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DEED OF TRUST

WITH ASSIGNMENT OF RENTS

THIS TRUST DEED, made thisJanuary25,2022,betweenP.K.WHITE CONSTRUCTION, INC.asTRUSTOR, whoseresidesin

WASHINGTON COUNTY, UTAH, withINFINITY TITLE INSURANCE AGENCY LLC ,asTRUSTEE, andFHR, LC, as

BENEFICIARY.

WITNESSETH: ThatTrusterCONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the

followingdescribedproperty,situatedinWASHINGTON County,StateofUtah:

Lot 48, IRON HORSE PHASE 2,according to the officialplat on fileand ofrecord inthe WASHINGTON

COUNTY RECORDER'S OFFICE,

Togetherwithallbuildings,fixturesand improvementsthereonandallwaterrights,rightsofway,easements,rents,issues,profits,
income,tenements,hereditaments,privilegesand appmtenancesthereuntobelonging,now or hereaßerusedorenjoyedwithsaid

property,or any partthereof,SUBJECT, HOWEVER, totheright,power and authorityhereinanergiventoand conferredupon

Beneficiarytocollectandapplysuchrents,issues,andprofits.

For thePurposeofSecuring:

(1)paymentoftheindebtednessevidencedby a promissorynoteofevendatehereofintheprincipalsum of$700,000.00made

by Trustor,payabletotheorderofBeneficiaryatthetimes,inthemannerandwithinterestasthereinsetforth,andany extensions

and/orrenewalsormodificationsthereof;(2)theperformanceofeachagreementofTrustorhereincontained;(3)thepaymentofsuch

additionalloansoradvancesashereaftermay be made toTrustor,orhissuccessorsorassigns,when evidencedby a promissorynote

ornotesrecitingthattheyaresecuredby thisDeed ofTrust;and(4)thepaymentofallsums expendedoradvancedby Beneficiary
underorpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.

To ProtecttheSecurityofThisDeed ofTrust,TrusterAgrees:

1. To keepsaidpropertyingoodconditionandrepair;nottoremoveordemolishanybuildingthereon;tocompleteorrestore

promptlyand ingood and workmanlikemanneranybuildingwhichmay be constructed,damagedordestroyedthereon;tocomply
withalllaws,covenantsandrestrictionsaffectingsaidproperty;nottocommitorpermitwastethereof;nottocommit,sufferorpermit

anyactuponsaidpropertyinviolationoflaw;todo allotheractswhichfromthecharacteroruseofsaidpropertymay be reasonably

necessary,thespecificenumerationshereinnotexcludingthegeneral;and,iftheloansecuredherebyorany partthereofisbeing
obtainedforthepurposeoffinancingconstructionofimprovementson saidpropertyTrustorfurtheragrees:

(a) To commence constructionpromptlyand topursuesame withreasonablediligencetocompletioninaccordancewith

plansandspecificationssatisfactorytoBeneficiary,and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

Trustee,uponpresentationtoitofan affidavitsignedby Beneficiary,settingforthfactsshowinga defaultby Trustorunderthis

numberedparagraph,isauthorizedtoacceptastrueandconclusiveallfactsandstatementstherein,andtoactthereonhereunder.

2. To provideandmaintaininsurance,ofsuchtypeortypesandamountsasBeneficiarymay require,on theimprovementsnow

existingorhereaftererectedorplacedon saidproperty.Suchinsuranceshallbe carriedincompaniesapprovedby Beneficiarywith
losspayableclausesinfavorofand informacceptabletoBeneficiary.Intheeventofloss,Trustorshallgiveimmediatenoticeto



Beneficiary,who may make proofofloss,andeachinsurancecompany concernedisherebyauthorizedanddirectedtomake payment
forsuchlossdirectlytoBeneficiary,insteadoftoTrustorandBeneficiaryjointly,andtheinsuranceproceeds,oranypartthereof,may
be appliedby Beneficiary,atitsoption,tothereductionoftheindebtednessherebysecuredortotherestorationorrepairofthe

propertydamaged.IntheeventthattheTrustorshallfailtoprovidesatisfactoryhazardinsurance,theBeneficiarymay procure,onthe
Trustor'sbehalf,insuranceinfavoroftheBeneficiaryalone.Ifinsurancecannotbe securedby theTrustertoprovidetherequired
coverage,thiswillconstituteanactofdefaultunderthetermsofthisDeed ofTrust.

