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ASSIGNMENT@ RENTS

THIS ASSIGNMENT OF RENTS dated February 16, 2022, is made and executed between CONSTRUCTION
ADMINISTRATI SERVICES LLC, a Utah Iimite%ability company whose addres%i; 3672 W RIVER VIEW DR,
HURRICANE 84737 (referred to below "Grantor”) and BANK OF U hose address is 243 E. b@
George B @t 110, St George, UT 84 ferred to below as "Lend @

AS @IENT. For valuable consid . Grantor hereby assigns, g@ a continuing security interé@ and
s to Lender all of Grant' t, title, and interest in a @ the Rents from the followi scribed
@ erty located in Washington %\Q uhty, State of Utah:

Lots 1B, 2A, 3A, 4B 2B, "6A, 7A, 8A, 9B, 10B, 11A,§@Q, 13A, 14A, 15B, 16B, ‘%- 8A, 19B, 20B,
21A, 22A, 23A, 247 5B, 26B, 27A, 28A, 29A, A, and 31B, HURRICANE AGE PLAT "A",

according to the Official Plat thereof, on file in the Office of the Recorder of Washington County, State of

Utah.
The Property s address is commonly kn as Not Yet Addressed/Unimproved Land, Hurricane, UT %
84737. Th operty tax identification nu is H-HVIL-A-1B; H-HVIL- -HVIL-A-3A; H-HVIL-A- @Q
H-HVIL-AL5B; H-HVIL-A-6A; H-HVIL-A H-HVIL-A-8A; H-HVIL-A- H-HVIL-A-10B; H-HVIL-A- ;

H—Hyl %Q; 2A; H-HVIL-A-13A; H-HVII-A-14A; H-HVIL-A-15B; H-HVI 16B; H-HVIL-A-17A; H-HVIL NSA;
H- -19B; H-HVIL-A-20B; H-H -21A; H-HVIL-A-22A; H-H -23A; H-HVIL-A-24A; H-H -25B;
L-A-26B; H-HVIL-A-27A; -A-28A; H-HVIL-A-29A; H -A-30A; H-HVIL-A-31B. N

@ OSS-COLLATERALIZATION. In a% to the Note, this Assignment sec @ obligations, debts and liabilities, yél@nterest thereon,

of Grantor to Lender, or any one re of them, as well as all claims der against Grantor or any one or re of them, whether
now existing or hereafter arisiné@ether related or unrelated to the pu of the Note, whether voluntary or wise, whether due or
not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon
such amounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter%ay become otherwise unenforceable.

FUTURE ADVAN n addition to the Note, this Assig ni\g)secures all future advances made der to Grantor whether or not the@ 3
advances ar pursuant to a commitment. i ignment secures, in addition t @ mounts specified in the Note, f @
advances in((@n imited amount, together with all ifite thereon, which future advances l{endgr’is obligated to make so long as Gtantpr

complies&it | the terms and conditions of the w r other loan agreement, \ . \
NG NG NG &
O O O O
N N N N
& & & &

OV R RN OV
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@ THIS ASSIGNMENT IS GIVE CURE (1) PAYMENT OF TH TEDNESS AND (2) PERFORM@F ANY AND ALL
OBLIGATIONS OF GRANTOR R THE NOTE, THIS ASSIGNMENT, THE RELATED DOCUMENTS. THI SIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender
all amounts securedﬂ% this Assignment as they become due, and shall strictly perform all of Grantorts obligations under this Assignment.

Unless and until L r exercises its right to collect the R as provided below and so long as t
Grantor may r

the right to@% e Rents shall not constitute Le sent to the use of cash co!late@ bankruptcy proceeding.
GRANT PRESENTATIONS AND WARRA Grantor warrants that:

rshlp Grantor is entitled to receﬁv@e Rents free and clear of all rrght \@ liens, encumbrances, and clai @ept as
Iosed to and accepted by Lender i’@ ng. @
% Right to Assign. Grantor has the@wght power and authority to enter @ns Assignment and to assign and (é%&/ the Rents to

@ Lender.
@Q No Prior Assignment. Gra@ not previously assigned or conv@ e Rents to any other person by an@t ument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Rents except as
provided in this Assignment.

