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THIS DEED OF TRUST (“Deed of Trust™), is executed as of thezg‘day of February 2022, by
HOLM ESERT COLOR, LLC, a Utah limjited liability company, as “Tru %-’l with a mailing %
addre 126 W. Sego Lily Drive, Suit , Sandy, UT 84070, in favor o@i ian Title Company, as @Q
” with a mailing address at !@ . Sego Lily Drive, Suite 245, UT 84070, and GET UP
ility comany, as “Beneﬁmag;” ith a mailing address at 130 We%b\

. %@ UP LLC, a Utah limited
enter Street, Suite 201, Orem 84057
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A Trustor hereby conveys, warrants, and transfers to Trustee, in trust, with power of

sale, the Trustor's present and future estate, right title and interest in the real property as more particularly
describ Exhibit “A” attached hereto by this reference incorporated herein, together with all

buildi wtures and improvements th d all water rights, rights of 3@y, €asements, rents, issues, @
prdfits=income, tenements, hereditafients; privileges and appurtenancgs fxreunto belonging, now and @)
T

er used or enjoyed with ther@witli (collectively, the “Property” R
& X N\ @
g&\@ﬁ B. Th, erty shall be deemed to be t o@i}r‘ity hereby given for the pa@g@é@ of
o) the indebtedness and the ance of the obligations evid, and secured hereby. ®
@Q C. @%is Deed of Trust is given fo purpose of securing the follo@ obligations

{the “Obligations™):

certain issory note dated of even da ewith, in the original pnnc1 of ONE MILLION

T\@b DRED TWENTY-SIX AND FOUR HUNDRE FORTY—EIGHT AND

($1,226,448.00) made by r and payable to the order o ficiary at the times and in thx
{@amwr set forth in the promlss e (the promissory note is here@er referred to as the “Note”),

S h
% (2) an ons renewals, or modificatio \16 Note or of the obligations g¥i nced
thereby, regardless tent of or the subject matt@@ such extension, renewal, or.pieditication;

©© and
(3) the payment and performance of each and every agreement and obligation of Trustor
under t}ns%eed of Trust.

@@Q @QQ% 1 ©©Q% @@Q%
@ e x5 0

{1) the payment and perform %s of each and every obllgatlon of Trustor evidenced by that %
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© C. connection with this Deed st, the parties agree as followss

(1) Trustor hereby represents and warrants that: (a) Trustor has the authority and right to
execute and deliver this Deed of Trust; (b} Trustor shall defend the title to the Property against all claims %

and den@’ whatsoever; (¢) the Property ¢ and clear of any and all li encumbrances; (d) any
IC»Bligations Trustor may haveA d in connection with the are current and without @@
ptions and homestead rightx

an
e@?t; and (e) Trustor hereby releases, waives, and relinquishes ak&
ich may exist with respect to operty. ° o
@*‘ g P @“’Y & o

>

@ i By, o o,
(2) Trust 11 promptly pay or cause to id to Beneficiary, or order, shall
©© promptly perform or be performed, each and ev. ent and obligation on the Trustor
@ provided to be paidvorjperformed in connection with f the Obligations. All of su @nents and
obligations are mandatory, and Trustor's failure to accomplish any of the same shall constitute a default
under this Deed of Trust.

T @Qﬂ (3) Unless and to the ext@fotherwise agreed, in writing, %%ustor and Beneficiary, @@Q%

1l pay, at least ten (10) re delinquent, all taxes,@@ ents, and governmental,
i¢ipal, or other charges or impositroens levied against or affecting the Property which are attributable t%

o stor during Trustor’s owne l@ of the Property, and shall p& tly deliver all receipts for s

2 @Xpayments to Beneficiary up est. 2 @ 2 @

o o N
©

@ $H'T hall maintain an insurance on each structure or impro @i on the

© Property covering pi vy damage and casualty in the nt of the fair market thereof, 1l carry a
general liability policy in the amount of Two Million Dollars ($2,000,000.00) with insurance carriers
reasonably acceptable to Beneficiary, naming Beneficiary as an additional insured.

