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©© WORATING MASTER @ DEED OF TRUST ©©

PURSUANT TO UTAH C SECTION 57-3-203

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
URE FILING (this “Trus ™) is made and executed thi Q' 3 day of June, 2022, Q%
b@ S Construction, Inc., aU .1'.- gotporation (“Trustor™) in fa@ outhern Utah Title O
X mpany, a Utah corporatlon\ustee”) whose address is 2\ rth Main, Suite 300, St. @}
@{)&\@ George, Utah 84770, andglafniés L. Sullivan, D. Craig S YCWLS Leasing, L.C., 2 @@
© limited lLiability comp. ifty 50 Development, Inc. ah corporation, and Arrowh
©© Holdings, LLC, imited liability company ively referred to herein
i “Beneficiary™), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.

ARTICLE 1 @&_ANT AND CONVEYAN
QQQ% Ox ° %% ©Q%
Trustor hereby assign 5@ bargains, sells, conveys, ts, and transfers to Trustc&©

\@n trust, for the benefit of Bereficiary, with power of sale, an t of entry and possession, & 40>
W : &
@Q{X of the right, title, inter estate of Trustor, now ow, \or hereafter acquired, in and

@@ following descﬁb@ roperty located in Washi&a@County, State of Utah (th@“@erty”):

LOT 313, DESERT CLIFFS SUBDIVISION — PHASE 2A & 3A, according to the
ficial Plat thereof, on file in the Office of the Recorder of Washington County,

tate of Utah %
©©\®§ @@Q ©©Qs ©@Q

gether with all Real Prop. d Personalty as described an fined in the Master Trust De@s

@@ (interpreted as if the fore&g Property were described %@ xhibit A attached to the
Trust Deed). ©

\5 @@ @ @@

ARTICLE 2 OBLIGAQRONS SECURED
@@’es L. Sullivan and D. Cralﬁﬁglwan have made and may contihue to make a line of %
to Trustor (the “Loan’, Loan is evidenced by a @ Qory note (the “Note™) ©@Q
@}@ e Xy >
& & S .
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@@ executed by Trust@naker, in favor of Bmeﬁc@\@ payee. The Note is date@@uly

31, 2015. The Note stipulates an aggregate principal amount that the Loan may not €xceed at
any given time, which amount may be amended by the mutual agreement of maker and payee of
the Not e Loan will be and has be vanced under, and the Note has been issued pursuant %
to of Credit Loan Agreem t@r en Trustor and Benefici ed as of July 31, 20135, ©Q
ended and or restated fro to time (the “Loan Agre gf and, together with the
gﬁote and this Trust Deed, <fhce‘\&an Documents™). CWLS g, L.C., Fifty 50 o (r@X
g&\ Development, Inc. and ead Holdings, LLC have edch-pledged and are contlnumg
pledge certain real es collateral to facilitate b s made to Trustor pursuant {05
© Estate Pledge Rei sement and Indemnificatio eement between Trustor
Leasing, L.C., Fifty 50 Development, Inc. and Arrowhead Holdings, LLC, as amended d or
restated from time to time (the “Pledge Relmbursement Agreement”)

| ©@s Trust Deed is given @@Qurpose of securing the O@ns as such term is @Q%
ed in the Master Trust D ich is restated as follows: \ @
@»\O @h ey
(8 N e payment and perform each and every agreernen@J
©© obligation under th: @ including without lm‘ntatu&@le payment of principal and st
© outstanding and der the Note.

()  Loan Documents. The payment and performance of each and every

agrea@and obligation of Trustor this Trust Deed, the Note, an Agreement, and %
i document executed in ¢ on with the Loan Doc such Loan Documents ©©Q
1 %@a be amended from time to ({g ; \
] @ I
O O @
@ (c) dge Reimbursement Agl_‘eemeg%@e payment and performan

© each and every agreemegnt and obligation under the Reimbursement Agreem (@5 such
NN . o

Pledge Reimbursémént Agreement may be amen m time to time, including out
limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real

property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agre@ and any and all damages ents that may be owed T g from the breach of Q%
©©

e

ge Reimbursement Agre

O\Q\Q} (d) Ad&f&ﬁﬁ}bv Trustee or Benefici payment of all sums engn@@
©% and advanced by Trust Beneficiary pursuant to the s of this Trust Deed, the Loﬁx\
@@ Agreement, the Pl eimbursement Agreem ether with interest thereon vided
in this Trust De
(&)  Extensions, Etc. The payment and performance of any extensions of,
A ~1 5 of, modifications of, or addi advances under the Note dge Reimbursement Q%
: ent or any of the obhgat@@wdenced by the Note or Pl@’g@kelmbursement ©©
A A\ Y
G @ 2
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Agreement, regar f the extent of or the subj tter of any such extens1or@.val,
modification or additional advance.

Other Obligations, \The payment and performanc%f any other note or %
obh ecltmg that it is secured @1 Trust Deed. Trustor ex cknowledges its ©Q

1ntent with Beneficiary h@e security interest created s Trust Deed secure any
d all present and future debts; obligations, and liabilities of ¥ tor to Beneficiary w1thout@
limitation whatsoever. @n limiting the generality 'S{’ CJ oregoing, the parties ackn ge
that a loan (in addition {0 the Loan and pledge 1dent1 edabove) in principal amount of )
$1,750,000 from @@mary D. Craig Sullivan -\> sfor as borrower has been m@ ith such

loan also secured by this Trust Deed.

Q% ARTICLE 3 INCORPO@ON OF MASTER. FORM ;@ST DEED Q%
@@

Trustor expressly inco lgﬁs all of the terms and provi 1@ set forth in the Master
m Deed of Trust, Assi @t of Rents, Security Agreem d Fixture Filing recorded @{@
the Washington County ders Office of Washingt ty, Utah on July 31, 201
Document No. 20150 49 Official Washington Cg@r Records, as amended by ﬂ@
Amendment to M@om Deed of Trust record@ the Washington County R@- ers’
Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed

is mco@ated herein and made a part is Deed of Trust for all p as fully as if set Q%
gth herein. ©© ©© ©©
@RUSTOR Q\@ @}@ ©{E§
S&S Construction, Inc. Q& @ Q&\
© Q

a Utah corporation @

e o o

Natm/] ames Sullivan Title QB Vice-President %
S’@&F UTAH @))©Q ©©Q

@OUNTY OF WASHIN% ) \@\® K @X

@@

The foriiﬁ@stmment was ack:nowled ore me this 3™ day of Jun by
James Syllivan,. resident of S & S Constru , In¢, @
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