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THIS TR ED (hereinafter “7Trust De. is made this 1* day of April
WASATCH DE TSAGE, LLC, a Utah limited:liability company, as “Trustor,” se address
is 595 South Riverwoods Parkway, Suite 400, Logan, Utah, 84321, COTTONWOOD TITLE
INSURANCE AGENCY, INC,, as “Tr. stee »”and DELL LOY HANSEN REAL, LLC, a Utah
limit bility company, as “Beneﬁc Q% Q%
P §@© §T@© P
Trustor hereby CONV NDWARRANTSTO TR INTRUST, WITH POWER\

d property located in Was County, State of Utah: 0\@

S
Lots1234§78910 11,12, 13,14, 1 17 18, 19, 20, 21, 2223@

25, 26, @\%} 29, 35, 36, 37, 38, 39, 40,4{}42, 43 and 44, DESERT

TOWNHOMES P.U.D.,PHASE 2, accord to the official plat thereof, on

the office of the Recorder of Washington County, State of Utah, recorded October
7, 2021 as Entry No. 206210069495,

©©QALSO ©©Q ©©® ©©®

Lots 30, 31, 32, 33

4, DESERT SAGE TO ES P.U.D., PHASE 1, K @
according to t cial plat thereof, on file in{the’office of the Recorder of &y
Washington y, State of Utah, recorde ober 21, 2021 as Entry Neo)

2021006@@ \>© \>©

Parce! Identification Numbers: H-DSA-2-1, HDSA-2-2, H-DSA-2-3, H-DSA-24,
-DSA-2-5, H-DSA-2-6, H-DSA-2-7, H-DSA-2-8, H-DSA-2-9, H-DSA-2-10,
@DSA-Z-I 1,H-DSA-2-12,. H -2-13, H-DSA-2-14,H-D SA@ ,H-DSA-2-16, Q%
H-DSA-2-17, H-DSA-2- A-2-19, H-DSA-2-20,H 21,H-DSA-2-22, ©
-DSA-2-25, H-DSA-2-26 A-2-27 H-DSA-2-28,

5.H-DSA-2-36, H-DSA-Z-g@ SA-2-33 H-DSA-39, ‘\@\

H-DSA-2-40, H
H-DSA-1-31

only} @@

Together with all buildings, fixtures and improvements thereon and all water rights, rights-
of-way, easements, rents, issues, profits, income, tenements, hereditamnents, privileges and %
appu@nces thereunto belonging, no@ orhereafter used or enjoyed w h property, or anypart
@Q 6@ @@Q

-2-41,H-DSA-242,H-DS -DSA-2-44 H-DSA-1-30, \©
A-1-32, H-DSA-1-33 and{i\@ -1-34 (for reference purpo

O O 5C
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o o o



&
Sy
@Qg@

&
B
\5@&

K @}T‘O PROTECT THE SEC

0\©
A8

@@

\ wing a default by Trustor
> {0 conclusive all facts and state@s therein, and to act thercom@
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N FOR THE Pumi@s SECURING (a) payment ofthe indebtedness evidenced by,

. @\repair of the Property damag@ (\@ o @
or
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thereof (all of the foregoing is hereafter referred to as the “Property”), SUBJECT, HOWEVER, to

the right, power and authority hereina iven to and conferred upon Beheficiary to collect and %
aj h rents, issues, and profi ;@ ©©Q ©©@

Amended and Restated. ssory Note (hereinafter t te”) dated April 1, 2022, 4
principal sum of up to ¢ Million Dollars ($12,000 , made by Trustor, and paya the
order of Benefici the times, in the manner th interest as therein set fi r@ d any
extensions and newals or modifications h contained; (b) the perform% of each
agreement of Trustor herein contained; (c) the payment of such additional loans or advances as
hereafter may be made to Trustor, or its successors or assigns, when evidenced by a promissory note
or note%eciting that they are secured by this Trust Deed; and (d) the paym,%f of all sums expended
n

%ﬁ ed by Beneficiary under or@@ t to the terms hereof, tog ith interest thereon as
rovided.

