,priorand superior

tothelienorchargeoftheDeed ofTrustfirstabove mentioned;and

WHEREAS, lenderiswillingtomake saidloanprovidedtheDeed ofTrustsecuringthesame isa lienorchargeupon

theabove describedpropertypriorand superiortothelienorchargeofthe Deed ofTrustfirstabove mentioned

and providedthattheBeneficiarywillspecificallyand unconditionallysubordinatethelienorchargeofthedeed of

trustfirstabove mentionedtothelienorchargeofthedeed oftrustinfavorofthelenderand

WHEREAS, itisto mutualbenefitofthe partiesheretothatLendermake such loanto Owner; and Beneficiaryis

willingthattheDeed ofTrustofLendersecuringthesame shall,when recorded,constitutea lienorchargeupon

saidlandwhichisunconditionallypriorand superiortothelienorchargeoftheDeed ofTrustfirstabove-mentioned.

NOW, THEREFORE, inconsiderationof the mutualbenefitsaccruingto the partiesheretoand othervaluable

consideration,the receiptand sufficiencyofwhichconsiderationisherebyacknowledged,and inorderto induce

Lendertomake theloanabove referredto,itisherebydeclared,understoodand agreedasfollows:

1) ThatsaidDeed ofTrustsecuringsaidnoteinfavorofLender,and renewalsorextensionsthereof,shall

unconditionallybe and remainatalltimesa lienpriorchargeon the propertythereindescribed,prior

and superiortothelienorchargeoftheDeed ofTrustfirstabove mentioned.

2) Thatlenderwouldnotmake itsloanabovedescribedwithoutthissubordinationagreement.

3) Thatthisagreementshallbe thewholeand onlyagreementwithregardtothesubordination
ofthelien

orchargeoftheDeed ofTrustfirstabove mentionedtothelienorchargeoftheDeed ofTrustinfavor

oflenderabove referredtoand shallsupersedeand cancel,butonlyinsofaraswouldaffectthepriority

between the Deed of Trusthereinbeforespecificallydescribedany prioragreement as to such

subordinationincluding,butnotlimitedto,theseprovisions,ifany,containedintheDeed ofTrustfirst

above mentioned,whichprovideforthesubordinationofthelienorchargethereoftoanother
deed or

deed oftrustortoanothermortgageormortgages.

Beneficiarydeclares,agreesand acknowledgesthat

1. Beneficiaryconsentstoand approves(i.)allprovisionsofthenoteand Deed ofTrust
infavorofLender

abovereferredto,and (ii.)allagreements,includingbutnotlimitedtoany loanorescrowagreements,

between Owner and LenderforthedisbursementoftheproceedsofLender'sloan;

2. Lenderinmakingdisbursementspursuanttoany suchagreementisunderno obligationordutyto,

norhas Lenderrepresentedthatitwillseetotheapplicationofsuchproceedsby theperson
or

personstowhom Lenderdisbursessuchproceedsand any applicationofsuchproceedsforpurposes

otherthanthoseprovidedforinsuchagreementoragreementsshallnotdefeatthe
subordination

hereinmade inwholeorinpart;
3. The Beneficiaryintentionallyand unconditionallywaives,relinquishesand subordinatesthe lienor

chargeoftheDeed ofTrustfirstabove mentionedinfavorofthelienorchargeupon saidlandofthe

Deed of Trustinfavorof Lenderabove referredto and understandsthatinrelianceupon,and in

considerationof,thiswaiverand relinquishmentand subordinationspecificloansand advancesare

beingand willbe made and,as partand parcelthereof,specificmonetaryand otherobligationsare

beingand willbe enteredintowhichwouldnotbe made orenteredintobutforsaidrelianceupon this

waiver,relinquishmentand subordination;and

4. An endorsementhas been placedupon thenotesecuredby Deed ofTrustfirstabove mentionedthat

saiddeed oftrusthas by thisinstrumentbeen subordinatedtothelienorcharge
ofthedeed oftrust

infavorofLenderreferredto.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE

EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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OWNER-

ID)id
K GONSMITH

STATE OF [1knAk.. } ss
Countyof (OdÚ

U

BE ITREMEMBERED, thaton this ,personallyappearedthewithinnamed K4d/aa

klin pwh th .,and acknowledgedtome thathe/she/theyexecutedthesame freelyandvoluntarily.

KAYLENE CRIGER

®

NotaryPublic.StateofUtah

Commission#711532 1A /

My CommissionExpiresOn Nota P

April21,2024

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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BENEFIC RY:

THE SECRETARY OF OUSING AND URBAN DEVELOPMENT

BY:

STATE OF

Countyof

BE ITREMEMBERED, thaton this ,personallyappearedthewithinnamed

,and acknowle ed tome thathe/she/theyexecutedthesarnefreely

and voluntarily.

NotaryPúbli

IT IS RECÓMMENDED THAT, PRIOR TO THE EXECUTION OF THIS S ORDINATION AGREEMENT

THE PARTIES CÓNSULT WITH THEIR ATTORNEYS WITH RESPECT TH ETO.
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Mortgagor:KaidenKlingonsmith

FHA Case Number: 521-9687217

INWITNESS WHEREOF, the undersigned,Chad Beleele-SubordinateMortgage Department/Novad Management

Consulting,LLCAttorney-in-FactforSecretaryofHousing& Urban Development,has hereuntosethishand forand on

behalfoftheSecretary.

By:
Chad Beleele

, Supervisor-SubordinateMortgage Department /Novad

Management Consulting,LLCAttorney-in-FactforSecretary

ofHousing& Urban Development

STATE OF OKLAHOMA )

) SS.

COUNTY OF OKLAHOMA )

On June 15th,2021,beforeme, the undersignedNotaryPublicinand forOklahoma County,Oklahoma, personally

appeared Chad Beleele,personallyknown to me (orprovento me on the basisofsatisfactoryevidence)tobe the person

whose name issubscribedtothewithininstrumentand acknowledged tome thathe executedthesame inhis

authorizedcapacityand thatby hissignatureon the instrumenthe isthe personortheentityupon behalfofwhich the

personacted,executedthe instrument.

Witnessmy hand and officialseal

My Commission Expires:04/08/2023

NotaryPublic

Commission Number: #19003660

# 19003660

. EXP.04/08/23
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Exhibit "A"

RealpropertyintheCityofLa Verkin,CountyofWashington, StateofUtah,describedasfollows:

ALL OF LOT THIRTY-NINE (39),SPANISH GARDENS PHASE 2,ACCORDING TO THE OFFICIALPLAT

THEREOF, ON FILEIN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY, STATE OF UTAH.

Commonly known as:696 N 195 W, LaVerkin,UT 84745

APN #: LV-SPG-2-39
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