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@ @ DEED OF TR
@ THIS DEED OF TRUST is@ted March 28, 2022, amoné@ Rock, LLC, a Utah Lmute&@%hty Company,

whose address is 1363 E 170 S Ste 301, St George, UT 84790-3014 ("Trustor”); State Bank of Southern
Utah, whose address is 377 North Main Street, PO Box 340, Cedar City, UT 84721 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary”); and State Bank of Southern Utah, whose address is
1337 East 17@.@ St George, UT 84790 ( red to below as “Trustee") @
CONVEYA @ GRANT. For valuable con5|de stor irrevocably grants and co rustee in trust, with power of @

for the f Lender as Beneficiary, all of T s nght title, and interest in and tq t tlowmg described real property, @r
with all tlng or subsequently erected or affixeg ulldmgs improvements and fixtures; asements, rights of way, and appurt nces;
all wa ater rights and ditch rights (mclu (stock in utilities with ditch or irrigati ts); and all other nc(;hts royalties, rofits

XN

r o the real property, including with (:) itation all minerals, oil, gas, ge @ I and similar matters, (the "Re \ erty"”)

é&ted in WASHINGTON Coun fate of Utah:
@@ LOTS 32, 33, 34, 35, 40, 41, 42, AND 43, FIS - PHASE 3 SUBDIVISION,"ACCORDING TO
THE OFFICIAL PLAT REOF, ON FILE IN THE OFFICE F THE RECORDER OF WASHINGTON COUNTY,

STATE OF UTAH.

The Real Property or its address is commonly known as NOT YET ADDRESSED / UNIMPROVED LAND, ST.
GEORGE, UT %4770 The Real Propert q%f identification number is «FISH-3-32; SG-FISH-3-33;
SG- FISH-3- -FISH-3-35; SG-FISH-3-3 SH-3-40; SG-FISH-3-41; -3-42; SG-FISH-3-43. @Q
CROSS- %& ERALIZATION In addition to the @, this Deed of Trust secures all obligations, debts and liabilities, plus interest

St

Q@@

0

*

thereon Trustor to Lender, or any one or mgraxof them, as well as all claims by Len against Trustor or any one or more of\them,

whetﬁ@ow existing or hereafter arising, Wi r related or unrelated to the purg the Note, whether voluntary or® ise,
due or not due, direct or indirec o@wmed or undetermined, absolute @gent, liquidated or unliquidated, rustor
e liable individually or jointly with s, whether obligated as guarantor, , accommodation party or otherw \a d whether
overy upon such amounts may be feafter may become barred by any e of limitations, and whether the ion to repay

@ uch amounts may be or hereafte 1@5 come otherwise unenforceable. Q @
@ FUTURE ADVANCES. In additio@t e Note, this Deed of Trust secure@) ure advances made by Lender to T‘?@lr whether or not the
advances are made pursuant to a commitment. This Deed of Trust secures, in addition to the amounts specified in the Note, future

advances in an unlimited amount, together with all interest thereon, which future advances Lender is obligated to make so long as Trustor
complies with all the terms and conditions of the Note or other loan agreement.

Trustor presently a ns to Lender (also known as Benefici in this Deed of Trust) alt of Trustor' ht, title, and interest in and to all
present and futu es of the Property and all Rents fi e Property. In addition, Trustor to Lender a Uniform Commermal

Code secur@ t in the Personal Property and

R
THIS D TRUST, INCLUDING THE ASSI @T OF RENTS AND THE SECURI&@REST IN THE RENTS AND PEI@L

& e & &
O S S S
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@@ PROPERTY, IS GIVEN TO SECU@ UPAYMENT OF THE INDEBTEDNE (B} PERFORMANCE OF ANY 1. OBLIGATIONS

UNDER THE NOTE, THE RELAT CUMENTS, AND THIS DEED OF T . THIS DEED OF TRUST IS GIVEN CCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by
this Deed of Trust as_they become due, and shall strictly and in a timely manner perform all of Trustor's obligations under the Note, this
Deed of Trust, and Related Documents.

POSSESSION

lldwing provisions:

Possession and Use. Until the occurrence of\an Event of Default, Trustor may (1) remain in possession and control of the p ;
, operate or manage the Property; (3) collect the Rents from the Pro, > The following provisions relate tot e of
roperty or to other limitations o?tX perty. This instrument is a Trus \ xecuted in conformity with the t Deed

o Uta
g& ct, UCA 57-1-19, et seq. @
@ Duty to Maintain. Trustor shal @1 tain the Property in tenantable C@ and promptly perform all repai cements, and

@@ maintenance necessary to @ its value. i 2
Compliance With Environme Laws. Trustor represents and warrants' to Lender that: (1) During the perio Trustor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any person on, under, about or from the Property; (2) Trustor has no knowledge of, or reason to believe
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (@) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, relgase or threatened release of any

Hazardous S@t ce on, under, about or from the e y by any prior owners or occupan%@( e Property, or (c) any actual or
threate } SO

n
shaNi T'generate, manufacture, store, treat, dispose of or release any Hazardous stance on, under, about or from the@
A

:\(sb ) any such activity shall be ¢ d in compliance with all applicabl eral, state, and local laws, reg and
rdinances, including without limitatig) @J vironmental Laws. Trustor authgri nder and its agents to enter upon operty
& stor's expense, as Lender may propriate to determine complianci Property

