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DEED OF TRUST

THIS DEED OF TRUST is dated February 16, 20 among CONSTRUCTION AD ISTRATIVE SERVICES LLC, %
a Utah IlmlteQ ility company whose ad is 3672 W RIVER VIEW HURRICANE uTt 8473&@

{"Trustor” K OF UTAH, whose add@% ST. GEORGE LENDING @ 243 E. St George Blvd
110, S ge, UT 84770 (referred w sometimes as "Lender” sometimes as "BenefICIary%

BANg UTAH, whose address ise WASHINGTON BLVD., , UT 84401 (referred to
e") o

< \
and conveys to Trustee in trust, @ower of sale,
and to the following described r@ perty, together
with all existing or subsequently. e or affixed buildings, improvement

fixtures; all easements, rights of@, nd appurtenances;
all water, water rights and ditchYighits (including stock in utilities with di or irrigation rights); and all other rig royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")
located in Washington County, State of Utah:

Lots 1B, ZAQ%A 4B, 5B, 6A, 7A, 8A, 9B, %B 11A, 12A, 13A, 14A, 15 168 17A, 18A, 19B, 20B,
A, 24A, 25B, 26B, 27A 29A, 30A, and 31B, ANE VILLAGE PLAT "A"

21A, 22

accor o the Official Plat thereof, @@e in the Office of the Reco Washington County, Sta@@

Uta \

@ Property or its address is onIy known as Not Yet sed/Unlmproved Land, @ e, UT
. The Real Property @ identification number % IL-A-1B; H-HVIL-A-2A; H IL-A-3A;

-HVIL-A-4B; H-HVIL-A-5B; VIL-A-6A; H-HVIL-A-7A; VIL-A-8A; H-HVIL-A-9B;

H-HVIL-A-11A; H-HVIL- A%@H -HVIL-A-13A; H-HVIL- A@@H -HVIL-A-15B; H-HVIL-A- @,@-IHVIL -A-17A;

H-HVIL-A-18A; H-HVIL-A ; H-HVIL-A-20B; H-HVIL-A-2FA; H-HVIL-A-22A; H-HVIL-A-23A; H-HVIL-A-24A;

H-HVIL-A-25B; H-HVIL-A-26B; H-HVIL-A-27A; H-HVIL-A-28A; H-HVIL-A-29A; H-HVIL-A-30A; H-HVIL-A-31B.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest
thereon, of Trustor to\l.ender, or any one or more of them, well as all claims by Lender against stor or any one or more of them, @

VEYANCE AND GRANT. For valu
r the benefit of Lender as Benefici

onsideration, Trustor irrevocably
Il of Trustor's right, title, and inte

whether now exn r hereafter arising, whether rela op unrelated to the purpose of the tey whether voluntary or otherwise,
whether due e, direct or indirect, determine termined, absolute or continge ted or unliquidated, whether Tr
may be Ilab@dually or jointly with others, wh@ bligated as guarantor, surety, acc@x dation party or otherwise, and w
recovery uch amounts may be or hereafte ecome barred by any statute of ions, and whether the obligation t%\
@ & &
@ix@ S & &
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) ) @
@@ such amounts may be or hereaf@@become otherwise unenforceabl@@ @

FUTURE ADVANCES. In additiont6 the Note, this Deed of Trust secures afl future advances made by Lender to Trustor whether or not the
advances are made pursuant to a commitment. This Deed of Trust secures, in addition to the amounts specified in the Note, future
advances in an unlimited amount, together with all interest thereon, which future advances Lender is obligated to make so long as Trustor

<>X@X@Page 2

complies with all the terms and conditions of the Note or other loan agreement.
Trustor presently s to Lender (also known as Bene % in this Deed of Trust) all of Trust@@ ht, title, and interest in and to all@
n

present and ases of the Property and all R the Property. In addition, Tr ts to Lender a Uniform Comm
Code security i rest in the Personal Property and Ren
THIS D OF TRUST, INCLUDING THE ASS MENT OF RENTS AND THE SECU INTEREST IN THE RENTS AND P NAL
PRO , IS GIVEN TO SECURE (A) PAY OF THE INDEBTEDNESS AND ( FORMANCE OF ANY AND ALL O IONS
HE NOTE, THE RELATED DOCU . AND THIS DEED OF TRUST. T D OF TRUST IS GIVEN AND A ON THE
WING TERMS: @

AYMENT AND PERFORMANCE. E@ as otherwise provided in this @@rust Trustor shall pay to Lender a@unts secured by

this Deed of Trust as they becom and shall strictly and in a time er perform all of Trustor's obhga@ nder the Note, this
Deed of Trust, and the Related ments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until the occurrence of an Event af\Default, Trustor may (1) remain in p ession and control of the Property; %
{2) use, ope %r manage the Property; and (3) c¢ the Rents from the Property. The ing provisions relate to the use of@
the Proper @o other limitations on the Proper & instrument is a Trust Deed exe '; conformlty with the Utah Trust @
Act, UGA 5F1-19, et seq. @ @

Du \) Maintain. Trustor shall maintain Property in tenantable condition anmptly perform all repairs, replacem and

nance necessary to preserve its va?

