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©©© | @@, With ASS]M&r@@n @@

THIS TRUST DEED, made this 15th day of April, 2022, between GB Atkiuville, LLC, a
Utah limited Lability company, as TRUSTOR, whose address is 1445 East Golden Eagle Circle,

Alpine, YUtah 84004, First American Title Insurance Company as TRUSTE hose address is 50
East outh, Suite 100, St. George, Ut 70, and SourceOne Fanancial,I@ BENEFICIARY, Q%
@@e dress is 400 North Bald M@@ rive, Alpine, Utah 84004, ©© ©© :

o @ WITNESSETH: Thak@or CONVEYS AND WARR@TO TRUSTEE IN TRUST, . {@,\

o WITH POWER OF SA following described property .si i WASHINGTON Coun
@Q State of Utah: f@@ @ {%&Q

@@ LOT 1, @@R’r COLOR ATKINVILLE lgﬁr SUBDIVISION, Accoﬁ@» TO
THE OFFIC€IAL PLAT THEREOF ON FI OF RECORD IN THE WAS GTON

COUNTY RECORDER’S OFFICE.

arcel No.: SG-DCAR- % % %
@@Qﬁoperty Address: Lot c@ inville Resort QQQ ©©Q
e, Utah
b k3 O b O
° @g\ Together with all l@}@%, fixtures and improvement n and all water rights, righ
Q&\ way, easements, rents, is > profits, income, tenements, he ent, privileges and appurten

t, power and authority herein iven to and conferred upon Bege

thereunto belonging, @r ereafter used or enjoyed with said property, or any part thereof, SUB,
§ rents, issues, and profits;

@@ HOWEVER, to
collect and apply s

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a Trust
Deed %e of even date herewith, m the princjpal sum of $1,020,000.00 made by stor, payable to the %
or eneficiary at the times, in the § and with interest as therein set férth)and any extensions Q

rrenewals or modifications

X tained; (3) the payment of su b2
: 0'“ nced by a promissory note or no 1&“ iting that they are secured by -

by Beneficiary under or pursu @

) the performance of each q ent of Trustor berein @@
ional loans or advances as heres fers

0
@@ this Trust Deed; and (4) th DAY ay ent of all sums expended or rantes
® in provig

Q - | Q
S e S S
TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

I. To keep said property in good condition and repair; not to remove or demolish any building



% 20220021348 04/15/2022 O%I 8.09 PM %
Page 2 of 5 Washington GGl
= @ 9 @"< ty @QQ
. o "\0\ "xox =
&° = &° &
© © © ©

N N > SV
thereon, to complete or restore promptly and in good and workmanlike manner any building which may
be constructed, damaged or destroyed thereon; to comply with all laws, covenants and restrictions '

affecting $aid property; not to commit or permijt waste thereof; not to commit, su%or pertnit any act
upo; perty in violation of law; to d er acts which from the characte@l e of said property Q%
easonably necessary, the sp erations herein not excludi eral; and if the loan @
: ing obtained for the purpose of-financing construction of @

\sm hereby or any part thereq X
0@ provements on said property - Tauistor further agrees: o @ o @
@%\@) (a) To commehg® construction promptly and to %@same with reasonable diligcn B

©
©© (b)@@ow Beneficiary to inspect sai rty at all times during oonstruc@@

2. To provide and maintain insurance, of such type or types and amounts as Beneficiary may
require, on the improvements now existing or hereafter erected or placed on said property. Such
D :S by Beneficiary with loss paya lauses in favor of

D

r any part thereof, may be appl Beneficiary, at its option, to °@

*0"jointly, and the insurance procss
g y secured or to the restoratio@ air of the property damaged. S

%\Qx reduction of the indebtedn
©©

3. To deliv y for and maintain with Benefici til the indebtedness secured e@@s
© paid in full, such e@nce of title as Beneficiary may , including abstracts of title or es of

title insurance and any extensions or renewals thereof or supplements thereto.