3

with this section of the Deed of

NG
'a make such inspections and tests

r shall be for Lender's purposes o shall not be
constfrued to create any resp ustor or to any other person. Th&sentaﬁons and
@@ warranties contained herei tigating the Property for Hazardgu stances. Trustor
hereby (1) releases and walves any future claims against Lender forinpdemnity or contribution in the event or becomes liable for
cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or
threatened rel occurring prior to Trustor's ownershig, or interest in the Property, whether of\not the same was or should have
been known stor. The provisions of this secti the Deed of Trust, including the mo‘;&"\) n to indemnify and defend, shall
surviv:@ ment of the Indebtedness and @ gfaction and reconveyance of tthis Deed of Trust and shall n(@
affected by tender's acquisition of any interest in the"Property, whether by foreclosure thefwise.
Nuce, Waste. Trustor shall not cause, duct or permit any nuisance nor com permit, or suffer any stripping of or te on
& ‘r@' Property or any portion of the Py y. Without limiting the generality & oregoing, Trustor will not remove, nt to

X other party the right to remove imber, minerals (including oil an s),” coal, clay, scoria, soil, gravel g 0@ roducts
@%\Nithout Lender's prior written cons
@ Removal of Improvements. Tr shall not demolish or remove any vements from the Real Property wi t Lender's prior
@@ written consent. As a co%t the removal of any Improvemeqits,§ er may require Trustor to make ar ements satisfactory
to Lender to replace such | ements with Improvements of at le qual value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at ail reasonable times to
attend to Lender's interests and to inspect the Real Property for purposes of Trustor's compliance with the terms and conditions of
this Deed of Trust.

Compliance overnmental Requirements. Tru %all promptly comply with all law
hereaft i&:ﬁ, of all governmental authoritie @b e to the use or occupancy of the
Ameri@? ith Disabilities Act. Trustor may @ t in good faith any such law, ordifian
duri proceeding, including appropriat@%p s, so long as Trustor has notified Len

jnances, and regulations, now or

in writing prior to doing so and so 4gn ,
in er's sole opinion, Lender's interests e Property are not jeopardized. Le ay require Trustor to post adequat urity

o urety bond, reasonably satisfacto nder, to protect Lender’s interest. o
% uty to Protect. Trustor agrees n % o abandon or leave unattended th perty. Trustor shall do all other a % addition to

those acts set forth above in this ion, which from the character and @ f the Property are reasonably neces to protect and
preserve the Property.

@ DUE ON SALE - CONSENT BY @ER. Lender may, at Lender's optic@eclare immediately due and payable@ums secured by this
Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any interest in the
Real Property. A "sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract
for deed, Ieasehold%erest with a term greater than three (8) years, lease-option contract, or by _séle, assignment, or transfer of any

beneficial interes! to any land trust holding title to th Property, or by any other method veyance of an interest in the Real
Property. If an tor is a corporation, partnership or d liability company, transfer also in any restructuring of the legal enti
(whether b er, division or otherwise) or any(change in ownership of more than twgn e percent (25%) of the voting stock;

rests or limited liability company i% , as the case may be, of such Tr% 3

S S @
é%X@ X@X
N N O

partnjrsl@'& 0\@

@@
@@

S
<®© N

tion or claims of any kind by any @ n relating to such matters; and @ cept as previously disclosed to
acknowledged by Lender in writing, (a) neither Trastor nor any tenant, contractor, age r other authorized user of the Prape
P \

erty, including without limitation, th
or regulation and withhold complian

INTENANCE OF THE PROPERT@Q%SW’ agrees that Trustor's poss@ nd use of the Property shall b@Q%

Y

Y

Y

Y
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@@QAXES AND LIENS. The followinz @@ons relating to the taxes and Iien; @@ Property are part of this Deed ox‘g@

Payment. Trustor shall pa n due (and in all events prior to deli ncy) all taxes, special taxes, assess s, charges (including
water and sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done
on or for services rendered or material furnished to the Property. Trustor shall maintain the Property free of all liens having priority
over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as
otherwise prov%i in this Deed of Trust.

X
R
N N

Right to C .Y Trustor may withhold payment @; X, assessment, or claim in conn %vith a good faith dispute over the @
obligatj , so long as Lender's interest | erty is not jeopardized. If a lie r is filed as a result of nonpay @
Tru to@ll within fifteen (15) days after the lien)arises or, if a lien is filed, within fift (15) days after Trustor has notice @
fili secure the discharge of the lien, or if.-requested by L.ender, deposit with Len cash or a sufficient corporate surety bgndor
ecurity satisfactory to Lender in & ount sufficient to discharge the lie any costs and reasonable attorne s, or
<, r charges that could accrue as {s}}\ﬁ of a foreclosure or sale under the {iém ™ In any contest, Trustor shall d self and
% ender and shall satisfy any adver%%@gment before enforcement against @ operty. Trustor shall name Lende additional
@ obligee under any surety bond fun@ in the contest proceedings.

@ Evidence of Payment. Trust ®| upon demand furnish to Lender sati tory evidence of payment of the ta @assessments and
shall authorize the appropri overnmental official to deliver to Lentlerat any time a written statement of the.taxes and assessments
against the Property.

