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DEED OFTRUSTASSIGNMENT OFLEASES

ANDRENTS ANDSECURITYAGREEMENT

(INCLUDINGFIXTUREFILING)

THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND ISFILEDAS A FIXTURE

FILING,WITH RESPECT TO ANY PORTION OF THE TRUST ESTATE IN WH1CH A PERSONAL

PROPERTY SECURITY INTERESTOR LIENMAY BE GRANTED OR CREATED PURSUANT TO THE

UTAH UNIFORM COMMERCIAL CODE OR UNDER COMMON LAW, AND AS TO ALL

REPLACEMENTS, SUBSTITUTIONS,AND ADDITIONS TO SUCH PROPERTY AND THE PROCEEDS

THEREOF. FOR PURPOSES OF THE SECURITY INTEREST OR LIEN CREATED HEREBY,
BENEFICIARY ISTHE "SECURED PARTY" AND GRANTOR ISTHE "DEBTOR." GRANTOR IS

THE RECORD OWNER OF THE PROPERTY.

REQUEST FOR NOTICE

A COPY OF ANY NOTICE OF DEFAULT AND A COPY OF ANY NOTICE OF SALE ASSOCIATED

WITH THE PROPERTY SECURING THIS DEED OF TRUST SHALL BE MAILED TO

GRANTOR, TRUSTEE & BENEFICIARY AT THE ADDRESSES INDICATED HERElNBELOW.

THIS CONSTRUCTION DEED OF TRUST (asitmay be amended and modifiedfrom timetotime,the"Deed
of Trust")ismade and enteredintoon September 29,2022 by and among BD RESORT CENTER LLC, a
Delaware limitedliabilitycompany havingan addressof 160 W. Canyon CrestRoad, AlpineUT 84004

("Grantor"),Marion Bates,Esq.,of ScalleyReading BatesHansen & Rasmussen, P.C.,15 West South

Temple, Ste600,SaltLake City,Utah 84101,astrustee("Trustee"),and thoseindividuals/entitieslisted
on theattachedSchedule"A," and theirsuccessorsand assigns("Beneficiary"),with REEF PRIVATE
CREDIT LLC, aUtah limitedliabilitycompany, havingand addressof 160 W. Canyon CrestRoad,Alpine,
UT 84004 actingastheiradministrativeagent.
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WITNESSETH:

A. Beneficiaryhasagreedtomake a loanavailabletoGrantorintheprincipalamount of$90,000,000.00

(the"Loan"),pursuanttothosecertainSecuredPromissoryNotes ofeven dateherewith(asmore fully
definedbelow inSection1.01(ff),the"Notes"),executedby theGrantor,asMaker, forthebenefitof

thebeneficiariesidentifiedtherein;

B. WHEREAS, theGrantorowns propertylocatedintheCounty of Washington,Stateof Utah,as more

particularlydescribedon theattachedSchedule"B" ("RealProperty");

C. WHEREAS, to induceBeneficiarytomake theLoan toGrantor,Grantorhas agreedtogrant,bargain,
sell,and convey toBeneficiarytheRealPropertyascollateraltotheloanpursuanttothetermsofthis

Deed ofTrust.

D. WHEREAS, BeneficiarydesirestosecuretheperformanceofGrantor'sObligations,asdescribedherein,
under the Note, and any otherdocuments,agreements,or instrumentsgoverning,evidencing,or

securingtheNote,and GrantoriswillingtoenterintothisDeed of Trusttosecuretheobligationsof

GrantortoBeneficiary.

DEFINITIONS

ADDITIONAL DEFINITIONS.As used herein,thefollowingtermsshallhavethefollowingmeanings:

a. "Anti-TerrorismLaws" means any and allpresentand futurejudicialdecisions,statutes,rulings,
rules,regulations,permits,certificates,ordersand ordinancesof any Governmental Authority

relatingtoterrorismormoney laundering.
b. "Beneficiary"means thoseindividuals/entitieslistedon the attachedSchedule"A," and their

successorsand assigns,whose addressfornoticehereunderisc/oREEF PRIVATE CREDIT LLC,
160 West Canyon CrestRd.,Alpine,Utah 84004,and thesubsequentholderorholders,from time

totime,oftheNote,withREEF PRIVATE CREDIT LLC actingastheiradministrativeagent.
c. "Beneficiary'sAgent" means grantor,forthepurposeofcollectingRent,and applyingRent,as

setforthinthisDeed of Trust,which agency shallnever be deemed to be thatof trusteeand

beneficiaryforany purpose,and which agencyrelationshipcannotbe terminatedby Grantorso

longastheLoan Documents areineffect.

