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%%\ DEED OF TRUST{x\
HIS DEED OF TRUST is January 31, 2022, amo ert Cliffs Development, L @tah Limited
Liability Company, whos ress is 1363 E 170 S Ste @ St George, UT 84790- 30 rustor”); State

Bank of Southern Utah, whose address is River Road Branch, 1337 East 170 South, St George, UT 84790
(referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and State Bank of Southern Utah,
whose address %337 East 170 South, St Geor % UT 84790 (referred to below % s "Trustee"). %

CONVEYANCE A ANT. For valuable constderatlon or irrevocably grants and conveys stee in trust, with power of sale,

for the ben nder as Beneficiary, all of Trus u title, and interest in and to t ng described real property, tog

with all em@ or subsequently erected or affixed @ngs improvements and fixtures; a|| % ents, rights of way, and appuﬁena@;

all wateﬁx1 er rights and ditch rights (includin in utilities with ditch or irrigation ¥ and all other n hts, royalties, an

relati he real property, including withouw tion all minerals, oil, gas, geothe«s d similar matters, he " eal y")
u

wn Washington County, S@% tah:

©)> Lots 208, 209, 210, 211, 213, 214, 313, 314, 31 6 317, 318, 319, 320 an DESERT

@@ CLIFFS - PHASE 2A§&§ according to the Official P ereof, on file in the Office e Recorder of
Washington County, e of Utah.

The Real Property or its address is commonly known as Not Yet Addressed / Unimproved Land , St. George,
UT 84790. The Real Property tax identification number is SG-5-3-35-130 (Affects this and other property),

The new serial numbers for , SG-DESC-2ZAAND3A-2 SG-DESC-2AAND3A-209, %
SG-DESC-2 3A-210, SG-DESC-2AA -211, SG-DESC-2AAND3 ,© SG-DESC-2AAND3A-21 Q
SG-DESC- ND3A-214, SG-DESC-ZAP@ -313, SG-DESC-ZAAND3\3 \
i &% &% &%
(e S S S

O O O O
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@@ SG-DESC-2AAND3A-315 %ESC-ZAAND3A-316, s C-2AAND3A-317, SG-D%@YANDM-M&

SG-DESC-2AAND3A-319,'SG-DESC-2AAND3A-320, SG-D -2AAND3A-321.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest

thereon, of Trustor to Lender, or any one or more of them, as well as all claims by Lender against Trustor or any one or more of them,

whether now existing or hereafter arising, whether related or unrelated to the purpose of the Note
<3

whether voluntary or otherwise,
whether due or n 's\j' direct or indirect, determined or u rmined, absolute or contingent, liqu f«\. or unliguidated, whether Trustor %
may be liable ingt ly or jointly with others, whethe ed as guarantor, surety, acco ation’ party or otherwise, and whether Q
recovery upp amounts may be or hereafter r@@o e barred by any statute of li ,and whether the obligation to r@@
such ameunts-may be or hereafter may become otherwise unenforceable.
FUT @VANCES. In addition to the Note ed of Trust secures all future adv. \made by Lender to Trustor whether, the
@ are made pursuant to a commj This Deed of Trust secures, in agdi to the amounts specified in the “future
es in an unlimited amount, togetl @ all interest thereon, which futur es Lender is obligated to make s s Trustor
plies with all the terms and conditi the Note or other loan agreement.

@ rustor presently assigns to Len 0 known as Beneficiary in this De @ rust) all of Trustor's right, title, a est in and to all
present and future leases of the\Property and all Rents from the Propetty. addition, Trustor grants to Lend&y a)Uniform Commercial

©©© (2) use, operate or manage perty; and (3) collect the Rentf@ e Property. The following provisi
§t h

@© and (b) any such activity
@ ordinances, including without

@@ or to the Property or any p

NN D

Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THE NOTE,%E RELATED DOCUMENTS, AND THIS.DEED OF TRUST. THIS DEED OF TRUS GIVEN AND ACCEPTED ON THE %
FOLLOWING TER@ Q

PAYMENT FORMANCE. Except as otherwj Qed in this Deed of Trust, Trust @%y to Lender all amounts secure
this Dee ‘\,’ st as they become due, and shall sttictly and in a timely manner perfor rustor's obligations under the Nqgte\thi

al
st, and the Related Documents. W\ X
: 39 W%
ION AND MAINTENANCE OF w@?@mw. Trustor agrees that Tgupossession and use of the Prgp all be

ed by the following provisions: \

Possession and Use. Until the o nce of an Event of Default, Trustor (1) remain in possession and cont

the Property or to other li s on the Property. This instrumentis rust Deed executed in conformity withythe Utah Trust Deed

Act, UCA 57-1-19, et seq.