X@mphance With Environmental La @stor represents and warrants tc@ hat (1) During the period of Tr@ ownership

of the Property, there has been n , generation, manufacture, storag tment, disposal, release or threat lease of any
@ Hazardous Substance by any p on, under, about or from the Pro (2) Trustor has no knowledge of, ason to believe
@ that there has been, excep viously disclosed to and ackno@ by Lender in writing, (a) any @&r violation of any
Environmental Laws, use, generation, manufacture, sto treatment, disposal, release or t ened release of any
Hazardous Substance on, under about or from the Property by any prior owners or occupants of the Property, or (c) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and
acknowledged by Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property

shall use, generafe, manufacture, store, treat, dispose offor release any Hazardous Substance onf\under, about or from the Property; %
and (b} a % ivi i and local laws, regulations and

h activity shall be conducted in iance with all applicable federal
ordinances ding without limitation all Envir @Laws. Trustor authorizes Lend &s agents to enter upon the Pro t@
to mak@z@inspections and tests, at Trustor@nse, as Lender may deem approp@ determine compliance of the Pro@y
withqghi ction of the Deed of Trust. Any tions or tests made by Lender shaie r Lender's purposes only and shaﬂ\&
co d to create any responsibility orcli y on the part of Lender to Trustar @GIA¢e any other person. The represe and
@ nties contained herein are based @tor s due diligence in investi @tr@ Property for Hazardous Substan rustor
eby (1) releases and waives an claims against Lender for indemni ontribution in the event Trustor hable for

§%Xdeanup or other costs under any aws; and (2) agrees to indemnjfy; fend and hold harmless Lender any and all
@ claims, losses, liabilities, dama nalties, and expenses which Lend@S y directly or indirectly sustain or s@ esulting from a

@ breach of this section of t of Trust or as a consequence of e, generation, manufacture, stora sposal, release or
@ threatened release occurrin or to Trustor's ownership or interestuy the Property, whether or not the s was or should have
been known to Trustor. The provisions of this section of the Deed of Trust, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste.\\ Trustor shall not cause, conduct or pefnit any nuisance nor commit, permit uffer any stripping of or waste on @

or to the Propérly ®r any portion of the Property. Wi thol imiting the generality of the fore ustor will not remove, or grant t
any ot garyo the right to remove, any timb als (including oil and gas), coak ,“scoria, soil, gravel or rock pro
withoutiLejider's prior written consent.

nder to replace such Improvemg@ mprovements of at least equa ‘1@
Lender's Right to Enter. Lende@‘ nder's agents and representatives nter upon the Real Property at all rgas

@© attend to Lender's interests spect the Real Property for pur @ Trustor's compliance with the @
@ this Deed of Trust. @ @ @

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws, ordinances, and regulations, now or
hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the
Americans With Disabilities Act. Trustor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proce rng, including appropriate appeals, so% g as Trustor has notified Lender in w% g prior to doing so and so long as, %

Re@l of Improvements. Trustor shall \iemohsh or remove any Improvemsg om the Real Property without Lendprlor
o @ n consent. As a condition to the al of any Improvements, Lender m uire Trustor to make arrangeme@ts actory
\telle hi S\

able times to
nd conditions of

in Lender's s inion, Lender’'s interests in the Pro re not jeopardized. Lender may r Trustor to post adequate security
or a suret , réasonably satisfactory to Lender tect Lender's interest.

Duty to@tect Trustor agrees neither to aba@ or leave unattended the Propert @stor shall do all other acts, in aditi@
é‘ ’k‘

thos cts set forth above in this sectron, h from the character and use of the perty are reasonably necessary to pr ¢t and
= NGy

@i%@ @i%@ & &
N o o OF
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@@Q breserve the Property. \}Q @@ @@

DUE ON SALE - CONSENT BY DER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Real Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment _sale contract, land contract, contract
for deed, leaseho %erest with a term greater than thr ) years, lease-option contract, or %%

beneficial inter {@o to any land trust holding title to eal Property, or by any other meth conveyance of an interest in the R
Property. I@@r stor is a corporation, partnershif 6 ited liability company, transfer al@pﬂes any restructuring of the legal(gn
(whetheb erger, division or otherwise) or any nge in ownership of more than<tw -five percent (25%) of the votin&s k,
partnership,interests or limited liability company ests, as the case may be, of such T r. Q\@

0&@
es (including
s for work done

D LIENS. The following provisj relating to the taxes and liens on theoP ty are part of this Deed of Trust:

S
ayment. Trustor shall pay when nd in all events prior to delinquen
@ water and sewer), fines and im s levied against or on account of
@ on or for services rendered @erial furnished to the Property.
@ over or equal to the interest of Lender under this Deed of Trust, e
otherwise provided in this Deed of Trust.

taxes, special taxes, assessments
roperty, and shall pay when due all
shall maintain the Property free o
for the lien of taxes and assessme

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment,
Trustor shall v«%? fifteen (15) days after the lien arise%or, if a lien is filed, within fifteen (1&)%ays after Trustor has notice of the

filing, secur ischarge of the lien, or if request
a

other s satisfactory to Lender in an am icient to discharge the lien plus ts and reasonable attorneys’ fegsy

other charges that could accrue as a result of\a foreclosure or sale under the lien. In_afy contest, Trustor shall defend itself_afd

Lender and shall satisfy any adverse judgment before enforcement against the Proy. Trustor shall name Lender as an tional
[ under any surety bond furnished i ontest proceedings. <, 0\

0\ idence of Payment. Trustor shall B @emand furnish to Lender satisfac O&n ence of payment of the taxes or s ments and
hall authorize the appropriate gove tal official to deliver to Lender at ime a written statement of the taxe assessments
@ against the Property. @ @

@@ Notice of Construction. %LE@SP@” notify Lender at least fift@@ days before any work is com@@, any services are
furnished, or any materials supplied to the Property, if any mec ¢'s lien, materialmen's lien, or other could be asserted on
account of the work, services, or materials. Trustor will upon request of Lender furnish to Lender advance assurances satisfactory to
Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rglating to insuring the Property are a partof this Deed of Trust.

