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CONSTRUCTION LOAN TRUST DEED,
/1 ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AND FIXTURE FILING
(LineofCreditLoan)

ThisConstructionLoanTrustDeed,AssignmentofRents,SecurityAgreementandFixtureFiling(the"TrustDeed")is
madeandexecutedthis22d dayofSeptember,2022(the"ClosingDate"),by SULLIVAN HOMES LLC ("Trustor")to
Altabank,DivisionofGlacierBank("Trustee"),infavorofAltabank,DivisionofGlacierBank("Beneficiary").

BeneficiaryismakinganadvanceoffundstoTrustorintheamountofSevenHundredSeventy-NineThousandTwo
Hundredno/0ODollars($779,200.00)pursuanttoa PromissoryNotedatedSeptember22,2022,intheoriginalprincipal
amountof$779,200.00(the"Note").TheNoteispartof,andisadvancedunder,a LineofCreditLoanintheamountof
FIFTEEN MILLION & no/00Dollars($15,000,000.00)(the"Loan")pursuanttoaLineofCreditLoanAgreementbetween
TrustorandBeneficiarydatedJanuary3,2022,(the"LoanAgreement").ThisTrustDeed,alongwitheachandeveryothertrust
deedexecutedinconnectionwiththeLoan,securestheentireamountoftheLoan.

Inexchangeforgoodandvaluableconsideration,thesufficiencyandreceiptofwhichareherebyacknowledged,the
partiesheretoagreeasfollows:

1 ARTICLE GRANT AND CONVEYANCE

1.1 GeneralGrant.Trustorherebyassigns,grants,bargains,sells,conveys,warrants,andtransferstoTrusteeintrust,for
thebenefitofBeneficiary,withpowerofsale,andrightofentryandpossession,thefollowingdescribedrealproperty(the"Real
Property"):

1.1.1 RealProperty.Alloftheright,title,interestandestateofTmstor,nowownedorhereafteracquired,inandtothereal
propertylocatedintheCountyofWASHINGTON, StateofUtah(the"Property")asmorepatticularlydescribedbelow

ALL OF LOT 17,BERITAGE PLACE -PHASE 2,ACCORDING TO THE OFFICIALPLAT THEREOF ON FILE
AND OF RECORD INTHE OFFICE OF THE WASHINGTON COUNTY RECORDER.

TaxIDNo.W-HER-2-17

1.1.2 Buildings,Improvementsandhtterests.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,
inandto:(a)Allbuildings,improvements,works,structures,facilitiesandfixtures,includinganyfutureadditionsto,and
improvementsandbettermentsnow orhereafterconstructedupon,andallrenewalsandreplacementsof,anyoftheforegoing,
whicharenow orhereaftershallbeconstructedorafBxedorconstructivelyaffixedtotheProperty,ortoanyportionofthe
Property(the"Improvements");(b)Alleasements,licenses,streets,ways,alleys,roads,passages,rights-of-way,minerals,oil,
gasandotherhydrocarbonsubstances,developmentrights,airrights,water,watercourses,waterrights,andwaterstock(whether
now ownedorhereafteracquiredbyTrustorandwhetherarisingbyvirtueoflandownership,contractorotherwise),ofanykind
andnature,relatingtoorinanywayappurtenantorappertainingtothePropertyortoanyportionoftheProperty.

1.1.3 Tenements.Hereditaments.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandtoall
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ofthetenements,hereditaments,rights,privileges,andappurtenancesbelonging,relating,orinanywayappertainingtoanyof
thePropertyortheImprovements,oranyportionofthePropertyorthehnprovements,orwhichshallhereafterinanyway
belong,relate,orinanyway appertainthereto,whethernow ownedorhereafteracquired,andthereversionandreversions,
remainderandremainders,andestates,rights,lities,interests,possessions,claims,anddemandsofeverynaturewhatsoever,at
laworinequity,whichTrustormay haveormay hereafteracquireinandtotheProperty,theImprovements,oranyportion
thereof.

1.1.4 leasesRents.Issues,Etc.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandtoall
leasesandsubleasesofalloranyportionofthePropertyortheImprovementsnow orhereafterexistingorenteredinto,andall
leaseagreementsanddocumentsevidencingthesame,andallright,titleandinterestofTrustorthereunder,andallproceeds
thereof,andincomeandpmfitsofandfromtheProperty,theIrnprovements,oranyportionthereof.

1.2 SecurityInterest.TrustorherebyassignsandgrantstoBeneficiarya securityinterestinthefollowingdesened
property(collectivelythe"Personalty"),whethernoworhereafterexisting,andinwhichTrustornowhasorhereafterobtainsany
right,title,estateorinterest,butonlytotheextentofTruston'sownershipinteresttherein,togetherwithalladditionsand
accessionstheretoandallrentsandproceedsthereof:

1.2.1 TangiblePersonalProperty.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandto:
(a)Allgoods,inventory,specificallyincluding,withoutlimitation,materials,furnishingsandsupplies,whetherstoredonoroff
theProperty,deliveredtothePropertyforincorporationoruseinanyconstruction,renovation,operationormaintenanceofthe
PropertyortheImprovements,supplies,furnishings,constructionmaterials,equipment,vehicles,machinery,appliances,
includingattachedandunattachedappliances,andothertangiblepersonalpropertyandfixtureslocatedinoruponthePropertyor
theImprovementsandusedoruseableinconnectiontherewith;(b)Allfurniture,fixturesandequipment,whereverlocated,and
allrelatedright,titleandinterestofTrustor,now ownedorhereafteracquiredorcreated;and(c)Allproceedsofeachofthe
foregoing.

1.2.2 Permits,Rights,Etc.Allright,titleinterestandestateofTrustor,now ownedorhereafteracquired,inandtoall
contracts,permits,franchises,privileges,grants,consents,licenses,authorizations,andapprovalsheretoforeorhereaftergranted
bytheUnitedStates,bytheStateofUtahorbyanydepartmentsoragenciesthereoforanyothergovernmentalorpublicbodies,
agenciesorauthorities,toorforthebenefitofTmstorandutilizedinconnectionwiththePropertyandtheImprovementsthereon
ortobeconstructedthereon.

1.2.3 Awards.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandto:(a)Allawardsmade
forthetakingbyeminentdomainorbyanyproceedingorpurchaseinlieuthereofofthePropertyoranyportionoftheProperty,
theImprovementsoranyportionoftheImprovements,orofanyotherImprovementsnow orhereaftersituatethereonorany
estateoreasementintheProperty(includinganyawardsforchangeofgradeofstreets);(b)Allinsurancepoliciesandall
proceedsofinsurancepaidonaccountofanypartialortotaldestructionoftheImprovementsoranyportionthereof;(c)All
causesofactionandrecoveriesforanylossordimimitioninthevalueofthePropertyortheImprovements;and(d)Allproceeds
ofeachoftheforegoing.

1.2.4 PlansandUtilityTaps.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandto:All
Plansand anyandallreplacements,modifications,andamendmentstheretoandanyandallcontracts,agreementsor
commitmentsbetweenTrustorandanyutilitycompany,watercompanyoruserassociation,ortelephonecompany,tofurnish
electricity,naturalgasoroil,telephone,sewer,waterorothersuchservices,ortoprovidehook-ups,connections,linesorother
necessarytapstothePropertyandtheImprovementsthereon.

1.2.5 LoanProceeds.Allright,title,interestandestateofTrustor,nowownedorhereafteracquired,inandtoallproceedsof
theLoanmadebyBeneficiarytoTrustorforconstructionoftheImpmvementswhichproceedsareheldbyBeneficiary,whether
ornotdisbursed,andallreserves,deferredpayments,deposits,refunds,costsavings,andpaymentsofanykindrelatingtothe
constructionoftheImprovementstosecuteanyandallofTrustor'sobligationstoBeneficiary.