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance Wi nvironmental Laws. Trustor repres nd warrants to Lender that: (1) D
of the Pro there has been no use, generatio acture, storage, treatment, dispo eleéase or threatened release of any
Hazar bstance by any person on, under r from the Property; (2) Trust ne knowledge of, or reason to beli @
tha ts@has been, except as previously disc to and acknowledged by Lender, i ing, (a) any breach or violation o
Enyitonmental Laws, (b) any use, geneb%' n, manufacture, storage, treatmentE isposal, release or threatened release o

ous Substance on, under, about o the Property by any prior owners™ upants of the Property, or ( y @- al or

OX@ atened litigation or claims of angé@ y any person relating to such %@ and (3) Except as previously

the period of Trustor's ownership %

acknowledged by Lender in writin neither Trustor nor any tenant, ¢ or, agent or other authorized usef
shall use, generate, manufacture,

itation all Environmental Laws. Tryst uthorizes Lender and its agents ta tor upon the Property
to make such inspections andtests, at Trustor's expense, as Lenderfay deem appropriate to determine com
with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Trustor or to any other person. The representations and
warranties contained herein are based on Trustor's due diligence in investigating the Property for Hazardous Substances. Trustor

e%es and waives any future claims against\l.ender for indemnity or contribution im%f event Trustor becomes liable for %

, treat, dispose of or release any H
e conducted in compliance Wit: plicable federal, state, and locak & regulations and

hereby (1) n

cleanup or osts under any such laws; and rees to indemnify, defend, and mless Lender against any and all
claims Miabilities, damages, penalties, a ses which Lender may directly gri tly sustain or suffer resulting fr
breachvofthis section of the Deed of Trust or\as a consequence of any use, gener% anufacture, storage, disposal, relea

tened release occurring prior to Trust ownership or interest in the Propert héther or not the same was or should _have
nown to Trustor. The provisions section of the Deed of Trust, irg%@ the obligation to indemnify and d%{@ shall

3 &C
X s ive the payment of the Indebte d the satisfaction and reconvey; the lien of this Deed of Trust not be
Xaffected by Lender's acquisition of erest in the Property, whether by f@@&sure or otherwise.

f or waste on

move, or grant to
el or rock products

r commit, permit, or suffer any stri
rality of the foregoing, Trustor will

Nuisance, Waste. Trustor shai@f@ause, conduct or permit any nuisa
il and gas), coal, clay, scoria, soil,

the Property. Without limiting the
any other party the right move, any timber, minerals (includi
without Lender's prior written consent.

Removal of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lender's prior
written consent., As a condition to the removal of any improvements, Lender may require Trustor, to make arrangements satisfactory
to Lendertor e such Improvements with lmproveme&bs of at least equal value.

attend(fo der's interests and to inspect the(Re roperty for purposes of Trustor's (€0 ance with the terms and conditio
this<De f Trust.

N\ N\ N\
0 0 0 0
& & & &
O ©© ©© O
O N

Lender's Rj o Enter. Lender and Lender's age epresentatives may enter upon t I"Property at all reasonable tim@@@
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@ Compliance with Governme quirements. Trustor shall promp ply with all laws, ordinances, a %;ulations, now or
@ hereafter in effect, of all g&@@;tal authorities applicable to the &cupancy of the Property, includi ithout limitation, the
Americans With Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Trustor has notified Lender in writing prior to doing so and so long as,
in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Trustor to post adequate security
or a surety bondreasonably satisfactory to Lender, to pratect Lender's interest.

Duty to Prot %,rustor agrees neither to abandon c@ e unattended the Property. Trusta@%ll do all other acts, in addition to @
those rth above in this section, whic @ e character and use of the Prop @ easonably necessary to protect (@

preserve t perty.

DUE O LE - CONSENT BY LENDER. Lenge@y, at Lender's option, declare imr’ge&!y due and payable all sums secure this
Dee Ust upon the sale or transfer, with@ der's prior written consent, of all art of the Real Property, or any in n the

perty. A "sale or transfer" mea h\\m nveyance of Real Property or any, itie or interest in the Real Propert er legal,
icial or equitable; whether volunta voluntary; whether by outright sal d, installment sale contract, land ¢ t, contract
deed, leasehold interest with a te reater than three (3) years, lease- contract, or by sale, assignment nsfer of any

@ eneficial interest in or to any lan olding title to the Real Property, ny other method of conveyance o erest in the Real
@ Property. If any Trustor is a cofporation, partnership or limited liability company, transfer also includes any restrudtu of the legal entity
(whether by merger, division or erwise) or any change in ownership ©of more than twenty-five percent (25%) of the voting stock,

partnership interests or limited liability company interests, as the case may be, of such Trustor.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Tr shall pay when due (and in all even r to delinquency) all taxes, special , assessments, charges (including %
water and )¢ fines and impositions levied agai account of the Property, and sh@ hen due all claims for work don Q
on or f s@ s rendered or material furnish@ e Property. Trustor shall maintai roperty free of all liens having pr@

over O al to the interest of Lender under.th
gt ise provided in this Deed of Trust. o X

<
ent of any tax, assessment, or @Iconnection with a good faith disp

A test in the Property is not jeopardizgd\\}f'a lien arises or is filed as a resul
er the lien arises or, if a lien is fil thin fifteen (15) days after Trustor,

ed of Trust, except for the lien K and assessments not due and exi

<
(-‘§. er the
orpayment,

otice of the

to Contest. Trustor may withhg 0{'
ligation to pay, so long as Lendergiite

<>
@@% Trustor shall within fifteen (15) d

filing, secure the discharge of n, or if requested by Lender, deposi h Lender cash or a sufficient corp surety bond or
@@ other security satisfactory§$23 er in an amount sufficient to disgh he lien plus any costs and reas torneys' fees, or
other charges that could a as a result of a foreclosure or sal der the lien. In any contest, Trusto all defend itself and

Lender and shall satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and %

against the erty. (QQ @ @

Notice ((of Construction. Trustor shall notify 'x)-- at least fifteen (15) days beforeork is commenced, any service@

furnishe@or any materials are supplied to the ProPerty, if any mechanic's lien, mate efi's lien, or other lien could be assexte

ac t of the work, services, or material the cost exceeds 10,000.00. Tru ill upon request of Lender furnish, t@ nder
ce assurances satisfactory to Len t Trustor can and will pay the cost h improvements. o @\

