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@} TRUST Q@\ﬁ Q@Q%

WITH A@NMENT OF RENTS

TRUST DEED, made this Jam@ 2022, between P.K. WHITE UCTION INC. as TRUST ose resides in
ASHINGTON COUNTY, UT. th INFINITY TITLE INSUR@ GENCY LLC ,as TRU d FHR, LC, as

BENEFICIARY

@ﬁﬁ%

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
following described property, situated in WASHINGTON County, State of Utah:
2

Lot 48,1 RSE PHASE 2, according@@\;?ofﬁcial plat on file and @@@ in the WASHINGTON ~ ©)
COUN ORDER'’S OFFICE, X \©
o Nl x@’ v

@ha with all buildings, fixtures provements thereon and ali w. xhts rights of way, casements, \ISSUBS, profits,
@ me, tenements, hereditam ileges and appurtenances the elonging, now or hereafier u joyed with said
@ property, or any part thereof; CT, HOWEVER, to the rigl@ and authority hereinafter gi@ and conferred upon

Beneficiary to collect and apply such rents, issues, and profits.

For the Purpose of Securing:
(1) payme ¢ indebtedness evidenced by a n@mry note of even date hereof in incipal sum of $700,000.0¢ m
by Trustor to the order of Beneficiary af es, in the manner and with i @ erein set forth, and any ex
and/or r e@r modifications thereof; (2) the @rmance of each agreement of erein contained; (3) the paym @Euch
%ﬁ ssigns, when evidenced by a p@ry note

additip ans or advances as hereafter may, ade to Trustor, or his success
orn eciting that they are secured b ed of Trust; and (4) the paym all sums expended or advanced eneficiary
T pursuant to the terms hereof, r with interest thereon as herei
@@ To Protect the Security of T@ of Trust, Trustor Agrees: 5@ @@

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore
promptly and in good and workmanlike manner any building which may be constructed, damaged or destroyed thereon; to comply

with all laws, covenants and restrictions affecting said p ; not to commit or permit waste h&reof; not to commit, suffer or perrmt%
any act upon s rty in violation of law; to do acts which from the character afuse’of sald property may he reason
necessary, ific enumerations herein not ing the general; and, if the loaif ,) tréd hereby or any part thereof @
obtajnedQQr purpose of financing constructil‘\g unprovements on said pmperty Trustor further agrees:
ey
o @ a) To commence constructio tly and to pursue same with le diligence to completion ma@@aﬂce with
plans and specifications satis to Beneficiary, and

&\() {b) To allow Benefici § pect said property at all times onstruction. ﬁ\()
@ Trustee, upon presentationts it of an affidavit signed by Benefi , setting forth facts showing a d&&t by Trustor under this

numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder,

+ Tompar Sx o
. To pr d maintain insurance, of sucr@@ types and amounts as Bene y require, on the improveme:
existing or aﬁer erected or piaced on said Such insurance shall be ¢ companies approved by Benefici lth
loss gab%; clauses in favor of and in form @&cptab]e to Beneficiary. In the gy f loss, Trustor shall give lmmeg@%otlce to
O O O O
& @ S =
S S SN S



20220004991 01/25/2022 04:22:04 PM
©Q% @I@ 20f4 Washing’con© ty ©@%
°\@\ °\® °\® °\@\
%gt?ciary, who may make proof of lgs81id each insurance company COH@%S hereby authorized and direc ake payment
such loss directly to Beneficiary, of to Trustor and Beneficiary jointly, and the insurance proceeds, or art thereof, may
@ e applied by Beneficiary, at i @tlon, to the reduction of the ind ess hereby secured or to the @ﬂon or repair of the
© property damaged. In the even@at the Trustor shall fail to provide sitisfactory hazard insurance, the Beneficiary may procure, on the

Trustor's behalf, insurance in favor of the Beneficiary alone. If insurance cannot be secured by the Trustor to provide the required
coverage, this will constitute an act of default under the terms of this Deed of Trust.

3. To delivertd) pay for and maintain with Beneficiacy until the indebtedness secured he is paid in full, such evidence of titl
as Beneficiary quire, including abstracts of title) or policies of title insurance @y extensions or rencwals thereo@
supplemen

4. appear in and defend any action @roceeding purporting to affect the:security hereof, the title to said property, or the

righ powers of Beneficiary or Trys d should Beneficiary or Tru ct to appear in or defend an action or

ing, to pay all costs and exp@cluding cost of evidence of M%@% attorney’s fees in a reasonab incurred by
eficiary or Trustee. @ @

@@ 5. To pay at least 10 da te delinquency all taxes and ms@@ﬁs affecting said property, inclﬁ%ﬂ assessments upon

water company stock and all rents, assessments and charges for water, #ppurtenant to or used in connection said property; to pay,
when due, all encumbrances, charges, and liens with interest, on said property or any part thereof, which at any time appear to be prior
or superior hereto; to pay all costs, fees, and expenses of this Trust.