d. "CGL" thebroadestavailableform of commercialgeneralliabilityinsurance(utilizingthethen

prevailingISO form oran equivalentform acceptabletoBeneficiaryinitssolediscretion).
e. "Charges" means allfees,chargesand/orotherthingsof value,ifany,contractedfor,charged,

received,takenorreservedby BeneficiaryinconnectionwiththetransactionsrelatingtotheNote

and theotherLoan Documents,which aretreatedas interestunderapplicablelaw.

f. "Code" means theUniform Commercial Code,asamended from timetotime,ineffectinthestate

inwhich theLand islocated.

g. "ConstituentParty" means any (i)generalpartneror managing member of Grantor,as

applicable,or (ii)any signatoryto thisDeed of Trustthatsignson Grantor'sbehalfthatisa

corporation,generalpartnership,limitedpartnership,limitedliabilitycompany, jointventure,

trust,orothertypeofbusinessorganization.
b. "Contracts"means alloftheright,title,and interestofGrantor,includingequitablerights,in,to,

and underany and all(i)contractsand agreementsforthepurchaseorsaleofallorany portionof
theSecuredProperty,now oratany timehereafterexisting,includingbutwithoutlimitation,any
and allearnestmoney orotherdeposits;and (ii)contracts,licenses,permits,and rightsrelatingto

livingunitequivalentsor otherentitlementsforwater,wastewater,zoning,development,and
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utilityserviceswhether executed,granted,or issuedby a privateperson or entityor a

Governmental Authorityor quasi-governmentalagency,which aredirectlyor indirectlyrelated

to,orconnectedwith,theSecuredProperty.
i. "Debtor ReliefLaws" means Title11oftheUnitedStatesCode,asnow orhereafterineffect,or

any otherapplicablelaw,domesticorforeign,asnow orhereafterineffect,relatingtobankruptcy,

insolvency,liquidation,receivership,reorganization,arrangementor composition,extensionor

adjustmentofdebts,orsimilarlawsaffectingtherightsofcreditors.

j. "DefaultRate" means therateofinterestspecifiedintheNote ortheLoan Agreement tobe paid

by themaker oftheNote from andaftertheoccurrenceofadefaultinpayment undertheprovisions
oftheNote and Loan Documents butnotinexcessoftheMaximum Lawful Rate.

k. "Disposition"means any sale,lease,exchange,assignment,conveyance,transfer,trade,orother

dispositionofallorany portionoftheSecuredProperty(orany interesttherein)orallorany part
ofthelegaland beneficialownershipinterestinGrantor(ifGrantorisa corporation,partnership,

generalpartnership,limitedpartnership,jointventure,trust,orothertypeofbusinessassociation

orlegalentity),exceptasmay be expresslypermittedunderthisDeed ofTrustortheotherLoan

Documents.

1. "Environmental Law" means any federal,state,or locallaw,statute,ordinance,or regulation,
whethernow orhereafterineffect,pertainingtohealth,industrialhygiene,ortheenvironmental

conditionson,under,orabouttheLand ortheImprovements.
m. "ERISA" means theEmployee RetirementIncome SecurityAct of 1974,29 U.S.C.A.§§l001 et

seq.,asamended, and any and allsuccessorstatutesthereof.

n. "Event ofDefault"means any happeningoroccurrencedescribedinArticleVI hereof.

0. "Fixtures"means allmaterials,supplies,equipment,systems,apparatus,and otheritemsnow

owned orhereafteracquiredby Grantorand now orhereafterattachedto,installedin,orused in
connectionwith (temporarilyor permanently)any of theImprovements or theLand, which are
now owned orhereafteracquiredby Grantorand arenow orhereafterattachedtotheLand orthe

Improvements.

p. "Governmental Authority"means any and allapplicablecourts,boards,agencies,commissions,
offices,orauthoritiesofany naturewhatsoeverforany governmentalunit(federal,state,county,
district,municipal,cityorotherwise),whethernow orhereafterinexistence.

q. "Grantor" means theindividualorentity(orindividualsor entities,ifmore thanone)described

asGrantorintheinitialparagraphofthisDeed ofTrustand thesuccessors,assigns,heirsand legal
representativesthereof,and any and allsubsequentowners of theSecuredPropertyor any part
thereof(withoutherebyimplyingBeneficiary'sconsenttoany Dispositionofallorany partofthe

SecuredProperty).
r. "Guarantor" (individuallyand/orcollectively,as thecontextmay require)means any persons,

firms,or entities,ifany,individuallyand/orcollectively,asthecontextmay require,designated
asGuarantorina Guaranty.