wlender, deposit with Lender cas

Maintenance@ surance. Trustor shall procur maintain policies of fire insura ith standard extended coverage
n &R

and ‘aintain comprehensive general liability\insurance in such coverage amounts as Lender may request with Trustee and\Lender
amed as additional insureds in bility insurance policies. Additi Trustor shall maintain such othef ance,
ci
s o

o ding but not limited to hazard, interruption, and boiler insuran @ ender may reasonably require. shall be
\ itten in form, amounts, coverag asis reasonably acceptable to L%%ﬁ nd issued by a company or com %@ asonably

acceptable to Lender. Trustor, up uest of Lender, will deliver to Len m time to time the policies or certifi of insurance

@ in form satisfactory to Lendey, i ing stipulations that coverages wil e cancelled or diminished witho t@st ten {10) days
@@ prior written notice to Lender. ¢h insurance policy also shall includ endorsement providing that cove@ avor of Lender will
not be impaired in any way ny act, omission or default of Trust any other person. Should the Real erty be located in an

area designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Trustor agrees to
obtain and maintain flood insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise required by

Lender, and to intain such insurance for the term of loan. Flood insurance may be purcha under the National Flood Insurance
Program, fro@) ate insurers providing "private f surance” as defined by applicablg federal flood insurance statutes and
regulati from another flood insurance @ that is both acceptable to Le @n ts sole discretion and permitt
applica@e eral flood insurance statutes and @a ions. @ @
%p %@tion of Proceeds. Trustor shall pro notify Lender of any loss or dam%g the Property if the estimated costgo@air or
r ment exceeds $500.00. Lender make proof of loss if Trustor fail 0 so within fifteen (15) days of ualty.
X @ther or not Lender’'s security is | ired, Lender may, at Lender's electj @ ive and retain the proceeds of 't@ance and
prly the proceeds to the reductio e Indebtedness, payment of any i ecting the Property, or the restora nd repair of

@ the Property. If Lender elects to the proceeds to restoration and re rustor shall repair or replace the d d or destroyed

@ Improvements in a manner s @; ory to Lender. Lender shall, upon isfactory proof of such expenditure, @reimburse Trustor
@ from the proceeds for the % able cost of repair or restoration if@s or is not in default under this Deedhoh Trust. Any proceeds
which have not been disbursed within 180 days after their receipt and"which Lender has not committed to th& repair or restoration of

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the

remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after payment in full of
the Indebtednes%%iuch proceeds shall be paid to Trustor as Trustor's interests may appear.

the prdperty-insured, the then current replace alue of such property, and the manpnerof determining that value; and (5§ t

expifatiorrdate of the policy. Trustor shall, Wporfequest of Lender, have an indepeﬁ&

t{aa@%ﬁ value replacement cost of the F’r<o;@> .

& -
O O

OV OV

Trustor's Re Insurance. Upon request of Len wever not more than once a year %or shall furnish to Lender a report
on each g policy of insurance showing: r@@ game of the insurer; (2) the ris@ ; {3) the amount of the policy@@
en
e

appraiser satisfactory to Lender d&ﬁr e
<

N\ N
QXQ QXQ
S8 &
O O

le, assignment, or transfer of any@

ens having priority
ot due and except as

ufficient corporate surety bond @

Y

endorse a fair value basis for the full i & value covering all Improvement @ eal Property in an amount suffiei @
to avoi@ ication of any coinsurance clause,@ with a standard mortgagee clause @vor of Lender. Trustor shall also pr@e

G

Y
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@@ LENDER'S EXPENDITURES. @ tion or proceeding is commenced@ ould materially affect Lender's m@ in the Property or if
y

Trustor fails to comply with an vision of this Deed of Trust or any ed Documents, including but not |i to Trustor's failure to
discharge or pay when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender
on Trustor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time Jevied or placed on the Property and
paying all costs for insuring, maintaining and preserving the perty. All such expenditures incurred.@r paid by Lender for such purposes
will then bear int t t the rate charged under the Note e date incurred or paid by Lender date of repayment by Trustor. All

O hecome a part of the Indebted n. at Lender's option, will @ Ie on demand; (B} be added l@
to
Z t s

®@Page 4

balance of the Note and be apportioned among and yable with any installment payment become due during either (1) the tekm

any applicable“insurance policy; or (2) the rem erm of the Note; or (C) be trea a balloon payment which will bedue and
payab] he Note's maturity. The Deed of<] Iso will secure payment of these ts. Such right shall be in addmor‘P& other
ri remedies to which Lender may e@' ed upon the occurrence of any E @t efault.
%ﬁRANTY; DEFENSE OF TITLE. The %ing provisions relating to ownershi \e Property are a part of this Deed é@st:
@ Title. Trustor warrants that: stor holds good and marketable tl record to the Property in fee si ; € and clear of all
@@ liens and encumbrances o@ those set forth in the Real Pro;@ scription or in any title msurance@ title report, or final
title opinion issued in favoref, and accepted by, Lender in connec with this Deed of Trust, and (b) tor has the full right,

power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and will forever defend the title to the Property

interest of Tr or Lender under this Deed of Trustx\Trustor shall defend the action at T. r's expense. Trustor may be the

@ 4 of 9 Washington Q@ ty ©©Q%

Y

against the lawfyl claims of all persons. In the event any action or proceeding is commenced ¢hat questions Trustor's title or the %

nominal pa ch proceeding, but Lender shall titled to participate in the proceedi o be represented in the proceedi

by coupse ender's own choice, and Trus eliver, or cause to be deIivere@@e der such instruments as Lende@
reques time to time to permit such participation. X