< < P

\ N
OF THIS TRUST DEEQ TOR AGREES: N C@J\
N

S S
L. To ke % Property in good condition@hd repair; not to remove or de any
building themon@&lﬁe or restore promptly a@ood and workmanlike man@ building
which may be constructed, damaged or destroyed thigreon; to comply with all laws, c6Venants and
restrictions affecting the Property; not to commit or permit waste thereof; not to commit, suffer or
permit any act upon the Property in vi(%%[gn of law; to do all other acts which form the character or

use Property may be reasonably sary, thespecific enumeratiog in not excludingthe @Q%

. Trustee, upon presentat@@ of an affidavit signed by iary, setting forth facts

this numbered paragraph, i%m orized to accept as true and\

4 0 der. ) @\@
0
2. To pm@nd maintain nsurance, of su %pe or types and amounts as B ciary
may require, on th @p ovements now existing or@r erected or placed on the P y. Such
insurance shall b ied in companies approved by-Beneficiary with loss payable clauses in favor

ofand in form acceptable to Beneficiary. Inthe event of loss, Trustor shall give immediate notice to

Beneficiary, who may make proof of loss, and each insurance company concerned is hereby

authorized and directed to make payment-for such loss directly to Beneficiary instead of to Trustor %

an ficiary jointly, and the i nce proceeds, or any part , may be applied by @@
eficiary, at its option, to reductibn of the indebtedness hereby'sepured or to the restoration or;

©

©

iciary until the indebtednes %&r@d
@nle

3. To deli , pay for and maintain with
hereby is paid in f evidence of title as Benefici
policies of title i ce and any extensions or

ay require, including abstrac
Is thereof or supplements t

4, To appear in and defend any action or proceeding purporting to affect the security
hereofgg; title to the Property, or the tights or powers of Beneficiary_or Trustee; and should %
1ary or Trustee elect to also @@ in or defend any such actroceeding, to pay all @

Ben
o O & \©©
o@ o @ ) é’}@
S
S S S
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costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum
ineurre%b Beneficiary or Trustee.
S Y w Q% Q% @%

© X O O
© 5. To pay at least ¢ days before delinquency @és and assessments affectmx@

. gg}thc Property, including all ments upon water company, and all rents, assessments

o @\ charges for water, app to or used in connection witlhisthe Property; to pay, when
iens with interest on the%ﬁ% or any part thereof, which at

encumbrances, charges
erior hereto; to pay all co@ , and expenses of this Trus @

©®© appear to be prior

6. Should Trustor fail to make any payment or to do any act as herein provided, then
Beneficiary or Trustee, but without obligation so to doand without notice to or demand upon Trustor
and without releasing Trustor from an%bligation hereof, may: Make or do the same in such

ma d to such extent as either em necessary to protect the y hereof, Beneficiary Q%
ee being authorized to entérpon the Property for such pm@ﬁ ommence, appear in and ©©
fe 1

nd any action or proceedi rting to affect the securi hereof or the rights of powers
@
; hase, contest, or compromisetdny encumbrance, charge or
. aw 0 h
eem

N Beneficiary or Trustes; pa
which in the judgment i :'.'Q'w or hereto; and in exercising

&
@) powers, incur any y, expend whatever amo its absolute discretion it
@ uding cost of evidence of ti ploy counsel, and pay its reasgnible fees.

@ necessary there
7. To pay immediately and without demand all sums expended hereund er by Beneficiary
or Tmstge, with interest from date of exp§nditure at the rate of ten percent%(l 0%) per annum until

paid the repayment thereof shall ured hereby. Q
<

X
R
L

@% MUTUALLY AGREEEN’I@C?:
@ X

3

r:'

Q%\QX 8. Should s%’ «Rupperty or any part thereof be gaken'or damaged by reason of an c
e improvement or condetnpation proceeding, or damage ‘\ fire, or earthquake, or in ther

@ manner, Beneficiagy shall be entitled to all compengation, awards, and other pay r relief
@ therefor, and shal E\.\e entitled at its option to commence, appear in and prosecute in i¥s‘own name,

any action or proceedings, or to make any compromise or settlement, in connection with such taking
or damage. All such compensation, awards, damages, rights or action and proceeds, including the

proceeds of any policies of fire and otheriinsurance affecting the Prope re hereby assigned to %
Be, iary, whomay, afterdeducti fromall its expenses, incl attorney’s fees, applythe @

@1 onany indebtedness sec (@ﬁreby. Trustor agrees to execut further assignments of any ©©
o @\compensation, award, d uiand rights of action and proc as Beneficiary or Trustee W) -,-.
5 (O3> require. . @B{é 5 O 5 O
& S (0 £
©© 9. Atanytithe and from time to time up ten request of Beneficiary, @m of its
© feesand presenta@ f this Trust Deed and the no‘té; endorsement {in case of full veyance,
for cancellation and retention), without affecting the liability of any persons for the payment of the
indebtedness secured hereby, Trustee may (a) consent to the making of any map or plat of the
Property; (b} join in granting any eas t or creating any restriction%ereon; (c) join in any %
sub@tion or other agreement affesgting this Trust Deed or the ligh or change thereof; (d) Q)
<’ e v o
& & &
© © @©