Notice of Construction. Trustor shall notify Lender at least fifteen (15) days before any work is commenced, any services are

furnished, or any, materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted on
Q%rk, services, or materials and the cost.exceeds 50,000.00. Trustor will upo quest of Lender furnish to Lender

account of the
advance as: s satisfactory to Lender that Tru and will pay the cost of such impr nts.
PROPERTY@G INSURANCE. The following provi s relating to insuring the Property @re a-part of this Deed of Trust. @
Gl er;ge

Maintenance of Insurance. Trustor shal \gocure and maintain policies of fir X\surance with standard extended
dorsements on a fair value basis for t nsurable value covering all Improv on the Real Property in an amoun% ient
0@ void application of any coinsura clause, and with a standard mortgag e in favor of Lender. Trustor sh 1@‘ rocure
% nd maintain comprehensive gene ity insurance in such coverage a as Lender may request with Tr d Lender
@ being named as additional insur in” such liability insurance policies. itionally, Trustor shall maintain suc] r insurance,
@ including but not limited to a@@uusiness interruption, and boiler e, as L.ender may reasonably re L{@ olicies shall be
@ written in form, amounts, ﬁo% ges and basis reasonably accepta@ Lender and issued by a company@ panies reasonably
acceptable to Lender. Trustor/upon request of Lender, will deliver t nder from time to time the policies or ificates of insurance
in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished without at least ten (10) days
prior written notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will
not be impairez%any way by any act, omission or def%‘of Trustor or any other person. Should the Real Property be located in an

area designate the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Trustor agrees to
aiptain flood insurance, if available, for Il unpaid principal balance of the d any prior liens on the property
securint gan, up to the maximum policy i @~ st under the National Flood Insura ogram, or as otherwise require
Lender\ and to maintain such insurance for the @ of the loan. Flood insurance may be ased under the National Flood Insutan
Program; from private insurers providing "privaté flood insurance" as defined by “applicable federal flood insurance statutes “and
ions, or from another flood insu§ provider that is both acceptable 0\ der in its sole discretion and pe& d by
<>

© icable federal flood insurance statut d regulations.

% Application of Proceeds. Trustor sﬁ@omptly notify Lender of any loss o ge to the Property if the estimate
@ replacement exceeds 50,000.0 @e der may make proof of loss if Trl @ ails to do so within fifteen (15) da
@ Whether or not Lender's se }s impaired, Lender may, at Lender jon, receive and retain the procee ny insurance and
@ apply the proceeds to the reduction of the indebtedness, payment@wy lien affecting the Property, or thé@ ration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Trustor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Trustor
from the proceeds for the reasonable cost of repair or restoration if Trustor is not in default under this Deed of Trust. Any proceeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property %be used first to pay any amount o to Lender under this Deed of Trust to pay accrued interest, and the

remainder, 4 “shall be applied to the principal e-of the Indebtedness. If Lender h proceeds after payment in full
ess, such proceeds shall be paid ¢

of repair or
the casualty.

of as Trustor's interests may app

eport on Insurance. Upon requestoftender, however not more than ong @r, Trustor shall furnish to Lender

existing policy of insurance showi 1) the name of the insurer; (2) théxisks insured; (3) the amount of the., ; (4)
property insured, the then curre ement value of such property, gad anner of determining that valug; 5) the
piration date of the policy. Tru I, upon request of Lender, have a% endent appraiser satisfactory to determine

<>
@@% the cash value replacement cost roperty.

@ LENDER'S EXPENDITURES. If a @on or proceeding is commenced d materially affect Lender's inter |@1e Property or if
Trustor fails to comply with anfprovision of this Deed of Trust or any Related Documents, including but not lim Trustor's failure to
discharge or pay when due any amounts Trustor is required to discharge orpay under this Deed of Trust or any Related Documents, Lender

on Trustor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and

Y

Y

paying all costs for insuring, maintaining and preserving the Pgoperty. All such expenditures incurred gr paid by Lender for such purposes

will then bear intergstiat the rate charged under the Note fr e date incurred or paid by Lender t date of repayment by Trustor. All %

such expenses ome a part of the Indebtedness Lender's option, will (A) be p n demand; (B) be added to th Q

balance of the ‘eand be apportioned among and e with any installment payment e due during either (1) the te @
@erm of the Note; or (C) be tre e(@

@ i @ ' @ a balloon payment which willgbe@&
¥ & & &
O O O

OV OV OV OV



20220017811 03/29/2022 02;56:33 PM

59 Page 4 of 9 Washington Count 59
o T TSR g o
Q . @\ DEED OF TRUST | @\ . \@\

14548846 Q\Q\ (Continued) Q\Q\ O\Q ge 4

O , @) 9 . o)
@ payable at the Note's maturity. ed of Trust also will secure paym ese amounts. Such right shall b ition to all other
rights and remedies to which Lendepmay be entitled upon the occurrencéof any Event of Default. @

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

o nal party in such proceeding, buf.L.
g/%% counsel of Lender's own choici
@ request from time to time to permi participation.

@@

Title. Trustor warrants that: (a) Trustor holds good and marketable title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the %eal Property description or in any title igsurance policy, title report, or final

title opinion | in favor of, and accepted by, Le connection with this Deed of Tr nd {b) Trustor has the full right,

ority to execute and deliver this De@ st to Lender.

int of Trustee or Lender under this< of Trust, Trustor shall defend the, at Trustor's expense. Trustor ma
shall be entitled to participate in th eeding and to be represented in :('n roceeding
rustor will deliver, or cause to ered, to Lender such instruments a8

@ \\
Compliance With Laws. T@ arrants that the Property and T@@ use of the Property complies w@@e@sting applicable
io

laws, ordinances, and regu of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in this Deed of Trust
shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and effect
until such time as Trustor's Indebtedness shall be paid in full.