RTY DAMAGE INSURANCE. The ing provisions relating to insuring t! perty are a part of this Deed of Trugt:

@ Maintenance of Insurance. r shall procure and maintain poli @ of fire insurance with standard @nded coverage
@@ endorsements on a fair value basgis for the full insurable value coveg’@ﬂprovements on the Real Proper%&@amount sufficient
to avoid application of any tainsurance clause, and with a standar gagee clause in favor of Lender. or shall also procure
and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender
being named as additional insureds in such liability insurance policies. Additionally, Trustor shall maintain such other insurance,
including but not limited to hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be

written in form, @imounts, coverages and basis reasonably acceptable to Lender and issued by aompany or companies reasonably %

er. Trustor, upon request of Lend with deliver to Lender from time to timeolicies or certificates of insurance

in form satj ory to Lender, includin stipulation cverages will not be cancelled or h
: G

@ wished without at least ten (10) da
otice to Lender. Each insurance golicy ifo g that coverage in favor of Lende@P
) aired in any way by any act, omis default of Trustor or any other person=Should the Real Property be located i
pdesignated by the Administrator of th ral Emergency Management Agenc special flood hazard area, Trustar

and maintain flood insurance, if %e, for the full unpaid principal bal f the loan and any prior liens on
securing the loan, up to the maxi @Iicy limits set under the Nation Insurance Program, or as Oth(%@

\ender, and to maintain such insur; or the term of the loan. Flood insur, ay be purchased under the Nation d Insurance
iding "private flood insurance” as ed by applicable federal flood ins e statutes and
insurance provider that is both eptable to Lender in its sole disc@@nd permitted by

applicable federal flood insu e statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds 10,000.00. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty.
Whether or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and

apply the proce% to the reduction of the Indebtednes%)ayment of any lien affecting the Propelty, or the restoration and repair of %
the Property.<(f)Lénder elects to apply the proceeds storation and repair, Trustor shall re rireplace the damaged or destroyed

Improv i a manner satisfactory to Lend r shall, upon satisfactory proof xpenditure, pay or reimburse Tr

from t oceeds for the reasonable cost of repaip)or restoration if Trustor is not in de@ under this Deed of Trust. Any proceed
whikhave not been disbursed within 180 days after their receipt and which Lender \: not committed to the repair or restorn of

RN 0 X X
o WO WO WO
& & S S
S S S S
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@ the Property shall be used _fi pay any amount owing to Lender <&%this Deed of Trust, then to pay ac interest, and the
remainder, if any, shall be ed to the principal balance of the In dness. If Lender holds any procee er payment in full of
the Indebtedness, such proceeds shall be paid to Trustor as Trustor's interests may appear.

Trustor's Report on Insurance. Upon request of Lender, however not more than once a year, Trustor shall furnish to Lender a report

on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4)
i selof such property, and the manner of determining that value; and (5) the

expiration the policy. Trustor shall, upon re of Lender, have an independent apgtaiser satisfactory to Lender determine

the caz@E eplacement cost of the Property @
LENDER NDITURES. If any action or procgeding is commenced that would mater%@ect Lender's interest in the Prop @
Trustor, to comply with any provision of Qﬁ%ed of Trust or any Related Documg including but not limited to Trustors failtre to
disc ender

or pay when due any amounts Tgu@ required o discharge or pay undgr <3§> eed of Trust or any Related Doc%m 2
@ stor's behalf may (but shall no igated to) take any action that @ deems appropriate, including butina!
iseharging or paying all taxes, liens, s ity interests, encumbrances and oth ims, at any time levied or placed on{ roperty and
@aying all costs for insuring, maintaini nd preserving the Property. All su penditures incurred or paid by Lend uch purposes
will then bear interest at the rate @d under the Note from the date inc
such expenses will become a p

or paid by Lender to the date of re t by Trustor. Al
the Indebtedness and, at Lender' ion, will (A) be payable on demand; ) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and
payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such right shall be in addition to all other
rights and remedies%which Lender may be entitled upon th%ﬁcurrenca of any Event of Default.
|

WARRANTY; D OF TITLE. The following provision ing to ownership of the Property ar@%ﬁ of this Deed of Trust:
Title. (fru warrants that: (a) Trustor holds@ nd marketable title of record to { erty in fee simple, free and clear
liens.a ncumbrances other than those setfo n the Real Property description orin title insurance policy, title reportcor final
gt@inion issued in favor of, and accep y, Lender in connection with thisgl%%gof Trust, and (b) Trustor has thg ight,
N %k r, and authority to execute and doel‘ s Deed of Trust to Lender. N \
@ Property

title or the
tor may be the
in the proceeding
ents as Lender may

o ON
@ts and will forever defend the titl
g is commenced that questions Tr,

the action at Trustor's expense.
e in the proceeding and to be repr@

to be delivered, to Lender such ins

efense of Title. Subject to the e in the paragraph above, Trustor
In the event any action or pro

@%5 against the lawful claims of all p .
@ interest of Trustee or LendeE @this Deed of Trust, Trustor shai

@ nominal party in such procee , but Lender shall be entitled to pasgtic
by counsel of Lender's ow| oice, and Trustor will deliver, or ca
request from time to time to permit such participation.

Compliance With Laws. Trustor warrants that the Property and Trustor's use of the Property complies with all existing applicable
laws, ordinancesq and regulations of governmental autho%&s.

