
DOC ID 20220016608

Trust Deed Page 1 of 12

Gary Christensen Washington County Recorder

03/23/2022 01:15:26 PM Fee $40.00 By

COTTONWOOD TITLE INSURANCE AGENCY,

INC.

When recorded,returnto:
Bank ofUtah
Attn:Mortgage Shipping
2605Washington Blvd.

Ogden, UT 84401-3613
800-516-5559

TitleOrder No.: +542984AP

LOAN #:49222411

DEED OF TRUST

HOME EQUITY LINE OF CREDIT

(Securing Future Advances)

THIS DEED OF TRUST ismade on March 18,2022. The grantorisKURT LUND

("Borrower").
The trusteeis Bank ofUtah

("Trustee").
The beneficiaryis Bank ofUtah,a Utah Corporation,

whose addressis 2605Washington Blvd.

Ogden, UT 84401-3613
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InthisDeed ofTrust,theterms"you,""your"and "yours"refertothegrantor(s).The terms"we,""us"and
"our"referto Bank ofUtah.

Pursuanttoa Home EquityLineofCreditAgreementdatedthesame dateas thisDeed ofTrust

("Agreement"),you may incurmaximum unpaidloanindebtedness(exclusiveofinterestthereon)in
amounts fluctuatingfromtimetotimeup tothemaximum principalsum outstandingatany timeof
FIVE HUNDRED ElGHTY FOUR THOUSAND AND NO1100******* ****** ** ******* ******

******************************************Dollars (U.S.$584,000.00 ).
Allamounts due undertheAgreementmust be paidinfullnotlaterthanApril15,2042.

You agreethatthisDeed ofTrustshallcontinuetosecureallsums now orhereafteradvancedunder
thetermsoftheAgreementincluding,withoutlimitation,such sums thatareadvanced by us whether
ornotatthetimethesums areadvancedthereisany principalsum outstandingundertheAgreement.
The partiesheretointendthatthisDeed ofTrustshallsecureunpaidbalances,and allotheramounts
due tous hereunderand undertheAgreement.

ThisDeed ofTrustsecurestous:(a)therepaymentofthedebtevidencedby theAgreement,with
Interest,and allrefinancings,renewals,extensionsand modificationsoftheAgreement;(b)thepaymentof
allothersums,withinterest,advancedunderthisDeed ofTrusttoprotectthesecurityofthisDeed ofTrust;
and (c)theperformanceofyourcovenantsand agreementsunderthisDeed ofTrustand theAgreement.
Forthispurposeand inconsiderationofthedebt,youirrevocablygrantand conveytotheTrustee,intrust,
withpowerofsale,thefollowingdescribedpropertylocatedinWashington
County,Utah:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".
APN #: W-WV-1B-3

whichhastheaddressof 1943 N Somerset St,Washington,UT 84780 ("PropertyAddress").

TOGETHER WITH alltheimprovementsnow orhereaftererectedon theproperty,and allease-
ments,rights,appurtenances,and fixturesnow orhereaftera partoftheproperty.Allreplacementsand
additionsshallalsobe coveredbythisDeed ofTrust.AlloftheforegoingisreferredtointhisDeed of
Trustas the"Property."
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YOU COVENANT thatyou arelawfullyseisedoftheestateherebyconveyedand havetheright

tograntand conveythePropertyand thatthePropertyisunencumbered,exceptforencumbrancesof
record.You warrantand willdefendgenerallythetitletothePropertyagainstallclaimsand demands,
subjecttoany encumbrancesofrecord.

YOU AND WE covenantand agreeas follows:

1. Payment ofPrincipal,interestand OtherCharges.You shallpaywhen due theprincipaland
interestowingundertheAgreementand allotherchargesdue hereunderand due undertheAgreement,
includingany amountsyou arerequiredtopayintoan escroworimpoundaccountwithus pursuantto
Section3.

2. ApplicationofPayments.Unlessapplicablelawprovidesotherwise,allpaymentsreceivedby
us undertheAgreementand Section1 shallbe appliedby usas providedintheAgreement.

