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Loan No.:49222440

TRUST DEED

With Assignment of Rents

THIS TRUST DEED, Assignment ofRents,SecurityAgreement and FixtureFiling,made this
18thday of March,2022
AMONG KurtLund asTRUSTOR,

whose addressis 1943 N.Somerset St.,Washington,UT 84780
(STREETAND NUMBER) (CITY) (STATE) (ZIP)

Bank ofUtah,a Utah Corporation as TRUSTEE,
Trustee'saddressis2605 Washington Blvd.,Ogden, Utah 84401. and

Bank ofUtah,a Utah Corporation as BENEFICIARY,
Beneficiary'saddressis2605 Washington Blvd.,Ogden, UT 84401.

WITNESSETH:

GeneralGrantofRealProperty.Trustorherebyassigns,grants,bargains,sells,conveys,warrants,and
transferstoTrustee,intrust,forthebenefitofBeneficiary,withpower ofsaleand withrightofentryand
possession,thefollowingdescribedrealpropertyrights,titlesand interests(the"RealProperty"):

The Property.Allright,title,interestand estateofTrustor,now owned orhereafteracquired,in
and totherealproperty(the"Property")locatedinWashington County,StateofUtah,at1943 N. Somerset
St.Washington, Utah 84780 and more particularlydescribedon theDescriptionofPropertyattachedas
Exhibit1 tothisTrustDeed and incorporatedhereinby thisreference.

Improvements,Etc.Allright,title,interestand estateofTrustor,now owned orhereafter
acquired,inand toallimprovementstotheProperty(the"Improvements");and alleasements,licenses,streets,
ways,alleys,roads,passages,rights-of-way,minerals,oil,gas and otherhydrocarbonsubstances,development
rights,airrights,water,watercourses,waterrights,and waterstock,ofany kindand nature,relatingtoorinany
way appurtenantorappertainingtothePropertyortoany portionoftheProperty.

SecurityInterestinPersonalProperty.TrustorherebyassignstoBeneficiary,forpurposesof

security,and grantstoBeneficiarya securityinterestinthefollowingdescribedpersonalpropertyrights,titles
and interests(collectivelythe"PersonalProperty"):

Awards. Allright,title,interestand estateofTrustor,now owned orhereafteracquired,inand
to:(a)allawardsmade forthetakingby eminentdomainorbyany proceedingorpurchaseinlieuthereofofthe
Propertyorany portionoftheProperty,theImprovementsorany portionoftheImprovements,orofany other
Improvementsnow orhereaftersituatethereonorany estateoreasement intheProperty(includingany awards
forchangeofgradeofstreets);(b)allinsurancepoliciesand allproceedsofinsurancepaidon accountofany
partialortotaldestructionoftheimprovementsoranyportionthereof;(c)allcausesofactionand recoveriesfor

BOU 04/08 PageIof5 TRUSTDEED(AOC)
CD



20220016609 03/23/2022 01:15:26 PM

Page 2 of 6 Washington County

any lossordiminutioninthevalueofthePropertyortheImprovements;and (d)allproceedsofeach ofthe
foregoing;and

TrusteemustbeamemberoftheUtahStateBar;abank,buildingandloanassociationorsavingsandloan
associationauthorizedtodo suchbusinessinUtah;acorporationauthorizedtodoatrustbusinessinUtah;oratitle
insuranceorabstractcompanyauthorizedtodosuchbusinessinUtah.

UtilityTaps. Allright,title,interestand estateofTrustor,now owned orhereafteracquired,inand toall
contracts,agreementsorcommitmentsbetweenTrustorand any utilitycompany,watercompany oruser
association,ortelephonecompany,tofurnishelectricity,naturalgas oroil,telephone,sewer,waterorother
suchservices,ortoprovidehook-ups,connections,linesorothernecessarytapstothePropertyand the
Improvementsthereon.TrustorherebyirrevocablyappointsBeneficiaryas Trustor'strueand lawfulattorney-in-
facttoexecute,acknowledgeand deliverany instrumentsand todo and performany actinthename and on
behalfofTrustornecessarytomaintainand continueallcontracts,agreementsorcommitmentswithany such
utilitycompany and,otherwise,toperformallactsnecessarytoassureuninterruptedutilityservicetothe

Propertyand theimprovementsthereon.

SecurityAgreement. ThisTrustDeed constitutesa securityagreementwithrespecttothePersonal
Property,and Beneficiaryshallhave alloftherightsand remediesofa securedpartyundertheUtahUniform
CommercialCode aswellas allotherrightsand remediesavailableatlaworinequity.Trustorand Beneficiary
acknowledgetheirmutualintentthatallsecurityinterestscontemplatedhereinaregivenas a contemporaneous
exchangefornew valuetoTrustor,regardlessofwhen advancestoTrustorareactuallymade orwhen theTrust
Estateisacquired.