44 To appear in and defend any action or proceeding purporting to affect the security hereof, the
title t property, or the rights or power@eneﬁciary or Trustee; and shoul ficiary or Trustee %
@@3 Iso appear in or defend any suchacfion or proceeding, to pay all expenses, including @Q
of evidence to title and attorney" in a reasonable sum incurred eficiary or Trustee. @

< < < < X
o ®@ 5. To pay at least 1 @@fme delinquency all taxes and ments affecting said property, @\@
@ including all assessments % water company stock and all r sessments and charges for water\;
@ appurtenant to or used j ection with said property; to p#y; When due, all encumbrances, ch 3
@@ and liens with int said property or any part the hich at any time appear to l@@r or
superior hereto; to all costs, fees, and expenses of thi st.
6. To pay all costs and expenses of collection (including Trustee's and attorney's fees in event of

default 411\ payment of the indebtedness sec hereby) and to pay reasonable tee's fees for any %
se@p rformed by Trustee hercundcr ing a reconveyance hereof. Q ©Q

@)
XQ 7. Should Trustor fail to 1 @ny payment or to do any act as r@provided, the Beneficiary \©
87> or Trustee, but without obligats %m do and without notice to or&d upon Trustor and without < (73
°\© releasing Trustor from an ion hereof, may: Make or dosthe same in such manner and to su ©\
Q@ extent as either may de X
O

authorized to enter i1

proceeding purpow% : \=} s or powers of Beneficiary or Trysteg; pay,
purchase, contest, of compromise any encumbrance, charge or lien which in the judgment &1 either
appears fo be prior or superior hereto; and in exercising any such powers, incur any liability, expend
whatever amounts in its absolute discretion it may deem necessary therefor, including cost of evidence
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of title, employ counsel, and pay his reasonable fees.

@@

% To pay immediately and without {Jemand all sums expended hereuns by Beneficiary or %

T % ith interest from date or expen Qe t the rate of twelve percent (1 annum vatil paid,
@ epayment thereof shall be hereby. © @@

° 6@\1’1‘ IS MUTUALLY AGREE T: ° &@\ o OX
¢ e % &
9. Should said rty or any part thereof be tak damaged by reason of any p
©© improvement or cond ion proceeding, or damaged by, or earthquake, or in any other r,
@ Beneficiary shall itled to all compensation, award other payments or relief thereft shall
be entitled at its option to commence, appear in and proseciite in its own name, any action or proceedings,

or to make any compromise or settlement, in connection with such taking or damage. All such
compensation, awards, damages, rights of action and proceeds, including the proceeds of any policies of

fire ther insurance affecting said pr , are hereby assigned to Benefigiary, who may, after %
d therefrom all its expenses, i ing attorney's fees, apply the s any mdebtedness @Q
ed hereby. Trustor agrees to(lexgCute such further assignments compensation, award, @
am

“\ damages, and rights of action and procéeds as Beneficiary or Trustee may require. Y
@ N0 Ol P
time to time upon written r Beneficiary, payment of its @

Deed and the note for endor: t (in case of full reconveyanc

@ cancellation and 1 ); without affecting the liabi 1@ any person for the payme
© indebtedness secured héreby, Trustee may (a) consent t aking of any map or plat of sai

{b) join in granting any easement or creating any restriction thereon; {c) join in any subordination or other

agreement affecting this Trust Deed or the lien or charge thereof; (d) reconvey, without warranty, all or

any part of said property. The grantee in any reconveyance may be described as "the person or persons
entit@rcto", and the recitais therein o %aﬁers of facts shall be conclus'@ oof of truthfulness Q%
©

@ Trustor agrees to pay re rustee’s fees for any of th @ s mentioned in this
o 07 @ s @

Y Trustor hereby assigns Benefjci uring the continuance of the

and presentation of th

°\© 10. Atany time
S

»

11. As additional sec

@Q trusts, all rents, issues, r s, and profits of the property d by this Trust Deed and of
@ personal property locat, reon. Until Trustor shall defaul |.@1 payment of any indebtedness s
@@ hereby or in the per ce of any agreement hmun@&r shall have the right to coll uch
rents, issues, roy , and profits eamed prior to defau they become due and payable. rustor

shail default as aforesaid, Trustor's right to collect any of such moneys shall cease and Beneficiary shall
have the right, with or without taking possession of the property affected hereby, to collect all rents,
royaltiﬁslsues, and profits. Failure or discontinvance of Beneficiary at any time om time to collect

any oneys shall not in any manner. the subsequent enforcement b @l iciary of the right, Q%
,and authority to collect the othing contained herein, or@?x rcise of the right by ©©
\ eficiary to collect, shall be, or strued to be, an affirmation by Beneficiary of any tenancy, lease \
g @ or option, nor an assumption ofligbjlity under, nor a subordination o@n or charge of the Trust Deed - @
@@X to any such tenancy, lease @ 2 ©\
©

on. °\© @

@ 12. Upon an @ult by Trustor hereunder, Benefieiary may at any time without notice@er
© in person, by agent, Y a receiver to be appointe@ court (Trustor hereby consentin the
appointment of Benéficiary as such receiver), and withouttegard to the adequacy of any security for the

indebtedness hereby secured, enter upon and take possession of said property or any part thereof, in its
own na%esue for or otherwise collect said rents, issues, and profits, including those past due and unpaid,
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and apply the same, less costs and expenses of operation and collection, including reasonable attorney's
fees, upon any indebtedness secured hereby, and in such order as Beneficiary may determme