LENDER'S RIGHT TO, RECEIVE AND COLLECT RENTS. Len
occurred under thissAssignment, to collect and receive th

der shall have the right at any time, and even though no default shall have

ents. For this purpose, Lender is y given and granted the following

rights, powers ority: Q
Notice@g@ants Lender may send notices t@@nd all tenants of the Property adx@g@em of this Assignment and drrecl@ag?
Ren%ch e paid directly to Lender or Lende X
e Property. Lender may enter up take possession of the Property, @'vd collect and receive from the te Oir from
0@ other persons liable therefor, a Rents; institute and carry on proceedings necessary for the %) ion of the
% roperty, including such proceedin may be necessary to recover pos %n of the Property; collect the Rent remove any
tenant or tenants or other person the Property.

@@ Maintain the Property. Le@y enter upon the Property to mr@ e Property and keep the same @, to pay the costs

thereof and of all services of all employees, including their equip and of all continuing costs and ex es of maintaining the
Property in proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other
insurance effected by Lender on the Property.

=

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of, the State of Utah and also all other
laws, rules, or , ordinances and requirements of all r governmental agencies affecting t operty.

Lease the rty. Lender may rent or lease the

Lender, eem appropriate.

Em N gents. Lender may engage such nt or agents as Lender may deem a Nrrate either in Lender's name or |n ntor's
@ to rent and manage the Property, ng the collection and application of?@. @

her Acts. Lender may do all suc
xcluswely and solely in the place

things and acts with respect to
ead of Grantor and to have all of t

erty as Lender may deem approp %}) d may act
ers of Grantor for the purposes s ove.

Il not be required to do any of

going acts or things shall not requj der to do any other specific act o

@ No Requirement to Act. Lend

@ performed one or more of the
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's account and
Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the application of any and all Rents

received by it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the

going acts or things, and the @ ender shall have
hi

paid.
FULL PERF NCE If Grantor pays all of the Int@dness when due and otherwise per all the obligations imposed upon. G
under thissAssignment, the Note, and the Relateth Documents, Lender shall execute an liver to Grantor a suitable satisfacti f this
Assi and suitable statements of termin f any financing statement on file & ing Lender's security interest in th s and
the rty. Any termination fee require & shall be paid by Grantor, if permi applicable law.
ER'S EXPENDITURES. If any acti proceeding is commenced that w aterially affect Lender's interest ir@roperty or if
an

tor fails to comply with any pr of this Assignment or any Relate uments, including but not limited ntor's failure to
@ discharge or pay when due any a s Grantor is required to discharge @ under this Assignment or any Rel J@ocuments, Lender
@ on Grantor's behalf may (but sha)) not be obligated to) take any action)that Lender deems appropriate, includihg but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for

such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment

by Grantor. All suchexpenses will become a part of the Ind btedness and, at Lender's option, will ) be payable on demand; (B) be
added to the bala f the Note and be apportioned ,"-\' nd be payable with any rnstallmen %%wents to become due during either %
(1) the term of pplicable insurance policy; or (2} \ ' aining term of the Note; or ated as a balloon payment which_wj Q
be due and gay. t the Note's maturity. The Ass -e t"also will secure payment of the@ unts. Such right shall be in addit{on

itled upon the occurrence of any f Default.

all other % nd remedies to which Lender maybeter
@ D @

s no default under this Assignment, %
possession and control of and o‘ nd manage the Property and coll e-Rents, provided that the granting

SE

or any part of the Property for Sf or terms and on such conditio©@;

Indebtedness. All expenditures made by Lender under this_Assignment and not reimbursed from the Rents shall become a part of the
Indebtedness sec@y this Assignment, and shall be p@ on demand, with interest at the @ ate from date of expenditure until@
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@@ EFAULT. Each of the followin@@wder's option, shall constitute an@@f Defautt under this Assignment:@@

Payment Default. Grantor f to make any payment when due underthe Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained
in any other ag%ment between Lender and Grantor.