Gn@nce With Laws. Trustor warrant the Property and Trustor's use o& Property complies with all exrstm@cable

N , ordinances, and regulations of ental authorities. o
§§\Suwival of Representations and W ies. All representations, Warrantle d agreements made by Trustor in t ed of Trust
@ shall survive the execution and d y of this Deed of Trust, shall be w@ mg in nature, and shall remain in_f rce and effect
@ until such time as Trustor's | ness shall be paid in fuil. @
@ CONDEMNATION. The followin visions relating to condemnation pro&&jings are a part of this Deed of Trust:
Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal party in such

choice, and T r will deliver or cause to be deliv to Lender such instruments and d entation as may be requested by

proceeding, but kender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own %

Lender fro time to permit such participatio© @
Applic@ Net Proceeds. If all or any part @ Property is condemned by eminenQ’ Jain proceedings or by any proceed@
punf%sh lieu of condemnation, Lender ma‘y% election require that all or any poRion-ot the net proceeds of the award b
t© @ debtedness or the repair or restora f the Property. The net proceeds award shall mean the award after: nt of
o @g sonable costs, expenses, and atto fees incurred by Trustee or Lender nnection with the condemnation,, K
f@?@ ITION OF TAXES, FEES AND C S BY GOVERNMENTAL AUTHOR@%& The following provisions relatmg@@)vemmental
@ es, fees and charges are a part of t ed of Trust:
Current Taxes, Fees and Cha Y Upon request by Lender, Trust@execute such documents in add@ h|s Deed of Trust
and take whatever other actign is requested by Lender to perfect continue Lender's lien on the Rea perty. Trustor shall

reimburse Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of

Trust.

Taxes. The f ing shall constitute taxes to whuch ection applies: (1) a specific tax this type of Deed of Trust or upon %
all or any féthe Indebtedness secured by of Trust; (2) a specific tax or which Trustor is authorized Q
require@ ct from payments on the Indeb ecured by this type of Deed of a tax on this type of Deed of@u@

chargeable) against the Lender or the holder o Note and {4} a specific tax r any portion of the Indebtedne
pa@ts of principal and interest made (\\ tor.
<
@\. ection applies is enacted subseq>u 4o the date of this Deed of Trust, C weht shall
!t and Lender may exercise any : \'- its available remedies for an Ey efault as

) pays the tax before it becomes ent or (2) contests the tax as pr above in the
with Lender cash or a sufficient C@ e surety bond or other security sa@ory to Lender.

TATEMENTS. The following pro®isi

et

o quent Taxes. If any tax to whigh
e the same effect as an Event
provided below unless Trustor eit

@ Taxes and Liens section and de

SECURITY AGREEMENT: FINANG]
part of this Deed of Trust:

relating to this Deed of Trust as ty agreement are a

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have ali of the rights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Intere Upon request by Lender, Trustor sha e whatever action is requested by r to perfect and continue Lender's %
security int iR the Rents and Personal Propert addition to recording this Deed of in the real property records, Lend Q
may, a @1 and without further authoriz @ Trustor, file executed counterpart ies or reproductions of this D

L@ in perfecting or continuing this securi

Trust financing statement. Trustor s a burse Lender for all expenses inc $
|nte t Upon default, Trustor shall not re n , sever or detach the Personal Proprom the Property. Upon default, Ir shaII

e
@i%\ @i%\ & &V
O O O O
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G
@@ assemble any Personal Pra%ayot affixed to the Property in a m@@and at a place reasonably convenient Trustor and Lender
f

N @ made, executed or delivered, t<9 @ or to Lender's designee, and w
@ iled, or rerecorded, as the case@/ at such times and in such office aces as Lender may deem appro

and make it available to Len within three (3) days after receipt o tten demand from Lender to the extentpermitted by applicable

law,

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from which information concerning the security
interest granted hy this Deed of Trust may be obtained(%ach as required by the Uniform Commelcial Code) are as stated on the first %

this Deed of\Trist:

Eu Xg Assurances. At any time, and frgn@e to time, upon request of LenderoT%Eor will make, execute and deliver, @r@cause
t

uested by Lender, cause to be fi

page of this f Trust. Q QC Q
FURTHER A@@\ CES; ATTORNEY-IN-FACT. Thg provisions relating to further@@ es and attorney-in-fact are a p@@

such mortgages, deeds of trust, s ity deeds, security agreements, fin statements, continuation stateme
able in order to

further assurance, certificates, other documents as may, in the pinion of Lender, be necessary or
@@ effectuate, complete, perfec @tinue, or preserve (1) Trustor's tions under the Note, this Deed o t, and the Related

Documents, and (2) theY§ and security interests created by this Deed of Trust as first and prior fiens he Property, whether
now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Trustor and Trustor's expense. For such purposﬁrustor hereby irrevocably appoints L%er as Trustor's attorney-in-fact for %
the purpose ing, executing, delivering, filing, re€oyding, and doing all other things as @ necessary or desirable, in Lender’

sole opipi @ ccomplish the matters referred@ggj & preceding paragraph.
FULL PE F@ANCE. 1¥ Trustor pays all the Inde ness, including without limitatior, a ture advances, when due, and o@e
perfor the obligations imposed upon Trus Nnder this Deed of Trust, Lender s@a@%wcute and deliver to Trustee a requ r full
ce and shall execute and deliver@ Ustor suitable statements of termipdtéA of any financing statement on fi encing
Al Personal Property. Any recon@ fee required by law shall be p rustor, if

S security interest in the Rents@

tted by applicable faw.