CONDEMNATION., following provisions relating to con ation proceedings are a part of this D“:«\«a of Trust:
Proceedi any proceeding in condemnation. i , Trustor shall promptly notify writing, and Trustor shall prompti Q
take slchysteps as may be necessary to de@ e action and obtain the award. ((Trystor may be the nominal party in $u

<>
@Application of Net Proceeds. |If a }‘

@@

pro , but Lender shall be entitled to pc: te in the proceeding and to be repfesentéd in the proceeding by counsel ofits

€ > and Trustor will deliver or cause @' delivered to Lender such instru @ and documentation as may be r @d by
@%& er from time to time to permit sugh o é o %&

any part of the Property is condemne(%&minent domain proceedings or by
er may at its election require that al ny portion of the net proceeds of th
C&. festoration of the Property. The net eeds of the award shall mean the

hd attorneys' fees incurred by Trustee ‘gr'Lender in connection with the con@@

fter payment of

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental
taxes, fees and charges are a part of this Deed of Trust:

part

O

\ quired to deduct from payments debtedness secured by this type of Trust; (3) a tax on this type
chargeable against the Lender or older of the Note; and (4) a sp ax on all or any portion of the |

Defens@ itle. Subject to the exception in t@ agraph above, Trustor warrants a@ forever defend the title to the Pro )Q
against the lawful claims of all persons. In\the €vent any action or proceeding is ;%m nced that questions Trustor's titlé\or the

Y

Current Taxes, Fees and Charges. Upon request by Lengder, Trustor shall execute such documents in addition to this Deed of Trust
and take wh r other action is requested by Len perfect and continue Lender's lie %the Real Property. Trustor shall %
reimburse rfor all taxes, as described below, with all expenses incurred in re ¢perfecting or continuing this Deed Q
of Trust-i ng without limitation all taxes, mentary stamps, and other ch recording or registering this De
Trust, ) © © O
T > The following shall constitute taxe XNhich this section applies: (1) a spgégific tax upon this type of Deed of Try pon

any part of the Indebtedness s by this Deed of Trust; (2) a s tax on Trustor which Trustor i zed or

of Trust

ness or on
payments of principal and inter@ de by Trustor.

Subsequent Taxes. If anydtax)to which this section applies is ena@ bsequent to the date of this Deed@&t, this event shall
have the same effect as an Event of Default, and Lender may exercis& any or all of its available remedies for-ah Event of Default as
provided below unless Trustor either (1) pays the tax before it becomes delinquent, or (2) contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

of this Deed

SECURITY AGRE?@N%T; FINANCING STATEMENTS. The f%wing provisions relating to this Deed of Trust as a security agreement are a

st: <Q
Securi ement. This instrument shall congt ecurity Agreement to the exte r@?ghe Property constitutes fixtures
Lender | have all of the rights of a secure, rty under the Uniform Commercial Codelas/amended from time to time.

$ y Interest. Upon request by Lender,
ity interest in the Rents and Perg

y, at any time and without furt
Trust as a financing statement.
interest. Upon default, Trustor

tor shall take whatever action is req d by Lender to perfect and continy der’s
operty. In addition to recordingot@ d of Trust in the real property rec ender

orization from Trustor, file execy nterparts, copies or reproduction & Deed of
es incurred in perfecting or conti is security

or shall reimburse Lender for all e

not remove, sever or detach the Pej roperty from the Property. Upon , Trustor shall
t affixed to the Property in a mg@( and at a place reasonably convenien rustor and Lender
v

and make it available to Le within three (3) days after receipt o iten demand from Lender to the exte rmitted by applicable

law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from which information concerning the security
interest granted Py this Deed of Trust may be obtained%ch as required by the Uniform Commergcial Code) are as stated on the first

ssurances. At any time, and frome@time, upon request of Lender, T@II make, execute and deliver, or w‘i&xca se
O° &° o

G G G
S S S

Y

FURTHER ASS CES; ATTORNEY-IN-FACT. The fc@g provisions relating to further ass@ and attorney-in-fact are a part (@Q%
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O O
to be made, executed or de @,)to Lender or to Lender's design @)when requested by Lender, caus
@ refiled, or rerecorded, as th@se may be, at such times and in sué@i es and places as Lender may dee@ opriate, any and all
such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of
further assurance, cetrtificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to

effectuate, complete, perfect, continue, or preserve (1) Trustor's obligations under the Note, this Deed of Trust, and the Related
Documents, andq (2) the liens and security interests created by this Deed of Trust as first and érior liens on the Property, whether

now owned reafter acquired by Trustor. Unles hibited by law or Lender agrees t contrary in writing, Trustor shall
reimburse r for all costs and expenses incurreg- ection with the matters referred@

Attorn@- act. If Trustor fails to do any of thg things referred to in the preceding par@p . Lender may do so for and in the @
of stor'and at Trustor's expense. For su t c

T‘k% purposes, Trustor hereby irrevocably ‘é&pa s Lender as Trustor's attorney-in r
@ pose of making, executing, deliveri @u ng, recording, and doing all other K s may be necessary or desirable, 4| er's
@ opinion, to accomplish the mattegs @}\ d to in the preceding paragraph. . &

<>
@ PERFORMANCE. If Trustor pays e Indebtedness, including without %tion all future advances, when du@@i otherwise
@ rforms all the obligations imposed @ rustor under this Deed of Trust,@ shall execute and deliver to Tru@ quest for full
erl

nve

@ reconveyance and shall execute iver to Trustor suitable stateme mination of any financing state file evidencing
Lender's security interest in the.Rents and the Personal Property. Ariy r yance fee required by law sh@s paid by Trustor, if
permitted by applicable law.
EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default, Trustor fails to make any payment when due under the Indebtedness.
Other Defau ustor fails to comply with or to pe ny other term, obligation, covena %ondition contained in this Deed of
Trust opin(@nyof the Related Documents or to ith or to perform any term, obligai venant or condition contained in an

other agregment between Lender and Trustor.

go@@ance Default. Failure to comply WLth other term, obligation, covenant or ition contained in this Deed of Trust, Note
@ ny of the Related Documents. \ Q\ QX

<> <>
\ fault on Other Payments. Failu ustor within the time required b, eed of Trust to make any pay QN taxes or

@ insurance, or any other payment n ary to prevent filing of or to effect

@ Default in Favor of Third Partie§.\"Should Trustor default under any tension of credit, security agreel \purchase or sales

@ agreement, or any other agre nt, in favor of any other creditor Qr son that may materially affect an@ ustor's property or
Trustor's ability to repay the“fidebtedness or Trustor's ability to pe Trustor's obligations under this Deed=6f Trust or any of the
Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on Trustor's behalf under this
Deed of Trust he Related Documents is false or mislgdding in any material respect, either nowor at the time made or furnished or
isleading at any time thereafter.