3.To deliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,suchevidenceoftitle
as Beneficiarymay require,includingabstractsof titleor policiesof titleinsuranceand any extensionsor renewalsthereofor

supplementsthereto.

4. To appearinand defendanyactionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaidproperty,orthe

rightsor powersof Beneficiaryor Trustee;and shouldBeneficiaryor Trusteeelectto appearinor defendany suchactionor

proceeding,topay allcostsand expenses,includingcostofevidenceoftitleand attorney'sfeesina reasonablesum incurredby
BeneficiaryorTrustee.

5. To payatleast10daysbeforedelinquencyalltaxesandassessmentsaffectingsaidproperty,includingallassessmentsupon
watercompanystockandallrents,assessmentsandchargesforwater,appurtenanttoorusedinconnectionwithsaidproperty;topay,
when due,allencumbrances,charges,andlienswithinterest,on saidpropertyoranypartthereof,whichatanytimeappeartobeprior
orsuperiorhereto;topayallcosts,fees,andexpensesofthisTrust.

6. To paytoBeneficiarymonthly,inadvance,anamount,asestimatedby Beneficiaryinitsdiscretion,sufficienttopayalltaxes
andassessmentsaffectingsaidproperty,andallpremiumson insurancetherefor,asandwhen thesameshallbecomedue.

7. ShouldTrustorfailtomake any paymentortodo any actas hereinprovided,thenBeneficiaryor Trustee,butwithout

obligationsotodo and withoutnoticetoordemand upon Trustorand withoutreleasingTrustorfromany obligationhereof,may:
Make ordo thesame insuchmannerandtosuchextentaseithermay deem necessarytoprotectthesecurityhereof,Beneficiaryor
Trusteebeingauthorizedtoenterupon saidpropertyforsuchpurposes;commence,appearinand defendanyactionorproceeding
purportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;pay,purchase,contest,orcompromiseany
encumbrance,chargeorlienwhichinthejudgmentofeitherappearstobepriororsuperiorhereto;andinexercisinganysuchpowers,
incuranyliability,expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcostofevidenceof

title,employcounsel,andpayhisreasonablefees.

8. To pay immediatelyandwithoutdemand allsums expendedhereunderby BeneficiaryorTrustee,withinterestfromdateof

expenditureattherateof(notdisclosed)perannum untilpaid,andtherepaymentthereofshallbe securedhereby.

9. To paytoBeneficiarya "latecharge"of(notdisclosed)percentduepursuanttotheaforesaidpromissorynoteofevendate
hereofwhich ismore than(notdisclosed)daysinarrears.Thispaymentshallbe made tocovertheextraexpenseinvolvedin

handlingdelinquentpayments.

ITISMUTUALLY AGREED THAT:

10. Shouldsaidpropertyor any partthereofbe takenor damaged by reasonof any publicimprovementor condemnation

proceeding,ordamagedby fire,orearthquake,orinanyothermanner,Beneficiaryshallbeentitledtoallcompensation,awards,and
otherpaymentsorrelieftherefor,andshallbeentitledatitsoptiontocommence,appearinandprosecuteinitsown name,anyaction
orproceedings,ortomake anycompromiseorsettlement,inconnectionwithsuchtakingordamage.Allsuchcompensation,awards,

damages,rightsofactionandproceeds,includingtheproceedsofanypoliciesoffireandotherinsuranceaffectingsaidproperty,are

herebyassignedtoBeneficiary,who may,afterdeductingtherefromallitsexpenses,includingattorney'sfees,applythesame on any
indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignmentsofanycompensation,award,damages,andrightsof
actionandproceedsasBeneficiaryorTrusteemay require.

I1.At anytimeandfromtimetotimeuponwrittenrequestofBeneficiary,paymentofitsfeesandpresentationofthisDeed of
Trustandthenoteforendorsement(incaseoffullreconveyance,forcancellationandretention)withoutaffectingtheliabilityofany
personforthepayment.oftheindebtednesssecuredhereby,and withoutreleasingtheinterestofany partyjoininginthisDeed of

Trust,Trusteemay (a)consenttothemakingofanymap orplatofsaidproperty;(b)joiningrantinganyeasementorcreatingany
restrictionthereon;(c)joininanysubordinationorotheragreementaffectingthisDeed ofTrustorthelienorchargethereof;(d)grant
anyextensionormodificationofthetermsofthisloan;(e)reconvey,withoutwarranty,alloranypartofsaidproperty.The granteein

anyreconveyancemay bedescribedas"thepersonorpersonsentitledthereto",andtherecitalsthereinofanymattersorfactsshallbe
conclusiveproofofthetruthfulnessthereof.Trustoragreestopayreasonabletrustee'sfeesforanyoftheservicesmentionedinthis

paragraph.