1.2.6 Contracts.Allright,title,interestandestateofTrustor,now ownedorhereafteracquired,underanyothercontract,
subcontractoragreement,fortheconstructionandcompletionoftheImprovementsandallcontractsandagreementswhichhave
beenorshallhereinafterbeenteredintorelatingtotheconstruction,development,sale,lease,operation,oruseofalloraportion
ofthePropertyortheImprovements,andallgovemmentallicensesorpermitsobtainedforthelawfulconstructionofthe
Improvements.

1.2.7 Accounts.AllaccountsofTrustor,presentlyexistingorhereafterarising,includingallaccountsasdefinedintheUtah
UniformCommercialCode,asamended,establishedinconnectionwithorby reasonofTrustor'sownership,construction,
development,sale,lease,operationoruseofthePropertyortheImprovements,andalldocutnentationandsupporting
informationrelatedtoanyoftheforegoing,allrents,profitsandissuesthereof,andallproceedsthereof.
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1.3 SecurityAereement.ThisTrustDeedconstitutesaSecurityAgreementwithrespecttothePersonalty,andBeneficiary
shallhavealloftherightsandremediesofasecuredpartyundertheLoanDocumentsandtheUtahUniformCommercialCode
aswellasallotherrightsandremediesavailableatlaworinequity.TrustorandBeneficiaryacknowledgetheirmutualintent
thatallsecurityinterestscontemplatedhereinaregivenasacontemporaneousexchangefornewvaluetoTrustor,regardlessof
whenadvancestoTrustorareactuallymadeorwhentheTrustEstateisacquired.

1.4 TrustEstate.TheRealPropertyandthePersonaltyaresometimeshereinaftercollectivelyreferredtoasthe"Trust
Estate".

1.5 FixtureFiling.ThisTrustDeedconstitutesa fixturefilingpursuanttoArticle9 oftheUtahUniformCommercial
Code,Section70A-9a-502,UtahCodeAnnotated,assuchUtahUniformCommercialCodeisamendedorrecodifiedfromtime
totime,Section70A-9a-101,et.seq.Theaddressesofthesecuredparty(Beneficiary)andthedebtor(Trustor)aresetforthin
Section12.1ofthisTrustDeed.ThisTrustDeedistoberecordedintherealestaterecordsintheCountyRecorder'sofficeofthe
countyinwhichtheRealPropertyislocated.TrustoristherecordowneroftheRealProperty.

2 ARTICLE OBLIGATION SECURED

2.1 Obligations.ThisTmstDeedisgivenforthepurposeofsecuringthefollowingobligations(collectivelythe
"Obligations")ofTrustor:

2.1.1 ]iqte.ThepaymentandperformanceofeachandeveryagreementandobligationundertheNote,andthepaymentand
performanceofeachandeveryotherpromissorynoteexecutedby TrustorinfavorofLenderinconnectionwiththeLoan
Agreement,includingwithoutlimitation,thepaymentofprincipalandinterestundertheNoteandallothernotesexecutedin
connectionwiththeLoan.

2.1.2 OtherLoanDoemnents.ThepaymentandperformanceofeachandeveryagreementandobligationofTrustorunder
thisTrustDeed,theNote,theLoanAgreement,andanyotherLoanDocumentassuchtermsaredefinedintheLoanAgreement,
includingwithoutlimitation,thepaymentandperformanceofeachanyeveryagreementandobligationunderallother
promissorynotesortrustdeedsexecutedinconnectionwiththeLoan.

2.L3 Advancesby TrusteeorBeneficiary.ThepaymentofallsumsexpendedandadvancedbyTrusteeorBeneficiary
pursuanttothetermsofthisTrustDeed,theIoanAgreement,oranyotherLoanDocument,includingwithoutlimitationeach
andeverypromissorynoteandtrustdeedexecutedinconnectionwiththeLoan,togetherwithinterestthereonasprovidedinthis
TrustDeedoranyotherLoanDocument.

2.1.4 Extensions.Etc.Thepaymentandperformanceofanyextensionsof,renewalsof,modificationsof,oradditional
advancesundertheNote,oranyoftheobligationsevidencedbytheNote,regardlessoftheextentoforthesubjectmatterofany
suchextension,renewal,modificationoradditionaladvance.

2.1.5 OtherObligations.Thepaymentandperformanceofanyothernoteorobligationrecitingthatitissecuredbythis
TrustDeed.TrustorexpresslyacknowledgesitsmutualintentwithBeneficiarythatthesecurityinterestcreatedbythisTrust
Deedsecuresanyandallpresentandfuturedebts,obligations,andliabilitiesofTrustortoBeneficiarywithoutanylimitation
whatsoever.

2.I.6 RevolvingLineofCredit.TheLoanisarevolvinglineofcreditunderwhichTmstormayrepeatedlydrawandrepay
funds,solongasnoEventofDefaulthasoccurredundertheLoanAgreementoranyotherLoanDocument,includinganytrust
deedsorpromissorynotesexecutedinconnectionwiththeLoan,andso longastheaggregate,outstandingPrincipal
IndebtednessatanytimedoesnotexceedthePrincipalAmountoftheLoan.DisbursementsundertheLoanshallbemadein
accordancewiththeLoanAgreement.If,atanytimepriortothematurityoftheLoan,theLoanshallhaveazerobalanceowing,
thisTrustDeedshallnotbedeemedsatisfiedorterminatedbutshallremaininfullforceandeffectforfuturedrawsunless
terminateduponothergroundsorotherwisereleasedbyBeneficiary.NotwithstandingtheLoanisarevolvinglineofcredit
facility,eachpromissorynoteexecutedinconnectionwithAllocationsundertheIoanshallbenon-revolving.

3 ARTICLE REPRESENTATIONSAND WARRANTIES

3.1 Property.TrustorrepresentsandwarrantstoBeneficiaryasfollows:

3.1.1 FeeTitle.TrustoristheowneroffeesimplemarketabletitleinandtotheRealProperty.
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3.1.2 DefenseofTitle.TrustorshalldefendtitletothePropertyandtheImprovementsagainstallclaimsanddemands
whatsoever.

3.1.3 ExceptionstoTitle.WiththeexceptionofsuchexceptionstotitleasareidentifiedintheLoanAgreementasPermitted
Encumbrances,ifany,thePropertyandtheImpmvementsarefreeandclearofallliens,claims,encumbrances,restrictions,
encroachmentsandinterestswhatsoeverinfavorofanythirdparty.

3.1.4 LienPriority.WiththeexceptionofthePermittedEncumbrances,theliencreatedby thisTrustDeeduponthe
PropertyandtheImprovementsisagoodandvalidfirstlien,freeandclearofallliens,encumbrancesandexceptions.

3.1.5 HazardousMaterial.No HazardousMaterialshavebeenstored,orimproperlyused,disposedof,discarded,dumped,or
abandonedbyanypersonorentityon,inorunderthePropertyortheImprovementsinviolationofanyEnvironmentalLaws.
Trustorhascompliedwithallapplicablefederal,stateandlocallaws,rules,ordinancesandregulationsrelatingtothestorage,
transportation,anddisposalofHazardousMaterialson,inorunderthePropertyortheImprovements.