d

Default on (@ Payments. Failure of Grantor wi %ﬁe time required by this Assign % make any payment for taxes @
insuran @ by other payment necessary to . @

p ing of or to effect discharge of @
Enviton tal Default. Failure of any party c@%ly with or perform when due any%ﬁ 7obligation, covenant or condition c%&ta ed
in nvironmental agreement executed i nection with the Property. o o

l@\

is Assignment or the Related Do is false or misleading in any ma espect, either now or at the time or furnished

o Statements. Any warranty, r @ation or statement made or furnj @) Lender by Grantor or on Grant &@alf under
s %N

@ or becomes false or misleading at time thereafter. @
@ Defective Collateralization. ‘@ssignment or any of the Related Do ts ceases to be in full force and.e @including failure of
any collateral document to treate a valid and perfected security inte r lien) at any time and for any reaso
Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any member withdraws from
the limited liability company, or any other termination of Grantor's existence as a going business or the death of any member, the
insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assighment for the benefit of creditors,

any type of creditor workout, or the commencementc%any proceeding under any bankrupt®y\or insolvency laws by or against
Grantor.

Credito, r@%ﬁure Proceedings. Commencer@%@

%oreclosure or forfeiture proceedifg hether by judicial proceeding, sel hel,©
reposse n or any other method, by any «greditor of Grantor or by any governm§t gency against the Rents or any Qroperty

se the Indebtedness. This includgs arnishment of any of Grantor's ac ts, including deposit accounts, w@ nder.
ver, this Event of Default shall no@ if there is a good faith disputeott@75 of the

ntor as to the validity or reasonab

° im which is the basis of the cre' orfeiture proceeding and if Gran % Lender written notice of the cr forfeiture

@&roceeding and deposits with Lend s'\‘n or a surety bond for the credi r forfeiture proceeding, in an amo termined by
Lender, in its sole discretion, as hé ut

@ an adequate reserve or bond for t@
@@ Property Damage or Loss.

e @
ed, sold, or borrowed against. @
Events Affecting Guarantor. "Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any

Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

operty is lost, stolen, substantiallycda

performance of Indebtedness is impaired.

Y

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender§ieves the prospect of payment or 3

Insecurity. @@e in good faith believes itself insec @Q
Cure Pr@ons. It any default, other than a default in payment, is curable and if Grantor Bas not been given a notice of a b ea@f
the same-provision of this Assignment withinthe preceding twelve (12) months, it m e cured if Grantor, after Lender send ritten

t@ Grantor demanding cure of suck, @ It: (1) cures the default within t days; or (2) if the cure requires: than
@ 0) days, immediately initiates@}w ich Lender deems in Lender's §I cretion to be sufficient to cure detault and

<>
@% reafter continues and complete asonable and necessary steps ickent to produce compliance as so reasonably
practical.

@@ IGHTS AND REMEDIES ON DE% onn the occurrence of any Eveg@@fault and at any time thereafter,@@may exercise any

one or more of the following righ remedies, in addition to any otherights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty that Grantor would be required to pay.

Collect Rents.
including amo

Lgnder shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents,
past due and unpaid, and apply th proceeds, over and above Lender

furtherance right, Lender shall have all the rovided for in the Lender's Ri Réceive and Collect Rents Sectio @
above. ents are collected by Lender, rantor irrevocably designates Ler@ rantor's attorney-in-fact to en &

received in payment thereof in the e of Grantor and to negotiate the.s and collect the proceeds. Paymaqt
or other users to Lender in respo xo Lender's demand shall satisfy th ligations for which the payments@@ade,
r or not any proper grounds for t@%and existed. Lender may exer%is@ ights under this subparagraph eigsh@ erson,
OX gent, or through a receiver. OX @ @
§&Appoint Receiver. Lender shall ha % right to have a receiver appointe e possession of all or any part of roperty, with
@ the power to protect and prese @e Property, to operate the Prope té@eding foreclosure or sale, and to &@the Rents from
@@ the Property and apply the @@S, over and above the cost of tf%ﬁ ivership, against the Indebtedness@ tor hereby waives
any requirement that the rec r be impartial and disinterested as to f the parties and agrees that employ t by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Rem s. Election by Lender to pursue any edy shall not exclude pursuit of any ot%; remedy, and an election to make
expenditures ake action to perform an obligatio rantor under this Assignment, aft tor's failure to perform, shall no
affect Le @ ht to declare a default and exerei @ emedies. @