TrustEstate.The RealPropertyand thePersonalPropertyaresometimescollectivelyreferredtoas the
"TrustEstate."

ObligationsSecured.ThisTrustDeed isgivenforthepurposeofsecuringthefollowingobligations:(a)
a residentialloanevidencedby a PromissoryNote,datedthesame dateas thisTrustDeed,intheoriginal
principalamount of309,000.00 (b)allrenewais,extensions,modificationsand replacementsoftheforegoing;
(c)allotherobligationsdescribedinthisTrustDeed;(d)advancesofthesame kindand qualityorrelatingtothis
transaction;and (e)transactionsinwhichthedocumentsevidencingtheindebtednessrefertothisTrustDeed
as providingsecuritytherefor.

ProtectionofTrustEstate.To protecttheTrustEstate,Trustoragrees:

1. To keep theTrustEstateingood condition;tocomplywithalllaws,covenantsand restrictions
affectingtheTrustEstate;nottocommitorpermitwastethereof;nottocommit,sufferorpermitany actupon
theTrustEstateinviolationoflaw;todo allotheractswhichfromthecharacteroruse oftheTrustEstatemay
be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral.

2. ShouldTrustorfailtomake any paymentortodo any actas hereinprovided,thenBeneficiary
orTrustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustorand withoutreleasing
Trustorfromany obligationhereof,may: make ordo thesame insuchmanner and tosuchextentas eithermay
deem necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedtoenterupon the
Propertyforsuchpurposes;commence, appearinand defendany actionorproceedingpurportingtoaffectthe
securityhereofortherightsorpowersofBeneficiaryorTrustee;pay,purchase,contest,orcompromiseany
encumbrance,chargeorlienwhichinthejudgmentofeitherappearstobe priororsuperiorhereto;and in

exercisingany suchpowers,incurany liability,expendwhateveramounts initsabsolutediscretionitmay deem
necessarytherefor,includingcostofevidenceoftitle,employcounsel,and pay itsreasonablefees.

3. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor
Trustee,withinterestfromdateofexpenditureatthehighestrateprovidedinthepromissorynotessecuredby
thisTrustDeed,and therepaymentthereofshallbe securedhereby.

4. Trustorrepresentsand warrantsthat,exceptas Beneficiaryhas been otherwisepreviously
advisedby Trustorinwriting,tothebestofTrustor'sinformation,knowledgeand belief,no HazardousMaterials
arenow locatedon,in,orundertheProperty,and neitherTrustornor,toTrustor'sknowledge,any otherperson
hasevercausedorpermittedany HazardousMaterialstobe placed,held,used,stored,released,generated,
locatedordisposedofon,underorattheProperty,oranypartthereof.Trustorfurtherrepresentsand warrants
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that,tothebestofTrustor'sinformation,knowledgeand belief,no investigation,administrativeorder,consent
orderand agreement,litigationorsettlementwithrespecttoHazardousMaterialsisproposed,threatened,
anticipatedorinexistencewithrespecttotheProperty.

"HazardousMaterials"shallmean (a)"hazardouswaste"as definedby theSolidWaste DisposalAct,as
amended bytheResourceConservationand RecoveryActof1976 (42U.S.C.Section6901 etseq.),including
anyfutureamendments thereto,and regulationspromulgatedthereunder;(b)"hazardoussubstance"as defined
bytheComprehensiveEnvironmentalResponse,Compensationand LiabilityActof1980 (42U.S.C.Section
9601 etseq.),includingany futureamendments thereto,and regulationspromulgatedthereunder;(c)asbestos;
(d)polychlorinatedbiphenyls;(e)undergroundstoragetanks,whetherempty orfilledorpartiallyfilledwithany
substance;(f)any substancethepresenceofwhichisorbecomes prohibitedby anyfederal,state,orlocallaw,
ordinance,rule,orregulation;and (g)any substancewhichunderanyfederal,state,orlocallaw,ordinance,
rule,orregulationrequiresspecialhandlingornotificationinitscollection,storage,treatmentordisposal.

5. The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnotoperate
as a waiverofsuch rightand thewaiverby Beneficiaryofany defaultshallnotconstitutea waiverofany other
orsubsequentdefault.