3.2 Personalty.TrustorfurtherrepresentsandwarrantstoBeneficiaryasfollows:

3.2.1 OwnerofPersonalty.Trustoristheowner,oruponacquisitionthereof,willbetheownerofthePersonalty.

3.2.2 No PriorLigns.ThePersonaltyis,oruponacquisitionthereofbyTrustor,willbefreeandclearofallliens,claims,
encumbrances,restrictions,charges,andsecurityinterestsinfavorofanythirdpartyexceptforthePermittedEncumbrances.

3.3 TrustorRepresentations.Trustor'sprincipalplaceofbusinessaswellasitsmainofficearelocatedinthestateofUtah.
Trustor'sstateoforganizationisUtah.Trustor'sexactlegalnameisassetforthinthefirstparagraphofthisTrustDeed.

4 ARTICLE CONSTRUCTION AND MAINTENANCE OF TRUST ESTATE

4.1 ConstructionLoanMortgage.ThisTrustDeedconstitutesa "constructionmortgage"withinthemeaningofSection
70A-9a-334(8),UtahCodeAnnotated.TheproceedsoftheLoansecuredbythisTrustDeedaretobeusedbyTmstorforthe
purposeofacquiringtitletothePropertyand/orfundingtheconstruction,renovation,andremodelingofcertainImprovementson
thePropertyandaretobedisbursedinaccordancewiththeprovisionsoftheLoanAgreement.

4.2 Construction.ToprotecttheseemityofthisTrustDeed,Trustorshallcommencepromptlyandpursuewithreasonable
diligencetocompletion,theconstructionoftheimprovementsontheProperty,allinaccordancewiththeprovisionsoftheLoan
Agreement.

4.3 Maintenance.Trustershalldoeachofthefollowing:(a)maintaintheTrustEstateatalltimesingoodconditionand
repair;(b)notcommitanywasteoftheTrustEstate,orremove,damage,demolish,orstructurallyalteranyoftheImprovements;
(c)completepromptlyandingoodandworkmanlikemanneranyImprovementontheProperty;(d)excepttotheextentthat
insuranceproceedsareappliedbyBeneficiarytothesatisfactionoftheObligationsinaccordancewithArticle5 ofthisTrust
Deed,restorepromptlyandingoodandworkmanlikemanneranyoftheImprovementsoranyportionthereof,whichmayforany
reasonbedamagedordestroyed;(e)complyatalltimeswithalllaws,ordinances,regulations,covenants,andrestrictionsinany
manneraffectingtheTmstEstate;(f)notcomtnitorpermitanyactupontheTrustEstateinviolationoflaw;and(g)doallacts
whichbyreasonofthecharacteroruseoftheTrustEstatemaybereasonablynecessarytomaimainandcareforthesame,the
specificenumerationhereinnotexcludingthegeneral.

5 ARTICLE INSURANCE

5.1 Insurance.TrustorshallsecureandmaintainorcausetobemaintainedinforceontheTrustEstateandinconnection
withtheconstructionoftheImprovements(a)builder'sriskinsurance;(b)multi-perilpropertyinsurance;(c)publicliability
insurance;(d)worker'scompensationinsurance;(e)floodinsurance(unlessTrustorprovidesBeneficiarywithevidence
satisfactorytoBeneficiarythatnopartoftheTrustEstateislocatedwithinanareadesignatedbytheDepartmentofHousingand
UrbanDevelopmentasafloodhazardarea);and(f)suchotherinsuranceasmayberequiredbytheLoanAgreementorbylaw.
AllsuchinsurancepoliciesmustcoverallrisksrequiredtobecoveredbyBeneficiary,complywithanyrequirementssetforthin
theLoanAgreementandbeapprovedbyBeneficiaryastoamount,form,terms,deductiblesandinsurer.Allsuchpoliciesof
insuranceshallnameBeneficiaryasanadditionalinsuredorlosspayee,asappropriate.Allsuchinsurancepoliciesshallcontain
aprovisionthatsuchpolicieswillnotbecancelledoramended,whichtermshallincludeanyreductioninthescopeorlimitsof
coverage,withoutatleastthirty(30)dayspriorwrittennoticetoBeneficiary.
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5.2 NoticeofCasualty.IntheeventoflossordamagetotheTrustEstate,oranyportionoftheTrustEstate,Trustorshall
immediatelygivenoticethereoftoBeneficiany.

5.3 ProceedsofInsurance.AllproceedsofinsuranceontheTrustEstate,andallcausesofaction,claims,compensation,
awardsandrecoveriesforanydamage,condemnationortakingofalloranypartoftheTrustEstate,orforanydamageorinjury
toitorforanylossordiminutioninthevalueoftheTrustEstate,areherebyassignedtoandshallbepaidtoBeneficiary,except
asotherwiseprovidedintheLoanAgreement.Beneficiarymay participateinanysuitsorproceedingsrelatingtoanysuch
proceeds,causesofaction,claims,compensation,awardsorrecoveries.

5.4 DispositionofPoliciesonForeclosure.IntheeventBeneficiaryexercisesthepowerofsaleorforeclosureprovisions
ofthisTrustDeedormakesanyothertransferoftitleorassignmentoftheTrustEstateinextinguishmentinwholeorinpartof
theObligations,allright,titleandinterestofTrustorinandtothepoliciesofinsurancerequiredbySection5.1ofthisTmstDeed
shallinuretothebenefitofandpasstothetransfereeoftheinterestsconveyedunderthisTrustDeedortothepurchaseratthe
foreclosuresale,asthecasemaybe.

6 ARTICLE INDEMNIFICATIONAND OFF-SET

6.1 Indemnification.TrustorherebyindemnifiesandholdsBeneficiaryharmlessinaccordancewiththefollowing:

6.1.1 GeneralIndemnification.TrustorshallindemnifyandholdBeneficiaryharmlessfromanyandalllosses,damages,
claims,causesofaction,suits,debts,obligations,orliabilitieswhicharisefromorarerelatedto,theNote,theLoanAgreement,
thisTrustDeed,anyotherLoanDocumentsevidencingorsecuringtheNote,ortheconstruction,useoroccupationoftheTrust
Estate,oranypartthereofortheProperty,exceptforclaimsbaseduponBeneficiary'sgrossnegligenceorwillfulmisconductIf
BeneficiarycommencesanactionagainstTrustortoenforceanyoftheterms,covenantsorconditionsofthisTrustDeedor
becauseofthebreachbyTrustorofanyoftheterms,covenants,orconditions,orfortherecoveryofanysumsecuredhereby,
TrustorshallpaytoBeneficiaryreasonableattomeysfeesandcostsactuallyincurredbyBeneficiary.Therighttosuchattomeys
feesandcostsshallbedeemedtohaveaccruedonthecommencementofsuchaction,andshallbeenforceablewhetherornot
suchactionisprosecutedtojudgment.IfTrustorbreachesanyterm,covenantorconditionofthisTrustDeed,Beneficiarymay
employanattomeyorattorneystoprotectBeneficiary'srightshereunderandintheeventofsuchemploymentfollowingany
breachofTrustor,TrustorshallpayBeneficiaryreasonableattorneysfeesandcostsactuallyincurredbyBeneficiary,whetheror
notactionisactuallycommencedagainstTrustorbyreasonofsuchmaterialbreach.

6.1.2 MechanicsLiens.IfBeneficiaryorthePropertyisheldliableorcouldbeheldliablefor,orissubjecttoanylosses,
damages,costs,chargesorexpenses,directlyorindirectlyonaccountofanyclaimsforwork,labor,ormaterialfurnishedin
connectionwithorarisingfromtheconstructionofanybuilding,fixtureandimprovements,thenTrustorshallindemnify,defend
andholdBeneficiaryharmlessfromallliabilityorexpensearisingtherefromincludingreasonableattorneysfeesandcosts.