Survival of egentations and Warranties. All représgniations, warranties, and agreement: % by Trustor in this Deed of Trust
shall sl i@ execution and delivery of this Trust, shall be continuing in na
until sn@ime as Trustor's Indebtedness shall te paid in full.

COND f?\; TION. The following provisions rela

to condemnation proceedings are a

@}

eedings. If any proceeding in ¢ siation is filed, Trustor shall prom

<> L
g/%%\ e such steps as may be nece 0 defend the action and obtain Y Trustor may be the nomi \; in such
@ proceeding, but Lender shall be entt to participate in the proceeding an represented in the proceeding by e-s\ny of its own
ause to be delivered to Lender s struments and documentation a »@ requested by

it such participation. ©

@ choice, and Trustor will deli NS

@ Lender from time to time t(@ k
Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied
to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF T , FEES AND CHARGES BY GOV NTAL AUTHORITIES. The followi ovisions relating to governmental
taxes, fees

siCl
an e whatever other action is reques y Lender to perfect and ccmtinue<> er's lien on the Real Property. Tgu shall

rse Lender for all taxes, as descri ow, together with all expenses inc n recording, perfecting or continui eed
@ rust, including without Iimitatio@ s, fees, documentary stamps, a @ charges for recording or registe@ j8"Deed of

Trust.

Taxes. The following shall co @ taxes to which this section applie, @ a specific tax upon this type of f Trust or upon

@@ all or any part of the Indeb ss secured by this Deed of Tru%ﬁ a specific tax on Trustor whicl r is authorized or
required to deduct from pa ts on the Indebtedness secured by t pe of Deed of Trust; (3) a tax on thigdype of Deed of Trust
chargeable against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by Trustor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ofthis Deed of Trust, this event shali
%ect as an Event of Default, and Len ay exercise any or all of its availa medies for an Event of Default as

ess Trustor either (1) pays the fore it becomes delinquent, or (2) s the tax as provided above in th

have the sam

provided b@l

Taxes @ ng section and deposits with Lend@(;21 r a sufficient corporate surety b@ er security satisfactory to Lend@
s a

SECURI'IKA EEMENT; FINANCING STATEMENTS. e following provisions relating to%%
< <

v v 0 :
& & & &
Q Q Q Q
SN SN SN SN

ed of Trust as a security agreement a

shall remain in full force and e (@

Y

Y

Y

5

. tges are a part of this Deed of T@@ @ @
Cur%n es, Fees and Charges. Upon requ y Lender, Trustor shall execute r@uments in addition to this Deed of @t
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Security Agreement. This instrument shall constitute a Security Agr ent to the extent any of the Property stitutes fixtures, and

Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to perfect and continue Lender's
security interest the real property records, Lender

in the Rents and Personal Property. In addition to recording this Deed of Trust i
may, at any a:‘:\ without further authorization fr rustor, file executed counterparts, or reproductions of this Deed of
Trust as ng statement. Trustor shall rei e“Lender for all expenses incurred ecting or continuing this securit
interest. Upon“default, Trustor shall not remov@@ r detach the Personal Property roperty. Upon default, Trustoré@@

assemblezany Personal Property not affixed 4o Property in a manner and at a ple onably convenient to Trustor and.L.
a ke it avaitable to Lender within thre days after receipt of written demagd Lender to the extent permitted bX icable
N o ON

<> <> <>
@ ddresses. The mailing addresse: stor (debtor) and Lender (secur ) from which information concerl security
@ interest granted by this Deed of ay be obtained (each as required @ Uniform Commercial Code) are as on the first

@ page of this Deed of Trust. @ @
@ FURTHER ASSURANCES; ATT&@ -IN-FACT. The following provisio@l ting to further assurances and att&@(— n-fact are a part of
this Deed of Trust:
Further Assurances. At any time, and from time to time, upon request of Lender, Trustor will make, execute and deliver, or will cause

to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded,
refiled, or rere ed, as the case may be, at such time%nd in such offices and places as Len may deem appropriate, any and all

effect
Do

omplete, perfect, continue, or preger (1) Trustor's obligations under e, this Deed of Trust, and the Relat
s, and (2) the liens and securith\interésts created by this Deed of Trusttas t and prior liens on the Property, Whe
ned or hereafter acquired by T @ Unless prohibited by law or Le ees to the contrary in writing, T&u%shall
o urse Lender for all costs and ex lé% curred in connection with the matt erred to in this paragraph.
@Attorney-in-Fact. If Trustor fails to@@\y of the things referred to in the p

@ of Trustor and at Trustor's expe For such purposes, Trustor hereby i

@ the purpose of making, execu delivering, filing, recording, and doing
@ sole opinion, to accomplis atters referred to in the preceding §

(X

SRR

<>
ading paragraph, Lender may do so fo@n the name
bcably appoints Lender as Trustor's @ ey-in-fact for
able, in Lender's

Qn, other things as may be necessar@@

FULL PERFORMANCE. If Trustor pays all the Indebtedness, including without fimitation all future advances, when due, and otherwise
performs all the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Trustor suitable statements of termination of any financing statement on file evidencing
Lender's security i est in the Rents and the Personal Prgherty. Any reconveyance fee required by law shall be paid by Trustor, if
permitted by appli law.