t, as estimated by Beneficiary i iscretion, sufficient to pay all %
on insurance therefor, as and @ same shall become due. @

7. Q]s Trustor fail to make any pa or to do any act as herein proyided;’then Beneficiary or Trustee, bt Wwithout
obli m’@ o to do and without notice to @md upon Trustor and without ing Trustor from any obligaﬁo@ﬂ may:
do the same in such manner @ tch extent as either may dee ary to protect the security her eficiary or
being authorized to enter up property for such purposes; co ce, appear in and defend any or proceeding
@urponing to affect the security h or the rights or powers of Bene or Trustee; pay, purchase, contg@ compromise any
@@ encumbrance, charge or lien whi the judgment of either appears«to e prior or superior hereto; and in exe g any such powers,
incur any liability, expend whatever amounts in its absolute discretion=it may deem necessary therefor, inclidding cost of evidence of
title, employ counsel, and pay his reasonable fees.

6. To pay t eficiary monthly, in advance, an
and assess ecting said property, and all pr:

8. To pay ediately and without demand all sumg expended hereunder by Beneficiary gr Trustee, with interest from date of
expendi@t the rate of (not disclosed) per until paid, and the repayment th hall be secured hereby. %

»
9. T o~Beneficiary a "late charge” 0@@ closed) percent due pursuant oresaid promissory note of e@@@
hereof which-{s more than (net disclosed) da{g i’ arrears. This payment shall bx e to cover the extra expense involved in
handii linquent payments. o o s
%b TUALLY AGREED THAT:@&X %\ i%\
@@) 10. Should said property o part thersof be taken or d reason of any public impro or condemnation
© proceeding, or damaged by fi quake, or in any other manngr, JBeneficiary shall be entitled to all nsation, awards, and

other payments or relief therefor; and shall be entitled at its option to commence, appear in and prosecute in Tts own name, any action

or proceedings, or to make any compronise or settlement, in connection with such taking or damage. All such compensation, awards,

damages, rights of action and proceeds, including the proceeds of any policies of fire and other insurance aifecting said property, are

hereby assigned to-Beneficiary, who may, after deducti erefrom all its expenses, inclucé% rney's fees, apply the same on an
3

indebtedness ercby. Trustor agrees to exec further assignments of any co ion, award, damages, and righ@
action and as Beneficiary or Trustee ma
1 t any time and from time to timg ypon written request of Beneficiary, p \{\‘ nt of its fees and presentation of ead of
T the note for endorsement (in casg-&ffull reconveyance, for cancellatjorrand retention) without affecting the habihity of any
for the payment .of the indebteds 635" secured hereby, and without ‘f\w ¢ the interest of any party joini is Deed of
st, Trustee may (2} consent to th ing of any map or plat of said roperty; (b) join in granting any eas or creating any

@ restriction thereon; (c) join in ‘@ordinatien or other agreement @.& g this Deed of Trust or the lien o e thereof; (d) grant
© any extension or modiﬂcation%e terms of this loan; (e) reconvey, without warranty, all or any part of said.property. The grantee in
any reconveyance may be described as "the person or persons entitled thereto”, and the recitals therein of any matters or facts shall be
conclusive proof of the truthfulness thereof. Trustor agrees to pay reasonable trustee's fees for any of the services mentioned in this

paragraph. %
12. As ad : al security, Trustor hereby asgi %) Beneficiary, during the conti %& of these trusts, all rents, is
royalties, ad profits of the property affected by s of Trust and of any personal/p located thereen. Until Trus
= ayment of any indebtedness s ereby or in the performance of Q
<

defalilt mx :

o i o o

o © o o
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ement hereunder, Trustor shall havé the
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collect all such rents, issues,

‘ég%s and profits earned prior to @ as they become due and payab rustor shall

It as aforesaid, Trustor's right ect any of such moneys shall ¢ and Beneficiary shall have the »>with or without
aking possession of the prope ected hereby, to. collect all ren @ralties, issues, and profits. F@r discontinuance of
Beneficiary at any time or from\time to time to collect any such mon hall not in any manner affect the quent enforcement by

Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the right by
Beneficiary to collect, shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption
of liability under, nor, a subordination of the lien or charg f this Deed of Trust to any such tena%, lease or option.

13. Upon fauit by Trustor hereunder, B may at any time without , either in person, by agent, or @%
receiver to ted by a court (Trustor here tmg to the appointment of Be as such receiver), and witho
to the of any security for the mde s hereby secured, enter upon e possession of said property part

own name sue for or otherw sald rents, issues, and profits; ing those past due and unpaid, ply the
costs and expenses of oper ; collection, including reasonab ey's fees, upon any indebtedne ed hereby,
such order as Beneficiary may etermine. 5%

¥ @9

@ 14. The entering upon andaking possession of said property, th ction of such rents, issues, and , or the proceeds of
© fire and other insurance polici "\) compensation or awards for any g or damage of said property, an application or release
thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such

notice.

