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Trust Deed
With Assignment Of Rents %

T@ST DEER is made August Z&M\een ©© @Q%

L

3\, ROCK TITE CONSTRUCTION CO ‘AH CORPORATION AN as TRUSTORS, .
> of: P.O. BOX 669, WASHINGT 84780 @{@ ) @0
INWEST TITLE SERVICESING., as TRUSTEE", @
of:2037 WEST COMMERCE WAY, WEST HAVEN, UTAH 8440134, ©©
THE LYNN AND@? AN ROSSITER REVOCABLE @NG TRUST DATED NOVEMBE@.
1998, AND ANY AMENDMENTS THERETO as BENEFICIARY.
of: 1663 N. PALO VERDE DR., ST GEORGE, UT 84770
WITNESSETH: That Trustor CONVEYS AND VIARRANTS TO TRUSTEE IN TRUS a%‘m %
POV\@ F SALE, the following described situated in WASHINGTON C ate of Utah: @Q

©© \@xhibn "A" attached hereto, \© AN

Together with all buildings, fixtu f‘- improvements thereon and all wﬁ@gms. rights of way, easements, @9{@
rents, issues, profits, incom (-‘Q \@‘ ents, hereditaments, privileges purtenances thereunto belonging:;:“\;
now or hereafter used or f-\@'- with said property, or any part t , SUBJECT, HOWEVER, {o the ri

power and authority he eér given to and conferred upen B ary to collect and apply such ra@@

issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of

even date herewith, in the principal sum of $520,000.00 made by Trustor, payable to the order of Beneficiary

at the times, In the manner and with interest as t reln set forth, and any extensions andlor renewals or

modlﬁca!%gs thereof; (2) the performance of each,agreement of Trustor herein contaln ?% (3) the payment of %

sut:h@::I nal loans or advances as hereaftéf ma f"{% §°or assigns, when @Q
idgliced by a promissory note or notes-recifing that they are secured by this Tfu: ,@- gd; and (4) the @

‘ced he terms hereof, together {@\

k3

AN

S o

(. EES: @@

TO PROTECT THE SECURI & HIS TRUST DEED, TRUSTOR A SF
1. To keep said property | su“& condition and repair; not to remo emollsh any building thereon; to
complete or restore 'K:@’ and in good and workmanlike ma _,.-éQ, ny building which may be const ;
d ants and restrictions affecting said p b not
of

iereon; fo comply with all laws, covenants
\c-_-: e thereof; not to commit, suffer or \-a- any act upon said property in violat

law; to do all other acis which from the character or use of said property may be reasonably necessary, the
specific enumerations herein not excluding the general; and if the loan secured hereby or any pari thereof is
being obtained for the purpose of financing construction of improvements on said propert%'rrustur further

ence construction promptly an ue same with reasonable dillgen@ mpletion in @@
ce with plans and specification ory to Beneficiary, and @

rly at all times during construction. \
|dav‘rt signed by Beneficiary, setié@ facts showing a default by % @

rustor under this numbered para
statements therein, and to a ers

, is authorized to accept as trug clusive all facls and o\@
2. To provide and maintain ifgdrance, of such type or types and a " as Beneficiary may require, o@%
oss

@ hereafler erecled or placed on saj erty. Such insurance shall be
companies approve eficiary with loss payable claus% or of and in form acceptable to
Beneficiary. in evenl ss, Trustor shall give immediate noticé to Beneficiary, who may make proo \
and each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Beneficiary instead of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part
thereof, may be applied by Beneficiary, at its oplic%:: reduction of the indebtedness her% secured or to the

. N
improvements now existing

restoration,or repair of the property damaged.

3. To@ r to, pay for and maintain with B iary until the indebledness secure is paid in full, ’ @Q%
i eyidence of title as Beneficiary may ;Including abstracts of title or palic] itle insurance and @
@xtensions of renewals thereof or s ments thereto. \
4.”To appear in and defend any acti r proceeding purporting to affect the:sigurity hereof, the title to said o @
roperty, or the rights or powers o weficiary or Trustee; and should f.:t\ 8 . @
appear In or defend any sucl T proceeding, to pay all costs i?"\ snses, including cost of evidenceg%
of title and attomey’s fees in onable sum incurred by Beneficiankor Trustee.
@ Page 1 of 3@ ' ©©©>




20220042416 09/09/2022 1%43:10 AM %
% Page 2 of 4  Washington County
& o < o
@ To pay at least 10 days befo linquency alt taxes and assessmenis affacting said property, including all ., g@\
0\0 assessments upon water compd Y bock and all rents, assessments id-gharges for water, appurienant to or @\
o @ used in connection with ‘;-,;a\f; 25, charges, and liens with intere \
@\ on said property or any 4\* p
@ fees, and expenses of st _
@ 8. Should Trustor f; ake any payment or to do any wmin pravided, then Beneficiary @e&.
© but without obligat o to do and without notice to or demand upon Trustor and without releasing Trdstor
from any obligation hereof, may: Make or do the same in such manner and to such exient as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon said property

for such purposes; commence, appear in and defend any action or proceeding purporting to affect the
SEcLi reof or the rights or powers of Benef s r compromise any

rior hereto; and in ©©Q%
A

1=

8 @ discretion it may
m necessary therefore, including, costs'of evidence of title, employ counsel, pay his reasonable fees.

