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TRUST DEED

WithAssignmentofRents

TIHS TRUST DEED, made this15thday ofApril,2022,betweenGB Atkinville,LLC, a

Utah limitedliabilitycompany, as TRUSTOR, whose addressis1445 EastGolden EagleCircle,

Alpine,Utah 84004,FirstAmerican TitleInsuranceCompany asTRUSTEE, whose addressis50

East100South,Suite100,St.George,Utah84770,andSourceOne Financial,Inc.asBENEFICIARY,
whose addressis400NorthBaldMountainDrive,Alpine,Utah84004,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, thefollowingdescribedproperty,situatedinWASHINGTON County,
StateofUtah:

LOT 1, DESERT COLOR ATKINVILLE RESORT SUBDIVISION, ACCORDING TO

THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE WASHINGTON

COUNTY RECORDER'S OFFICE.

ParcelNo.: SG-DCAR-1

PropertyAddress: Lot 1,DC AtkinvilleResort

St.George,Utah

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsof

way, easements,rents,issues,profits,income,tenements,hereditament,privilegesand appurtenances
thereuntobelonging,now orhereafterusedorenjoyedwithsaidproperty,oranypartthereof,SUBJECT,

HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon Beneficiaryto

collectandapplysuchrents,issues,andprofits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedby aTrust

Deed Noteofevendateherewith,intheprincipalsum of$1,020,000.00made by Trustor,payabletothe

orderofBeneficiaryatthetimes,inthemannerandwithinterestasthereinsetforth,andanyextensions

and/orrenewalsor modificationsthereof;(2)theperformanceof each agreementof Trustorherein

contained;(3)thepaymentofsuchadditionalloansoradvancesashereaftermay bemade toTrustor,or

hissuccessorsorassigns,when evidencedby apromissorynoteornotesrecitingthattheyaresecuredby
thisTrustDeed;and(4)thepaymentofallsums expendedoradvancedby Beneficiaryunderorpursuant
tothetermshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1.To keepsaidpropertyingoodconditionandrepair;nottoremoveordemolishany building
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thereon,tocompleteorrestorepromptlyandingoodandworkmanlikemanneranybuildingwhichmay
be constructed,damaged or destroyedthereon;tocomply withalllaws,covenantsand restrictions

affectingsaidproperty;nottocommit orpermitwastethereof;nottocommit,sufferorpermitany act

uponsaidpropertyinviolationoflaw;todoallotheractswhichfromthecharacteroruseofsaidproperty

may bereasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;andiftheloan

securedherebyor any partthereofisbeingobtainedforthepurposeof financingconstructionof

improvementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyandtopursuesame withreasonablediligence
tocompletioninaccordancewithplansand specificationssatisfactorytoBeneficiary,
and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2. To provideand maintaininsurance,ofsuchtypeortypesand amountsasBeneficiarymay

require,on theimprovementsnow existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbe carriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorof

and in form acceptableto Beneficiary.In eventof loss,Trustorshallgiveimmediatenoticeto

Beneficiary,who may make proofofloss,andeachinsurancecompany concernedisherebyauthorized

anddirectedtomake paymentforsuchlossdirectlytoBeneficiaryinsteadoftoTrustorandBeneficiary

jointly,andtheinsuranceproceeds,oranypartthereof,may be appliedby Beneficiary,atitsoption,to

reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceandanyextensionsorrenewalsthereoforsupplementsthereto.

4. To appearinanddefendanyactionorproceedingpurportingtoaffectthesecurityhereof,the

titletosaidproperty,ortherightsorpowersofBeneficiaryorTrustee;andshouldBeneficiaryorTrustee

electtoalsoappearinordefendany suchactionorproceeding,topayallcostsand expenses,including

costofevidencetotitleandattorney'sfeesinareasonablesum incurredby BeneficiaryorTrustee.

5. To payatleast10daysbeforedelinquencyalltaxesandassessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockandallrents,assessmentsand chargesforwater,

appurtenanttoorusedinconnectionwithsaidproperty;topay,when due,allencumbrances,charges,

and lienswithinterest,on saidpropertyorany partthereof,which atany timeappeartobe prioror

superiorhereto;topay allcosts,fees,andexpensesofthisTrust.