SN SN SN WV
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reconvey, w1thout warranty, all or any part of the Property. The grantee in any reconveyance may be

descri “the person or persons entitled thereto,” and the recitals thergin of any matters or facts %

s onclusive proof of truthf] hereof. Trustor agreestop nable Trustee’s fees for ©Q
of the services mentioned { paragraph. @

the right to collect all such rents, issues, royalties, and profits eamed prior to default as thcj.r become
due and payable. If Trustor shall default as aforesaid, Trustor’s right to collect any of such moneys
shall c%s)e and shall have the right, w'% or without taking possession %the Property affected %
h collect all rents, royalties, i , and profits. Failure or disc ance of Beneficiary at Q
e or from time to time {3 gollect any such moneys shal{ not’in any manner affect the @
sequent enforcement by Beneficiary of the nght power, aid authonty to collect the sam \
@ Nothing contained herein, g :-- &ficiary to collect, shall be, o @

@ construed to be, an affipha on
© or option. © @

liability under, nor a sy
Upon any default by Trustor hereunder, Beneficiary may at any time without notice,
eithe person by agent, or by a receiver to be appointed by a court {Trustor hereby consenting to
the tment of Beneficiary as s@i\rer}, and without regard t‘%@equacy of any security %
indebtedness hereby sec ter upon and take possessi he Property or any part @Q
\ reof in its own name sue fof @therwisc collect said rents, i E@? and profits, including those\©
o@ past due and unpaid, and agply the same, less costs and e@es of operation and collecti
°\© including reasonable attdrfiey’s fees, upon any mdebtedwmﬁd hereby, and in such
% Beneficiary may detc 2. O

@)

© 12. T@ntenﬂg upon and taking posse@n of the Property, the collectio@such rents,
issues, and profits, or the proceeds of fire and other insurance policies, or compensation or awards
forany taking or damages of the Property, and the application or release thereof as aforesaid, shall

not curgior mvalidate any act donep t to such notice.
% SN Sk Sk

©© 13.  The failure on thef Benefxczary to promptly e@ce any right hereunder shall ©©
. @not operate as a waiver of suc 1t and the waiver by Beneﬁg@@of any default shall not con

. Y a waiver of any other or ent default. o @
&V % © X
@ the essence hereof. Upo ault by Trustor in the pa f any
@ mdebtedness sev@? hereby or in the performan any agreement hereunder, a secured
hereby shall i iately become dueand payable at the option of Beneficiary. Inthe event of such

default, Beneficiary may execute or cause Trustee to execute a written notice of default and of

electionto cause the Property to be sold tg satisfy the obligations hereof, and Trustee shall file such

notl %r record in each county whe@ he Property or some part O@el thereof is situated. Q%
©

© ©
i Y S s
© © © ©
S S S S
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Beneficiary also shall deposit with Trus%e, the note and all documents eyidencing expenditures

sec ereby. Q @Q @Q‘%
. terthe lapse time as may then be require aw following the recor
XQ 15 Afterth @‘l henb ' following th danor\©
o\ of said notice of default, an ¢ of default and notice of salg/having been given as then requi @
0\© by law, Trustee, withou \" tind on Trustor, shall sell the ”\‘,‘- y on the date and at the ti &
©§§ place designated in sa ice of sale, either as a whole pfmseparate parcels, and in such as it
@ may determine -\{‘*:-'- ject to any statutory right-of Trustor to direct the order i such
@ Property, if consisting of several known lots or pardels, shall be sold), at public auction.ti the highest

bidder, the purchase price payable in lawful money of the United States at the time of sale. The
person conducting the sale may, for any cause he deems expedient, postpone the sale from time to
time ug) it shall be completed and, in eu%g case, notice of postponemen&%lall be given by public :%
de 1on thereof by such person a ime and place last appointe sale; provided, if the ©Q
is postponed for longer tha:@ day beyond the day designated in the notice of sale, notice ©
. @\t ereof shall be given in the same manner as the original notig@s&l& Trustee shall execute aén
. @\ deliver to the purchaser i ed conveying the Propert ) d, but without any cove (}-.
§§\ warranty, express or m@% . The recitals in the Deed y matters or facts shall be co ve
©© proof of the tmthfu@ hereof. Any person, includ 'ﬁ@eneﬁciary, may bid at the saﬁ rustee
@ shall apply thep@ s of the sale to payment of (@1 costs and expenses of exerci@ e power
of sale and of the'sale, including the payment of the Trustee’s and attorney’s fees; (2) cost of any
evidence of title procured in connection with such sale; (3) all sums expended under the terms
hereof, mot then repaid, with accrued interest at the rate borne by the pringipal balance under the
Note% date of expenditure; (4) all sums then secured hereby; the remainder, if any, Q%
@@1‘:] erson or persons legally thereto, or the Trustee, t retion, may deposit the @@
N\ ce of such proceeds with ‘tge ounty Clerk of the count{ W h the sale took place. . AN

0
g%\QN 16.  Upon th@m&me of any default here @eneﬁciary shall have the opfi \0
©

declare al! sums secured) hereby immediately due and § e and foreclose this Trust Deeidin the

@@ manner provide for the foreclosure of mo on real property and Benefi shall be
entitled torecoverin such proceedings all costs and éXpenses incident thereto, including a reasonable
attorney’s fee in such amount as shall be fixed by the court.