@ ENTS OF DEFAULT. Each of t e@ing, at Lender's option, shall co s@@an Event of Default under this De c@ust:
@ Payment Default. Trustor fails)to make any payment when due und@e Indebtedness. @

@@% False Statements. Any warranty,

Other Defaults. Trustor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Deed of
Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Trustor.

Compliance D, t. Failure to comply with any othe@ obligation, covenant or condition (@%ﬁed in this Deed of Trust, the Note@

orinany o ated Documents. @
thi

Defaul@ ther Payments. Failure of Trust@ n the time required by this Dee@@ust to make any payment for ta)@r
insurance; or any other payment necessary to\prevent filing of or to effect discharge okany lien.

< < . < . . L0 .
nmental Default. Failure of any p @comply with or perform when due rm, obligation, covenant or con@t&tamed
Ox' any environmental agreement ex ¥ connection with the Property. OX X

sentation or statement made or furpd to Lender by Trustor or on Trustor/ alf under this

@ Deed of Trust or the Related nts is false or misleading in any | respect, either now or at the ti or furnished or
@ becomes false or misleading a y time thereafter. @ @

Defective Collateralization. is Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure

X nt of Default shall not apply if thet
@@% asis of the creditor or forfeiture e’

of any collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The dissolution of Trustor's (regardless of whether election to continue is made), any member withdraws from

the limited liability company, or any other termination Trustor's existence as a going busin or the death of any member, the %
insolvency ok stor, the appointment of a receiver f ny part of Trustor's property, any as nt for the benefit of creditors, an Q
type of@@u workout, or the commencemen@ roceeding under any bankruptcy@ ency laws by or against Trustor @

Credito Forfeiture Proceedings. Commenge of foreclosure or forfeiture proceedi whether by judicial proceeding, sel ,

rep ssion or any other method, by an?%ditor of Trustor or by any govern al agency against any property sec@%g the

' . . . < " <, i N < .

&edness. This includes a garmshv@ f any of Trustor's accounts, incl eposit accounts, with Lender. 0—@% r, this
S

good faith dispute by Trustor as alidity or reasonableness of the ¢ ich is the
notice of the creditor or forfeitur eeding and

eding and if Trustor gives Lender
y bond for the creditor or forfeitur eeding, in an amount determined@@ der, in its sole

deposits with Lender monies or a

@@ discretion, as being an ade(@ erve or bond for the dispute. i i
Breach of Other Agreement\"Any breach by Trustor under the term any other agreement between Trust nd Lender that is not

remedied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Trustor to Lender, whether existing now or later.

Guarantor die ecomes incompetent, or revokes or utes the validity of, or liability under Guaranty of the Indebtedness.

Adver’s.@ . A material adverse change | Trustor's financial condition, o@@ believes the prospect of payme@@
ange o

Events Affecting(Guarantor. Any of the preceding events occurs with respect to any Guarantorg of any of the Indebtedness or any %

perfor f the Indebtedness is impaired.

Igs\@ity. Lender in good faith believes gtssecure. o @X o @X
< @\ < @ < @\
N N N

& & &
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@@ Right to Cure. If any default, er than a default in payment, is cg&nd if Trustor has not been given @ e of a breach of the
a

same provision of this Dee Trust within the preceding twelve ( onths, it may be cured if Trustor, Lender sends written
notice to Trustor demanding cure of such default: (1) cures the default within ten (10} days; or (2) if the cure requires more than
ten (10} days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND R IES ON DEFAULT. If an Event of IWoccurs under this Deed of Trust@@w time thereafter, Trustee or Lend@Q%

may exercis@ or more of the following right edies: (N ] ( )
Election of Remedies. Election by Lender to pursué any remedy shall not exclude pursyit of any other remedy, and an e!ectionm ke
ex itures or to take action to perform ligation of Trustor under this Deed: st, after Trustor's failure to perfor @ all not
. - O :
@% ccelerate Indebtedness. Lender have the right at its option Withé%@tice to Trustor to declare the en@@ debtedness

@ immediately due and payable, incl@ any prepayment penalty which Tru@r ould be required to pay. @

@@ Foreclosure. With respectﬁﬁ any part of the Real Property, t@é@% shall have the right to foreclo%&tice and sale, and
Lender shall have the right oreclose by judicial foreclosure, in e r case in accordance with and to th Il extent provided by

applicable law.

t Lender's right to declare a defaul exercise its remedies.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
party under theﬁifcrm Commercial Code.

Collect Rents("Lender shall have the right, without r@ to Trustor to take possession of nage the Property and collect the@
idi @ y the net proceeds, over and ab Jer's costs, against the Indebted@@
e

Rents, i l g amounts past due and unpaid, and(@g
in furt@ e of this right, Lender may require@ enant or other user of the Propertylto fiake payments of rent or use fees dikecfly
to Lender” If the Rents are collected by LeRder;~then Trustor irrevocably designate% er as Trustor's attorney-in-fact to se
i ents received in payment thereofoj name of Trustor and to negotiate ame and collect the proceeds. ts by
N ts or other users to Lender in 5e@ e to Lender's demand shall satjsf obligations for which the payme e made,
\ ether or not any proper grounds demand existed. Lender may e%ﬁ@ its rights under this subparagraph}%@in person,

@ by agent, or through a receiver. @

@ Appoint Receiver. Lender sh e the right to have a receiver app 'v@@) take possession of all or any p @@e Property, with
@ the power to protect and @r e the Property, to operate the Pré@/ preceding foreclosure or sale, and ollect the Rents from
the Property and apply the proceeds, over and above the cost of theTeceivership, against the Indebtedness.~Trustor hereby waives

any requirement that the receiver be impartial and disinterested as to all of the parties and agrees that employment by Lender shall not
disqualify a person from serving as a receiver.