Attorneys. Fees; Expenses. If Lender institutes suit or action to enforce any of\ﬂ;@rms of this Assignment, Lender sha
er;tito recover such sum as the court .(v@ judge reasonable as attorneys’ fe%s@ ial and upon any appeal. Whether,o any

O N o O
0@ 0@ 0@ @
N N N N
& $ & &
SF S SF S

ts, against the Indebtedness. In Q

5
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@@ court action is involved, a&&@ﬁe extent not prohibited by Iaw,%@g@onable expenses Lender incurs t@@ender's opinion are
t C

necessary at any time for rotection of its interest or the enfor nt of its rights shall become a part o Indebtedness payable
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's reasonable attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings {including
efforts to modijff or vacate any automatic stay or inju on}, appeals, and any anticipated postjidgment collection services, the cost %

of searchin ds, obtaining title reports (includi closure reports), surveyors' report ng appraisal fees, title insurance, an
fees for t stee, to the extent permitted b able law. Grantor also will pay rt costs, in addition to all other @
providgéd aw. < ) @

NO MODIEICATION. Grantor agrees that durir@ term of the Loan and while there %ﬁ\sny outstanding obligations under th Xan and

whilé ssignment is effective, it will nof: ify, terminate or amend the Leas%@ manner whatsoever without the written

@ of Lender. Grantor agrees that § @ ritten consent is not obtained fr er by Grantor before any modificgi ermination
1§mendment of the Lease, Grantor in default under the terms of t dendum, the Assignment and the Documents,
ined below.

@ COUNTERPARTS AND ELECTF&O@IGNATURES. This Agreement r&@@executed in multiple counterparw of which shall be
deemed an original instrument all of which shall constitute a single eement. The signature of a party t y counterpart shall be
sufficient to legally bind such party and it shall not be necessary for all parties to sign all counterparts. Lender may remove the signature
pages from one or more counterparts and attach the same to any other counterpart for the purpose of having a single document containing
the signatures of all parties. Any party may effect the execution and delivery of this Agreement by signing the same and sending a signed
copy thereof to Lendgr or its attorney by facsimile, e-mail, other form of electronic transmissio ach an "Electronic Transmission"). %
Any signed doc sent by Electronic Transmission, ing the signature thereon, shall r«@ ted in all respects as an origina
instrument bea n original signature. Any party @@ a signed copy hereof by Electr insmission shall also send the ori r@
thereof to e within five (5) days thereafter,@n ilure to do so shail not invalida@ otherwise affect the validity, lega@or
enforcea& f the document sent by Electronicxa ission.

PAYIV@B OF RENTS. Grantor warrants tha?@ of the Rents have been collected: ore than one (1) month in adva 0<éﬁv@cept a
rity> deposit shail not be deemed ren egted in advance) and further agree tno Rents will be accepted by Gra @ ore than

month in advance of the date s nts become due and payable unde rms of any and all Leases.
SCELLANEOUS PROVISIONS. T@@owing miscellaneous provisions are t of this Assignment: Q®
@Q Amendments. This Assig , together with any Related Docu@ , constitutes the entire understand@a d agreement of the
parties as to the matters setforth in this Assignment. No alteratioiFof or amendment to this Assignment shall be effective unless

given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or

define the prov%ns of this Assignment. % % %
Governing his Assignment will be govemeé@ eral law applicable to Lender ani e extent not preempted by fede@@

law, t @ the State of Utah without reg conflicts of law provisions. Thj ent has been accepted by Lender
the State of Utah.

m . There shall be no merger of thedn@t or estate created by this Assignm \/ith any other interest or estate in th Xperty
r n

o time held by or for the benefit of in any capacity, without the wgt@ sent of Lender. o @\
§&@terpretation. (1) In all cases k ere is more than one Borrower ntor, then all words used in this /@@wment in the
@ singular shall be deemed to have used in the plural where the conte construction so require. (2) If m@ an one person
@ " brings a lawsuit,

signs this Assignment as "G the obligations of each Grantor and several. This means that if