12. As additionalsecurity,Trustorherebyassignsto Beneficiary,duringthecontinuanceof thesetrusts,allrents,issues,

royalties,andprofitsofthepropertyaffectedby thisDeed ofTrustandofanypersonalpropertylocatedthereon.UntilTrustorshall
defaultinthepaymentofany indebtednesssecuredherebyorintheperformanceofanyagreementhereunder,Trustorshallhavethe



righttocollectallsuchrents,issues,royalties,andprofitsearnedpriortodefaultastheybecome due andpayable.IfTrustorshall
defaultasaforesaid,Trustor'srighttocollectany ofsuchmoneys shallceaseandBeneficiaryshallhavetheright,withorwithout

takingpossessionofthepropertyaffectedhereby,tocollectallrents,royalties,issues,and profits.Failureor discontinuanceof

Beneficiaryatanytimeorfromtimetotimetocollectanysuchmoneys shallnotinanymanneraffectthesubsequentenforcementby
Beneficiaryof theright,power,and authorityto collectthesame. Nothingcontainedherein,nor theexerciseof therightby
Beneficiarytocollect,shallbe,orbeconstruedtobe,anaffirmationby Beneficiaryofanytenancy,leaseoroption,noranassumption
ofliabilityunder,nora subordinationofthelienorchargeofthisDeed ofTrusttoanysuchtenancy,leaseoroption.

13. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,eitherinperson,by agent,orby a
receivertobeappointedby a court(TrustorherebyconsentingtotheappointmentofBeneficiaryassuchreceiver),andwithoutregard
totheadequacyof any securityfortheindebtednessherebysecured,enterupon and takepossessionof saidpropertyorany part
thereof,initsown name suefororotherwisecollectsaidrents,issues,andprofits,includingthosepastdueandunpaid,andapplythe
same,lesscostsandexpensesofoperationandcollection,includingreasonableattorney'sfees,uponanyindebtednesssecuredhereby,
andinsuchorderasBeneficiarymay determine.

14.The enteringuponandtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,andprofits,ortheproceedsof
fireandotherinsurancepolicies,orcompensationorawardsforanytakingordamageofsaidproperty,andtheapplicationorrelease
thereofasaforesaid,shallnotcureorwaiveany defaultornoticeofdefaulthereunderorinvalidateany actdonepursuanttosuch
notice.

15.The failureonthepartofBeneficiarytopromptlyenforceanyrighthereundershallnotoperateasa waiverofsuchrightand
thewaiverbyBeneficiaryofanydefaultshallnotconstituteawaiverofanyotherorsubsequentdefault.

16. Time isoftheessencehereof.Upon defaultby Trustorinthepaymentof any indebtednesssecuredherebyor inthe

performanceof any agreementhereunder,allsums securedherebyshallimmediatelybecome due and payableattheoptionof

Beneficiary.Intheeventofsuchdefault,Beneficiarymay executeorcauseTrusteetoexecutea writtennoticeofdefaultand of
electiontocausesaidpropertytobe soldtosatisfytheobligationshereofandTrusteeshallfilesuchnoticeforrecordineachcounty
whereinsaidpropertyor some partor parcelthereofissituated.BeneficiaryalsoshalldepositwithTrustee,thenoteand all
documentsevidencingexpendituressecuredhereby.

17.Afterthelapseofsuchtimeasmay thenberequiredby lawfollowingtherecordationofsaidnoticeofdefault,andnoticeof
defaultandnoticeofsalehavingbeengivenasthenrequiredby law,Trustee,withoutdemand on Trustor,shallsellsaidpropertyon
thedateandatthetimeandplacedesignatedinsaidnoticeofsale,eitherasawholeorinseparateparcels,andinsuchorderasitmay
determine(butsubjecttoanystatutoryrightofTrustortodirecttheorderinwhichsuchproperty,ifconsistingofseveralknown lotsor