. \ 7. To pay immediately and withguy%\and all sums expended hereunder, S,%B@eneﬁciary or Trustee, with e @

@ interest from date of expenditurg-at#fie rate borne by the note per anpu@% pald, end the repayment o @

N\

(5" thereof shall ba secured herby:
% IT IS MUTUALLY AGREED TH? ®
@ arany part thereof be taken or dam @ reason of any public improvem %
@@ condemnation pro geding, or damaged by fire, or earthquake, or in any other manner, Beneﬁciam@ e
entitied to all compe) s tion, awards,and other payments or refief therefore, and shall be entitled at it option to
commence, appear in and prosecute in its own name, any action or proceedings, or to make any compromise
or setllement, in connection with such taking or damage. All such compensation, awards, damages, righis of
action and proceeds, including the proceeds of apy policies of fire and other insurance %cnng sald property,

assignad to Beneficiary, who may, deducting therefrom all its expen cluding attorney's @
the same on any indebtedness hereby. Trustor agreestoe @uch further @
ages, and rights of action and s as Beneficlary or @

AN on written request of Beneﬁclary.%’g/@km of its fees and presentation é\f@\

o 4@\9. At any time and from time to i@
o @ endorsement (in case of full reco e for cancellation and retention),
@\ without affecting the labilit person for the payment of the in ness secured hereby, Trustee m:
@ {a) consent {o the rnaking map or plat of said property; (b

@ restriction thereon; ( I any subordination or other agre ffecting this Trust Deed or the ki
© charge thereof; (d) @y, without warranty, all or any p aid property. The grantee in any
reconveyance may be'described as "the person or persons enfitied therelo,” and the recitals therein o any

matters or facts shall be conclusive proof of the truthfulness thereof. Trustor agrees to pay reasonable

Trustee faes for any of the services mentioned In this paragraph.
10. As la%gitional security, Trustor hereby assigné to Beneficiary, during the contlnuanc%these trusts, alt
i

granting any easement or creati

{5808, royalties, and profits of the pro ffected by this Trust Deed and of rsonal properly Q%

&tithereon. Until Trustor shall defa payment of any indebledness @ ereby orin the @
fustor shall have the right to coll c@uch renis, issues, @

atilt as they become due and payable >} Trustor shall default as @

yalties, and profits earned prior to

e e @ foresaid, Trustor's right to collect f such moneys shall cease and ary shall have the right; with or 0&
° @ without taking possession of erty affected hereby, to collect & , royalties, issues, and profits. °\©
6&\ Fallure or discontinuance ol@ iciary at any time or from time to % collect any such moneys shall n
@ in any manner affect the s@ quent enforcement by Beneficia right, power, and authority to co!
@ the same. Nothing ¢ t@ed herein, ner the exercise of th Beneficiary to collect, shall be,.o
@ construed to be, anaffiimation by Beneficiary of any tenanc se or option, nor an assumplion of ity

under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option.
11. Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in person, by

agent, or by a receiver lo be appointed by a court (Trustor hereby consenting to the appointment of
Beneficiafy as such receiver), and without regar%he adequacy of any security for thecingebtedness hereby %
Secur ter upon and take possession of ptoperty or any part thereof, in its e sue for or ©Q
efwise collect safd rents, issues and @n luding those past due and un apply the same, less @
and expenses of operation and o@on. including reasonable attorney's , upon any indebtedness \
secured hereby, and in such ordeg neficiary may determine. o A
12 The entering upon and takin ssion of said property, the colle @such rents, issues and profits

&
o 2O
urance policies, or compensatio "\\ wards for any taking or damage of ;-\
said property, and the appl or release thereof as aforesaid, s =‘:‘-\ ROt cure or waive any default or no
of defaull hereunder or invalidate any act done pursuant to such 3 X
@ 13. The failure on t%ﬁf Beneficiary to promptly enforce at ht hereunder shall not operate a@wr
© of such right and the er by Beneficiary of any default sh t constitute a waiver of any other or
subsequent default,
14. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured
hereby or |n the performance of any agreement hereunder, all sums secured hereby shall immediately
becom d%and payable at the option of Bene . In the event of such default, aff~3 may execute or %
caus @s e to execute a written nofice of It'and of election to cause said propes by 10 be sold to satisfy ©@
@i@g tions hereof, and Trustee shal@@2 notice for record in each county wherein sald property or @
part of parcel thereof Is situate ote and all documents \
. gggvidencing expenditures secured Qe%&