6.1.3 HazardousMaterials.Trusterherebyagreestoindemnify,holdharmlessanddefend(bycounselofBeneficiary's
choice)Beneficiary,itsdirectors,officers,employees,agent,successorsandassignsfromandagainstanyandallclaims,losses,
damages,liabilities,fines,penalties,charges,administrativeandjudicialproceedingsandorders,judgments,remedialaction
requirements,enforcementactionsofanykind,andallcostsandexpensesincurredinconnectiontherewith(includingbutnot
limitedtoattorneys'feesandexpenses),arisingdirectlyorindirectly,inwholeorinpart,outof(a)thepresenceonorunderthe
PropertyofanyHazardousMaterials,oranyreleasesordischargesofanyHazardousMaterialson,underorfromtheProperty,or
(b)anyactivitycarriedonorundertakenonorofftheProperty,whetherpriortoorduringthetermoftheLoan,andwhetherby
Trustororanypredecessorintitleoranyemployees,agents,contractorsorsubcontractorsofTrustororanypredecessorintitle,
oranythirdpersonsatanytimeoccupyingorpresentontheProperty,inconnectionwiththehandling,treatment,removal,
storage,decontamination,clean-up,transportordisposalofanyHazardousMaterialsatanytimelocatedorpresentonorunder
theProperty.TheforegoingindemnityshallfurtherapplytoanyresidualcontaminationonorundertheProperty,oraffecting
anynaturalresources,andtoanycontaminationofanypropertyornaturalresourcesarisinginconnectionwiththegeneration,
use,handling,storage,transportordisposalofanysuchHazardousMaterials,andirrespectiveofwhetheranyofsuchactivities
wereorwillbeundertakeninaccordancewithapplicablelaws,regulations,codesandordinances.Trustorherebyacknowledges
andagreesthat,notwithstandinganyotherprovisionofthisTrustDeedoranyoftheotherLoanDocumentstothecontrary,the
obligationsofTrusterunderthisSection6.1.3shallbeunlimitedpersonalobligationsofTrustorandshallsurviveanyforeclosure
underthisTrustDeed,anytransferinlieuthereof,andanysatisfactionoftheobligationsofTrusterinconnectionwiththeLoan.
TrustoracknowledgesthatBeneficiary'sappraisalofthePropertyissuchthatBeneficiarywouldnotextendtheLoanbutforthe
personalliabilityundertakenbyTrustorfortheobligationsunderthisSection6.1.3.

6.2 Off-Set.AIIsumspayablebyTrustorundertheNote,thisTrustDeedorotherwiseinconnectionwiththeLoan,shall
bepaidwithoutnotices,demand,counterclaim,set-off,deductionordefenseandwithoutabatement,suspension,deferment,
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diminutionorreduction.TheObligationsandliabilitiesofTmstorhereundershallinno way be released,dischargedor
otherwiseaffected(exceptasexpresslyprovidedherein)byreasonof:(a)anydamagetoordestructionoforanycondemnation
orsimilartakingoftheTrustEstateoranypartthereof;(b)anydestructionorpreventionoforinterferencewithanyuseofthe
TrustEstateoranypartthereof;(c)anytitledefectorencumbranceoranyevictionfromtheTrustEstateoranypartthereofby
titleparamountorotherwise;(d)anybankruptcy,insolvency,reorganization,composition,adjustment,dissolution,liquidationor
otherlikeproceedingrelatingtoBeneficiary,oranyactiontakenwithrespecttothisTrustDeedbyanytrusteeorreceiverof
Beneficiary,orbyanycourt,inanysuchproceeding;(c)anyclaimwhichTrustorhasormighthaveagainstBeneficiary;(f)the
occurrenceofanEventofDefaultoranydefaultorfailureonthepartofBeneficiarytoperformorcomplywithanyoftheterms,
covenantsorconditionsofthisTrustDeedorofanyotheragreementwithTrustor;or(g)anyotheroccurrencewhatsoever,
whethersimilarordissimilartotheforegoing.

7 ARTICLE TMS AND IMPOSITIONS

7.1 PaymentofTaxesandImpositions.Trustorshallpay,priortodelinquency,allrealpropertytaxesandassessments,
generalandspecial,andallothertaxes,assessmentsandothergovemmental,municipal,orotherchargesorimpositionsofany
kindornaturewhatsoever(includingwithoutlimitation,chargesandassessmentsonwaterorwaterstocksusedonorwiththe
Propertyandleviesorchargesresultingfromcovenants,conditionsandrestrictionsaffectingtheTrustEstate)whichareassessed
orimposedupontheTrustEstate,orbecomedueandpayable,andwhichcreate,maycreate,orappeartocreate,a lienuponthe
TrustEstateoranyportionoftheTrustEstate,oruponanyequipmentorotherfacilityusedintheconstruction,operationor
maintenanceoftheTrustEstate(allofwhichtaxes,assessmentsandothergovernmentalchargesoflikenaturearereferredtoas
the"Impositions");provided,however,thatif,bylaw,anysuchImpositionispayable,ormay attheelectionofthetaxpayerbe
paidininstallments,TmstormaypaythesametogetherwithanyaccruedinterestontheunpaidbalanceofsuchImpositionin
installmentsasthesamebecomedueandbeforeanyfine,penalty,interestorcostmaybeaddedtheretoforthenonpaymentof
anysuchinstallmentandinterest.

7.2 EvidenceofPayment.UnlesssuchImpositionispaiddirectlybyBeneficiarypursuanttoSection8.3ofthisTrust
Deed,TrustorshallfurnishBeneficiary,withinthirty(30)daysafterthedateuponwhichsuchImpositionisdueandpayableby
Tmstor,officialreceiptsoftheappropriatetaxingauthority,orotherproofsatisfactorytoBeneficiary,evidencingthepayment
thereof.

7.3 RighttoContest.Tmstorshallhavetherightbeforeanydelinquencyoccurstocontestorobjecttotheamountor
validityofanyImpositionbyappropriatelegalproceedings,butsuchcontestshallnotbedeemedorconstruedinanywayas
relieving,inodifyingorextendingTrustor'scovenanttopayanysuchImpositionatthetimeandinthemannerprovidedin
Section7.1ofthisTrustDeedunlessTrustorhasgivenpriorwrittennoticetoBeneficiaryofTrustor'sintenttosocontestor
objecttoanImposition,andunless,atBeneficiary'soption,(a)TrustorshalldemonstratetoBeneficiary'ssatisfactionthatthe
legalproceedingsshallconclusivelyoperatetopreventthesaleoftheTrustEstate,oranypartthereof,tosatisfysuchImposition
priortofinaldeterminationofsuchproceedings;or(b)Trustorshallfurnishagoodandsufficientundertakingandsuretiesas
mayberequiredorpermittedbylawtoaccomplishastayofsuchproceedings.

8 ARTICLE ADDITIONAL COVENANTS

8.1 PaymentofUtilities.Trustershallpay,whendue,allutilitychargesincurredbyTrustorforthebenefitoftheTrust
EstateorwhichrnaybecomeachargeorlienagainsttheTrustEstateforgas,electricity,waterorsewerservicesfurnishedtothe
TmstEstateandallassessmentsorchargesofasimilarnature,whetherpublicorprivate,affectingtheTrustEstateoranyportion
thereof,whetherornotsuchassessmentsorchargesareliensthereon.

8.2 DefenseofTitle.TrustorhasandshallpreservegoodandmarketablefeetitletotheTrustEstatefreeofallliens,
claims,charges,securityinterests,encumbrances,easementsorrestrictionsotherthanthePermittedEncumbrances.Should
Beneficiaryelecttoappearinordefendanysuchactionorproceeding,Tmstorshallpayallcostsandexpenses,includingcosts
ofevidenceoftitleandreasonableattorneyfeesandcosts,incurredbyBeneficiaryorTrustee.