N

becomes fa|@er Q
Defectigﬁ@a ralization. This Deed of Trust @}@o the Related Documents ceases@@@n ull force and effect (including fai r@

of a%o teral document to create a valid and ected security interest or lien) at any\ti and for any reason.
B r Insolvency. The dissolution of a@v's (regardiess of whether election.tg \

o @ mited liability company, or any ofl
@%\ olvency of Trustor, the appointm receiver for any part of Trustor'

ntinue is made), any member withdr.

Rer , any assignment for the benefi

type of creditor workout, or the ¢ cement of any proceeding under a ruptcy or insolvency laws by or a

@ Creditor or Forfeiture Procee n@ ommencement of foreclosure or foffeitare proceedings, whether by judici I@ eding, self-help,
@ repossession or any othe@ d, by any creditor of Trustor or s- governmental agency against a@ perty securing the
Indebtedness. This include garnishment of any of Trustor's accotints, including deposit accounts, with =énder. However, this
Event of Default shall not apply if there is a good faith dispute by Trustor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfeiture proceeding and if Trustor gives Lender written notice of the creditor or forfeiture proceeding and

deposits with Lepder monies or a surety bond for the Cﬁ%tor or forfeiture proceeding, in an am%t determined by Lender, in its sole

pute.

in any grace period provided therginy¥acluding without limitation any agrgel concerning any indebtedness or
obligation”of Trustor to Lender, whether existing \
any

w or later. X
Affecting Guarantor. Any of theg@ding events occurs with respect t?%@ Guarantor of any of the Indebtedn: @)
rantor dies or becomes incompet t@ evokes or disputes the validity of, r@ ility under, any Guaranty of the In t@aess.

<>
§&XAdverse Change. A material advi ange occurs in Trustor's financia tion, or Lender believes the prosp payment or
©© performance of the Indebtednes paired.
@ Insecurity. Lender in good@ elieves itself insecure. @ @Q

Right to Cure. If any default, other than a default in payment, is curable and if Trustor has not been given a notice of a breach of the
same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if Trustor, after Lender sends written
notice to Trustor demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than
fifteen (15) days) immediately initiates steps which Lendar deems in Lendet's sole discretion to sufficient to cure the default and
thereafter c@s and completes all reasonable @)&

cessary steps sufficient to prod mpliance as soon as reasonably
practical. @

MEDIES ON DEFAULT. If an Even@)efauh occurs under this Deed of Trust))at any time thereafter, Trustee or Lendgr

zlgl“gxs%%e any one or more of the following<> \\ and remedies: @ @

N N - O\ .

& & & &
Q) Q) Q)

N N

&
S O S O

discretion, as an adequate reserve or bond for th
Breach Agreement. Any breach by Truit@@er the terms of any other agreeme, ween Trustor and Lender that i@@

5

s paragraph. @

Y

Y

Y

@Q%
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@© Election of Remedies. Electi @nder to pursue any remedy shall t@@de pursuit of any other remedy, @Iection to make
@ expenditures or to take acﬁ@ perform an obligation of Trustor ur@ is Deed of Trust, after Trustor's fai@ perform, shall not
affect Lender's right to declarea default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Trustor to declare the entire Indebtedness
immediately due and payable, including any prepayment penalty which Trustor would be required to pay.

Forecltosure. With respect to all or any part of the Reg <%perty, the Trustee shall have the rigm%foreclose by notice and sale, and %
Lender sha@ elthe right to foreclose by judiciall ure, in either case in accordanc@ nd to the full extent provided by Q

UCC\R dies. With respect to all or any p&rt the Personal Property, Lender sh& all the rights and remedies of a K@%
e -0

der the Uniform Commercial Code.

0@ ect Rents. Lender shall have thesi ithout notice to Trustor to take
ents, including amounts past due paid, and apply the net proceeds,

nd above Lender's costs, against t btedness.
In furtherance of this right, Lende require any tenant or other user of| roperty to make payments of rent ({@ fees directly

@© to Lender. If the Rents are c@ d by Lender, then Trustor irrevo signates Lender as Trustor's att fact to endorse
@ instruments received in pa@y thereof in the name of Trustor a@ egotiate the same and collect th@ eds. Payments by
tenants or other users to Lerder in response to Lender's demand Il satisfy the obligations for which the”payments are made,

whether or not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in person,
by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a regceiver appointed to take possession of all or any part of the Property, with

the power to ﬁ%ct and preserve the Property, to o the Property preceding foreclosur: le, and to collect the Rents from %
the Pro e@ apply the proceeds, over and ab cost of the receivership, against débtedness. Trustor hereby waive Q
any rer@ nt that the receiver be impartial a@%terested as to all of the parties ar@es that employment by Lender sha@@
disqual person from serving as a receive

T &y at Sufferance. If Trustor reméf@h possession of the Property after. @roperty is sold as provided above: nder
Eo otherwise becomes entitled to poss %@ f the Property upon default of@;3 > Trustor shall become a tenant%@ance of

C
o
@sion of and manage the Proper%&@ ect the

ender or the purchaser of the Pro d shall, at Lender's option, either a reasonable rental for the use o operty, or
(2) vacate the Property immediat on the demand of Lender.