6. Time isoftheessencehereof.Upon defaultby Trustorintheperformanceorpaymentofany
obligationorindebtednesssecuredherebyorintheperformanceofany agreementhereunder,allsums secured
herebyshallimmediatelybecome due and payableattheoptionofBeneficiary.Intheeventofsuchdefault,
Beneficiarymay executeorcauseTrusteetoexecutea writtennoticeofdefaultand ofelectiontocausethe
RealPropertytobe soldtosatisfytheobligationshereof,and Trusteeshallfilesuch noticeforrecordineach
countywhereinthePropertyorsome partorparcelthereofissituated.Beneficiaryshallalsodepositwith
Trusteealldocumentsevidencingexpendituressecuredhereby.

7. Afterthelapseofsuchtimeas may thenbe requiredby lawfollowingtherecordationofsaid
noticeofdefault,and noticeofdefaultand noticeofsalehavingbeen givenas thenrequiredby law,Trustee,
withoutdemand on Trustor,shallselltheRealPropertyon thedateand atthetimeand placedesignatedinsaid
noticeofsale,eitheras a wholeorinseparateparcels,and insuchorderas Trusteemay determine(butsubjecttoany statutoryrightofTrustortodirecttheorderinwhichsuchproperty,ifconsistingofseveralknown lotsor
parcels,shallbe sold),atpublicauctiontothehighestbidder,thepurchasepricepayableinlawfulmoney ofthe
UnitedStatesatthetimeofsale.The personconductingthesalemay,forany cause he deems expedient,
postponethesaleinaccordancewithapplicablelaw.Trusteeshallexecuteand delivertothepurchaserits
deed conveyingtheRealPropertyso sold,butwithoutany covenantorwarranty,expressorimplied.The
recitalsinthedeed ofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Any person,
includingBeneficiary,may bidatthesale.Trusteeshallapplytheproceedsofthesaletopayment of:(A)the
costsand expensesofexercisingthepower ofsaleand ofthesale,includingthepayment oftheTrustee'sand
attorney'sfees;(B)costofany evidenceoftitleprocuredinconnectionwithsuchsaleand revenuestampson
theTrustee'sdeed;(C)allsums expended underthetermshereof,notthenrepaid,withaccruedinterestatthe
highestdefaultrateprovidedinthepromissorynotessecuredby thisTrustDeed,fromdateofexpenditure;(D)allothersums thensecuredhereby;and (E)theremainder,ifany,tothepersonorpersonslegallyentitled
thereto,ortheTrustee,inhisdiscretion,may depositthebalanceofsuchproceedswiththeCountyClerkofthe
countyinwhichthesaletookplace.

8. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclareall
sums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner providedby
lawfortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledtorecoverinsuch
proceedingallcostsand expensesincidentthereto,includinga reasonableattorney'sfeeinsuchamount as
shallbe fixedby theCourt.

9. Beneficiarymay appointa successortrusteeatany timebyfilingforrecordintheofficeofthe
countyrecorderofeach countyinwhichthePropertyorsome partthereofissituated,a substitutionoftrustee.
From thetimethesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,dutiesauthorityand titleofthetrusteenamed hereinorofany successortrustee.Each suchsubstitutionshallbe executedand
acknowledged,and noticethereofshallbe givenand proofthereofmade, inthemanner providedby law.
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10. ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successorsand assigns.The term"Beneficiary"shallmean the
ownerand holder,includingany pledgee,ofnotessecuredhereby.

11. TrusteeacceptsthisTrustwhen thisTrustDeed dulyexecutedand acknowledged,ismade a
publicrecordas providedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunderany
otherTrustDeed orofany actionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbe a party,unless
broughtby Trustee.

12. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

13. The undersignedTrustorrequeststhata copyofany noticeofdefaultand ofany noticeofsale
hereunderbe mailedtoTrustoratthePropertyaddress.

TRUSTOR:

K

Bank ofUtahNMLS # 422914
ElizabethAnne LittellNMLS # 1943693

STATE OF Utah )
: ss.

COUNTY OF Washington )

The foregoingTrustDeed was acknowledgedbeforeme this18th day of March ,2022 by

®ELISHATURNIDGE

NOTAF6'#UBLC

wappusue.sam0FUM

coMMissions711676
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Exhibit 1

That certainrealpropertysituatedinWashington County, StateofUtah, and more particularly
describedas follows:

See Exhibit"A" attached hereto and by referencemade apart hereof.

TAX ID NO.: W-WV-1B-3
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FileNo. 155734-KAP.

EXHIBIT A

PROPERTY DESCRIPTION

Lot3,WASHINGTON VISTA 1B SUBDIVISION, accordingtotheofficialplatthereofon fileand ofrecordinthe

officeoftheWashington County Recorder.

Tax IdNo.:W-WV-1B-3