s. "Guaranty" (individuallyand/orcollectively,asthecontextmay require)means any instrument
orthoseinstrumentsofguaranty,ifany,now orhereafterineffect,from aGuarantortoBeneficiary
guaranteeingthe repayment of allor any partof the Indebtednessor the satisfactionof,or
continuedcompliancewith,theObligations,orboth.

t. "Hazardous Substance" means any substance,product,waste,or othermaterialwhich isor
becomes listed,regulated,oraddressedasbeinga toxic,hazardous,polluting,orsimilarlyharmful
substanceunderany EnvironmentalLaw.

u. "Impositions"means (i)Allrealestateand personalpropertytaxes,charges,assessments,standby
fees,excises,and leviesand any interest,costs,or penaltieswith respectthereto,generaland

special,ordinaryand extraordinary,foreseenand unforeseen,ofany kindand naturewhatsoever
which atany timepriortooraftertheexecutionhereofmay be assessed,levied,or imposed upon
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the SecuredPropertyor the ownership,use,occupancy,or enjoymentthereof,or any portion
thereof,or thesidewalks,streets,or alleywaysadjacentthereto;(ii)any charges,fees,license

payments,orothersums payablefororunderany easement,license,oragreementmaintainedfor
thebenefitof theSecuredProperty;(iii)water,gas,sewer,electricity,and otherutilitycharges
and feesrelatingto the SecuredProperty;and (iv)assessmentsand chargesarisingunder any
subdivision,condominium,plannedunitdevelopment,orotherdeclarations,restrictions,regimes,
oragreementsaffectingtheSecuredProperty.

v. "Improvements" means any and allbuildings,coveredgarages,airconditioningtowers,open
parkingareas,structuresand otherimprovementsofany kindornature,and any and alladditions,
alterations,bettermentsorappurtenancesthereto,now oratany timehereaftersituated,placed,or
constructedupon theLand orany partthereof.

w. "Indebtedness"means (i)The principalof,intereston,orothersums evidencedby theNotes or
the Loan Documents; (ii)any otheramounts,payments,or premiums payableunder the Loan

Documents; (iii)suchadditionalorfuturesums (whetherornotobligatory),withinterestthereon,
as may hereafterbe borrowed or advanced from Beneficiary.Notwithstandingthe foregoing
provisionsofthisdefinition,thisDeed of Trustand theotherLoan Documents shallnotsecure

any such otherIndebtednesswithrespectto which Beneficiaryisby applicablelaw prohibited
from obtaininga lienon realestate.Further,theterm "Indebtedness"shallnot operateor be
effectivetoconstituteor requireany assumptionor payment by any person,inany way, of any
debtorobligationofany otherpersontotheextentthatthesame would violateorexceedthelimit

providedinany applicableusuryorotherlaw orincludeany consumer loantotheextenttreatment
of such loanor extensionof creditas partoftheIndebtednesswould violateany Governmental

Requirement.
x. "Land" means allthatcertainrealpropertyor interestthereinsituatedinCounty ofWashington,

Stateof Utah,more particularlydescribedin Schedule"B," attachedheretoand incorporated
hereinby thisreference,togetherwithallright,title,interest,and privilegesofGrantorinand to

(i)allstreets,ways,roads,alleys,easements,rights-of-way,licenses,rightsofingressand egress,
vehicleparkingrightsand publicplaces,existingor proposed,abutting,adjacent,used in
connectionwithorpertainingtosuchrealpropertyortheimprovementsthereon;(ii)any stripsor

goresofrealpropertybetween suchrealpropertyand abuttingoradjacentproperties;(iii)allwater
and waterrights,timberand cropspertainingtosuchrealestate;and (iv)allapputtenancesand all
reversionsand remaindersinortosuchrealproperty.

y. "Lease Rent Notice"means a noticefrom Beneficiarytoany lesseeundera Leasestatingthatthe
Licensehasterminatedand instructingeachsuchlesseeundera Leasetopay allcurrentand future
Rents under the Leases directlyto Beneficiary,and attornin respectof allotherobligations
thereunderdirectlytoBeneficiary,ortheTrusteeon Beneficiary'sbehalf.

z. "Leases" means any and allleases,master leases,subleases,licenses,concessions,or other

agreements(whetherwrittenor oral,or now orhereafterineffect)which granttothirdpartiesa

possessoryinterestinand to,ortherighttouseoroccupy,allorany partoftheSecuredProperty,
togetherwithallsecurityand otherdepositsorpayments made inconnectiontherewith.