3. PriorDeeds ofTrusts;Charges;Liens.You havedisclosedtous and obtainedourapproval
ofany mortgage,deed oftrustorothersecurityagreementwitha lienwhichhas priorityoverthisDeed
ofTrust.You shallperformallofyourobligationsunderany mortgage,deed oftrustorothersecurity
instrumentswitha lienwhichhaspriorityoverthisDeed ofTrust,includingyourcovenantstomake pay-
ments when due.You shallpay alltaxes,assessments,charges,finesand impositionsattributableto
thePropertywhichmay attainpriorityoverthisDeed ofTrust,and leaseholdpaymentsorgroundrents,
ifany.Upon ourrequest,you shallpromptlyfurnishtous allnoticesofamounts tobe paidunderthis
paragraphand receiptsevidencingany suchpaymentsyou make directly.You shallpromptlydischarge
any lien(otherthana liendisclosedtous inyourapplicationorinany titlereportwe obtained)which
has priorityoverthisDeed ofTrust.

Subjecttoapplicablelaw,we may,upon noticeeitherbeforeoraftertheexecutionofthisDeed of
Trust,requireyoutopayamounts intoan escroworimpoundaccountwithus,on theday monthlypay-
ments aredue undertheAgreement,up tothemaximum amount permittedby lawforthepaymentof
all(a)taxes,assessments(includingcondominiumand plannedunitdevelopmentassessments,ifany)
and otheritemswhichmay attainpriorityoverthisDeed ofTrust;(b)premiumsforhazardinsuranceand
anymortgageinsurancerequiredbyus underthisDeed ofTrust;and (c)leaseholdpaymentsorground
rentson theProperty,ifany.

4. HazardInsurance.YoushallkeepthePropertyinsuredagainstlossbyfire,hazardsincludedwithin
theterm"extendedcoverage"and any otherhazards,includingfloodsorflooding,forwhichwe requie
insurance.Thisinsuranceshallbe maintainedintheamountsand fortheperiodsthatwe require.You may
chooseanyinsurerreasonablyacceptabletous.Insurancepoliciesand renewalsshallbeacceptabletous
and shallincludea standardmortgageeclause.Ifwe require,youshallpromptlygiveusallreceiptsofpaid
p emiums and renewalnotices,ifyoufailtomaintaincoverageas requiredinthissection,you authorize
us toobtainsuchcoverageas we inoursolediscretiondetermineappropriatetoprotectourinterestin
thePropertyinaccordancewiththeprovisionsinSection6.You understandand agreethatanycoverage
we purchasemay coveronlyourinterestinthePropertyand may notcoveryourinterestintheProperty
oranypersonalpropertytherein.You alsounderstandand agreethatthepremiumforanysuchinsurance
may be higherthanthepremiumyou wouldpayforsuchinsurance.You shallpromptlynotifytheinsurer
and usofany loss.We may make proofoflossifyoudo notpromptlydo so.

We may also,atouroptionand on yourbehalf,adjustand compromiseanyclaimsundertheinsur-
ance,givereleasesoracquittancestotheinsurancecompany inconnectionwiththesettlementofany
claimand collectand receiveinsuranceproceeds.Youappointusas yourattorney-in-facttodo allofthe
foregoing,whichappointmentyou understandand agreeisirrevocable,coupledwithan interestwithfull
powerofsubstitutionand shalinotbe affectedbyyoursubsequentdisabilityorincompetence.

Insuranceproceedsshallbe appliedtorestoreorrepairthePropertydamaged,ifrestorationorrepair
iseconomicallyfeasibleand oursecuritywouldnotbe lessened.Otherwise,insuranceproceedsshall
be appliedtosums securedbythisDeed ofTrust,whetherornotthendue,withanyexcesspaidtoyou.
Ifyouabandon theProperty,ordo notanswerwithin30 daysafterwe givenoticetoyouthattheinsurer
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has offeredtosettlea claim,thenwe may collectand usetheproceedstorepairorrestoretheProperty
ortopay sums securedbythisDeed ofTrust,whetherornotthendue.Any applicationofproceedsto

principalshallnotrequireus toextendorpostponethedue dateofmonthlypaymentsorchange the
amount ofmonthlypayments.Ifwe acquirethePropertyata forcedsalefollowingyourdefault,yourright
toany insuranceproceedsresultingfromdamage tothePropertypriortotheacquisitionshallpassto
ustotheextentofthesums securedbythisDeed ofTrustimmediatelypriortotheacquisition.