@@ Other Remedies. Trustee c@i@r shall have any other right or ren@@uvided in this Deed of Trust or th&@@awilable at law
or in equity.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the Personal Property or of the
time after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean
notice given at lgast ten (10) days before the time of the sale or disposition. Any sale of the Personal Property may be made in
conjunction wit%ny sale of the Real Property. %

Sale of th rty. To the extent permitted b icable law, Trustor hereby waives&a d all rights to have the Propert @
marshalle exercising its rights and remedigg, ustee or Lender shall be free to@ of any part of the Property toget*@@
on all or any portion of the Propery.

separately; in one sale or by separate sales. ge shall be entitled to bid at any public

A{\@: ys' Fees; Expenses. If Lender insti any suit or action fo enforce any,
0@ ed to recover such sum as the ¢ y adjudge reasonable as attorneys’ t trial and upon any appeal. Wh b

% urt action is involved, and to th not prohibited by law, all reaso ;{- penses Lender incurs that in Leng
@ necessary at any time for the prot, of its interest or the enforcement c‘a’ 5 rights shall become a part of the Ind
@ on demand and shall bear in r@ the Note rate from the date of (\\e-; diture until repaid. Expenses coyer 8§
@ include, without Iimitation,@ er subject to any limits under m-b":-. aw, Lender's reasonable attorneys' fegs ‘and Lender's legal
expenses, whether or not th is a lawsuit, including reasonable attoereys' fees and expenses for bankrupt roceedings (including

efforts to maodify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Trustor also will pay any court costs, in addition to all other sums

provided by la %
Rights of T e.” Trustee shall have all of the righ@ uties of Lender as set forth in thi ion. Q

POWERS AND LIGATIONS OF TRUSTEE. The f@v ng provisions relating to the powelts obligations of Trustee are part o
Deed of Ns :

@ s of Trustee. In addition to all po ¥ @f Trustee arising as a matter of la <>@tee shall have the power to take tgx wing

0\ tions with respect to the Proper%%% the written request of Lender an 1 (a) join in preparing and filin r plat of

% he Real Property, including the de n of streets or other rights to the ; {b) join in granting any easeme&%& reating any
©© restriction on the Real Property; @ (c) join in any subordination or oth eement affecting this Deed of Trus@ he interest of

@ Lender under this Deed of @ :@ @
Obligations to Notify. Trus hall not be obligated to notify any o party of a pending sale under any o@trust deed or lien, or

of any action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by
Trustee.

forth above, espect to all or any part of the Pro the Trustee shall have the right to fi se by notice and sale, and Lender

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set
shall have t to foreclose by judicial foreclos ither case in accordance with an@ he full extent provided by applicabl @

e G @,
Suc‘éﬁs Trustee. Lender, at Lender's option, may from time to time appoint a su%ﬁa r Trustee to any Trustee appointeq urder
< < <

& & & NG

\© \© \© X @
& & & &
@@ @@ @@ @@
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@© this Deed of Trust by an 'r@ent executed and acknowledg @@ender and recorded in the offi e recorder of
@ WASHINGTON County, St@ tah. The instrument shall contain, i dition to all other matters required\b te law, the names

of the original Lender, Trustéeyand Trustor, the book and page where-tis Deed of Trust is recorded, and the e and address of the
successor trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed
of Trust and by applicable law. This procedure for su@itution of Trustee shall govern to the%clusion of all other provisions for

substitution. % @

NOTICES. Uni herwise provided by applicable la Qy notice required to be given und eed of Trust or required by la
including wj limitation any notice of default a@ notice of sale shall be given in nd shall be effective when act@al
f
when, @ ited with a nationally recognized, ight courier, or, if mailed, when d ifed in the United States mail, as fi lass,
certifi t registered mail postage prepaid .,.&;\ to the addresses shown near the .a\ ing of this Deed of Trust. All copi Q% otices
whiich has priority over this Deed of Tr
ning of this Deed of Trust. Notwith & rust, all notices given under Utah C nn. Section
-1-26 shall be given as required t .” Any party may change its address_f@

to keep Lender informed at all titaes of Trustor's current address. Unless ofherwise provided by applicable law, e is more than one
Trustor, any notice given by Lender to any Trustor is deemed to be notice given to all Trustors.

delivered& ordance with the law or with this Re Trust, when actually received byte sin’1ile (unless otherwise required ,
osure from the holder of any Iie<E i hdll be sent to Lender's address, a near the
anding any other provision of this Dee
fi ces under this Deed of Trust by gi ormal written
notice to the other parties, specifyi at the purpose of the notice is o the party's address. For noticef&es, Trustor agrees
t

FIXTURE FILING. Financing Statement. This Trust Deed is recorded as a fixture filing financing statement pursuant to and in accordance

with the Utah Code and amended from time to time including but not limited to Sections 70A-9a-501, 70A-9a-502. The secured party is

the beneficiary, wh% address is listed above. The nam the debtor is the Trustor whose ad s is listed above. This financing %
statement covers@s nal property which is, or which ma me fixtures, and the types and iterx@ ollateral covered by this financing
statement a @ ds, equipment, fixtures and ge gibles of the Trustor. This fin i@ tement is to be recorded in the @
estate records pf the County listed above. The goo ich are herein described as collater@, or are to become, fixtures related t@e

real es%?%ie cribed in this Trust Deed. The narﬁ%o e record owner of the real propew ¢in described is the Trustor whose%%i S