EVENTS OF T. Each of the following, at Le@z@@ion, shall constitute an Event of @%nder this Deed of Trust: @@

Payie efault. Trustor fails to make any W t when due under the Indebtedne@x

Defaults. Trustor fails to comply vig to perform any other term, obligai’ovenant or condition contained in t?@ed of
M Ttist or in any of the Related Docu @ to comply with or to perform an <1§@bligation, covenant or condition %@ d in any
@other agreement between Lender a stor.
@ Compliance Default. Failure to ly with any other term, obligation, nt or condition contained in this De rust, the Note
@@ or in any of the Related Do@ @
Default on Other Payments.~Failure of Trustor within the time requifed by this Deed of Trust to make any“payment for taxes or

insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Trustor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or other agreement, in favor of any othér creditor or person that may materially(affect any of Trustor's property or
Trustor's ?b& repay the Indebtedness or Trusto'@ ity to perform Trustor's obligation@ r this Deed of Trust or any of the
Related n

False ments. Any warranty, represent tio@statement made or furnished to Lno@y Trustor or on Trustor's behalf unde@
De f Trust or the Related Documents is e or misleading in any material respe it er now or at the time made or furi %Qe or
es false or misleading at any time ter. Q\ 0\@
X fective Collateralization. This D Qﬁ% rust or any of the Related Docu @ases to be in full force and effect (i ng failure
@ of any collateral document to cre alid and perfected security interest at any time and for any reason.
n of Trustor's {regardiess of wh ction to continue is made), any a@withdraws from
nce as a going business or the d@ f any member, the

@ Death or Insolvency. The di
@ the limited liability compaﬂt@ any other termination of Trustor'
insolvency of Trustor, the appointment of a receiver for any part of tor's property, any assignment for the bé€nefit of creditors, any

type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Trustor.

N

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or fany other method, by any creditor of Trustor or by any governmental agencyagainst any property securing the
Indebtednes %:s includes a garnishment of any stor's accounts, including deposit nts, with Lender. However, this
Event of D@ shall not apply if there is a good fa(@ pute by Trustor as to the validity o

basis ¢f the=creditor or forfeiture proceeding @ rustor gives Lender written noticg” o
demﬁ ith Lender monies or a surety bo e creditor or forfeiture proceeding\i

NG NG NG

& & \
© ©

S S

amount determined by Lender, inits
. X@n\’
@@
S N

such mortg, eeds of trust, security deeds, sec greements, financing statements, inuation statements, instruments of
further ce, certificates, and other docu @ may, in the sole opinion of ;.go@ necessary or desirable in order.t
r

O

P 50f 10 Washingt ounty %
S o cS?

Y

Y

Y

Y

Y

oifableness of the claim which is th
e “creditor or forfeiture proceedin@@



20220006525 02/01/2022 04:27:40 PM

@@Q% @6 6 of 10 Washingt@ ounty @@Q%

o\ .\ DEED OF TRUST _,/\ o\
&@@ 14548663 O\Q\@ (Continued) O\Q\@ oxg@ge 6
@

L) ©) 9
@@ discretion, as being an ade@sewe or bond for the dispute. 2@ 2@
Breach of Other Agreement.:-Any breach by Trustor under the term any other agreement between Trust nd Lender that is not

remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Trustor to Lender, whether existing now or later.

Events Affecting\Guarantor. Any of the preceding events occurs with respect to any Guarantorcof any of the Indebtedness or any

Guarantor di@ecomes incompetent, or revokes o, tes the validity of, or liability unde@Guaranty of the Indebtedness.

Advers . A material adverse change L@I Trustor's financial condition, or, @
1 = ; @:

perforl e of the Indebtedness is impaired.

Insecirity. Lender in good faith believes jtseltinsecure. o < @X

© ht to Cure. If any default, other | efault in payment, is curable and jf C}o has not been given a notice of t@ of the

\ me provision of this Deed of Tru n the preceding twelve (12) mon N3 ay be cured if Trustor, after Len %g s written
notice to Trustor demanding cure h default: (1) cures the default wi teen (15) days; or (2) if the cure s more than

@© fifteen (15) days, immediate s steps which Lender deems in sole discretion to be sufficient o the default and
@ thereafter continues and sp sufficient to produce complianc

es all reasonable and necessa oon as reasonably
practical.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender
may exercise any one or more of the following rights and remedies:

Election of Re ies. Election by Lender to pursue any edy shall not exclude pursuit of any r remedy, and an election to make
expenditure t take action to perform an obligatio@ rustor under this Deed of Trust, aft stor's failure to perform, shall not

affect @ ight to declare a default and ex i

Accele
gmiately due and payable, including any, payment penalty which Trustor woul required to pay. o
o @sclosure. With respect to all or a the Real Property, the Trustee .'.")'\,. e the right to foreclose by noticg -”@,.
@ nder shall have the right to fore%& judicial foreclosure, in either ca Nccordance with and to the full extgntprovi

applicable law.

@ UCC Remedies. With respe ﬁ%@or any part of the Personal Pro R&nder shall have all the rights an @@es of a secured
@ party under the Uniform C cial Code. @

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the Property and collect the

Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness.

In furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly

to Lender. |If Rents are collected by Lender, then stor irrevocably designates Lender as Jyustor's attorney-in-fact to endorse

iyed in payment thereof in the nam llect the proceeds. Payments by

instruments ustor and to negotiate the same
tenants r users to Lender in response t r's demand shall satisfy the obli for which the payments are m
Wheth@ ot any proper grounds for the den@ existed. Lender may exercise its ri@ der this subparagraph either in petisom,

by agentor through a receiver.

t Receiver. Lender shall have theg@to have a receiver appointed to ta & ession of all or any part of the Pr @ with

OX power to protect and preserve t @9 erty, to operate the Property pre oreclosure or sale, and to collect ts from
the Property and apply the procee(é§§er and above the cost of the recei , against the Indebtedness. Trust eby waives
any requirement that the receiver@l partial and disinterested as to all of arties and agrees that employment nder shall not

@© disqualify a person from servi @ receiver. @

@ Tenancy at Sufferance. I@Smr remains in possession of the @erty after the Property is sold as p%@jed above or Lender
otherwise becomes entitled to possession of the Property upon default of Trustor, Trustor shall become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Property, or
(2) vacate the Property immediately upon the demand of Lender.

&
Other Remedi Trustee or Lender shall have any of ﬂ’\%e ht or remedy provided in this Deed g ust or the Note or available at law

or in equit @ Q
Noticegp& Lender shall give Trustor reasob eotice of the time and place of any@@ sale of the Personal Property or a):©
o ed

tim which any private sale or other intended disposition of the Personal Propefly i be made. Reasonable notice sh
5| given at least ten (10) days before time of the sale or disposition. c@} le of the Personal Property may b e in
nction with any sale of the Real Pr . o \

o O
X ale of the Property. To the ext@@ermitted by applicable law, Trusto:@@y waives any and all rights to hé@@ Property
r

<>
@§§ marshalled. In exercising its righ emedies, the Trustee or Lender s free to sell all or any part of the P@ y together or
@ separately, in one sale or by e sales. Lender shall be entitled t any public sale on all or any porti e Property.
@ Attorneys' Fees; Expenses. ender institutes any suit or action @force any of the terms of this Deed rust, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal. Whether or not any

court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are

necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable

on demand an all bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph

%}y %attomeys' fees and Lender's legal

efforts(to ify or vacate any automatic stay (©r i ction), appeals, and any anticipatéd dgment collection services, the(co
of searching records, obtaining title reports w ng foreclosure reports), surveyorsiye s, and appraisal fees, title insuran&

< @ < @ < @ < @
&> &> &> &>

O O O O
S S S S

elieves the prospect of paymev

remedies. @
Indebtedness. Lender shall ha ‘ right at its option without notice\%@stor to declare the entire Inde ed@
(! tv‘ D
‘é'

Y

Y

Y

include, wit itation, however subject to any lirgt der applicable law, Lender's reaso %
eXpenséig@ er or not there is a lawsuit, in%}g@% asonable attorneys' fees and expe r’bankruptcy proceedings (includin@@
d -ju
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9 ol , o — O
@@ fees for the Trustee, to the permitted by applicable law. T@@so will pay any court costs, in e@@ o all other sums

provided by law.
Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trust:

Powers of T@e . In addition to all powers of Trusting as a matter of law, Trustee sh e the power to take the following

actions i@ pect to the Property upon the wri gquest of Lender and Trustor: (g ' preparing and filing a map or pl
the Re@ perty, including the dedication of s{reels or other rights to the public; (b) joinsjgranting any easement or creating(an
a

resﬁgi on the Real Property; and (c) joiﬁ&w y subordination or other agreemeix cting this Deed of Trust or the intéﬁ f
<

b\ under this Deed of Trust. S @ S @
X @b igations to Notify. Trustee shall @ bligated to notify any other part nding sale under any other frust @ lien, or
Xof any action or proceeding in wh rustor, Lender, or Trustee shall b rty, unless the action or proceedi rought by

@ Trustee. @

@@ Trustee. Trustee shall m@aliﬁcations required for Trustee@pplicable law. In addition to th%ﬁg@and remedies set
forth above, with respect toalWor any part of the Property, the Trust hall have the right to foreclose by no and sale, and Lender
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable
law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trusiee to any Trustee appointed under
this Deed of by an instrument executed and ackn® edged by Lender and recorded in th %%ig:e of the recorder of Washington
County, S tah. The instrument shall contaj dition to all other matters require state law, the names of the origina
Lender, , and Trustor, the book and pa this Deed of Trust is recorded name and address of the succ

tru ee@d the instrument shall be executed acknowledged by Lender or its §u essors in interest. The successor frustee,

t conveyance of the Property, shall eed to all the title, power, and duties ferred upon the Trustee in this Deed of\Trust
applicable law. This procedure foF titution of Trustee shall govern to t usion of all other provisions for su ion.
NS

S. Unless otherwise provideci@?@9 cable law, any notice required t %% fen under this Deed of Trust or s6q by law,

ding without limitation any notic fault and any notice of sale shall iven in writing, and shall be effecti en actually
elivered in accordance with the law ith this Deed of Trust, when actuall ived by telefacsimile (unless otherwi quired by law),

@@ when deposited with a nationall gnized overnight courier, or, if hen deposited in the United Sta il, as first class,
certified or registered mail posta repaid, directed to the addresses sho ear the beginning of this Deed of Tr! il copies of notices

of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the
beginning of this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices given under Utah Code Ann. Section
57-1-26 shall be given as required therein. Any party may change its address for notices under this Deed of Trust by giving formal written

notice to the other ies, specifying that the purpose of the fiotice is to change the party’'s address, for notice purposes, Trustor agrees
to keep Lender i d at all times of Trustor's current %s. Unless otherwise provided by ble law, if there is more than one
Trustor, any n iven by Lender to any Trustor is de o be notice given to all Trustors.
FIXTURE F . Financing Statement. This Trugt is recorded as a fixture filing financing)statement pursuant to and in accordan
with th ah Code and amended from time to vg including but not limited to Sections _%QA-9a-501, 70A-9a-502. The secured party is
the bt iary, whose address is listed aboVe!(JFhe name of the debtor is the Tru ose address is listed above. Thigtinancing
@ nt covers personal property whic @@ hich may become fixtures, and t| and items of collateral covered by ttiigyfinancing
ment are all goods, equipment, fixt nd general intangibles of the Trustan is financing statement is to be re in the real
tate records of the County listed ab he goods which are herein describ collateral are, or are to become, fix elated to the