aa. "Legal Requirements" means (i)allcontrollingapplicablefederal,stateand localstatutes,
regulations,ordinancesand administrativerulesand orders(thathavetheeffectoflaw)aswellas
allapplicablefinal,non-appealablejudicialopinions(ii)any and allcovenants,conditions,and
restrictionscontainedinany deeds,orinany otherinstrumentsofany naturethatrelateinany way
or are applicableto the Secured Propertyor the ownership,use,or occupancy thereof,(iii)
Grantor'sor any Guarantor'spresentlyor subsequentlyeffectivebylaws and articlesof

incorporation,operatingagreementand articlesoforganizationorpartnership,limitedpartnership,
jointventure,trust,orotherform of businessassociationagreement,(iv)any and allLeases,(v)
any and allContracts,and (vi)any and allleases,otherthanthosedescribedin(iv)above,and

Deed ofTrust- BDRC



20220044833 09/29/2022 02:17:27 PM

Page 5 of 35 Washington County

othercontracts(writtenororal),otherthanthosedescribedin(v)above,ofany naturethatrelate

in any way to the Secured Propertyand to which Grantoror any Guarantormay be bound,

including,withoutlimitingthegeneralityoftheforegoing,any leaseorothercontractpursuantto
which Grantorisgranteda possessoryinterestinand totheLand and/ortheImprovements.

bb. "License"means a limited,non-assignablelicense,subjecttoautomatictermination,underthis

Deed ofTrust,and allothertermsand provisionshereof,toexerciseand enjoyallincidencesof

thestatusof a lessorwithrespecttothe Rents,includingtherightto collect,demand, sue for

attach,levy,recover,and receivetheRentsas Beneficiary'sAgent and to giveproperreceipts,
releasesand acquittancestherefor.

cc. "Loan Documents" means theNote,thisDeed of Trust,the Loan Agreement, ,the Security
Agreement,theGuaranty,ifany,and any and allotherdocuments now orhereafterexecutedby
Grantor,Guarantor(ifany),orany otherpersonorpartyinconnectionwiththeloanevidencedby
theNote orinconnectionwiththepayment oftheIndebtednessortheperformanceand discharge
oftheObligations.

dd. "Maximum Lawful Rate" means themaximum lawfuland non-usuriousrateof interestwhich

may be contractedfor,charged,taken,receivedorreservedby Beneficiaryinaccordancewiththe

applicablelawsoftheStateof Utah (orapplicableUnitedStatesfederallaw totheextentthatit

permitsBeneficiarytocontractfor,charge,take,receiveor reservea greateramount of interest
thanunderUtah law),takingintoaccountallCharges(ashereindefined)made inconnectionwith
thetransactionevidencedby theNote and theotherLoan Documents.Additionally,totheextent

permittedby applicablelaw now or hereafterineffect,Beneficiarymay, atitsoptionand from
time to time,utilizeany othermethod of establishingtheMaximum Lawful Rate under other

applicablelaw by givingnotice,ifrequired,to Grantoras providedby applicablelaw now or

hereafterineffect.

ee. "Minerals"means allsubstancesin,on,under,orabove theLand which arenow, ormay become
inthefuture,intrinsicallyvaluable(thatis,valuableinthemselves)and which now ormay be in
thefutureenjoyedthroughextractionorremovalfrom theproperty,includingwithoutlùnitation,
oil,gas,and allotherhydrocarbons,coal,lignite,carbondioxideand allothernonhydrocarbon
gases,uranium and allotherradioactivesubstances,and gold,silver,copper,ironand allother
metallicsubstancesorores.

ff. "Notes" means thosecertainSecuredPromissoryNotes,of even dateherewith,definedinthe
Loan Agreement and referredto above in RecitalA, incorporatedhereinby thisreference,
executedby Grantorand payabletotheorderofBeneficiaryintheaggregateprincipalamount of

$90,000,000.00,bearinginterestasthereinspecified,containingan attorneys'feeclause,interest
and principalbeingpayableasthereinspecified,and finallymaturingon September23,2024,and
securedby,among otherthings,thisDeed of Trust;and any and allrenewals,modifications,
amendments,rearrangements,consolidations,reinstatements,enlargements,orextensionsofsuch

promissorynoteorofany promissorynoteornotesgiveninrenewal,substitutionorreplacement
therefor.

gg. "Obligations"means any and allof thecovenants,conditions,warranties,representations,and
other obligations(otherthan to repay the Indebtedness)made or undertakenby Grantor,
Guarantor,orany otherpersonorpartytotheLoan Documents toBeneficiary,Trustee,orothers
assetforthintheLoan Documents,theLeases,and inany deed,lease,sublease,orotherform of

conveyance,orany otheragreementpursuanttowhich Grantorisgranteda possessoryinterestin
theLand.

