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THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SEC%RITY AGREEMENT

A@F IXTURE FILING (this “T@% Deed”) is made and execu is 4™ day of August, 2022 Q%
& S Construction, Inc., corporation (“Trustor”™) {n r of Southern Utah Title @

. @ Company, a Utah corpotation (“Trustee™), whose addres 0 North Main, Suite 300, Sp@\
@@ George, Utah 84770,a6@ James L. Sullivan, D. Craj @V&n, CWLS Leasing, L. @ah
© limited liability ¢ y, Fifty 50 Development, @a Utah corporation, and ead

@@ Holdings, LI@ﬁltah limited liability com Hectively referred to hergi
“Beneficiary”), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.
ARTICL@)% GRANT AND CONVEY@&Q(;E Q%
H (e

o &
\ Trustor hereby assi Q,érants, bargains, sells, con\ﬂ@varrants, and transfers to N

N é}\“@ in trust, for the benefit @ﬁneﬁciary, with power of salt hd right of entry and possgs@g@ all
\ of the right, title, inﬁ’%& and estate of Trustor, no ed or hereafter acquired, in o the

©©© following des@@teal property located in W@ ton County, State of Ufa@ Property™):

LOT 32, CASCATA AT DIVARIO SUBDIVISION - PHASE 3, according to the
Official Plat thereof, on file.in the Office of the Recorder g‘ Washington County,

©©Q% State of Utah ©©Q ©© o ©©Ql%

0\® together with all Real Ps@w and Personalty as describc:@nd defined in the Master T @eed

g§\© (interpreted as if th\a&@going Property were descri an Exhibit A attached to aster
@ ©© Trust Deed). ©©© ©© @)

ARTICLE 2 OBLIGATIONS SECURED

James L. Sullivan and D. Sullivan have made and may-tontinue to make a line of
©®Qit loan to Trustor (the “Leaf’}j< The Loan is evidenced missory note (the “Note’@@Q
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o executed by Trus ~ , as maker, in favor of Benefickiry, as payee. The Note is as of July
N Th ot S
31, 2015. ote stipulates an aggregate p pal amount that the Loan may“not exceed at

any given time, which amount may be amended by the mutual agreement of maker and payee of
the ljs%t: The Loan will be and has advanced under, and the Note has been issued pursuant %
@ e of Credit Loan Agreer@@ tween Trustor and Benef@y ated as of July 31, 201 5’@@
@ amended and or restated ime to time (the “Loan @nent” and, together with the
o &@\ Note and this Trust Deed “Loan Documents”). CW@;camng, L.C., Fifty 50 4
g%\@) Development, Inc. E‘@owhead Holdings, LLcwch pledged and are conti
®) pledge certain rcal@ e as collateral to facilitate loans made to Trustor purs toa Real
@@ Estate Pledg bursement and Indemnifi Agreement between Trus CWLS

Leasing, L.C., Fifty 50 Development, Inc. and Arrowhead Holdings, LLC, as amended and or
restated from time to time (the “Pledge Reimbursement Agreement”)

eﬁned in the Master Trust which is restated as foll

G X ro

Sg“ ote. The payment and perft@?ce of each and every agre and
, the payment of principal @ nterest

Q% This Trust Deed is Ef@@@}w purpose of securing t@@@gmons as such term is ©©Q%

obligation under

) including without Ilmg§b
@Q outstanding @med under the Note. ©

(b) Loan Documents. The payment and performance of each and every
ent and obligation of Tm@der this Trust Deed, the No e Loan Agreement, and %
ther document executed ection with the Loan Do s, as such Loan Docum Q
\Qn

ay be amended from tlm% \ \
& £ O X
g@\ (c) e Reimbursement Agre . The payment and perfo e of
@ each and every ent and obligation und edge Reimbursement A t, as such
@ Pledge Relm@ement Agreement may be ed from time to time, including without

limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real
.A y or other assets pledged or d%ed as collateral pursuant to L%Pledge Reimbursement

gieement, and any and all dama, payments that may be ow@r ulting from the breach of Q%
o he Pledge Reimbursement A@@ . o @ @
Y \ \
NG O A
<, @ ( ) oA X .‘ ‘

@\ and advanced by T { g

© Agreement, th
O %

in this Trust

{(e) Extensions, Ete. The payment and performan of any extensions of, %
re Q Is of, modifications of, é@@%}}onﬂ advances under t Pledge Reimbursement Q

C) greement, or any of the obligations evidenced by the Note u@ dge Reimbursement ©©
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@@ Agrf?emel'lt, rﬁ@@js.s of the extent of or the @@@ matter of any such extenewal
modification or-additional advance.
Other Obligatipns. The payment and perform ce of any other note or Q%

10n recmng that it is secu@ this Trust Deed. Trustor sly acknowledges its
tual intent with Benefici the security interest creat this Trust Deed secure an

N 0 and all present and ‘futum(@> ts, obligations, and liabilities:of Trustor to Beneficiary wi y
@ limitation whatsoev. \@’thout limiting the generality 6Bthe foregoing, the parties ledge
that a loan (in additighto the Loan and pledge ide above) in principal amo
@@ $1,750,000 @eneﬁcmxy D. Craig Sulhv@@f rustor as borrower has ba@@de with such

loan also secured by this Trust Deed.

% ARTICLE 3 INCORPORATION OF MASTER FORM{TRUST DEED %
X S 5 =

©© Trustor expressly i c@@ates all of the terms and i %ns set forth in the Mast ©©
@ Form Deed of Trust, As@ent of Rents, Security A t and Fixture Filing recor@;&
@\ the Washington Co ecorders’ Office of Washi@ County, Utah on July 31, as

Document No. 2 26849 Official WashingtonCpunty Records, as amended t

© Amendment ter Form Deed of Trust recorded in the Washington Co corders’
Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed
18 j orated herein and made a of this Deed of Trust for al oses as fully as if set @Q%

© at length herein. ©© ©® @

A A
%" TRUSTOR: X 0 O
{&\Q S&S Construction, I@Q Q&\Q Q@Q
©© a Utah corporati ©© @@
% Izi/mes Sullivan Title: Vice-President % %
— @@%TE OF UTAH @@Q - ©®Q : : @@Q
& @ @
@Q\ COUNTY OF WAS&X@{@ON ) @\Q\ ©\
® The f g instrument was ackno before me this 4th day st 2022 by
@Q James Sullivﬁﬁg%ﬁesident of S&S Con%%%, Inc. {%@@l
NOTARY PUBLS _
TAMM;m Notary Public Q%
COMMI © @@
3, 2022
UTAH 6&\ . f@\
N N o N
®© 3l @@J
© ©