@ eal estate described in this Trust ~The name of the record owner ot whose address
@ appears above.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. T%is Deed of Trust, together with any R@ged Documents, constitutes the entire ;énderstanding and agreement of the

| property herein described is t@

parties as to t atters set forth in this Deed of Trust<No alteration of or amendment to this d of Trust shall be effective unless

given in writj signed by the party or parties sg to be charged or bound by the alteraf amendment.
Annua s. If the Property is used for pupo other than Trustor's residence, T@@hall furnish to Lender, upon requﬁ?

certifiedstatement of net operating income rece from the Property during Trustor ious fiscal year in such form and egg
L shall require. "Net operating ing shall mean all cash receipts from @Property less all cash expenditurgs e in
ection with the operation of the Pr @

<>
@ption Headings. Caption headin

define the provisions of this Deed st

@@ Merger. There shall be n%ﬁr of the interest or estate creategi&hls Deed of Trust with any other ii@@or estate in the

Property at any time held byopfor the benefit of Lender in any capagity) without the written consent of Len

: o X o
is Deed of Trust are for convenie@%&\%’poses only and are not to be us %5 terpret or

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepted by Lender
in the State of Utah.

No Waiver b er. Lender shall not be deemed to waived any rights under this Dee
writing an et by Lender. No delay or omissi the part of Lender in exercising any
right o@ther right. A waiver by Lender o\t@@s on of this Deed of Trust shall n
right o ise to demand strict complianox that provision or any other provieﬁ this Deed of Trust. No prior wajv
0 0 0
O O O O
< < < &

Trust unless such waiver is given in

4 shall operate as a waiver of suc
dice or constitute a waiver of Lender

Y

@Q%

Y

Y



20220006525 02/01/2022 04:27:40 PM

@@Q% @5 8 of 10 Washigt@ ounty @@Q%

N .©\ DEED OF TRUST .:/\
gl&x 14548663 \@}@ (Continued) \@}@ @@geg

Y

G ©
@@ Lender, nor any course of ing between Lender and Trustor, stitute a waiver of any of Lende fghts or of any of
Trustor's obligations as to anyfuture transactions. Whenever the ¢ nt of Lender is required under this De f Trust, the granting

of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is
required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a, court of competent jurisdiction finds an provision of this Deed of Trust to be il gal invalid, or unenforceable as to

any circumsta that finding shall not make the offending provision illegal, invalid, or unenforc as to any other circumstance. If %
feasible, t ending provision shall be consider ified so that it becomes legal, d enforceable. If the offendin Q
prowst n t be so modified, it shall be deleted from this Deed of T

ss otherwise required by Iaw@

ille valldlty, or unenforceability of an ion of this Deed of Trust shall n t the legality, validity or enforcea
an er provision of this Deed of Trust. X x
<

‘- Trust

<

@ations stated in this Deed of Trys X ansfer of Trustor's interest, this De

@ essors and Assigns. Subject to a
efit of the parties, their succes

all be binding upon and inure to
vested in a person other than Tr

~lender, without notice to Trustor,

@ Deed of Trust and the Indebted y way of forbearance or extension ut releasing Trustor from the obligati f this Deed of
@ Trust or liability under the |@ess. E@
o

NN

<>
@Guarantor. The word "Guarantor" rﬁ%& any guarantor, surety, or accomm@n party of any or all of the lndebted%

@@

NN

@@

Time is of the Essence. Tim of the essence in the performance s Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party against any other party.

Waiver of Ho e%gad Exemption. Trustor hereby releases
State of Ut& to all Indebtedness secured by this e
DEFINITIO following capitalized words an w5 shall have the following meanin@@n used in this Deed of Trust. Us
specific ed to the contrary, all references oltar amounts shall mean amounts inl\e\> money of the United States of exed.
Words erms used in the singular shall ingl e plural, and the plural shall incluge@ singular, as the context may requjr ords
an@ not otherwise defined in this Deed@ st shall have the meanings attribut uch terms in the Uniform Commer@ de:
% eneficiary. The word "Beneflmary@@ State Bank of Southern Utah, a ccessors and assigns.

Borrower. The word "Borrower@@ans Desert Cliffs Development, LL@@ ncludes all co-signers and co- ma@ ning the Note

and waives all rights and benefits of ﬁa%homestead exemption laws of the %

and all their successors and

Deed of Trust. The words™*Peed of Trust' mean this Deed of 1@ among Trustor, Lender, and Trust nd includes without
limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the enyironment, including without limitation ¢he Comprehensive Environmental
Response, C nsation, and Liability Act of 1980 mended, 42 U.S.C. Section 960 %%seq, ("CERCLA"), the Superfund %
Amendme d“Reauthorization Act of 1986, Pu 07 99-499 ("SARA"), the Hazardo eflals Transportation Act, 49 U.S.C Q
Section@é@ et seq., the Resource Conserva on ecovery Act, 42 U.S.C. Secti , et seq., or other applicable sta@

fed s, rules, or regulations adopted pursu thereto
f Default. The words "Event of @t" mean any of the events of def @t forth in this Deed of Trust in the, @ts of
It section of this Deed of Trust. o \®

Guaranty. The word "Guara t@@ns the guaranty from Guarantor o@r including without limitation a of all or part of
the Note.