15. The failure'pn the part of Beneficiary to promptly\enforce any right hereunder shall n%ﬂte as a waiver of such right and%
the waiver by P@@ of any default shall not congf \Q waiver of any other or subseq e

o@?gdebtedness secured hereby 0@@

16. f th h | t
.\ 15 of the essence hereof. Upon@ut by Trustor in the paymefl

performanice of any agreement hereunder 28 \yms secured hereby shall immed -a‘w‘u become due and payable at ‘: tion of
( aty. In the event of such defau ficiary may execute or cause Triste¢ to execute a written notice of g ‘\4 t and of
lettion to cause said property to be atisfy the obhgatlons hereof a 9\ wice shall file such notice for re m\\- ach county

ein said property or some p arcel thereof is situated. Ben ary also shall deposit with Trust@ tHe note and all

uments evidencing expend

X e S
© 17. After the lapse of such time as may then be required by la owing the recordation of said notice™of default, and notice of
default and notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said property on
the date and at the time and place designated in said notice of sale, either as a whole or in separate parcels, and in such order as it may
determine (but subjeé to any statutory right of Trustor to %ct the order in which such propeit@consisting of several known lots or%

parcels, shall be % at public auction to the highes , the purchase price payable in money of the United States at

time of sal on conducting the sale may, cause he deems expedient, pﬁ@ e sale from time to time vnti

be comp. d, in every such case, notice o onement shall be given by pubk aration thereof by such person ime

and W@t appointed for the sale; provide@e sale is postponed for Ionger

o @ fiotice thereof shall be given i i&)8ame manner as the original n sale. Trustee shall execute ver to the
aser its Deed conveying said pr so sold, but without any coven warranty, express or implied. citals in the

é%of any matters or facts shall

nclusive proof of the truthfuine: of. Any person, including Bene , may bid at the

@@sale. Trustee shall apply the of the sale to payment of (1) the and expenses of exercising r of sale and of the
sale, including the payment of rustee’s and attorney's fees; (2) f any evidence of title procured in cohnection with such sale

and revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not then repaid, with accrued interest at 18.00%

per annum from date of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if any, to the person or persons
legally entitled thergth, or the Trusiee, in its discretion, m%deposit the balance of such procee%ith the County Clerk of the county%
O

in which the sale lace.
©Q

18. Tfus agrees to surrender possessmn & heremabove described Trust p @ to the Purchaser at the afores@a
immedi ter such sale, in the event such g osgession has not previously been suered by Trustor.

e day beyond the day designated.j notice

< <

@ Upon the occurrence of an @ hereunder, Beneficiary shal @} e option to declare all su@d hereby
E% iately due and payable and fomé@this Deed of Trust in the manner ided by law for the foreclosure o gages on real

perty and Beneficiary shall b @ted to recover in such proceedi all costs and expenses 1nc1den@®‘eto including a
@reasonable attorney's fee in su t as shall be fixed by the cou

20. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each
county in which said property or some part thereof is situated, a substitution of trustee. From the time the substitution is filed for

record, the new e shall succeed to all the powers, dyties, authority and title of the trusteg named herein or of any successor
trustee. Each suc stitution shall be executed and ledged, and notice thereof shall ven and proof thereof made, in
manner provid i

\
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@. This Deed of Trust shall @0, inure to the benefit of, an @all parties hereto, their heirs, s, devisees,
inistrators, executors, suocessor@ assigns. All obligations of Trust reunder are joint and several. "Beneficiary”
shall mean the owner and hold @ uding any pledgee, of the not:@ hereby. In this Deed of Trust, ever the context so
requires, the masculine gender@udes the feminine and/or neuter, ¢ singular number includes the pl

22. Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record as provided by
law. Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding

in which Trustor, E%eﬁciary, or Trustee shall be a p q%jess brought by Trustee. % %
. @ Q Q
23. of Trust shall be construed ac the laws of the State of Uh@@ Q
o

24, dersigned Trustor requests tha% v of any notice of defanlt and 0%1 otice of sale hereunder be mail m at
the hereinbefore set forth. @ ° @ D)
@ & o O &
@ R Of T rustor

© @ O
©© QQ ©©PK WHITE CONSTRUCTIO@NQC
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>

¢ Pete White, Presdie %
Q

@@ @@Q% @\\J@) @UQ

) LN . 5

%@@ %@@@ 400 a
©©

b

STATE OF UTAH )
88
COUNTY OF WA%HNGTON

OV o ! !
§|§l& 25th day of January, 2022, @TQIW appeared before me Pete % o being duly sworn, did say, t]&}} @ the

Presi P.K.White Construction, Inc, éa} t he executed the same. @
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