You shallnotpermitany conditiontoexiston thePropertywhichwould,inany way,invalidatethe
insurancecoverageon theProperty.

5. Preservation,Maintenanceand ProtectionoftheProperty;Loan Application;Leaseholds.
You shallnotdestroy,damage orsubstantiallychangetheProperty,allowthePropertytodeteriorate,
orcommitwaste.You shallbe indefaultifanyforfeitureactionorproceeding,whethercivilorcriminal,
isbegun thatinourgood faithjudgmentcouldresultinforfeitureofthePropertyorotherwisematerially
impairtheliencreatedby thisDeed ofTrustoroursecurityinterest.You may curesuch a default,as
providedinSection17,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inour
good faithdetermination,precludesforfeitureofyourinterestinthePropertyorothermaterialimpair-
ment oftheliencreatedbythisDeed ofTrustoroursecurityinterest.Youshallalsobe indefaultifyou,
duringtheloanapplicationprocess,gave materiallyfalseorinaccurateinformationorstatementsto
us (orfailedtoprovideus withany materialinformation)inconnectionwiththeloanevidencedbythe
Agreement,including,butnotlimitedto,representationsconcerningyouroccupancyoftheProperty
as a principalresidence.IfthisDeed ofTrustison a leasehold,you shallcomplywiththelease.You
shallnotsurrendertheleaseholdestateand interestshereinconveyed orterminateorcancelthe
groundlease.You shallnot,withoutourexpresswrittenconsent,alteroramend thegroundlease.If
you acquirefeetitletotheProperty,theleaseholdand feetitleshallnotmerge unlesswe agreetothe
mergerinwriting.

6. Protectionof Our Rightsinthe Property;Mortgage Insurance.Ifyou failtoperformthe
covenantsand agreementscontainedinthisDeed ofTrust,orthereisa legalproceedingthatmay
significantlyaffectourrightsintheProperty(suchas a proceedinginbankruptcy,probate,forcondem-
nationorforfeitureortoenforcelawsorregulations),thenwe may do,and payfor,anythingnecessary
toprotecttheProperty'svalueand ourrightsintheProperty.Our actionsmay includepayingany sums
securedbya lienwhichhaspriorityoverthisDeed ofTrustoroveranyadvanceundertheAgreementor
thisDeed ofTrust,appearingincourt,payingreasonableattorney'sfees,payinganysums whichyouare
requiredtopayunderthisDeed ofTrustand enteringon thePropertytomake repairs.We do nothave
totakeany actionwe arepermittedtotakeunderthisSection;and amounts we payunderthisSection
shallbecome additionaldebtsyou owe us and shallbe securedby thisDeed ofTrust.These amounts
shallbearinterestfromthedisbursementdateattherateestablishedundertheAgreementand shall
be payable,withinterest,upon ourrequest.Ifwe requiredmortgageinsuranceasa conditionofmaking
theloansecuredby thisDeed ofTrust,you shallpay thepremiumsforsuch insuranceuntilsuchtime
astherequirementfortheinsuranceterminates.

7. Inspection.We may enterand inspectthePropertyatany reasonabletimeand upon reason-
ablenotice.

8. Condemnation.The proceedsofanyawardfordamages,directorconsequential,inconnection
withanycondemnationorothertakingofanypartoftheProperty,orforconveyanceinlieuofcondemna-
tion,areherebyassignedand shallbe paidtous.IfthePropertyisabandoned,orif,afternoticeby us
toyouthatthecondemnor offerstomake an awardorsettlea claimfordamages,you failtorespondto
uswithin30 daysafterthedatethenoticeisgiven,we areauthorizedtocollectand applytheproceeds,
atouroption,eithertorestorationorrepairofthePropertyortothesums securedbythisDeed ofTrust,
whetherornotthendue.Unlesswe and you otherwiseagreeinwriting,any applicationofproceedsto
principalshallnotextendorpostponethedue dateofthemonthlypaymentspayableundertheAgree-
ment and Section1 orchangetheamount ofsuchpayments.

9. No ReleaseUpon Extensionor Modification.Our grantingofany extensionoftimeforpay-
ment orouragreementtomodifythetermsofrepaymentoftheobligationsundertheAgreementorthe
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requirementsinthisDeed ofTrustshallnotoperatetoreleaseyoufromyourobligationsorliabilityunder
theAgreementorthisDeed ofTrust.