Hazardous Substances. Thé words "Hazardous Substances" mean materials that, because of their quantity, concentration or

physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment

when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words

"Hazardous Substances" are used in their very broadest sense and include without limitation any and all hazardous or toxic

substances, ials or waste as defined by or lig nder the Environmental Laws. T %{)m "Hazardous Substances" also %
ducts or any fraction thereof andé@s S. Q

includes, wi t fimitation, petroleum and petroleu
Impro@n s. The word "Improvements” mea@ existing and future improvements, Builgdings, structures, mobile homes affix@
the ?&a roperty, facilities, additions, replacerpents and other construction on the ReahProperty.

<

edness. The word "Indebtedness@ s all principal, interest, and other a a1ie}

s, costs and expenses payable un Note

elated Documents, together wit ewals of, extensions of, modificg Qu\ of, consolidations of and substltu@ he Note

@% r Related Documents and any am expended or advanced by Lender texdise harge Trustor's obligations or exp incurred by
Trustee or Lender to enforce Tr obligations under this Deed of Tru @o ether with interest on such amou:? ovided in this
Deed of Trust. Specifically, w@u limitation, Indebtedness includes ure advances set forth in the F Advances provision,
together with all interest tﬁ@n and all amounts that may be indi@%&ured by the Cross- Collaterahzat v:ston of this Deed

of Trust.
Lender. The word "Lender" means State Bank of Southern Utah, its successors and assigns.

Note. The word "Note" means the promissory note dated January 31, 2022, in the griginal principal amount of
$1,717,00 from Trustor to Lender, toget ith all renewals of, extensions odifications of, refinancings of, %
consolldatl ,and substitutions for the promiss te’or agreement. Q

cO

Persongl perty. The words "Personal Pro@/ mean all equipment, fixtures, an ot articles of personal property noW g
her&x wned by Trustor, and now or he attached or affixed to the Real P ; together with all accessions, paﬂi& Ad

@ @ OV
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@@ additions to, all replacemﬁand all substitutions for, any of&openy; and together with all pr@including without
limitation all insurance proc and refunds of premiums) from any or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.
Related Doc@ The words "Related Documen ean all promissory notes, credit a ents, loan agreements, security %
rt Q

agreement ages, deeds of trust, security d lateral mortgages, and all other | nts, agreements and documents
wheth o hereafter existing, executed in tion with the Indebtedness; excep words do not mean any guaran
@ existing, executed in connection wit Indebtedness.

he Property. o

<>
rustee. The word "Trustee" mea @e Bank of Southern Utah, whose @ss is 1337 East 170 South, St Ge@%@ 84790
and any substitute or successor tr

©©© Trustor. The word "Trusto s Desert Cliffs Development, LLC@@© Q@©
G

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T DEED OF TRUST, AND TRUSTOR A S TO ITS TERMS.

env& tal agreement, whether now or here
&@ The word "Rents" means all pred future rents, revenues, income, ds , royalties, profits, and other bene&&@rived

TRUSTOR:

DESERT CL@OPM Q@Q%
By: o @\

st @ @
. P\Craig Sullivan aka {Craig, Wan Manager of Desert Cliffg ©\ 2
% elopment, LLC @ @

Cay. S\

@Q Devin David Sullivan ak \Vm D Sullivan, Manager of De@QHffs @Q

Development, LLC

<

I aka James Sullivan aka James Lenzi\Sullivan, Manager of
Dg€ert Cllffs pment, LLC @

LIMITED L |TY COMPANY ACKN LEDGMENT
P il & P
%}a E OF /JM O ) @ 6‘&%

©
\BQ COUNTY OF (/ \, L s<> @@

On this 3/ day of Q’{WM 20 QQ- before me, the undersigned Notary Public,
personally appeared D), Craig Sullivan aka DavuﬂCralg SullivaiijiManager of Desert Cliffs Development C; Devin David Sullivan aka Devin
D Sullivan, Mana Desert Cliffs Development, LLC; an ES L SULLIVAN aka James Sulliva James Lenzi Sullivan, Manager of @

Desert Cliffs D ent, LL.C, and known to me to b
Deed of Trx@i\@ acknowiedged the Deed of Trust free and voluntary act and deed of imited liability company, by aut
of statut icles of organization or its operat ement, for the uses and purposes.th mentioned, and on oath stated t

are agted to execute this Deed of Trust a@ ct executed the Deed of Trust on gof the limited liability company. @

g ﬂmvkgg o2 X @

ers or designated agents of the | ltability company that executed th@

@@@ \50
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\> REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is legal owner and holder of all Indebted%fs secured by this Deed of Trust. Ali%ms secured by this Deed of Trust %
have been fully d satisfied. You are hereby direc n payment to you of any sums © @t you under the terms of this Deed

of Trust or r@ t to any applicable statute, to ¢ Note secured by this Deed of T) ich is delivered to you together wi

this Deed @Jst), and to reconvey, without warraaty)) to the parties designated by the terr@ this Deed of Trust, the estate now@

by you nder this Deed of Trust. Please mail the re onveyance and Related Documents tox

< : <

K @ _ X 0\@
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