Tenancy at Sufférance. If Trustor remains in possessiGn of the Property after the Property is\sold as provided above or Lender
otherwise b entitled to possession of the Preperty upon default of Trustor, Trustor @ ecome a tenant at sufferance of@
Lender ¢ t@l‘chaser of the Property and shal a@éder's option, either (1) pay a reasq .{ rental for the use of the Proper @

(2) va@ e Property immediately upon the d@ of Lender. < )
Ot emedies. Trustee or Lender shall ha ny other right or remedy provided i \ Deed of Trust or the Note or availa e-\ law
SRrpauity. Q 0 0
<> <> <>
tice of Sale. Lender shall give T x@: any public sale of the Personal %@@ or of the
@ time after which any private sale

asonable notice of the time and @
i, Property is to be made. Reasonabl e shall mean
notice given at least ten (10) efore the time of the sale or dispe

Any sale of the Personal Prop ay be made in
@@ conjunction with any sale of { al Property.

Sale of the Property. To th& extent permitted by applicable law, Trustor hereby waives any and all rights"to have the Property
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or
separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms this Deed of Trust, Lender shall be
asonable as attorneys' fees at trial ar@p n any appeal. Whether or not any Q

entitled to re such sum as the court may adjudg

court actip volved, and to the extent not itad by law, all reasonable expens r incurs that in Lender's opinio

necess@ any time for the protection of its i@ or the enforcement of its rights s@ ome a part of the Indebtedness p@
a | g

on and shall bear interest at the NO% from the date of the expenditure Oqtil*répaid. Expenses covered by this p h
ing y without limitation, however subje{:‘g@> ny limits under applicable law, Les reasonable attorneys' fees and Lm@legal
ses, whether or not there is a law ncluding reasonable attorneys' fee expenses for bankruptcy proceedi cluding

orts to modify or vacate any aut tay or injunction), appeals, and cipated post-judgment collection , the cost

insurance, and

of searching records, obtaining tit rts (including foreclosure reports), yors' reports, and appraisal fees,
} all other sums

©© fees for the Trustee, to the ex ermitted by applicable law. Trust will pay any court costs, in addi

provided by law. ; Q
Rights of Trustee. Trustee shafl have all of the rights and duties of Lefder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this
Deed of Trust:

Powers of Tru t%: In addition to all powers of Truste%%iing as a matter of law, Trustee sh ve the power to take the following %

actions wit t to the Property upon the writte @o st of Lender and Trustor: (a) joinlipreparing and filing a map or plat o Q
the Re v@ by, including the dedication of s -@o other rights to the public; {(b) j anting any easement or creatin r@
restr'cta@m the Real Property; and (c) join i subordination or other agreement @ting this Deed of Trust or the inter f
Ler?(@> under this Deed of Trust.
< < < <
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@@ Obligations to Notify. Tru@ Il not be obligated to notify any @@arty of a pending sale under any @ust deed or lien, or
not e

of any action or proceedi
Trustee.

which Trustor, Lender, or Truste il be a party, uniess the action or ceeding is brought by

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set
forth above, wit
shall have the

ght to foreclose by judicial foreclosur ither case in accordance with and@ full extent provided by applicable

law.

Succe@@ustee. Lender, at Lender's optior@a from time to time appoint a suc@r Trustee to any Trustee appointed@er

thisQeed"of Trust by an instrument executéd ahd acknowledged by Lender and recdrdedin the office of the recorder of W ington

Go@ , State of Utah. The instrument s ntain, in addition to all other ma quired by state law, the names of: iginal
page where this Deed of Trust i @ ed, and the name and address %

o té? uccessor
@@tee, and the instrument shall o,{\ uted and acknowledged by lLen S successors in interest. The s %g or trustee,

ties conferred upon the Trustee i eed of Trust

and by applicable law. This pro for substitution of Trustee shall to the exclusion of all other provisi or substitution.

@Q NOTICES. Unless otherwise provi by applicable law, any notice r@ to be given under this Deed of rugt or required by law,
including without limitation any ice of default and any notice of sale~shall be given in writing, and shall be éffective when actually
delivered in accordance with the law or with this Deed of Trust, when actually received by telefacsimile {unless otherwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class,

holder of any lien which has priori

er this Deed of Trust shall be sent <=\ der's address, as shown near the
3‘:

iced

respect to all or any part of the Property, the Trustee shall have the right to fo%se by notice and sale, and Lender %

certified or registere%%ail postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. Al copies of notices %

of foreclosure fro
beginning of thi B@o f Trust. Notwithstanding any ot
57-1-26 shalibé.g)

en as required therein. Any par

change its address for notices un

notice to_theother parties, specifying that the putp f the notice is to change the party's‘address. For notice purposes, Trusta s
to keep der informed at all times of Trustor' rrent address. Unless otherwise@ d by applicable law, if there is m%rn one
r

Trust notice given by Lender to any Trus deemed to be notice given to all S.
N <> <>
‘@ERPARTS AND ELECTRONIC SI ES. This Agreement may be e in multiple counterparts, each shall be
@S:{:\\ ed an original instrument and all ich shall constitute a single agree > The signature of a party to any rpart shall be

ficient to legally bind such party shall not be necessary for all part@ sign all counterparts. Lender may e the signature