10.Successors and Assigns Bound; Jointand SeveralLiability;Co-signers.The covenants
and agreementsofthisDeed ofTrustshallbindand benefityoursuccessorsand permittedassigns.Your
covenantsand agreementsshallbe jointand several.Anyone who co-signsthisDeed ofTrustbutdoes
notexecutetheAgreement:(a)isco-signingthisDeed ofTrustonlytomortgage,grantand conveysuch
person'sinterestintheProperty;(b)isnotpersonallyobligatedtopaytheAgreement,butisobligatedto
payallothersums securedbythisDeed ofTrust;and (c)agreesthatwe and anyoneelsewho signsthis
Deed ofTrustmay agreetoextend,modify,forbearormake any accommodationsregardingtheterms
ofthisDeed ofTrustortheAgreementwithoutsuch person'sconsent.

11.Loan Charges.IftheloansecuredbythisDeed ofTrustissubjecttoa lawwhichsetsmaximum
loancharges,and thatlawisfinallyinterpretedsothattheinterestorotherloanchargescollectedortobe
collectedinconnectionwiththeloanexceedthepermittedlimits,then:(a)anysuchloanchargeshallbe
reducedbytheamount necessarytoreducethechargetothepermittedlimit;and (b)any sums already
collectedfromyou whichexceedpermittedlimitswillbe refundedtoyou.We may choosetomake this
refundby reducingtheprincipalowed undertheAgreementorby makinga directpaymenttoyou.Ifa
refundreducesprincipal,thereductionwillbe treatedas a partialprepaymentwithoutany prepayment
chargeundertheAgreement.

12.Notices.Unlessotherwiserequiredby law,any noticetoyou providedforinthisDeed ofTrust
shallbe deliveredormailedby firstclassmailtothePropertyAddressoranyotheraddressyou desig-
nateby noticetous,and any noticetousshallbe deliveredormailedbyfirstclassmailtoouraddress
statedaboveorany otheraddresswe designateby noticetoyou.

13.GoverningLaw; Severability.The interpretationand enforcementofthisDeed ofTrustshallbe
governedbythelawofthejurisdictioninwhichthePropertyislocated,exceptas preemptedbyfederal
law.Intheeventthatany provisionorclauseofthisDeed ofTrustortheAgreementconflictswithappli-
cablelaw,suchconflictshallnotaffectotherprovisionsofthisDeed ofTrustortheAgreementwhichcan
be giveneffectwithouttheconflictingprovision.To thisend theprovisionsofthisDeed ofTrustand the
Agreementaredeclaredtobe severable.

14.TransferoftheProperty.IfalloranypartofthePropertyoranyinterestinitissoldortransferred
withoutourpriorwrittenconsent,we may,atouroption,requireimmediatepaymentinfullofallsums
securedbythisDeed ofTrust.However,thisoptionshallnotbe exercisedby us ifexerciseisprohibited
byfederallawas ofthedateofthisDeed ofTrust.

15.Sale ofAgreement; Change of Loan Servicer.The Agreement ora partialinterestinthe
Agreement(togetherwiththisDeed ofTrust)may be soldone ormore timeswithoutpriornoticetoyou.
A salemay resultina change intheentity(knownas the"LoanServicer")thatcollectsmonthlypay-
mentsdue undertheAgreementand thisDeed ofTrust.Therealsomay be one ormore changesofthe
Loan ServicerunrelatedtothesaleoftheAgreement.Ifthereisa change oftheLoan Servicer,youwill
be givenwrittennoticeofthechange as requiredbyapplicablelaw.The noticewillstatethename and
addressofthenew Loan Servicerand theaddresstowhichpaymentsshouldbe made.The noticewill
alsocontainany informationrequiredbyapplicablelaw.