% (5) This Deed of Trust sha% eemed to be in default hereu@ in the event; (a) Trustor Q%

or @;lar@r der the Note shall fail t ) perform or discharge or togp;@ 0 be paid, performed, or @@
ischarged, at the time and in the agreed upon herein, any of tl@&n s and conditions of this Deee&

o rust or the Note; or (b) if T 1 Maker under the Note shallhégpine insolvent, make an assignmefy

» m%h Bt

°\© for the benefit of creditors, orBesthe subject of any bankruptc eding, reorganization, arr
©§§ insolvency, receivership, I@ﬁm‘l or dissolution proceedi ®
©© With respect to a def@ﬁi?ereunder, Beneficiary shall, @@exemising Beneficiary's ﬁgl@@cce]eration
available hereunder, give Trustor written notice of such default and allow Trustor a period of thirty (30)

days after the mailing or personal delivery of such notice to cure such default. Upon the failure of Trustor
to timely %ée such a default, or upon the occurence of any other default hereur%:‘; all of the Obligations

shall, at ption of Beneficiary and with tice or demand, immediately e due and payable and Q%
Be@ may, from time to time, d@@ more of the following; ©@ @@
O\O\ {a) dec ¢ entire indebtedness secun eby to be immediately due o@
@@ payable, as specified in the ; °\© @\@
@©> o the extent permitied by la an action to collect any ins t which
© is due or past due arigl payable without affecting or losﬁ@x security of this Deed of Trus aiving any

other right or remedy allowed by law;

(c) foreclose this Deed of Trust in the manner provided by law for the foreclosures
@Q% > @Qg& o
Y \© \© \©
X o@ o@ o@
&> & &>
© © ©



. @ayment, Trustee shall execu(;e deliver a Trustee's Deed to th
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. x4%1@ments contained therein and, t
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of mortgages on real pro s bring an action for damages, cise such other remedies or ¢ 1@1 ations
of remedics as Benefi or Trustee may have under ‘Q\- equity; and @@

(d) exercise the Power of Sale described below.

No pow remedy herein provided shall clusive of any other power or y which now exists or %
whi© ereafter exist by law. ©© ©© ©@Q

. \ (5) All proceduy: tters relating to exercise of § wer of Sale available under, thi
0\@\6@6@ of Trust {such as, but ngt ed to, the manner of giving n of sale, the contents of such n 4

the persons to receive noti time which must elapse be various stages of the procee%@; the
method for establishing roper notice has been given, {@ ¢ manner in which the sale is dohducted)
shall be governed by {;\ atutory law which is in effe the time said power is exercise z@the event
some or all of such progedural matters are not covered bythen-effective legislation, the mattégs not covered
shall be governed by the law which is in effect at the time this Deed of Trust is executed.

e Property may be sold inAisgentirety or in separate part chi order as Trustee may

(6) Upon exercise of the Powerof Sale, following failure of T to timely cure a default Q%
here 1@ i
dc@me. Any person, including Tru$tor and Beneficiary, may bid and puighase at the sale. Upon receipt o
n

i rchaser. The Trustee's Deed 1
relating to exercise of the Pg

tain recitals of compliance witi-any requirements of applicah]

114
Sale or to the sale. Such re@ shall constitute conclusive e e of such compliance in favol ona
fide purchasers and enc nces for value and prima facie €idence thereof in favor of all othérpersons.
The Trustee's Deed s operate to convey to the g@@net subject to any right of tion, the
Trustee's title and all*right, title, interest, claim of Trustst, of Trustor's successors in interest, and of all
persons claiming by, through, or under them, in and to that part of the Property sold, including any and all
rights, title, interest, or claim in and to such part which may have been acq%by Trustor or Trustor's

successor$iy interest subsequent to the execaftion of this Deed of Trust, Truste 11 apply the proceeds of %
sal@ payment of the following, Q

ke order indicated: @

\ {a) all co Xnd expenses (regardless of the icular nature thereof) incurred 4
onnection with exercise of t er of Sale or with the sale, in g Trustee's and attorney's fee
the cost of any evidence of rocured in connection with t e NS

O

® ©
@% each sum the payment of ‘.\@@) secured by this Deed of Tr@

(c) the balance, if any, to those entitled thereto or, at Trustee's discretion, such
remainder may be deposited with the Clerk of the County in which the sale took %ace.