@ pages from one or more counterpa d attach the same to any other @ art for the purpose of having a single document containing
the signatures of all parties. An rty may effect the execution and deli of this Agreement by signing the sa and sending a signed

copy thereof to Lender or its attorney by facsimile, e-mail, or other form of electronic transmission (each an "Electronic Transmission").
Any signed document sent by Electronic Transmission, including the signature thereon, shall be treated in all respects as an original
instrument bearing an original signature. Any party sending a signed copy hereof by Electronic Transmission shall also send the original
thereof to Lender within five (5) days thereafter, but failﬁto do so shall not invalidate or oth ise affect the validity, legality or

enforceability of t ument sent by Electronic Transmi@w Q
provisions are a part of this De c@r st

MISCELLAN@E@’ OVISIONS. The following misc r@u @
Amend ts. This Deed of Trust, together Wwith=ahy Related Documents, constitutedthé=éntire understanding and agreeme \ e
par s to the matters set forth in thisD f Trust. No alteration of or amend to this Deed of Trust shall be eff w@» nless

@ in writing and signed by the party ties sought to be charged or boup e alteration or amendment. N é
hnual Reports.

or purposes other than Trustor's %nce, Trustor shall furnish to Lender@%> request, a
ome received from the Property dur rustor's previous fiscal year in sucf’* and detail as
g income" shall mean all Casl'@@@ from the Property iess all cas @g ditures made in

if the Property is

<>
@% certified statement of net operati
©© Lender shall require. "Net

connection with the operati he Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or
define the provisions of this Deed of Trust.

Property at anytithe held by or for the benefit of Lenderdalany capacity, without the written co t of Lender.

Merger. There shall be no merger of the interest or es‘iate created by this Deed of Trust With§any other interest or estate in the

of the State of Utah without reggfd s conflicts of law provisions. Thi
of Utah.

N @wer by Lender. Lender shall not b?@med to have waived any rights un @ Deed of Trust unless such Waive?@/en in

@'ng and signed by Lender. No d omission on the part of Lender i &e ising any right shall operate as a 9@ of such
ng t or any other right. A waiver b er of a provision of this Deed of all not prejudice or constitute a of Lender's
provision of this Deed of Trust. rior waiver by

<>
©§ right otherwise to demand strict iance with that provision or any
@ titute a waiver of any of Lendeg ts or of any of
ure transactions. Whenever the ¢

Lender, nor any course of etween Lender and Trustor, shal
@ Trustor's obligations as to any of Lender is required under this Trust, the granting
of such consent by Lender in-any instance shall not constitute contifling consent to subsequent instances “Where such consent is

required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

of Trust has been accepted by Lénd

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to
any circumstances that finding shall not make the offendirfy provision illegal, invalid, or unenforcealile as to any other circumstance. If
feasible, the ing provision shall be considere %ified so that it becomes legal, v %\d enforceable. If the offending
provision ¢ @

i

:E\?ali:\@ovision of this Deed of Trust. X
0\@ Q\@\ Q\@\ @@\@
S S S S

O

be so modified, it shall be consi eleted from this Deed of Trust. ess otherwise required by law, h@
idity, or unenforceability of any pfovisien of this Deed of Trust shall not 4Ff he legality, validity or enforceabi@

ghven under Utah Code Ann. Secti
s Deed of Trust by giving formal v@%@
a

Y

is Deed of Trust will be govern federal law applicable to Lender r@ the extent not preempted by f@’&
é Da

Y
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cifically stated to the contrary, all
ords and terms used in the singu

@@ and terms not otherwise defme@ s Deed of Trust shall have the me@

Successors and Assigns. @ to any limitations stated in th:s@@f Trust on transfer of Trustor's i;@@this Deed of Trust
shall be binding upon and e to the benefit of the parties, their cessors and assigns. If ownership he Property becomes
vested in a person other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this

Deed of Trust and the Indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Deed of
Trust or liability under the indebtedness.

Time is of th nce. Time is of the essence in the rmance of this Deed of Trust.
Walv parties to this Deed of Trust h ive the right to any jury trial in a @o n, proceeding, or counterclaim e..,.
by an y against any other party. @ ( )

Wai of Homestead Exemption. Trustor @by releases and waives all rights %nehts of the homestead exemptlonolf the
of Utah as to all Indebtedness sec y this Deed of Trust. \ \
<> <>
@t. Unless

s of America.
require. Words
ommercial Code:

s and terms shall have the follo
nces to dollar amounts shall mean,
Il include the plural, and the plura

IONS. The following capitalize eanings when used in this Deed

nts in lawful money of the United

include the singular, as the con
attributed to such terms in the Un@
Beneficiary. The word "Beneficiary” means BANK OF UTAH, and its successors and assigns.

Borrower. The word "Borrower” means CONSTRUCTION ADMINISTRATIVE SERVICES LLC and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Deed of Tru he words "Deed of Trust" mean eed of Trust among Trustor, Lenderxand Trustee, and includes without %
limitation ment and security interest provisi ating to the Personal Property an ts. Q
Enwro al Laws. The words "Enwronmen@ws mean any and all state, federal@ ocal statutes, regulations and ordin@s

t

relai‘}% the protection of human healt he environment, including witho ation the Comprehensive Env:r&iguental
se, Compensation, and Liability @3 1980, as amended, 42 USC 9601, et seq. ("CERCLA"), rfund
¢}

federal laws, rules, or regulations ed pursuant thereto.

ndments and Reauthorization Act.0 Pub. L. No. 99-499 ("SARA" zardous Materials TransportationdA U S.C.
@%\ ction 1801, et seq., the Resour ervation and Recovery Act, 42 ect;on 6901, et seq., or other 1% e state or

@@

N
&

@@

§§%
NN

Event of Default. The word nt of Default” mean any of the e of default set forth in this Deed t in the events of
default section of this Deedhof)Trust.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of
the Note.