16.Hazardous Substances.You shallnotcause orpermitthepresence,use,disposal,storage,
orreleaseofany HazardousSubstanceson orintheProperty.You shallnotdo,norallowanyone else
todo,anythingaffectingthePropertythatisinviolationofany EnvironmentalLaw.The precedingtwo
sentencesshallnotapplytothepresence,use,orstorageon thePropertyofHazardousSubstancesin
quantitiesthataregenerallyrecognizedtobe appropriatetonormalresidentialusesandtomaintenance
oftheProperty.You shallpromptlygiveus writtennoticeofany investigation,claim,demand, lawsuitor
otheractionby any governmentalorregulatoryagencyorprivatepartyinvolvingthePropertyand any
HazardousSubstanceorEnvironmentalLaw ofwhichyou haveactualknowledge.Ifyou learnorare
notifiedby any governmentorregulatoryauthority,thatany removalorotherremediationofany Haz-
ardousSubstanceaffectingthePropertyisnecessary,you shallpromptlytakeallnecessaryremedial
actionsinaccordancewithEnvironmentalLaw.As used inthisDeed ofTrust,"HazardousSubstances"

uT-DEED oFTRuST-SingleFamily- HELoC-HC#48233629-8598v2
ICEMortgageTechnology,Inc. Page 5 of8 UTUHLCDL 1019

GHLC19DL(CLS)



20220016608 03/23/2022 01:15:26 PM

Page 6 of 12 Washington County

LOAN #:49222411
arethosesubstancesdefinedas toxicorhazardoussubstancesby EnvironmentalLaw and thefollow-
ingsubstances:gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesand
herbicides,volatilesolvents,materialscontainingasbestosorformaldehyde,and radioactivematerials.
As usedinthisDeed ofTrust,"EnvironmentalLaw"means federallawsand lawsofthejurisdictionwhere
theProperty.islocatedthatrelatetohealth,safetyorenvironmentalprotection.

17.Acceleration;Remedles.Youwillbe indefaultif(1)any payment requiredbytheAgreement
isnot made when itisdue;(2)we discoverthatyou have committed fraudor made a material
misrepresentation;or (3)your action,or your failureto act,adverselyaffectsour securityfor
theAgreement or any rightwe have inthe Property.Ifa defaultoccurs,we willgiveyou notice

specifying:(a)the default;(b)the actionrequiredto curethedefault;(c)a date,not lessthan
30 days from thedatethenoticeisgiventoyou,by which thedefaultmust be cured;and (d)that
failuretocurethedefaulton orbeforethedatespecifiedinthenoticemay resultinacceleration
ofthesums securedby thisDeed ofTrustand saleoftheProperty.lfthedefaultisnotcuredon
or beforethe datespeelfledinthe notice,we atour optionmay requireimmediate payment in
fullofallsums securedby thisDeed ofTrustwithoutfurtherdemand and may invokethepower
of saleand any otherremedies permittedby applicablelaw.We shallbe entitledtocollectall
expenses IncurredinpursuingtheremediesprovidedinthisSection17,including,butnotlimited
to,reasonableattorneys'feesas permittedby applicablelaw.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan
eventofdefaultand oftheelectiontocause thePropertytobe soldand shallrecordsuch notice
ineach countyinwhich any partofthePropertyislocated.We shallmailorcauseTrusteetomall
a noticeofsaletoyou inthemanner prescribedby applicablelaw.Trusteeshallgivepublicnotice
ofsaletothepersonsand inthemanner prescribedby applicablelaw.Afterthetimerequiredby
applicablelaw,Trustee,withoutdemand on you,shallsellthePropertyatpublicauctiontothehigh-
estbidderatthetimeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore
parcelsand inany ordertheTrusteedetermines.TheTrusteemay inaccordancewithapplicablelaw,
postpone saleofallorany parcelofthePropertyby publicannouncement atthetimeand place
orany previouslyscheduledsale.We orour designeemay purchasethePropertyatany sale.

TrusteeshalldelivertothepurchasertheTrustee'sdeed conveyingthePropertywithoutany
covenantorwarranty,expressedorimpIIed.TherecitalsintheTrustee'sdeed shallbe conclusive
evidenceofthetruthofthestatementsmade therein,unlessotherwiseprovidedby applicable
law.Trusteeshallapplytheproceeds ofthesaleinthefollowingorder:(a)toallexpenses ofthe
sale,including,but not limitedto,reasonableTrustee'sfeesand reasonableattorneys'feesas
setforthabove;(b)toallsums secured by thisDeed ofTrust;and (c)any excesstothe person
or persons legallyentitledtoitortothecounty clerkofthecounty inwhich thesaletook place.