@ Lender may sue any one o@ of the Grantors. If Borrower an@ or are not the same person, Leno@ d not sue Borrower
first, and that Borrower need=Aot be joined in any lawsuit. (3) The Wames given to paragraphs or sections i is Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such waiver is given in

writing and signgd by Lender. No delay or omission onthe part of Lender in exercising any ri shall operate as a waiver of such

right or any right. A waiver by Lender of a pr %5’» of this Assignment shall not prej r constitute a waiver of Lender's

right otheryd o demand strict compliance wi'@&ovision or any other provision o@&ignment. No prior waiver by L@
ny S

nor any ¢ e  of dealing between Lender an tor, shall constitute a waiver of Lender's rights or of any of Grafito
ch

as to any future transactions. \& er the consent of Lender is requ'ﬂﬁj der this Assignment, the grantingof
t by Lender in any instance shall r@t@ titute continuing consent to subs@qg@m> instances where such consent is rg and
‘ Q
y law shall
»when actually

Cases such consent may be grante thheld in the sole discretion of Le :
¢ kngen under this Assignment or req
t courier, or, if

<>
@% ices. Unless otherwise provide@ plicable law, any notice required ¢
@ be given in writing, and shall be e@ ive when actually delivered in accore with the law or with this Assign
@ received by telefacsimile (unle erwise required by law), when depagited with a nationally recognized

@ mailed, when deposited in @ed States mail, as first class, cextifiador registered mail postage prepaid@ ed to the addresses
shown near the beginning o is Assignment. Any party may change“its address for notices under this Assigfiiment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided by applicable law, if

there is more thap one Grantor, any notice given by Len%to any Grantor is deemed to be notice given to all Grantors. %

Powers of A@ y. The various agencies and po of attorney conveyed on Lender this Assignment are granted for

N

purposes o, rity and may not be revoked by Gr until such time as the same are re d’by Lender.

any_circumstance, that finding shall not makexthe offending provision illegal, invalid, nenforceable as to any other circumsta hge. If
<

& & & &
Q Q Q Q
o o o S

Severa@). If a court of competent jurisdicti ds any provision of this Assignment tg) be illegal, invalid, or unenforceaile 0
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feasible, the offending plﬁxﬁshall be considered modified s@@t becomes legal, valid and enforc @. If the offending

provision cannot be so modifigd, it shall be considered deleted from Assignment. Unless otherwise req by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any other
provision of this Assignment.

Successors and Assigns. Subject to any limitations statgd in this Assignment on transfer of Graptor's interest, this Assignment shall
be binding up§§ %gg

ir successors and assigns. If own of the Property becomes vested in@

nd inure to the benefit of the partie
a person o han Grantor, Lender, without notic&r ntor, may deal with Grantor's su with reference to this Assig@@
Qe

and th Jebtedness by way of forbearance o ston without releasing Grantor fro igations of this Assignment or liabi
under the)indebtedness. @

Ji@s of the Essence. Time is of the ess@}x in the performance of this Assigmsn@X o @X

y any party against any other par

©, ive Jury. All parties to this Assi ent hereby waive the right to any ju @ n any action, proceeding, or cm&@m brought

O

DEFINITIONS. following capitalized words and_t
specifically §ta to the contrary, all references to(do

Waiver of Homestead Exempti @rantor hereby releases and waives @hts and benefits of the homestead tion laws of the
State of Utah as to all Onde@s secured by this Assignment.
on.

Waiver of Right of Redem NOTWITHSTANDING ANY OF E PROVISIONS TO THE CONTRARYCONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY S%EEOUENT TO THE DATE OF THIS
ASSIGNMENT

Words aﬂg3 s used in the singular shall include the”plural, and the plural shall includesthe singular, as the context may require) ds
and t@r@ ot otherwise defined in this Assign shall have the meanings attributedt h terms in the Uniform Commercial :
o, ignment. The word "Assignment®. ns this ASSIGNMENT OF RENT. ?@ is ASSIGNMENT OF RENTS ma ended or
Xmodified from time to time, togeth %h all exhibits and schedules attache is ASSIGNMENT OF RENTS from t time.