Tru@g cby authorizes Trustee, up @ee‘s being presented with a @vn signed by Beneficiary Q%
etti uﬁgf

orth facts showing a defaul% this Deed of Trust, to accepy as.ighe and conclusive all facts an&©©

and act thereon.
A Y ) @@ ) @
(7} In the ©frustor sells, conveys, trans or disposes of the Property cﬁ@%paﬁ

thereof, either voluntari f involuntarily, or agrees toso, without the prior wntte ent of
Beneficiary, then B 1ary shall have the right at %mary‘s option to declare all @s secured
hereby immediately and payable.

(8) In any judicial proceedi% brought to foreclose this Deed%f Trust as a mortgage,

@@Q% @@Q . ©©@ @@Q%

‘@\ . "xo\ . °\O\ @
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Beneficiary shall be entj @ o recover all costs and expe egardless of the particular n l@ hereof
ngl;)§?

@@

@@ and whether incurr to or during such proceeding Mificident to the realization of Benefigiary's rights
hereunder, including¢ourt costs and reasonable attorniéys' fees. If a deficiency remain¥ after proper
application of the proceeds from the sale had pursuant to judicial decree, Trustor shall pay the same

immediatelg after determination of the amogt thereof. Such deficiency shall, both before and after

judgme refor is entered, bear interest wed by law. Q Q%
©® (9) Notwithstanding @@celeration of the maturity of@?@ secured hereby which ma&©©

ur pursuant to the terms of this -5@‘“ of Trust, Trustor, any of Tryster's successors in interest, any peys
xS aving of record a subordina : or encumbrance affecting a of the Property, or any Bengfi
@ having of record a subordi Deed of Trust affecting any p@i@% the Property may, if Benefi and
@ Trustee have theretofor @te}:ﬂ in preparation of exer f the Power of Sale availabl @' under,
@@ and at any time pﬂo@ expiration of three months @e publication of notice of de provided
by law, reinstate this Beed of Trust by: (a) paying to Béréficiary the entire amount which Would then be

due in connection with the Obligations had no acceleration occurred; (b) paying to Beneficiary all costs and
expenses (tegardless of the particular nature §ereoﬂ actually incurred in enforci§|g the terms of this Deed

e Obligations, including Trus and attorneys' fees computed reinafter provided; and %
o2 +
e

o @\q@pon timely fulfillment of thg @@ding three conditions, all
@\ preparation of exercise of wer of Sale available hereuns tust
and the Obligations shall(Be’ reinstated and shall be and rémain in force and effect the s@

©©© acceleration had oc . © @ the

(10} Trustor shall pay all filing costs associated with this Deed of Trust.

% (11} Trustor hereby requests-that a copy of any notice of sale hepganider be mailed to Trustor %
at n@@%s for Trustor set forth at set of this instrument (or t ew primary residence of Q
Cre

n all respects each breach, 1 of Trustor's covenants and @ énts contained herein or
ed with any of the Obligatic\ ch relate to a subject other t§ the payment of money.

&
ngs theretofore had or instify

1l be canceled and this De

tdr). Such Notice shall be dee ve been given for all purpo under, when deposited i ©©
X United States Mail with post@%epaid. . {é . \%&
@Q (12) Beneﬁ?@'@ may, through Beneficiary's d ©t0 Trustee of written request @or,

© require Trustee to recon elease, and discharge from th@@r&tion of this Deed of Trust all.§cany part
©© of the Property. Su tten request shall contain a@ ption of that portion of th y to be
reconveyed, a statement of the consideration, if any, reeived by Beneficiary for such re¢onveyance, a

declaration that Beneficiary is the owner and holder of the Obligations, and a statement that the Obligations

have not b§n assigned or transferred. Any reconveyance executed by Trustee s%ll identify this Deed of %

Trust a 11 describe that portion of the rty being released from the lie, eof. The grantee in any
suchrécpaveyance may be described as.f erson or persons entitled th efs, y partial reconveyance

Q
é ot diminish Trustor's liabili% e Obligations and shall not @JI‘ impair the lien of this Dee&@

o Trust with respect to the remaiging portion of the Property. This of Trust need not accompan
equest for partial reconvey. @}b t, upon Trustee's demand, & ciary shall exhibit the No;gt\@ﬁ

@\@ Trustee.
©© O QO QO
© (1 3)@ time during the term of this@f Trust, Beneficiary may ap successor
LAl

Trustee to act hereun. 1 matters relating to the method of effecting a substitution of Trustées (including
the information required to be contained in the instrument accomplishing substitution and necessary
signatories 4o such instrument) shall be governed by the statutory law Whic%s in effect at the time