Hazardous %nces The words "Hazardous %wces mean materials that, beca f their quantity, concentration or %
i v
erl

physica al or infectious characteristics, se or pose a present or potent to human health or the environme
when @ y used, treated, stored, dispQse of generated, manufactured, tra@r ed or otherwise handled. The Wworm
"Hazgrdotds Substances" are used in thelx broadest sense and include wrﬁ?%v mitation any and all hazardousm oXic

ces, materials or waste as defingd\Ry or listed under the Environment s. The term "Hazardous Subs also
des, without limitation, petroleug &) pe troleum by-products or any frac w@ eof and asbestos.

mprovements. The word "Improv means all existing and future im ents, buildings, structures, mobl!eg%@xs affixed on
the Real Property, facilities, addltt@ replacements and other constructio he Real Property.

Indebtedness. The word " dness” means all principal, interest, other amounts, costs and expenm ble under the Note
or Related Documents, toge with all renewals of, extensions of, difications of, consolidations of and titutions for the Note

or Related Documents and any amounts expended or advanced by Lender to discharge Trustor's obligations or expenses incurred by
Trustee or Lender to enforce Trustor's obligations under this Deed of Trust, together with interest on such amounts as provided in this

Deed of Trust. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together with interest thereon and all amounts that y be indirectly secured by the Cross-Collateralization provision of this Deed %
of Trust.

Lender r@%m "Lender" means BANK OF U@I@s successors and assigns. @@ @@Q

e word "Note" means the pro vy note dated February 16, 20 the original principal am of
6,882.00 from Trustor to L@ together with all renewals of,o jons of, modifications of, refi s of,
lidations of, and substitutions f promissory note or agreement. CE TO TRUSTOR: THE NOTE, INS A

RIABLE INTEREST RATE. %& %\ %
ixtures, and other articles of person perty now or

additions to, all replacemeiys \of, and all substitutions for, any of property; and together with all prace {including without
limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property,

Personal Property. The words onal Property” mean all equipmen
hereafter owned by Trusto& w or hereafter attached or aff@yo e Real Property; together With@ ions, parts, and
e 0 _ .

Property. The word "Property
Real Property. The words "Real Property"” mean the real property, interests and rights, as further described in this Deed of Trust.
Related Doc s. The words "Related Docume %’wean all promissory notes, credit eements, loan agreements, secunty %
agreement rtgages, deeds of trust, security_d collateral mortgages, and ali ot r uments, agreements and docum

Wheth@ or hereafter existing, executed in(Connéction with the Indebtedness; excet t he words do not mean any guara@)

envfw tal agreement, whether now or héﬁa r existing, executed in connectlonx e Indebtedness.
0

means collectively the Real Property and the Personal Property.

& & e

& & & &
N N N N
& & & &
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@@ Rents. The word "Rents"@Qa” present and future rents, rev@@ncome, issues, royalties, profits,@@wer benefits derived

from the Property.

Trustee. The word "Trustee"” means BANK OF UTAH, whose address is 2605 WASHINGTON BLVD., OGDEN, UT 84401 and any
substitute or successor trustees.

Trustor. The v%fiD"Trustor" means CONSTRUCTION A%IN!STRATIVE SERVICES LLC.

TRUSTOR ACK GES HAVING READ ALL THE P, NS OF THIS DEED OF TRUST, I@STOR AGREES TO ITS TERMS.@Q%

TRUST @ @ @
% 5@ > X

O

@STRUCTION ADMINISTRATIVE S%%@ S LLC é& é&
@@ By, -\ D S s @@ @@
EF EY B%\\MADSEN Meimber of CONSTRUCTION ADMI RATIVE

SERVICES LLC

Qﬁ LIMITED LlABlLlTY@MPANY ACKNOWLED@ENT @Q%

STATE @ ﬂ rett @\Q :SS @\Q . @\Q
@gﬁ?v OF &1//43/‘/?/77"‘9"/ Q\ ) @Q\ @Q\

33 <
@@ On this & of 20 Z 2 , before me, the u@f ned Notary Public,
personally appeared JEFFREY BX:MIADSEN, Member of CONSTRUCT!OMDNIINISTRAT|VE SERVICES LLC, nown to me to be a
member or designated agent of the limited liability company that executed the Deed of Trust and acknowledged the Deed of Trust to be the
free and voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this Deed of Trust and
in fact executed the Dged of Trust on behalf of the limited I|z%ty company.

By ﬁ @Q Residing at /@{ Wé' @Q%

Notary K and for the State of M?Mz@_ My commissiohexbifes Q ,3 o 12 @U
0 o6 RACHEL L. WEBB
5&@ 5&@ e 2 Notary leJthc Q\
51 7% 1 State Of Uta
© Q) @)\ )iF My Commission E@@ 0-2022
@Q @ @ "'-?\Lx':ﬁ«"} W COMMISSIQ 02351

REQUEST FOR FULL RECONVEYANCE—

(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned legal owner and holder of all Indeb ss secured by this Deed of Trust. ums secured by this Deed of Trust %
have been fully p , and satisfied. You are hereby dire n payment to you of any sums you under the terms of this De Q
of Trust or \ aht to any applicable statute, to ¢ Note secured by this Deed of ich is delivered to you togethef Wi

this Deed o st) and to reconvey, without w to the parties designated by theﬁ f this Deed of Trust, the estate ro id

by you

r this Deed of Trust. Please mail gh@ onveyance and Related Documents

AN
%@ <> Iﬁé\&iiary: . OXQ\@
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