8.3 ReservesforTaxesandInsurance.InfurtheranceofArticle5 andArticle7 ofthisTrustDeedandanythingtothe
contraryhereinnotwithstanding,ifanyEventofDefaultshalloccurandbecontinuing,andatBeneficiary'swrittenrequest,
TrustorshalldepositwithBeneficiaryinanon-interestbearingaccount,onthefirstdayofeachmonth,untiltheNoteispaidin
full,anamountequaltoone-twelfthoftheannualImpositions,asdefinedinArticle7ofthisTrustDeed,asreasonablyestimated
by BeneficiarytopaytheinstallmentofImpositionsnextdueon theTrustEstate,andone-twelfthoftheestimatedannual
aggregateinsurancepremiumsonallpoliciesofinsurancerequiredinArticle5ofthisTrustDeed.Insuchevent,Trustorshall
causeallbills,statementsorotherdocumentsrelatingtotheImpositionsandinsurancepremiumstobesenttoBeneficiary.
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ProvidingTmstorhasdepositedsufficientfundswithBeneficiarypursuanttothisSection8.3,Beneficiaryshallpaysuch
amountsasmaybeduethereunderoutofthefundssodepositedwithBeneficiary.Ifatanytimeandforanyreasonthefunds
depositedwithBeneficiaryareorwillbeinsufficienttopaysuchamountsasmaythenorsubsequentlybedue,Beneficiaryshall
notifyTrustorandTrustorshallimmediatelydepositanamountequaltosuchdeficiencywithBeneficiary.Nothingcontained
hereinshallcauseBeneficiarytobedeemeda trusteeofsuchfundsdepositedwithBeneficiarypursuanttothisSection8.3.
BeneficiaryshallnotbeobligatedtopayanyinterestonanysumsheldbyBeneficiarypendingdisbursementorapplication
hereunder,andBeneficiarymayimpoundorreserveforfuturepaymentofImpositionsandinsurancepremiumssuchportionof
suchpaymentsasBeneficiarymay,inBeneficiary'sabsolutediscretion,deemproper,applyingthebalanceontheprincipalofor
interestontheObligationssecuredhereby.ShouldTrustorfailtodepositwithBeneficiary(exclusiveofthatportionofthe
paymentswhichhasbeenappliedbyBeneficiaryontheprincipaloforinterestontheNote)sumssufficienttofullypaysuch
hnpositionsandinsurancepremiumsatleastthirty(30)daysbeforedelinquencythereof,Beneficiary,atBeneficiary'selection,
butwithoutanyobligationtodoso,mayadvanceanyamountsrequiredtomakeupthedeficiency,whichadvances,ifany,shall
besecuredbythisTrustDeedandshallbearinterestandberepayabletoBeneficiaryinthemannerspecifiedinSection8.5of
thisTrustDeed.

8.4 PerformanceinTrustor'sStead.ShouldTrustorfailtomakeanypaymentortodoanyactasprovidedinthisTrust
Deed,thenBeneficiaryorTrustee,butwithoutanyobligationtodoso,andwithoutnoticetoordemanduponTrusterandwithout
releasingTrustorfmm anyobligationhereof,may: (a)makeordothesameinsuchmannerandtosuchextentaseithermay
deemnecessarytoprotectthesecurityhereof(BeneficiaryorTrusteebeingauthorizedtoenterupontheTrustEstateforsuch
purposes);(b)commence,appearinanddefendanyactionorpmceedingpurportingtoaffectthesecurityhereofortherightsor
powersofBeneficiaryorTrustee;or(c)pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhichinthe
judgmentofeitherappearstobesuperiortothelienofthisTrustDeed;andinexercisinganysuchpowers,incuranyliability,or
expendsuchreasonableamountsasBeneficiarymaydeemnecessarytherefor,includingcostsofevidenceoftitle,employmentof
attorneys,andpaymentofreasonableattorneyfeesandcosts.Allsuchamountsexpendedby eitherorbothTrusteeor
Beneficiaryshall,attheelectionofBeneficiary,beaddedtotheprincipalindebtednesssecuredbythisTrustDeedandshall
accrueinterestinaccordancewiththetermsoftheNote.

8.5 RepaymentofAdvances.TrustorshallimmediatelyrepaytoBeneficiarysums,withinterestthereonasprovidedinthe
Note,whichatanytimemay bepaidoradvancedbyBeneficiaryforthepaymentofinsurancepremiums,Impositions,title
searches,titlereportsorabstracts,andanyotheradvancesmadebyBeneficiarywhicharereasonablynecessaryordesirableto
inaintainthisTrustDeedasaprior,valid,andsubsistinglienupontheTrustEstate,topreserveandprotectBeneficimy'sinterest
inthisTrustDeedortopreserve,repair,ormaintaintheTrustEstate.Allsuchadvancesshallbewhollyoptionalonthepartof
Beneficiary,andTrustor'sobligationtorepaythesame,withinterest,toBeneficiaryshallbesecuredbythelienofthisTrust
Deed.

8.6 No RemovalofFixtures.Tmstorshallnot,duringtheexistenceofthisTrustDeedandwithoutthewrittenconsentof
Beneficiary,removefromtheRealPropertyortheImprovements,anyfixture,structure,orotherimprovementatanytime
affixedorconstructivelyaffixedtotheRealPropertyortheImprovementsoranyportionthereof,oranyPersonalty,exceptinthe
ordinarycourseofTrustor'sbusiness.

8.7 FurtherAssurance.TrustorauthorizesBeneficiarytofileorrecord,asappropriate,suchfuttherinstruments,including
withoutlimitationUniformCommercialCodeFinancingStatementsandContinuationStatements,anddosuchfurtheractsas
maybenecessaryorasmaybereasonablyrequiredbyBeneficiarytocarryoutmoreeffectivelythepurposesofthisTrustDeed
andtosubjecttothelien,securityinterestandmortgagecreatedorintendedtobecreatedherebyanyproperty,rights,orinterests
coveredorintendedtobe coveredby thisTrustDeed.TrustoragreesnottochangeTrustor'sname,locationorstateof
organizationfromthatsetforthinSectionM ofthisTrustDeedwithoutthirty(30)dayspriorwrittennoticetoBeneficiary.

8.8 No FurtherEncumbrances.ExceptforPermittedEncumbrances,Trustorshallnotfurtherencumber,pledge,mortgage,
hypothecate,placeanylien,chargeorclaimupon,orotherwisegiveassecuritytheTrustEstateoranyinterestthereinnorcause
orallowby operationoflawtheencumbranceoftheTrustEstateoranyinterestthereinwithoutthewrittenconsentof
Beneficiary.

8.9 DueonSale.Otherthanatransferbydevise,descentorbyoperationoflawuponthedeathofajointtenant,Trustor
shallnotsell,conveyorotherwisetransfertheTrustEstateoranypartthereoforinteresttherein,withoutthepriorwritten
consentofBeneficiary.IftheTrustEstate,oranypartthereof,oranyinteresttherein,issold,conveyedorotherwisetransferred
withoutthepriorwrittenconsentofBeneficiary,orifTrustorbedivestedoftitletotheTrustEstate,oranypartthereoforinterest
therein,inanymanner,whethervoluntarilyorinvoluntarily,thenthefullprincipalindebtednessoftheNoteandtheother
Obligations,attheoptionofBeneficiaryandwithoutdemandornotice,shallimmediatelybecomedueandpayable.