<

appesx ve. 0\@ 0\@ OX @\

<> @ <> <>
%ELLANEOUS PROVISIONS. The fo Xg miscellaneous provisions are a pa Xhis Deed of Trust:

Amendments. This Deed of T gether with any Related Docum nstitutes the entire understandin reement of the
parties as to the matters set in this Deed of Trust. No a|terati@ r amendment to this Deed of Trust s e effective unless
given in writing and signed e party or parties sought to be charg r bound by the alteration or amendm

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Trustor's previous fiscal year in such form and detail as
Lender shall require. "Net operating income" shall mean all cash receipts from the Property less all cash expenditures made in
connection w@e operation of the Property. @

Captio @ s. Caption headings in this De stt are for convenience purpose; d are not to be used to interpr
W P o o

define visions of this Deed of Trust.

rty at any time held by or for the b ¥ f Lender in any capacity, without ten consent of Lender.

M . There shall be no merger of the jnterest or estate created by this Deed@rust with any other interest or egt in the
%& t

N <> <> <> @

\ verning Law. This Deed of Tru governed by federal law applica ender and, to the extent not pre Yg y federal

law, the faws of the State of Uta out regard to its conflicts of law p ns. This Deed of Trust has been d by Lender

@@ in the State of Utah.
@ No Waiver by Lender. Len@ all not be deemed to have waived @%ﬂs under this Deed of Trust unless s waiver is given in
e f

N

<>
% illegality, invalidity, or unenforce f any provision of this Deed of Tr)

Q
@@

writing and signed by Lender.” No delay or omission on the part o nder in exercising any right shall operaté as a waiver of such
right or any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by
Lender, nor anycourse of dealing between Lender and, Trustor, shall constitute a waiver of any of Lender's rights or of any of
igatigps as to any future transactions. Wi ver the consent of Lender is require er this Deed of Trust, the granting %
y Lender in any instance shall n@ nstitute continuing consent to sub nt instances where such consent @Q
or w

umstance, that finding shall not m e offending provision illegal, invalid enforceable as to any other circum e. if
le, the offending provision shall nsidered modified so that it bec egal, valid and enforceable. If t ending
ovision cannot be so modified, i be considered deleted from this f Trust. Unless otherwise requi law, the

all not affect the legality, validity @ rceability of

Il cases such consent may be @ ithheld in the sole discretion @2 e @
. If a court of competent juris@n ds any provision of this Deed of Txus be illegal, invalid, or unenforceg% (o}

any other provision of this Dee@ ust.
t

Successors and Assigns. @e to any limitations stated in this Deeg of Trust on transfer of Trustor's in@, this Deed of Trust
shall be binding upon and inufe to the benefit of the parties, their sticcessors and assigns. If ownership ofthe Property becomes
vested in a person other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this
Deed of Trust and the Indebtedness by way of forbearance or extension without releasing Trustor from the obligations of this Deed of

Trust or liability under the Indebtedness.
Time is of th nce. Time is of the essence in the@mance of this Deed of Trust. % @
Waive parties to this Deed of Trust h@a e the right to any jury trial in al@@ ; proceeding, or counterclaim br@l@

by any'party against any other party. X X X

N0 <D NG NG
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@© Waiver of Homestead Exem '@@ustor hereby releases and waive ﬁ@ts and benefits of the homestea @@ion laws of the
@ State of Utah as to all Indebtedness secured by this Deed of Trust. @
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust. Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America.

Words and terms used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words
and terms not otherﬁ:e defined in this Deed of Trust shall have the meanings attributed to such term%the Uniform Commercial Code:

Beneficiary. ord "Beneficiary" means State B f Southern Utah, and its successors igns.
Borrower. @ne word "Borrower" means Fish (Rogk7LLC and includes all co-signers makers signing the Note and all@
SUCEES and assigns.

N

f Trust. The words "Deed of T?%\nean this Deed of Trust among T: @, Lender, and Trustee, and includ@hout
e e e

tion all assignment and security provisions relating to the Person,

rty and Rents. o @
\Environmental Laws. The words " nmental Laws" mean any and all s Xederal and local statutes, regulation§%3 ordinances
@ relating to the protection of n health or the environment, incl without limitation the Comprehe Environmental
@@ Response, Compensation, a ility Act of 1980, as amended, .S.C. Section 9601, et seq. ("CE , the Superfund

Amendments and Reautho n Act of 1986, Pub. L. No. 99-499({SARA"), the Hazardous Materials Transpojtation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or
federal laws, rules, or regulations adopted pursuant thereto.

Event of Default, The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in the events of
default section %his Deed of Trust.

Guarantor,

Guaranty. e word "Guaranty” means the % anly from Guarantor to Lender, inc|udin@ ut limitation a guaranty of ail or p
the Note:
<

dous Substances. The words " i @ous Substances" mean materialfﬁ@ because of their quantity, conc&on or

Q\W ysical, chemical or infectious ch icteristics, may cause or pose a prese ential hazard to human health or 1 ronment
@ hen improperly used, treated, , disposed of, generated, manufa , transported or otherwise handlgd\,>The words
& '

"Hazardous Substances" are their very broadest sense and 1@1 e without limitation any and all dous or toxic
substances, materials or w s defined by or listed under the ironmental Laws. The term "HazargigliszSubstances"” also
includes, without limitation\petroleum and petroleum by-products oRany) fraction thereof and asbestos.