6.To payallcostsandexpensesofcollection(includingTrustee'sandattorney'sfeesineventof

defaultinpaymentoftheindebtednesssecuredhereby)and topay reasonableTrustee'sfeesforany

servicesperformedby Trusteehereunder,includingareconveyancehereof.

7. ShouldTrustorfailtomake anypaymentortodo anyactashereinprovided,theBeneficiary

orTrustee,butwithoutobligationsotodo andwithoutnoticetoordemand upon Trustorandwithout

releasingTrustorfrom any obligationhereof,may: Make ordo thesame insuchmanner and tosuch

extentas eithermay deem necessaryto protectthesecurityhereof,Beneficiaryor Trusteebeing

authorizedtoenteruponsaidpropertyforsuchpurposes;commence,appearinanddefendanyactionor

proceedingpurportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;pay,

purchase,contest,or compromiseany encumbrance,chargeor tienwhich inthejudgmentof either

appearstobe priororsuperiorhereto;and inexercisingany suchpowers,incurany liability,expend

whateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcostofevidence
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oftitle,employcounsel,andpayhisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expendedhereunderby Beneficiaiyor

Trustee,withinterestfromdateorexpenditureattherateoftwelvepercent(12%) perannum untilpaid,
andtherepaymentthereofshallbesecuredhereby.

IT ISMUTUALLY AGREED THAT:

9. Shouldsaidpropertyor any partthereofbe takenor damaged by reasonof any public
improvementorcondemnationproceeding,ordamaged by fire,orearthquake,orinanyothermanner,

Beneficiaryshallbeentitledtoallcompensation,awards,andotherpaymentsorrelieftherefor,andshall
beentitledatitsoptiontocommence,appearinandprosecuteinitsown name,anyactionorproceedings,
or to make any compromise or settlement,in connectionwith such takingor damage. All such

compensation,awards,damages,rightsofactionandproceeds,includingtheproceedsofanypoliciesof
fireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who may, after

deductingtherefromall.itsexpenses,includingattorney'sfees,applythesame on any indebtedness

securedhereby. Trustoragreesto executesuch furtherassignmentsof any compensation,award,

damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require.

10.At anytimeandfromtimetotimeupon writtenrequestofBeneficiary,paymentofitsfees
and presentationofthisTrustDeed and thenoteforendorsement(incaseof fullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any personforthepayment of the

indebtednesssecuredhereby,Trusteemay (a)consenttothemakingofanymap orplatofsaidproperty;

(b)joiningrantinganyeasementorcreatinganyrestrictionthereon;(c)joininanysubordinationorother

agreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,withoutwarranty,allor

anypartofsaidproperty.The granteeinanyreconveyancemay be describedas"thepersonorpersons
entitledthereto",andtherecitalsthereinofanymattersoffactsshallbeconclusiveproofoftruthfulness

thereof.Trustoragreestopay reasonableTrustee'sfeesforany of theservicesmentionedinthis

Paragraph.

I1.As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsofthepropertyaffectedby thisTrustDeed and of any

personalpropertylocatedthereon.UntilTrustorshalldefaultinthepaymentofanyindebtednesssecured

herebyorintheperformanceofanyagreementhereunder,Trustorshallhavetherighttocollectallsuch

rents,issues,royalties,andprofitsearnedpriortodefaultastheybecome due and payable.IfTrustor
shalldefaultasaforesaid,.Trustor'srighttocollectanyofsuchmoneys shallceaseandBeneficiaryshall

havetheright,withorwithouttakingpossessionofthepropertyaffectedhereby,tocollectallrents,

royalties,issues,andprofits.FailureordiscontinuanceofBeneficiaryatanytimeorfromtimetocollect

anysuchmoneys shallnotinanymanneraffectthesubsequentenforcementby Beneficiaryoftheright,
power,and authoritytocollectthesame. Nothingcontainedherein,ortheexerciseoftherightby

Beneficiarytocollect,shallbe,orbeconstruedtobe,anaffirmationbyBeneficiaryofanytenancy,lease

oroption,noranassumptionofliabilityunder,norasubordinationofthelienorchargeoftheTrustDeed

toanysuchtenancy,leaseoroption.