8.10 EvidenceofTitle.Trustorshalldeliverto,payforandmaintainwithBeneficiaryuntiltheindebtednesssecuredhereby
ispaidinfull,suchevidenceoftitleasBeneficiarymayrequire,includingabstractsoftitleorpoliciesoftitleinsuranceandany

7



20220044279 09/26/2022 10:10:17 AM

Page 8 of 12 Washington County

extensionsorrenewalsthereoforsupplementsorendorsementsthereto.

8.11 ComplianceWithLaws.Trustershallcomplywithalllaws,ordinances,regulations,easementagreements,covenants,
conditions,andrestrictions(includinglawsrelatingtohazardouswastesand/orprotectionoftheenvironment,orspeciesofplants
oranimalsprotectedbyfederal,state,localorotherlaw)affectingtheTrustEstate.Trustorshallnotcause,permitnorsufferany
violationofanyoftheforegoingandshallpayallresponsecosts,fees,orchargesofanykindinconnectiontherewithanddefend,
indemnify,andholdharmlessBeneficiarywithrespectthereto.

9 ARTICLE CONDEMNATION AW DS

IftheTrustEstateoranyportionthereofshouldbetakenordamagedby reasonofanypublicimprovementor
condemnationproceeding,Beneficiaryshallbeentitledtoallcompensation,awards,andotherpaymentsorrelieftherefor,and
shallbe entitledatBeneficiary'soptiontocommence,appearin,andprosecuteinBeneficiary'sown name anyactionor
proceeding,andtomakeanycompromiseorsettlement,inconnectionwithsuchtaking.Trustorshallpromptlygivenoticeto
Beneficiaryofanycondemnationproceedingoranytakingforpublicimprovement.Allsuchcompensation,awards,damages,
causesofaction,proceeds,orotherpaymentsareherebyassignedtoBeneficiary,whichmay,afterdeductingtherefromallcosts
andexpenses(regardlessoftheparticularnaturethereofandwhetherincurredwithorwithoutsuitorbeforeorafterjudgment),
includingreasonableattomeyfees,incurredbyBeneficiaryinconnectionwithsuchcompensation,awards,damages,rightsof
action,proceeds,orotherpayments,releaseanyandallmoneyssoreceivedbyBeneficiaryorapplythesame,oranyportion
thereof,onanyoftheObligations(whetherornotthendue)securedbythisTrustDeed.Beneficiaryshallhavenoobligationto
applyproceedsofcondemnationtorestoreorrepairdamagetotheTrustEstateregardlessofwhethersuchtakinghasa
significantadverseimpactontheoperationoftheransiningportionoftheTrustEstate.Trustorshallexecuteanddeliverto
Beneficiarysuchfmtherassignmentsofsuchcompensation,awards,rhmages,causesofaction,proceeds,orotherpaymentsas
Beneficiarymayfromtimetotimerequire.

10 ARTICLE ASSIGNMENT OF LEASES.RENTS AND INCOME

10.1 Assignment.TrustorherebyabsolutelyassignstoTrusteeallright,titleandinterestofTrustorinandtoallleasesnow
existingorhereafterenteredintobyTrustoranddemisingthewholeoranypartoftheTrustEstate,anddoesherebyfurther
assignanyandallrents,subrents,roomrentsandotheramountsreceivedfortheuseoftheTrustEstate,includingthe
Impmvements,andallproceedsfromsuchrents,coveringtheTrustEstateoranyportionthereof,now orhereafterexistingor
enteredinto,togetherwithissues,royalties,income,profitsandsecuritydepositsofandfromtheTrustEstate.Untilthe
occurrenceofanEventofDefault,Trustormay,underatemporaryrevocablelicensegrantedhereby,collectanduseallsuch
rents,subrents,roomrents,issues,royalties,income,andprofitswhichbecomepayablepriortodefault.Upontheoccurrenceof
anEventofDefault,Trustor'slicensetocollectanduseanyofsuchproceedsshallimmediatelyceasewithoutfurtheractionbyor
onbehalfofanyparty,andBeneficiaryshallhavetheright,withorwithouttakingpossessionoftheTrustEstate,andeitherin
person,by agent,orthrougha court-appointedreceiver(TrustorherebyconsentstotheappointmentofBeneficiaryor
Beneficiary'sdesigneeassuchreceiver),tosuefororotherwisecollectallsuchrents,subrents,roomrents,issues,royalties,
income,andprofits,includingthosepastdueandunpaid.Anysumssocollected,afterthedeductionofallcostsandexpensesof
operationandcollection(regardlessoftheparticularnaturethereofandwhetherincurredwithorwithoutsuitorbeforeorafter
judgment),includingreasonableattorneyfees,shallbeappliedtowardthepaymentoftheObligations.Suchrightofcollection
anduseofsuchproceedsbyBeneficiatyshallobtainbothbeforeandaftertheexerciseofthepowerofsaleprovisionsofthis
TrustDeed,theforeclosureofthisTrustDeedandthroughoutanyperiodofredemption.

10.2 No WaiverofRightsbyCollectionofProceeds.TheenteringuponandtakingpossessionoftheTrustEstateorany
portionoftheTmstEstateorthecollectionofrents,subrents,roomrents,issues,royalties,income,profits,proceedsoffireand
otherinsurancepolicies,orcompensationorawardsforanytakingordamagingoftheTmstEstate,ortheapplicationorrelease
thereofasaforesaid,shallnotcureorwaiveanyEventofDefaultornoticeofdefaulthereunder,shallnotinvalidateanyactdone
pursuanttosuchnoticeofdefault,andshallnotoperatetopostponeorsuspendtheobligationtomake,orhavetheeffectof
alteringthesizeof,anyscheduledinstallmentsprovidedforinanyoftheObligationssecuredbythisTrustDeed.

11 ARTICLE EVENTS OF DEFAULT AND REMEDIES

11.1 EventsofDefault.Fifteen(15)daysafterwrittennoticefromBeneficiarytoTrustorformonetarydefaultsandthirty
(30)daysafterwrittennoticefromBeneficiarytoTrustorfornon-monetarydefaults,ifsuchdefaultsarenotcuredwithinsuch
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fifteen(15)dayorthirty(30)dayperiods,respectively,eachofthefollowingshallconstituteaneventofdefaultunderthisTrust
Deed(an"EventofDefault"):

11.1.1LoanAgreement.AnyEventofDefaultoccursundertheLoanAgreement.

11.1.2FalseWarranty.AnymaterialrepresentationorwarrantyoftheTrustorcontainedinthisTrustDeedoranyotherLoan
Documentwasuntruewhenmade.

I1.I.3FailurçtoPyrformOtherOblications.A defaultbyTrustorunderthetermsofanyotherpromissorynote,deedoftrust,
securityagreement,undertakingorarrangementbetweenTrustorandBeneficiarynow existingorenteredintohereafter,
includingwithoutlimitationanyotherpromissorynoteortrustdeedexecutedinconnectionwiththeLoan.

11.2 Acceleration:Notice.Timeisoftheessencehereof.UpontheoccurrenceofanyEventofDefaultunderthisTrust
Deed,atBeneficiary'soptionandinadditiontoanyotherremedyBeneficiarymayhaveundertheNote,Beneficiarymaydeclare
allsumssecuredherebyimmediatelydueandpayableandelecttohavetheTrustEstatesoldinthemannerprovidedherein.In
theeventBeneficiaryelectstoselltheTmstEstate,Beneficiarymay executeorcauseTrusteetoexecuteawrittennoticeof
defaultandofelectiontocausetheTrustEstatetobesoldtosatisfytheobligationshereotandTmsteeshallfilesuchnoticefor
recordintheofliceoftheCountyRecorderoftheCountywhereintheTrustEstateislocated.Beneficiaryshallalsodepositwith
TrusteetheNoteandalldocumentsevidencingexpendituressecuredbythisTmstDeed.