18.DiscontinuanceofEnforcement.Notwithstandingouraccelerationofthesums securedbythis
Deed ofTrustundertheprovisionsofSection17 we may,inoursolediscretionand uponsuchconditions
as we inoursolediscretiondetermine,discontinueany proceedingsbegun toenforcethetermsofthis
Deed ofTrust.

19.Reconveyance.Upon yourrequestthatwe terminatetheAgreementsecuredbythisDeed of
Trustand payment ofallsums securedby thisDeed ofTrust,we willrequestTrusteetoreconveythe
Propertyand willsurrenderthisDeed ofTrustand allnotesevidencingdebtsecuredby thisDeed of
TrusttoTrustee.TrusteewillreconveythePropertywithoutwarrantyand withoutchargetothepersonor
personslegallyentitledtoit.Such personwillbe responsibleforallcostsofrecordingsuchreconveyance.

20.SubstituteTrustee.We, atouroption,may fromtimetotimeremovetheTrusteeand appoint
a successortrusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuc-
cessortrusteeshallsucceedtoallthetitle,powersand dutiesconferredupon theTrusteeinthisDeed
ofTrustand byapplicablelaw.

21.AdditionalCharges.You agreetopay reasonablechargesas allowedby lawinconnection
withtheservicingofthisloanincluding,withoutlimitation,thecostsofobtainingtaxsearchesand sub-
ordinations,provided,however,thatnothingcontainedinthissectionisintendedtocreateand shallnot
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be construedtocreateany dutyorobligationby us toperformany such act,ortoexecuteorconsent
toanysuchtransactionormatter,excepta releaseoftheDeed ofTrustupon fullrepaymentofallsums
securedthereby.

22.Waiver.No waiverbyusatanytimeofanyterm,provisionorcovenantcontainedinthisDeed of
TrustorintheAgreementsecuredherebyshallbe deemed tobe orconstruedas a waiverofany other
term,provisionorcovenantorofthesame term,provisionorcovenantatany othertime.

23.Request forNotices.You requestthatcopiesofthenoticesofdefaultand salebe senttoyou
atyouraddress,whichistheaddressoftheProperty.

24.RiderstothisDeed ofTrust.Ifone ormore ridersareexecutedbyyouand recordedtogether
withthisDeed ofTrust,thecovenantsand agreementsofeachsuchridershallbe incorporatedintoand
shallamend and supplementthecovenantsand agreementsofthisDeed ofTrustas iftherider(s)were
partofthisDeed ofTrust.

Condominium Rider 1-4FamilyRider PlannedUnitDevelopmentRider
O Other(s)(specify]

INWITNESS WHEREOF, you have hereuntosetyourhand and sealtheday and yearfirstabove
written.

(Seal)
KURT LUND DATE
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StateofUTAH )

County ofWASHINGTON )

On this18thday ofMARCH, intheyear2022,beforeme h Òh6 Tu v ia

notarypublic,personallyappeared KURT LUND, provedon thebasisofsatisfactoryevidence
tobe theperson(s)whose name(s)(is/are)subscribedtointhisdocument, and acknowledged
(he/shelthey)executedthesame.

ELISHA TURNIDGE NotarySig ure

gaypesuc-sWEOFUllW

COMmest0NS 711070

EXP.®W

Lender:Bank ofUtah
NMLS ID:422914
Loan Originator:ElizabethAnne Littell
NMLS ID:1943693
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this18th day of

March, 2022 and isincorporated intoand shallbe deemed to amend and

supplement the Mortgage, Deed ofTrust,or SecurityDeed (the"SecurityInstrument")
of the same date given by the undersigned to secure the undersigned's Home Equity
Line of CreditAgreement (the"Agreement") with Bank of Utah, a Utah Corporation

(the"Lender") of the same date and covering the Property described inthe Security
Instrument and located at: 1943 N Somerset St

Washington, UT 84780

InthisPlanned Unit Development Rider,the terms "you','"your"and "yours"referto the

undersigned. The terms "we','"us"and "our"referto the Lender.
The Property includes,but isnot limitedto,a parcelofland improved witha dwelling,

togetherwithothersuch parcelsand certaincommon areas and facilities,as described in

COVENANTS, CONDITIONS AND RESTRICTIONS (the"Declaration").
The Property isa part of a planned unitdevelopment known as Washington Vista

(the"PUD"). The Property also includesyour interestinthe homeowners associationor

equivalententityowning or managing the common areas and facilitiesofthe PUD (the
"Owners Association")and the uses, benefitsand proceeds of your interest.