Improvements. The word "Improvements"” means all existing and future improvements, buildings, structures, mobile homes affixed on
the Real Property, facilities, additions, replacements and other construction on the Real Property.

expenses payable under the Note
of and substitutions for the Note

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs a
or Related D nts, together with all renewals of, sions of, modifications of, consolidatio

d

or Related nts and any amounts expended ced by Lender to discharge Tru
Truste@ er to enforce Trustor's obligatiog@ﬁ@r his Deed of Trust, together wit ’c.
ust. cos_d

Deed o Specifically, without limitatian, btedness includes the future adv s_set forth in the Future Advances provision,
to r with all interest thereon and allgats that may be indirectly secured gy Cross-Collateralization provision %f Deed
N @ st. ) \ ) \ ) @
\ nder. The word "Lender" means% ank of Southern Utah, its succes% assigns. é&\
e

@ Note. The word "Note" me @ promissory note dated March (28> 2022, in the original princi amount of
@@ $1,980,000.00 from T @ o Lender, together with all r of, extensions of, modiﬁcati@ refinancings of,

consolidations of, and substitulions for the promissory note or agreéwent.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal property now or
hereafter owned by Trustor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and
additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds (including without
limitation all in nce proceeds and refunds of premiu from any sale or other disposition of { roperty.

Property. d "Property" means collectively t@@a Property and the Personal Prope Q @
Real Property. The words "Real Property” mear@ eal property, interests and rights, d$ further described in this Deed of Trust. < )

ty deeds, collateral mortgages, an ther instruments, agreements and

§e Documents. The words "Relatgd@cuments" mean all promissory not Nredit agreements, loan agreements curity
ents, mortgages, deeds of trust, @
ether now or hereatfter existing, g@ in connection with the lndebted@ cept that the words do not mean

nvironmental agreement, whether r hereafter existing, executed in co ion with the Indebtedness.

from the Property.

@ Trustee. The word "Trustee™ means State Bank of Southern Utah,@ose address is 1337 East 170 Sout@ George, UT 84790
and any substitute or successor trustees.

%5
©© Rents. The word ..Rents-.§@® present and future rents, revenueﬁ@me, issues, royalties, profits, and @@oeneﬁts derived

Trustor. The word "Trustor" means Fish Rock, LLC.

©@® ©@®
Q\@\ Q\@\ Q\@\ Q\@\
o S .

\
tOr'e obligations or expenses incurred b
rest on such amounts as provided i i
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ord "Guarantor" means any guar@rety, or accommodation party of@ﬁll of the Indebtedness. g\)@%
o

Y
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N
@ TRUSTOR ACKNOWLEDGES H@G READ ALL THE PROVISIONS OF T@DEED OF TRUST, AND TRUSTOR A@S TO ITS TERMS.

FISH ROCK, @Q% ©@Q% Q@Q%

TRUSTOR:

By: 5 < \\-
vin'David Sullivan aka Devin D Sulliv ka” Devin Sullivan, Manager of Fish @\@X @\@X
X " LLC < <
\ & &
y: T O O
@@ D Craig Sullivan aka David Craig\Stillivan aka David C. Sullivan, Mar@@ﬁsh @@
Rock, LLC

By: i Y /% .
James/ Sulﬁva%ka James Sullivan aka James Lenzi Sullivan, Manager of Fish

RockK, LLC %
m@Q m@Q

m@Q
X@X LIMITED LI @\ COMPANY ACKNO EﬁGMENT

avtor_ s / 0\® 0\® O\Q
\5 county oF W/l W’\é}{l{ ) \5 \5

On this 025.:{ day of M% ‘/(//L\ , 20 2‘2 , before me, the undersigned Notary Public,
personally appeared Devin David Sullivan aka Devin D Sullivan, aka Devin Sullivan, Manager of Fish Rock, LLC; D Craig Sullivan aka David

Craig Sullivan aka id C. Sullivan, Manager of Fish Ro LC; and James L Sullivan aka Ja ullivan aka James Lenzi Sullivan, %
Manager of Fis ZLLC, and known to me to be me designated agents of the limite ity company that executed the Deed

of Trust an ledged the Deed of Trust to b

ee and voluntary act and deed of ed liability company, by authorj
statute, its \artivles of organization or its operating ment, for the uses and purposes thereir’ mentioned, and on oath stated that
are authorized to execute this Deed of Trust andct executed the Deed of Trust on be of the limited liability company. X

< < <

o // o }
A0 A - (O Resids%x(’\ As bty [ //@m@
A Publicg}x/d/fér the State of/%% /7 My@@ ission expires t(ﬁ/,"f X "7 A
: S el
g D D
Comm. No. 708022

My Commission Expires on
. Oct 8, 2023

e EQUEST F ULL RECONVEYANCE
(To be used on@e;’i)bligations have been paid in ful@@ﬁ Q%

To: C)) @ustee @ ©©

The Qn@gned is the legal owner and holdeg Indebtedness secured by this Deed \rust. All sums secured by this Deg Trust

hav fully paid and satisfied. You arg Nereby directed, upon payment to you of ms owing to you under the terms Deed
t or pursuant to any applicable \.;Q e to cancel the Note secured by thi of Trust (which is delivered to y ther with
eed of Trust), and to reconvey, without warranty, to the parties designat he terms of this Deed of Trust, th e now held

ents to:

@ y you under this Deed of Trust. PI ail the reconveyance and Related %

Date: Beneficiary:
By:

Its:

PN D

PN\
LaserPro, V@@%H.OOS Copr. Finastra USA C@ jon 1997, 2022.  All Rights Res@@ - UT C:\LASERPRO\CFI\LPL\GO@@Q
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