I1.3 ExerciseofPowerofSale.Afterthelapseofsuchtimeasmaythenberequiredbylawfollowingtherecordationofthe
noticeofdefault,andnoticeofdefaultandnoticeofsalehavingbeengivenasthenrequiredbylaw,Trustee,withoutdemandon
Trustor,shallselltheTmstEstateonthedateandatthetimeandplacedesignatedinthenoticeofsale,eitherasawholeorin
separateparcels,andinsuchorderasBeneficiarymaydetermine(butsubjecttoanystatutoryrightofTrustortodirecttheorder
inwhichsuchproperty,ifconsistingofseveralknownlotsorparcels,shallbesold),atpublicauctiontothehighestbidder,the
purchasepricepayableinlawfulmoneyoftheUnitedStatesatthetimeofsale.Thepersonconductingthesalemay,forany
causedeemedexpedientandinaccordancewithapplicablelaw,postponethesalefromtimetotirneuntilitshallbecompleted
and,ineverysuchcase,noticeofpostponementshallbegivenbypublicdeclarationthereofbysuchpersonatthetimeandplace
lastappointedforthesale;provided,ifthesaleispostponedforlongerthanforty-five(45)daysbeyondthedaydesignatedinthe
noticeofsale,noticeofthetime,dateandplaceofsaleshallbegiveninthesamemannerastheoriginalnoticeofsale.Trustee
shallexecuteanddelivertothepurchaseraTmstee'sDeedconveyingthePropertysosold,butwithoutanycovenantofwarranty,
expressorimplied.TherecitalsintheTmstee'sDeedofanymattersorfactsshallbeconclusiveproofofthetruthfulnessthereof.
Any person,includingBeneficiary,maybidatthesale.Trusteeshallapplytheproceedsofthesaletopaymentof(a)thecosts
andexpensesofexercisingthepowerofsaleandofthesale,includingthepaymentofTrustee'sandattorney'sfeesandcosts;(b)
costofanyevidenceoftitleprocuredinconnectionwithsuchsale;(c)allsumsexpendedunderthetermshereofinconjunction
withanydefaultprovisionhereunder,notthenrepaid,withaccruedinterestattheratethenprovidedforintheNote;(d)allsums
thensecuredbythisTrustDeed,includinginterestandprincipalontheNote;and(e)theremainder,ifany,tothepersonor
personslegallyentitledthereto,orTrustee,inTrustee'sdiscretion,may depositthebalanceofsuchproceedswiththeCounty
ClerkoftheCountywhereintheTrustEstateislocated.

11.4 SurrenderofPossession.TrustorshallsurrenderpossessionoftheTrustEstatetothepurchaserimmediatelyafterthe
saleoftheTrustEstateaspmvidedinSection11.3ofthisTrustDeed,intheeventsuchpossessionhasnotpreviouslybeen
surrenderedbyTrustor.

11.5 VCC Remedies.NotwithstandinganythingtothecontraryinSectionsI1.3andI1.4ofthisTrustDeed,Beneficiary,
withregardtoallPersonalty,includingfixtures,chattels,equipment,inventory,andpersonalproperty,conveyedtoTmsteeunder
Section1.2ofthisTrustDeed,shallhavetherighttoexercise,fromtimetotime,anyandallrightsandremediesavailableto
Beneficiary,asa securedpartyundertheUtahUniformCommercialCode,andanyandallrightsandremediesavailableto
Beneficiaryunderanyotherapplicablelaw.Upon writtendemandfromBeneficiary,Trustorshall,atTrustor'sexpense,
assemblesuchfixtures,chattels,equipment,inventory,andpersonalpropertyandmakethemavailabletoBeneficiaryata
reasonablyconvenientplacedesignatedbyBeneficiary.Beneficiaryshallhavetherighttoenteruponanypremiseswherethe
PersonaltyorrecordsperMningtothePersonaltymay beandtakepossessionofthePersonaltyandrecordsrelatingtothe
Personalty.Beneficiarymay sell,leaseorotherwisedisposeofanyorallofthePersonaltyand,afterdeductingthereasonable
costsandout-of-pocketexpensesincurredbyBeneficiary,including,withoutlimitation,(a)reasonableattorneysfeesandlegal
expenses,(b)transportationandstoragecosts,(c)advertisingofsaleofthePersonalty,(d)salecommissions,(e)salestax,(f)
costsforimprovingorrepairingthePersonalty,and(g)costsforpreservationandprotectionofthePersonalty,appythe
remaindertopay,ortoholdasareserveagainst,theObligations.

11.6 ForeclosureasaMortease.IfanEventofDefaultoccurshereunder,Beneficiaryshallhavetheoptiontoforeclosethis
TrustDeedinthemannerprovidedbylawfortheforeclosureofmortgagesonrealpropertyandBeneficiaryshallbeentitledto
recoverinsuchproceedingsallcostsandexpensesincidentthereto,includingreasonableattorneysfeesandcostsinsuch
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amountsasshallbefixedbythecourt.

11.7 Receiver.IfanEventofDefaultoccurs,Beneficiary,asamatterofrightandwithoutregardtotheinterestofTrustor
therein,shallhavetherightuponnoticetoTmstortoapplytoanycourthavingjurisdictiontoappointareceiverorreceiversof
theTrustEstateandTrustorherebyirrevocablyconsentstosuchappointment.Anysuchreceiverorreceiversshallhaveallthe
usualpowersanddutiesofareceiverandshallcontinueassuchandexerciseallsuchpowersuntilcompletionofthesaleofthe
TrustEstateortheforeclosureproceeding,unlessthereceivershipissoonerterminated.

11.8 No RemedyExclusive.No remedyconferreduponorreservedtoBeneficiaryunderthisTrustDeedshallbeexclusive
ofanyotheravailableremedyorremedies,buteachandeverysuchremedyshallbecumulativeandshallbeinadditiontoevery
otherremedygivenunderthisTrustDeedoranyotherLoanDocument,ornoworhereafterexistingatlaworinequityorby
statute.

12 ARTICLE GENERAL PROVISIONS

12.1 Notices.Allnoticesshallbeinwritingandshallbedeemedtohavebeensufficientlygivenorservedwhenpersonally
delivered,depositedintheUnitedStatesmail,byregisteredorcertifiedmail,ordepositedwithareputableovernightmailcarrier
whichprovidesdeliveryofsuchmailtobetraced,addressedasfollows:

BeneficiaryandTrustee:

Altabank,DivisionofGlacierBank
CorporateOffice
33EastMain
AmericanFork,UT 84003
Attention:KirkJardine

Trustor:

SULLIVAN HOMES LLC
558E RIVERSIDE DR STE 102
ST GEORGE, UT 84790

SuchaddressesmaybechangedbynoticetotheotherpartygiveninthesamemannerprovidedinthisSection12.1.

12.2 Severability.IfanyprovisionofthisTrustDeedshallbeheldordeemedtobeorshall,infact,beillegal,inoperative,
orunenforceable,thesameshallnotaffectanyotherprovisionorprovisionscontainedinthisTrustDeedorrenderthesame
invalid,inoperative,orunenforceabletoanyextentwhatever.

12.3 Amendmorits,Chanres·andModifications.ThisTrustDeedmay notbeamended,changed,modified,altered,or
terminatedwithoutthewrittenconsentofBeneficiary.