% @ °\® 0\@)\ g%\éxo
©©§§\ @@% Page 2 of 3 ©§§ ©
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\Q After the lapse of such time a Nay then be required by law followin recordatlon of said notice of o g@\
default, and notice of default arft e of sale having heen given as the Atequired by law, Trustee, without @

o @ demand on Trustor, shall seil.$ais iff d‘afic place designated in said notice.¢f ©\
@ sale, either as a whole or fn'\n- parate parcels, and in such order as ay determine (but subject to any @
@@) statutory right of Trust

@- irect the order in which such prop ot nsisting of several known lot:

parcels, shall be so public auction to the highest bidde, the' purchase price payable in lawf Y of
the United States, e time of sale. The person condu he sale may, for any cause he dee

expedient, postpone the sale from time to time until it shall be completed and, In every case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed
for the sale; provided, if the sale is posiponed for longer than one day beyond the day g%illgnated in the notice

of sale; hotice thereof shall be given in the sa anner as the original notice of sal stee shall execute %
and r to the purchaser its Deed conv id property so sold, but without enant or warranty, @Q
any matters or facts shall be vé proof of the @
hfulness thereof. Any person ingludi Beneficlary, may bid at the sa!e. e shall apply the proceeds X
@

or implied. The recitals in th
of sale o payment of (1) the co expenses of exercising the power of sale and of the sale, including the -
°@ payment of the Trustee's and s fees; (2) cost of any evidence gflill§ procured in connection with st @
ee's Deed; (3) all sums expended 't

°\© sale and revenue stamps i the terms herecf, not then repaig;
% with accrued interest at e w P expenditure; (4) all other sums th
@ secured hereby; and remainder, if any, to the person 0 ,Qé»)- ns legally entitled thereto, or th @e.
@@ in its discretion, sit the balance of such proceeds witfi'the county Clerk of the county in w@ e
sale took place.
16. Upon the occurrance of any defauft hereunder, Beneficiary shall have the option to declare all sums
secured hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law for

the foreclosure of mortgages on real property aﬁ Beneficlary shall be entitled to recoverﬁ\fn such proceedings

me by the note per annum from da

all co d expenses incident thereto, inclu reasonable attorney’s fee in suc nt as shall be fixed

. @Q
eheficiary may appoint a succesﬁ@stee at any time by filing for recm@ e office of the County @
corder of each county in which saj erly or some part thereof is situ, substitution of Trustee. \
- \ From the time the substitution is i eeld to all the powers, duties, ° @
& i &
\

. @ authority and title of the Truste ed herein or of any successor Tryg oF Each such substitution shali be »
SN executed and acknowledg notice thereof shall be given and R : hereof made, in the manner @
provided by law. @
©©> 18. This Trust Deed pply to, inure to the benefit of, 2 all parties hereto, their helrs, |
© devisees, administrators; executors, successors and assighs, obligations of Trustor hereunder nt
and several. The terr "Beneficiary” shall mean the owner arid holder, including any pledgee, of the note

secured hereby. In this Trust Deed, whenever the context so requires, the masculine gender includes the
feminine and/or neuter, and the singular number includes the plurat,

22. If all or any part of th
prior wrilten consent,

18. Trusiee accepts this Trust when this Trust Deed, duly executed and acknowledge: made a public %
reco! rovided by law. Trustee is not oblj to notify any parly hereto of pen @ ale under any other Q
ed or of any action or proceedi ich Trustor, Beneficiary, or Trus @ be a party unless @
t by Trustee, @
\ . This Trust Deed shall be const cording to the laws of the State ah. . \
} s 21, The undersigned Trustor.an eneficlary requests that a copy of; ctice of default and of any @ T
o @ notice of sale hereunder or y Trust Deed or other documen oreclosed be mailed to them at °\©
@\ their respective addresses fore set forth. 6&
©

perty or any interest in it Is sold, t @ d or deeded without the benefici
cCiary may, at its option, require@ale payment of the entire unpaid b .

Fmrddta ™=, e

©
@@ \@@%NOWLEDGMENT ©© \@
. 6@\57”5 OF UTAH ) . @

&
. \O
%\@ COUNTY OF &VASHINGTON °@ ‘\@ @\@
@ On this __) ?J day of Augus . personally appeared before me SET) @: STER, whose identity is @
@Q . personally known to m ven on the basis of satisfaclory evide d who by me duly swonﬂafﬁnned@@

@@

say that he/she is the PENT, of ROCK TITE CONSTRUCT] ., and that said document was sign
him/er in behalf of sald-Corporation by Autherity of its 8y-Laws {or & Resolution of its Board of Directors), and
said SETH R, FOSTER acknowledged to me that the said Carporation executed the same.

% G20, BETH WORTH % & %
& P\ Motary Public, Stats of Ulah
Q f Commission # 741985, D@ NOTARY PUBLIC @% : ©>Q
@ “*\ ¥ My Commission Exp 5 Y @
© E May 23, 2024 iy Commission Explre 3, 2024
\ Residing at; WASHLN COUNTY o g@\
o @ @

@%\é}@ Page 3 0f 3 ®®
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