parcels,shallbesold),atpublicauctiontothehighestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthe
timeofsale.The personconductingthesalemay,foranycausehedeemsexpedient,postponethesalefromtimetotimeuntilitshall
becompletedand,ineverysuchcase,noticeofpostponementshallbegivenby publicdeclarationthereofby suchpersonatthetime
andplacelastappointedforthesale;provided,ifthesaleispostponedforlongerthanonedaybeyondthedaydesignatedinthenotice
ofsale,noticethereofshallbe giveninthesame manner astheoriginalnoticeofsale.Trusteeshallexecuteand delivertothe

purchaseritsDeed conveyingsaidpropertysosold,butwithoutany covenantofwarranty,expressorimplied.The recitalsinthe
Deed ofanymattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthe
sale.Trusteeshallapplytheproceedsofthesaletopaymentof(1)thecostsandexpensesofexercisingthepowerofsaleandofthe

sale,includingthepaymentoftheTrustee'sandattorney'sfees;(2)costofanyevidenceoftitleprocuredinconnectionwithsuchsale
andrevenuestampson Trustee'sDeed;(3)allsumsexpendedunderthetermshereof,notthenrepaid,withaccruedinterestat18.00%

perannum fromdateofexpenditure;(4)allothersums thensecuredhereby;and(5)theremainder,ifany,tothepersonorpersons
legallyentitledthereto,ortheTrustee,initsdiscretion,may depositthebalanceofsuchproceedswiththeCountyClerkofthecounty
inwhichthesaletookplace.

18. TrustoragreestosurrenderpossessionofthehereinabovedescribedTrustpropertytothePurchaserattheaforesaidsale,
immediatelyaftersuchsale,intheeventsuchpossessionhasnotpreviouslybeensurrenderedbyTrustor.

19. Upon theoccurrenceof any defaulthereunder,Beneficiaryshallhave theoptionto declareallsums securedhereby
immediatelydueandpayableandforeclosethisDeed ofTrustinthemannerprovidedby lawfortheforeclosureofmortgageson real

propertyand Beneficiaryshallbe entitledto recoverinsuchproceedingsallcostsand expensesincidentthereto,includinga
reasonableattorney'sfeeinsuchamountasshallbefixedbythecourt.

20. Beneficiarymay appointa successortrusteeatanytimeby filingforrecordintheofficeoftheCountyRecorderofeach

countyinwhichsaidpropertyorsome partthereofissituated,a substitutionoftrustee.From thetimethesubstitutionisfiledfor

record,thenew trusteeshallsucceedtoallthepowers,duties,authorityand titleofthetrusteenamed hereinorofany successor
trustee.Eachsuchsubstitutionshallbeexecutedandacknowledged,andnoticethereofshallbegivenandproofthereofmade,inthe
mannerprovidedby law.



21. ThisDeed of Trustshallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,legatees,devisees,
administrators,executors,successorsandassigns.AllobligationsofTrustorhereunderarejointandseveral.The term"Beneficiary"
shallmean theownerandholder,includinganypledgee,ofthenotesecuredhereby.InthisDeed ofTrust,wheneverthecontextso

requires,themasculinegenderincludesthefeminineand/orneuter,andthesingularnumberincludestheplural.

22. TrusteeacceptsthisTrustwhen thisDeed ofTrust,dulyexecutedandacknowledged,ismade apublicrecordasprovidedby
law.TrusteeisnotobligatedtonotifyanypartyheretoofpendingsaleunderanyotherDeed ofTrustorofanyactionorproceeding
inwhichTrustor,Beneficiary,orTrusteeshallbeaparty,unlessbroughtby Trustee.

23.ThisDeed ofTrustshallbeconstruedaccordingtothelawsoftheStateofUtah.

24. The undersignedTrustorrequeststhatacopyofanynoticeofdefaultandofanynoticeofsalehereunderbemailedtohim at
theaddresshereinbeforesetforth.

Signatue ofTrustor

P.K.WHITE CONSTRUCTION, INC

/ PeteWhite,Presdient

STATE OF UTAH )
:ss

COUNTY OF WASHINGTON )

On the25th dayof January,2022,personallyappearedbeforeme PeteWhite,who beingdulysworn,didsay,thathe isthe

PresidentofP.K.WhiteConstruction,Inc,andthatheexecutedthesame.

NotaryPublic

My enmmic5inn pira.

Residingat:
NOTARYPUBLIC
CaraLScott
706106

CommissionExpires
May3,2023

STATEOFUTAH