PUD COVENANTS. Inadditiontothe covenants and agreements made inthe Security
Instrument,you and we furthercovenant and agree as follows:

A. PUD Obligations. You shallperform allofyour obligationsunder the PUD's Con-
stituentDocuments. The "ConstituentDocuments" are the (i)Declaration;(ii)articlesof

incorporation,trustinstrument or any equivalentdocument which creates the Owners
Association;and (iii)any by-laws or other rulesor regulationsofthe Owners Association.
You shallpromptly pay,when due, alldues and assessments imposed pursuant to the
ConstituentDocuments.
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B. Hazard Insurance. So long as the Owners Association maintains,with a gener-

allyaccepted insurance carrier,a "master"or"blanket"policyinsuringthe Propertywhich
issatisfactoryto us and which provides insurance coverage inthe amounts (including
deductiblelevels),forthe periods,and against loss by fire,hazards included withinthe
term "extendedcoverage,"and any otherhazards,including,butnot limitedto,earthquakes
and floods,forwhich we requireinsurance,then:(i)we waive the provisioninSection 3
forthe periodicpayment to us of the yearlypremium installmentsforhazard insurance
on the Property;and (ii)your obligationunder Section4 to maintain hazard insurance

coverage on the Propertyisdeemed satisfiedtothe extentthatthe requiredcoverage is

provided by the Owners Association policy.
What we requireas a conditionofthiswaiver can change duringthe term ofthe loan.
You shallgive us prompt noticeof any lapse inrequiredhazard insurance coverage

provided by the master or blanket policy.
Inthe event of a distributionof hazard insurance proceeds inlieuof restorationor

repairfollowinga losstothe Property,ortocommon areas and facilitiesofthe PUD, any
proceeds payable to you are hereby assigned and shallbe paid to us.We shallapply
the proceeds tothe sums secured by the SecurityInstrument,whether or notthen due,
with the excess, ifany, paid to you.

C. Public LiabilityInsurance. You shalltake such actions as may be reasonable
to insure that the Owners Association maintains a public liabilityinsurance policy
acceptable inform, amount, and extentof coverage to us.

D. Condemnation. The proceeds of any award or claim fordamages, director

consequential, payable to you in connection with any condemnation or other taking
of allor any partof the Property or the common areas and facilitiesof the PUD, or for

any conveyance inlieuofcondemnation, are hereby assigned and shallbe paid to us.
Such proceeds shallbe applied by us to the sums secured by the Security instrument
as provided inSection 8.

E. Our Prior Consent. You shallnot,except afternoticeto us and with our prior
writtenconsent, eitherpartitionor subdivide the Property or consent to:(i)the aban-
donment or termination of the PUD, except forabandonment or termination required
by law inthe case of substantialdestructionby fireor other casualtyor inthe case ofa

takingby condemnation or eminent domain; (ii)any amendment to any provisionofthe
"ConstituentDocuments" ifthe provisionisforthe express benefitof us; (iii)termina-
tionof professionalmanagement and assumption of self-management of the Owners
Association;or (iv)any actionwhich would have the effectofrenderingthe publicliability
insurance coverage maintained by the Owners Association unacceptable to us.
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LOAN #: 49222411

F. Remedies. Ifyou do not pay PUD dues and assessments when due, then we

may pay them. Any amounts disbursed by us under thisparagraph F shallbecome
additionaldebt secured by the Security Instrument.Unless you and we agree to other
terms of payment, these amounts shallbear interestfrom the date of disbursement at
the rateofinterestspecifiedinthe Agreement and shallbe payable,with interest,upon
noticefrom us to you requesting payment.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in
thisPUD Rider.

(seal)
KUR L.INb DATE
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FileNo. 155734-KAP.

EXHIBIT A

PROPERTY DESCRIPTION

Lot3,WASHINGTON VISTA 1B SUBDIVISION, accordingtotheofficialplatthereofon fileand ofrecordinthe

officeoftheWashington County Recorder.

Tax IdNo.:W-WV-1B-3