12.4 GoverningLaw. ThisTrustDeedshallbegovernedexclusivelybyandconstruedinaccordancewiththeapplicable
lawsoftheStateofUtah.

12.5 Interpretation.Wheneverthecontextshallincludethesingular,thewholeshallincludeanypartthereof,andany
gendershallincludebothothergenders.ThesectionheadingscontainedinthisTrustDeedareforpurposesofreferenceonlyand
shallnotlimit,expand,orotherwiseaffecttheconstructionofanyprovisionshereof.

12.6 BindingEffect.ThisTrustDeedshallbebindinguponTrustorandTrustofssuccessorsandassigns.ThisTrustDeed
shallinuretothebenefitofBeneficiary,andBeneficiary'ssuccessorsandassigns,andtheholdersofanyoftheObligations
securedhereby.

12.7 Waivers.No delayorfailuretoexerciseanyrightorpoweraccruinguponanyEventofDefault,includingBeneficiary
requiringstrictperformancebyTrustorofanyundertakings,agreements,orcovenantscontainedinthisTrustDeed,shallimpair
anysuchrightorpowerorshallbe construedtobea waiverthereof,includingtherighttodemandstrictcomplianceand
performance,butanysuchrightandpowermaybeexercisedfromtimetotimeandasoftenasmaybedeemedexpedient.Any
waiverby BeneficiaryofanyEventofDefaultunderthisTrustDeedshallnotwaiveoraffectanyotherEventofDefault
hereunder,whethersuchEventofDefaultispriororsubsequenttheretoandwhetherofthesameoradifferenttype.Noneofthe
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undertakings,agreements,orcovenantsofTrustorunderthisTrustDeed,shallbedeemedtohavebeenwaivedbyBeneficiary,
unlesssuchwaiverisevidencedbyaninstrumentinwritingsignedbyanofficerofBeneficiaryanddirectedtoTrustorspecifying
suchwaiver.

12.8 SuccessorTrustee.Beneficiarymay appointa successortrusteeatanytimebyfilingforrecordintheofliceofthe
CountyRecorderofthecountywhereinthePropertyislocated,asubstitutionoftrustee.Fromthetimethesubstitutionisfiled
forrecord,thenewTrusteeshallsucceedtoallthepowers,duties,authorityandtitleofTrustee.Eachsuchsubstitutionshallbe
executedandacknowledged,andnoticethereofshallbegivenandproofthereofmadeinthemannerprovidedbylaw.

12.9 AcceptanceofTrust.TrusteeacceptsthisTmstwhenthisTrustDeed,dulyexecutedandacknowledged,ismadea
publicrecordasprovidedbylaw.Trusteeisnotobligatedtonotifyanypartyheretoofanypendingsaleunderanyotherdeedof
trustoranyactionorproceedinginwhichTrustor,Beneficiary,orTrusteeshallbeaparty,unlessbroughtbyTrustee.

12.10 Attorneys'FeesandExpenses.TmstoragreestoreimburseBeneficiaryforanyreasonableattorneys'feesandcosts
actuallyincurredbyBeneficiarywithrespecttoanybankruptcyorinsolvencyproceeding,orotheractioninvolvingTmstoror
anyguarantorasadebtor.Tmstoradditionallyagreestopayallreasonablecostsandout-of-pocketexpenses,including,without
limitation,(a)reasonableattorneysfeesandlegalexpenses,(b)transportationandstoragecosts,(c)advertisingofsaleofthe
TrustEstate,(d)salecommissions,(e)salestax,(f)costsforimprovingorrepairingtheTrustEstate,and(g)costsfor
preservationandprotectionoftheTrustEstate,incurredbyBeneficiaryinobtainingpossessionofTrustEstate,storageand
preparationforsale,saleorotherdisposition,andotherwiseincurredinforeclosingupontheTrustEstate.Anyandallsuchcosts
andout-of-pocketexpensesshallbepayablebyTrustorupondemand,togetherwithinterestthereonfromthedateoftheadvance
untilrepaid,bothbeforeandafterjudgment,attherateprovidedintheNote.

Regardlessofanybreachordefault,Trustoragreestopayallexpenses,includingreasonableattorneysfeesandlegal
expenses,incurredbyBeneficiaryinanybankruptcyproceedingsofanytypeinvolvingTrustor,theTrustEstate,orthisTrust
Deed,including,withoutlimitation,expensesincurredinmodifyingorliftingtheautomaticstay,deterrniningadequate
protection,useofcashcollateral,orrelatingtoanyplanofreorganization.

12.11 RequestforNotice.Trustorrequeststhatacopyofanynoticeofdefaultandofanynoticeofsalehereunderbemailed
toTrustorattheaddressforTrustorspecifiedinSection12.1ofthisTmstDeed.

12.12 LimitationonDamanes.Beneficiaryanditsofficers,directors,employees,representatives,agents,andattorneys,shall
notbeliabletoTrustororanyGuarantorforconsequentialdamagesarisingfromorrelatingtoanybreachofcontract,tort,or
otherwronginconnectionwithorrelatingtothisTrustDeedortheTrustEstate.

12.13 PreferentialTransfers.IftheincurringofanydebtbyTrusterorthepaymentofanymoneyortransferofpropertyto
BeneficiarybyoronbehalfofTrustororanyGuarantorshouldforanyreasonsubsequentlybedeterminedtobe"voidable"or
"avoidable"inwholeorinpartwithinthemeaningofanystateorfederallaw(collectively"voidabletransfers"),including,
withoutlimitation,fraudulentconveyancesorpreferentialtransfersundertheUnitedStatesBankruptcyCodeoranyotherfederal
orstatelaw,andBeneficiaryisrequiredtorepayorrestoreanyvoidabletransfersortheamountoranyportionthereof,orupon
theadviceofBeneficiary'scounselisadvisedtodoso,then,astoanysuchamountorpropertyrepaidorrestored,includingall
reasonablecosts,expenses,andattorneysfeesofBeneficiaryrelatedthereto,theliabilityofTrustorandGuarantor,andeachof
them,andthisTrustDeed,shallautomaticallyberevived,reinstatedandrestoredandshallexistasthoughthevoidabletransfers
hadneverbeenmade.

12.14 Survival.Allagreements,representations,warrantiesandcovenantsmadebyTrustorshallsurvivetheexecutionand
deliveryofthisTrustDeed,thefilingandconsummationofanybankruptcyproceedings,andshallcontinueineffectsolongas
anyobligationtoBeneficiarycontemplatedbythisTrustDeedisoutstandingandunpaid,notwithstandinganyterminationofthis
TmstDeed.Allagreements,representations,warrantiesandcovenantsinthisTrustDeedshallrunwiththeland,shallbindthe
pattymakingthesameanditsheirsandsuccessors,andshallbetothebenefitofandbeenforceablebyeachpartyforwhom
madeandtheirrespectiveheirs,successorsandassigns.
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12.15 DefinedTerms.UnlessotherwisedefinedinthisTmstDeed,capitalizedtermsusedhereinhavethemeaningsgiven
themintheLoanAgreement.

DATED: September22,2022

TRUSTOR

SULLIVAN HOMES LLC

By:
S U[JÙLLIVAN
I •MEMBER

STATE OF UTAH )

COUNTY OF (A)ahu
as.

Theforegoinginstrumentwasacknowledgedbeforeme this11 dayof , 922by
SHAUN SULLIVAN,theMEMBER ofSULLIVAN HOMES LLC,aUtahLhnitedIJabtyCompany.

( ARY PUBLIC

ResidingAt: 5,r -pop.f ,'

JESSE ENCE

NOTARYPUBL|C•$TATEMM

COMMIS$10N# 714994

COMM.EXP.1142024
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