©©Q ©©Q ©©Q <
o O\ < O\ o O\ < f@\
0\@)\ °\® 0\@)\ @
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©©> substitution takes pla c@@)e event then-effective legi 1@ does not cover some or all o matters
© relating to the method of diccomplishing a substitution o ees, the matters not covered s e governed

by the law which is in effect at the time this Deed of Trust is executed. From the time a substitution of
Trustees is accomplished the new Trustee shall succeed to all the power, duties, authority, and title of the
Trustee named herein and of any successor Trustee. %

@Q (14) This instrument 1@%0&3 a Security Agreement @Qterm is used in the Utah @Q
n Commercial Code (the “C d@and the Trustor hereby grant to@%meﬁciary a securily interest ux
o f the Property, which conststs xtures subject to the Code, as ity for the obligations hereun%és@

o (5 Pursuant to Section 70A-92-502 ), Utah Code Annotated (19§ amended, this instrament e
N
effective as a financing stat ate of its recording in the r erty
©

et
@@ records. \3 @
(15) In addition to the foregoing, the parties agree that: (a) this Deed of Trust shall be

binding on, and shall inure to the benefit of, the parties to it and their respective heirs, legal representatives,
successors%ed assigns; (b) in the event that provision of this Deed of Trust ghall be held invalid and %

gl

t filed as a fixture filing from A 1

unenfor: . such provision shall be re-\, from, and such invalidity or orceability shall not be
cm@&o have any effect on, the remaining provisions of this Deed o@ Jand (c) this Deed of Trust @@

secordance with, the laws of thx of Utah. \

&% e governed by, and construcc&
°\®@ DATED as %@X@y and year first above wri ®@ °X®O
Q@)@ ©© ©® @@{&
© © HOLI\@ ESERT COLOR, LLC, ©

atr-hunited liability company

. @\ ) @ Title T Zeafiben, : @

0 &) . ©\ O o ©\

©€§\ ©® © > ©€§\
@@ STATE OF UTAH 3O ) @@
coUNTY OF Sl Lale )

-
© & EDANIE MAXFIELD] NOTARY IC ®
@@ &, RY PUBLIC-STATE OF UTAH © @@
;’:i; COMMISSION# 707268
COMM, EXP. 09-22-2023
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Exhibit “A”
N ts'176, 177, 178 and 179, aven Phase 1, according t@ plat thereof as ©©
recorded in the office of thexWashington County Recorder,
&P R o
@{X\ Together with the m@%@gged ownership interest in t mited Common Areas that
©© appurtenant to saj t as more particularly set fprthVin the Amended and Restat
@ Declaration enants, Conditions, Restrictigns, Easements, Terms and R@-ations.
Parcel 2:
Lots. 159, 160, 161 and 162, Sage H%jn Phase 1, according to the plat thereof as %
I d in the office of the Wa n County Recorder.
i (o Rt o8 o
R N, Together with the undividedhownership interest in the Limited Common Areas that is N,
@ appurtenant to said Lot ore particularly set forth in G‘ ended and Restated 0@
wsements, Terms and Reservat@@

@\Q Declaration of Cov , Conditions, Restrictions,
©© ©

© ©
© Parcel 3: @ @ 9@
Lots 136, 137, 138, 139, 140, 141, 142 and 143, Sage Haven Phase 1, according to the
plat thereof as recorded in the office of the Washington County Recorder.

%ﬁ:r with the undivided ow % interest in the Limited Co%‘- n Areas that is Q%
rtenant to said Lot as m cularly set forth in the ¢l and Restated @@
2, Decl N\

@ aration of Covenants, %ﬂ itions, Restrictions, Easer r‘as_;\ “Terms and Reservations.
o OXO “ OXO o Ox . OXO
{@\Q Parcel 4: %&Q q@@ @Q
@ Lots 126,127, 1 9, 130, 131, 132, 133, 134 afd 135, Sage Haven Phase 1, _ ()
©© according to at thereof as recorded in tt@e of the Washington Cou@@
Recorder.
Together with the undivided owners% interest in the Limited Common Areas that is
a nant to said Lot as more a%c larly set forth in the Amen nd Restated Q%
aration of Covenants, C s, Restrictions, Easements; s and Reservations. @@
%" Tax ID: \@'\ {@\ \@\
- 4 - &
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