% The entering upon and taking 1on of said property, the collec such rents, issues, Q%
@@; ts, or the proceeds of fire and urance policies, or compensﬁ@ ards for any takmg @@

\n amage of said property, and ication or release thereof as afi hall not cure or wawe X
@ y default or notice of default der or invalidate any act done w% t to such notice. o@
\ 14. The failure part of Beneficiary to promp %orce any right hereunder shall N
@QD) operate as a waiver o ght and the waiver by Benefici y default shall not constitute a T
@ of any other or su t default. @

15. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness
secured Eereby or in the performance of any agreement hereunder, all sums secured hereby shall

immedi become due -and payable at ption of Beneficiary. In the t of such default,

may exercise, or cause Trust ercise, all rights, inciuding the of sale, granted or ©Q%

B
@ved hereunder or by the laws of thie State of Utah.

=3

., @\gg&X 16. Upon the oce f@\:amy default hereunder, Benef}c ia v\' shall have the opnon to declare @
: @ all sums secured. hereby @tﬁl}’ due and payable and -,,;"«{ se this Trust Deed in the m @
@ provuded by law for the osure of mortgages on real pro and Beneficiary shall be entitl
@@ recover in such p @ all costs and expenses mcnd@ to including cost of title sear a
reasonable attomne;
17. Beneficiary may appoint a successor trustee at apy time by filing for record in the office of
the County Recorder of each county in which said property or some part thereof is situated, a substitution
of 1ru -yThe new trustee shall succeed m@e powers, duties, authority and r@q the trustee named Q%
©

@ any successor trustee. Notxc@@.l titution of trustee shall be gi uired by law. @

o &@\ 18. This Trust Deed sha@l}r to, inure to the benefit of, and Na]l parties hereto, their heirs, @
o (5> legatees, devisee, adminis @ ecutors, successors and assign ligations of Trustor hereundeg @\
@ are joint and several. The "‘Beneficiary” shall mean the o d holder, including any pledg
@ of the note secured he In this Trust Deed, whenever ntext requires, the masculine e@
@@ includes the feminj 'or neuter, and the singular nu cludes the plural. @@
19. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made
a public record as provided by law. Trustee is not obligated to notify any party hereto of pending sale

under zny:other Trust Deed or of any action og%goceedmg in which Trustor, Beneﬁ%-y or Trustee shall %
be nless brought by Trustee. Q Q
O @ @@
\ 20. The Trust Deed shall strued according to the laws of t& te of Utah. \

@
°\® 21. The undersigned
\\ at the address hereinbefore sef 16t

fﬁ%r requests that a copy of an f default and of any notice f\@@
sale hereunder be mailed to\xh ﬁ %
SN R
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Signature of Trustor

B Atkinville, LLC

QQQ% ©©Q a Utah limited liability ¢ QQQ%

6&\ by Goodboro Vi ment LLC, K&X

< O <

& @\%&\@ &
& Lo Sl ¢

@ ©© y Enc agl/el{y Mﬁéger and Mernber@@

@@%F UTAH @Q% - ©©Q% ©©Q%

@ county oF_ Ukel \Q N\
N@! NG
@\ . onthe "D daye" 2022, b@@% e, the undersigned Notary Pu \©
personally appeared Eri Maglel known to me fo be t ber(s) or designated agents o
limited liability co @5 at executed the above and ac/ ged to be the free and volunt d
© deed of the ljm.ite@llity company, by authority of s@e, its articles of organization or 1@r&tmg

agreement, for the uses and purposes therein mentioned, and an oath stated that they are authorized to
execute said instrument freely and voluntarily for the purposes and use herein mentioned on behalf of the

: limited liability company. % %
| ©©Q W@Q . . S \ romermed gFu;rgg QQQ
@NOTARY PUBLIC @ W%ﬁ%& | . @
@@Q My Commission Explrcs @9 09. 25 Resm@@ u‘lo“/L Co ' @%%\@
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