12.Upon anydefaultby Trustorhereunder,Beneficiarymay atanytimewithoutnotice,either

inperson,by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingtothe

appointmentofBeneficiaryassuchreceiver),andwithoutregardtotheadequacyofanysecurityforthe

indebtednessherebysecured,enterupon andtakepossessionofsaidpropertyoranypartthereof,inits

own name suefororotherwisecollectsaidrents,issues,andprofits,includingthosepastdueandunpaid,
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andapplythesame,lesscostsandexpensesofoperationandcollection,includingreasonableattorney's

fees,uponanyindebtednesssecuredhereby,andinsuchorderasBeneficiarymay determine.

13.The enteringuponandtakingpossessionofsaidproperty,thecollectionofsuchrents,issues,

andprofits,ortheproceedsoffireandotherinsurancepolicies,orcompensationorawardsforanytaking
ordamage ofsaidproperty,and theapplicationorreleasethereofasaforesaid,shallnotcureorwaive

anydefaultornoticeofdefaulthereunderorinvalidateanyactdonepursuanttosuchnotice.

14. The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnot

operateasawaiverofsuchrightandthewaiverbyBeneficiaryoranydefaultshallnotconstituteawaiver

ofanyotherorsubsequentdefault.

15.Time isoftheessencehereof.Upon defaultby Trustorinthepaymentofanyindebtedness

securedherebyor intheperformanceof any agreementhereunder,allsums securedherebyshall

immediatelybecome due and payableattheoptionof Beneficiary.In theeventof such default,

Beneficiarymay exercise,orcauseTrusteetoexercise,allrights,includingthepowerofsale,grantedor

allowedhereunderorby thelawsoftheStateofUtah.

16.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclare

allsums secured.herebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner

providedby lawfortheforeclosureofmortgageson realpropertyandBeneficiaryshallbe entitledto

recoverinsuchproceedingallcostsand expensesincidentthereto,includingcostoftitlesearchanda

reasonableattomey'sfee.

17.Beneficiarymay appointa successortrusteeatanytimeby filingforrecordintheofficeof

theCountyRecorderofeachcountyinwhichsaidpropertyorsome partthereofissituated,asubstitution

oftrustee.The new trusteeshallsucceedtoallthepowers,duties,authorityandtitleofthetrusteenamed

hereinoranysuccessortrustee.Noticeofsubstitutionoftrusteeshallbegivenasrequiredby law.

18.ThisTrustDeed shallapplyto,inuretothebenefitof,andbindallpartieshereto,theirheirs,

legatees,devisee,administrators,executors,successorsandassigns.AllobligationsofTrustorhereunder

arejointandseveral.The term"Beneficiary"shallmean theownerandholder,includinganypledgee,

ofthenotesecuredhereby.InthisTrustDeed,wheneverthecontextrequires,themasculinegender

includesthefeminineand/orneuter,andthesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedandacknowledged,ismade

a publicrecordasprovidedby law.Trusteeisnotobligatedtonotifyanypartyheretoofpendingsale

underanyotherTrustDeed orofanyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshall

beaparty,unlessbroughtby Trustee.

20. The TrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

21. The undersignedTrustorrequeststhata copyofanynoticeofdefaultandofany noticeof

salehereunderbe mailedtohim attheaddresshereinbeforesetforth.
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SignatureofTruster

GB Atkinville,LLC

a Utah limitedliabilitycompany
by Good boroDevelopmentLLC,

itsManager

y Eric Maglphy,M
'
gerandMember

STATE OF UTAH )

COUNTY OF )

On the dayof ,2022,beforeme,theundersignedNotaryPublic,

personallyappearedEricJonMagle ,known tome tobe themember(s)ordesignatedagentsofthe

limitedliabilitycompany.thatexecutedtheaboveandacknowledgedtobethefreeandvoluntaryactand

deedofthelimitedliabilitycompany,by authorityofstatute,itsarticlesoforganizationoritsoperating

agreement,fortheusesand purposesthereinmentioned,and anoathstatedthattheyareauthorizedto

executesaidinstrumentfreelyandvoluntarilyforthepurposesandusehereinmentionedonbehalfofthe

limitedliabilitycompany.

JOSEORNELAS
NOTARYPUBUCSTATEOFUTAN

MyCommissionExphesOctober9,2025

NOTARY PUBLIC . COMMISSIONNUMBER720724

My CommissionExpires: LO. 09.26 Residingat:(MA. b.
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