O

x}@@%

N

O

N

«©
Re

Borrower. The word "Borrowerg" @ans CONSTRUCTION ADMINISTRA SERVICES LLC.

Event of Default. The words ent of Default" mean any of the evengs®of default set forth in this Assign(@@the default section
of this Assignment.

Grantor. The word "Grantor" means CONSTRUCTION ADMINISTRATIVE SERVICES LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the Indebtedness.
Guaranty. T rd "Guaranty” means the guaranty@@;uarantor to Lender, including Witr@ itation a guaranty of all or part of
the Note.

Indebtedngss. The word "Indebtedness” mean@ principal, interest, and other amo, n@osts and expenses payable under h@te

or ted Documents, together with all re als of, extensions of, modifications o onsolidations of and substitutions for Note

& ted Documents and any amounts <%ﬁ@%ded or advanced by Lender to disﬁ& Grantor's obligations or expenses’ red by
t

er to enforce Grantor's obligak @ nder this Assignment, together0@ interest on such amounts as ?@ in this
ssignment. Specifically, without % ion, Indebtedness includes the fu% vances set forth in the Future Ao@% s provision,

together with all interest thereor@ all amounts that may be indirec@ cured by the Cross—CoIIatera(izatio@ vision of this

Assignment. @ @ @
Lender. The word "Lender@ans BANK OF UTAH, its successors@assigns. @

Note. The word "Note" means the promissory note dated February 16, 2022, in the original principal amount of
$1,456,882.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory rzg or agreement,

Property. T@rd "Property" means all of Grar@ right, title and interest in and t@the Property as described in the

"Assighme ction of this Assignment.
Relate@cuments. The words "Related Do@ents" mean all promissory notes agreements, loan agreements, se@v
agresments, mortgages, deeds of trust, se y eeds, collateral mortgages, and ther instruments, agreements and dggiments,
r now or hereafter existing, executed/in connection with the Indebtedness® t that the words do not mean any® nty or
@ ronmental agreement, whether n @ ereafter existing, executed in con igiy with the Indebtedness.
ents. The word "Rents" means rantor’'s present and future rights and interest in, to and under any g2 present and
future leases, including, withoutli ion, all rents, revenue, income, is royalties, bonuses, accounts receiv; cash or security
deposits, advance rentals, pr nd proceeds from the Property, an payments and benefits derived or derived from such
leases of every kind and naturg, whether due now or later, includin thout limitation Grantor's right to e e such leases and to

receive and collect payment and proceeds thereunder.

@©®
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shall have the following meani n used in this Assignment. U @Q
amounts shall mean amounts in I@ money of the United States of Amgri
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© S = =
@ THE UNDERSIGNED ACKNOW@ES HAVING READ ALL THE PROVQNS OF THIS ASSIGNMENT, AND NQERSONALLY BUT AS

AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY
16, 2022.

GRANTOR: Q% Q% @Q%

@) @)
comy@QQN ADMINISTRATIVE SERVICES %QQ N @\Q QX@\
@M@ Xl @%@ @%\@
O

NEFFREY B.-JVIADSEN, Mmb@?if CONSTRUCTION ADMINISTR

SERVICES LLC @@ @@ @@

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Z{m 7 % ) % %
et Jiptrgto] s e e
< N O

< < <

o 250 o S X
i - day W , . before me, the undersign ry Public,
nally appeared JEFFREY B. MAD “Member of CONSTRUCTION AD RATIVE SERVICES LLC, and kno me to be a

Y

@@

mber or designated agent of the |j liability company that executed th GNMENT OF RENTS and acknowl the Assignment
@ to be the free and voluntary act a d of the limited liability company, hority of statute, its articles of orga on or its operating
agreement, for the uses and purposgs therein mentioned, and on oath st that he or she is authorized to execu is Assignment and in

fact executed the Assignment on behalf of the limited liability company.

By, 3Wﬁ Residing at M'C_dhé

/

Notary Public in a@%e State of /W & My commissign e';;gia' e RACHEL 1 WERR §
& e FACHRE = EDD
O @\< 8 \ Notary Public @
\Q \Q i State Of Utah
TSAAECEY My Commissio 5:30
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