6%7. Beneficiary may appoi@‘;%successor trustee at any tim iling for record in the Q%
the County Recorder of-tlig)county in which the Prope@s uated, a substitution of ©©Q

\@stec. From the time the substitution is filed for record, the tee shall succeed to all th
o @ powers, duties, authority an of the trustee named herein o y successor trustee. Eachs
ox@ substitution shall be exegutédand acknowledged, and not@of shall be given and proo&@
@g& made, in the manner ed by law. © ©
\>© 18. ’ﬁ&ust Deed shall apply to, in <t<§e benefit of, and bind all pa@%reto, their

heirs, legatees, devisees, administrators, executors, successors and assigns. All obligations of

Trustor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,

including any pledgee, of the note scc@gd hereby. In this Trust Deed:%vhenever the context
N N )

® ® ox ®
4° 5O P
g{\x@ gg\%\@ g&\@ g{\x@
S S S S
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requlres the masculine gender includes ¢ §c feminine and/or neuter, and the singular includes the

i) o Q!
Trustee accep vﬁédh@mst when this Trust Deed,gé @iecuted and acknowledged, K©©

\made a publlc record as pre by law. Trustee is not ob to notify any party hereto,
\ pcndmg sale under @1 r Trust Deed or of any proceeding in which @
% Beneficiary, or Tmste% | be a party, unless brought &uste&:
© 20. ig/Trust Deed shall be construea@ordmg to the laws of the Stat@ tah.

21.  The undersigned Trustor requests that a copy of any notice of default and of any
notlce sale hereunder be mailed to T or at the address hereinbefore %forth

o o
@ Upon thesale of a@@he parcels listed in this Trusd as collateral for the Note, ()

e Benefic1ary hereby agreg A, 1ssue a partial release of any s sch parcel at the closing of the 54, \

n \ )

Q\K@ thereof, so long as Trustor \@}"‘ (at such closing) a sum to Ben e 1ary equal to the lesser of
net sales proceeds of sug -‘\.,. cel; or (b) the unpaid balan Qi he Note, including accrued st.

@ By its signature be @ ¢ Beneficiary agrees to thi @hgatlon to execute and dehv partial
©© release of this T ¢ed upon the sale of any suc@l pursuant to the terms of ction 22.

% TRUSTOR: % %

©©Q% ©©Q WASATCH 1@?\% SAGE,LLC ©©Q
A Utah Limited-Liability Company

Q> > G

£ & =

S S W
STATE OF UTAH )
. 85.

Cou SaH loke ) Q% % ©@%

@ On the |9 hday of 'QR('\@ , 2022, personally a before me Jarom Johnson @
\who being by me duly swo say that he is the Pres1dent %SATCH DESERTSAGE, I&%
ia

\Q and that the said instrum bility Company by auth
@% aresolution of the Me or its Operating A greement e aforesald President ackn ged

to me that said Li ame. @
Qu v@ouj Omo Oc\

NOTARY PUBLTC% Q%

> “Jarom Johnson, President @ S

S

s PAIGE PAULINE ATWOOD
%\ Notary Public - State of Utah
Comm. No. 713317

» /My Commission Expires on

; Sep 1, 2024 @ @
&P &P o@@*\@ @@Q
N NS N N
& & &
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©
o @\@\STATE OF UTAH @\@\ 0 @}@\ o @\@\
W7 Countyof _Sa ¥ m%\\ N N

8 O © ©

© Onthe J@g}of B\ , 2022§$mally appeared before me D@%?}Eam
who, being by me duly sworn, did say thathe is the Manager of DELLLOY HANSEN ,LLC,
and that the said instrument was signed in behalf of said Limited Liability Company by authority of

a resolu§ion of the Members or its Operating Agreement, and the aforesaid Manager acknowledged

to s t said Limited Liability Co executed the same. ' ©Q @Q%
\@ © \©
& _

<, o
GERy, |, PAIGE PAULI ATWOO
¥ SR "

& & & &



