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THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND FILING (this “Trus ") is made and executed thy Ql%ﬁ'1 day of June, 2022, Q%
b @ Construction, Inc,, a U oration (“Trustor”) in f: outhern Utah Title ©©

%Qompany, a Utah corporation “Prustee”), whose address is 2 North Main, Suite 300, St. @
N

@ George, Utah 84770, and Jai '}:w L. Sullivan, D. Craig S @ WLS Leasing, L.C.,a U
% limited liability compa \3‘ ; 1fty 50 Development, Inc., corporation, and Arrowh

@@ Holdings, LLC a@ imited liability company ively referred to herein
“Beneficiary™), all'of whose address is 1363 East 170 South, Suite 303, St. George; tah 84790,

@Q% ARTICLE 1 SAH [ AND CONVEYANCE% Q%

© Trustor hereby assigns, g bargams sells, conveys, ts and transfers to Truste&@
o i

trust, for the benefit of B -‘...-.0\ with power of sale, am:k t of entry and possessmn,
@ of the right, title, interes S‘g’ state of Trustor, now o hereafter acquired, in and
following described {@pmperty located in Washin, ounty, State of Utah (the * erty”)

OF

LOT 34, Rlverbend at Sunrise Valley SUBDIVISION — PHASE 2, according to the
Oé:i cial Plat thereof, on file in the Office of the Recorder of Washington County,

te of Utah @Q% @Q%

“together with all Real Prcpeﬂ.}%g ersonalty as described an ed in the Master Trust D
10

Q\@mterpreted as if the for@@ perty were described on aiy b1t A attached to the a@s
@& Trust Deed). Q&

©
N N o o
ARTICLE 2 OBLIGATFIONS SECURED
es L. Sullivan and D. Craig Sullivan have made and may continue to make a line of %
to Trustor (the “Loan’ @@ Eoan is evidenced by a 1@@3’ note (the “Note™) ©©Q
AN AN AN
@ @\@ @ \@

& S & &
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& executed by Trust aker, in favor of Benefici @ payee. The Note is dat%&@ July
© 31, 2015. The Notesstipulates an aggregate pﬁnc&mﬂt that the Loan may not-exceed at

W

N

N

\r@ e amended from time to ti
NG

Q&\@
@@

any given time, which amount may be amended by the mutual agreement of maker and payee of

the Note., The Loan will be and has been.advanced under, and the Note been issued pursuant

to,a L@f Credit Loan Agreement en Trustor and Benefici as of July 31, 2015, Q%
a@nd@d and or restated from o time (the “Loan Agreenient” and, together with the ©©

.. Note and this Trust Deed, the “Eoan Documents”) cms;@ng, L.C., Fifty 50 . @\
O\Q\ Development, Inc. and %ead Holdings, LLC have edged and are continuin, ©\
& e
&

pledge certain real es collateral to facilitate b s made to Trustor pursuant eal
Estate Pledge Rej ement and Indemniﬁcaﬁogﬁ%ement between Trustor S
Leasing, L.C., Fifty'50 Development, Inc. and Arrowhead Holdings, LLC, as amended and or
restated from time to time (the “Pledge Reimbursement Agreement”).

©®s Trust Deed is given for @ﬂpme of securing the Obli@@s as such term is QQ%
d@led in the Master Trust D d@uch is restated as follows: @ \Q

<

NG G D >
Q&\@ (a) ¢ payment and perform each and every agreem
@@ obligation under the cluding without limitatio payment of principal and i t

outstanding and @@d under the Note. @@ @

(b)  Loan Documents. The payment and performance of each and every
agreem%and obligation of Trustor undéy this Trust Deed, the Note, the L.oan Agreement, and - %
an ocument executed in :@3@0 with the Loan DOGM@@@ uch Loan Documents ©©Q

o B B

(¢) Pl& \{eimbursement Ag;eem%&@e payment and performan °@
each and every agre and obligation under the Pledge Reimbursement Agreement&uch
Pledge Reimbur: Agreement may be amen om time to time, includin, ut

limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement

18 alti
A t, a.r.1d any and all damages yments that may be owed rg from the breach of Q%
ﬂ@ ¢ Reimbursement Agr

i <P o
R °\@\ (d) Ad:ia@v Trustee or Beneﬁciag(g. ‘@ ayment of all sums expen \
%\@ and advanced by Trust eneficiary pursuant to the@@ of this Trust Deed, the Logi
© Agreement, the Pled eimbursement Agreement er with interest thereon a@ ided
in this Trust D
N
(e)  Extensions. Etc. The payment and performance of any extensions of,
renewals:of, modifications of, or ad(?@ advances under the Note ¢ ge Reimbursement %
t, or any of the ob]igati@ denced by the Note or P imbursement ©©Q
. @\@\ ) Q@\ 2 ) Q@\ - ) ®@\
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Agreement, regalﬁ@ the extent of or the subje @@cr of any such extension, @E@d
modification or additional advance.

® Other Obligations., The payment and performance of any other note or

obli %reciting that it is secured b Q‘% Trust Deed. Trustor expre cknowledges its Q%

@ intent with Beneficiary m@ﬁ‘cuﬂty interest created b st Deed secure any ©©
“and all present and future deb ob igations, and liabilities of .-@~ tor to Beneficiary without any,

@i@imiﬁng the generality o \C‘i regoing, the parties ackno @ pe

that a loan (in addition ¢ Loan and pledge identifi ve) in principal amount of
$1,750,000 from ciary D. Craig Sullivan to@@stor as borrower has been n@@w such
loan also secured by this Trust Deed.

% ARTICLE 3 INCORPORATION OF MASTER FORM TRL/ST DEED

3 3
©©§'rustor expressly inwgo@@% of the terms and provisi@@gfonh in the Master @

. @m‘m Deed of Trust, Assi of Rents, Security Agreemg u\~ d Fixture Filing recorded i;l@\
Q&\@\ the Washington County ers’ Office of Washingto o@ny, Utah on July 31, 2015
@@ Document No. 20150 9 Official Washington Co ecords, as amended by th.

Amendment to Miﬁ@\F orm Deed of Trust recor@@the Washington County Re@@ﬁs’
Office of Washington County, Utah on August 31,2016 as Documment No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed
is ;%‘éﬁﬁmd herein and made a part Qgshis Deed of Trust for all purp%s as fully as if set

fo ength herein. @@Q @@ ©
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Q&\Q S&S Construction, In. i&\@ Q&\Q @@
@) a Utah corporation () O ©
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Name:; £ James Sullivan Title: Vice-President
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The foregoi trument was acknowledge re me this 10 day of June by
James Sullivan, ¥i esident of § & S Constru Inc. S

a&{ (}A/V\/\(/)‘ |
Notary Public
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