hh. "Operating Expenses" means allcostsand expenses relatedto the ownership,operation,
management, repairand leasingof the SecuredProperty,including,withoutlimitation,ground
leasepayments,costsand expensesassociatedwiththeoperationof any garageassociatedwith
and constitutinga partoftheSecuredProperty,insurancechargesand premiums forcoverages
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relatedtotheSecuredProperty,Impositions,thecostsof preventionof waste,ordinaryrepairs,
maintenance,environmentalaudits,propertymanagement, security,normal fees paid to

accountants,reasonablemarketingand promotionalexpenses,reasonablelegalexpenses,thecost

and expenseof allobligationsundertheLeasesand allcostsrelatedtocompliancewith Legal

Requirements.
ii. "Permitted Exceptions"means only such liens,easements,restrictions,securityinterests,and

othermatters(ifany) as reflectedon thetitleinsurancepolicyassociatedwith thisLoan and

consentedtointheBeneficiary'sclosingand escrow instructionsassociatedwiththeclosingof

thistransaction,any liensapprovedby Beneficiary,and theliensand securityinterestscreatedby
theLoan Documents.

jj. "Personalty"means alloftheright,title,and interestofGrantorinand topersonalpropertyof

any kindorcharacterasdefinedinand subjecttotheprovisionsoftheCode (Article9 -Secured

Transactions);any and allof which arenow owned orhereafteracquiredby Grantor,and which

arenow orhereaftersituatedin,on,orabouttheLand ortheImprovements,orusedinornecessary
to thecompleteand properplanning,development,construction,financing,use,occupancy,or

operationthereof,oracquired(whetherdeliveredtotheLand orstoredelsewhere)foruseinoron

the Land or the Improvements,togetherwith allaccessions,replacements,and substitutions

theretoorthereforand theproceedsthereof.

kk. "ProhibitedPerson" means any personor entitythat(i)isspecificallynamed or listedin,or

otherwisesubjectto,any Anti-TerrorismLaws, (ii)isowned orcontrolledby,oractingfororon

behalfofany personorentityspecificallynamed or listedin,orotherwisesubjectto,any Anti-

TerrorismLaws, (iii)Beneficiaryisprohibitedfrom dealingwith,orengaginginany transaction

with,pursuanttoany Anti-TerrorismLaws, or(iv)isaffiliatedwithany personorentitydescribed

inclausesfi)-fiii)ofthisdefinition.

11. "Release:"The terms "release,""removal,""environment,"and "disposal"sl1allhave the

meanings givensuch terms in CERCLA, and theterm "disposal"shallalsohave the meaning

given itinRCRA; providedthatinthe eventeitherCERCLA or RCRA isamended so as to

broadenthemeaning ofany term definedthereby,suchbroadermeaning shallapplysubsequent
to theeffectivedateof such amendment, and providedfurtherthattotheextentthelaws ofthe

state in which the Property is locatedestablisha meaning for "release,""removal,"

"environment,"or"disposal,"which isbroaderthanthatspecifiedineitherCERCLA and RCRA,
suchbroadermeaning shallapply.

mm. "Rents" means allof the rents,royalties,income, issues,bonus monies,revenues,proceeds,

profits,securityand othertypesofdeposits(afterGrantoracquirestitlethereto),and otherbenefits

paid or payable by partiesto the Leases (otherthan Grantor)for using,leasing,licensing,
possessing,operatingfrom,residingin,selling,or otherwiseenjoyingallor any portionof the

SecuredProperty.
nn. "Secured Property"means theLand,Minerals,Fixtures,Improvements,Personalty,Contracts,

Leasesand Rents,and any interestofGrantornow owned orhereafteracquiredinand totheLand,
Minerals,Fixtures,Improvements,Personalty,Contracts,Leasesand Rents,togetherwithany and
allothersecurityand collateralofany naturewhatsoever,now orhereaftergivenfortherepayment
of theIndebtednessortheperformanceand dischargeoftheObligations,and any and allofthe

proceedsofany oftheforegoing.
oo. "Subordinate Mortgage" means any mortgage, deed of trust,pledge, lien (statutory,

constitutional,or contractual),securityinterest,encumbrance or charge,or conditionalsaleor
othertitleretentionagreement,coveringallorany portionoftheSecuredPropertyexecutedand
deliveredby Grantor,thelienofwhich issubordinateand inferiortothelienofthisDeed ofTrust.

pp. "Tax Code" means the U.S. IntemalRevenue Code of 1986,as amended, any and allU.S.

DepartmentofTreasuryRegulationsissuedpursuanttheretointemporaryor finalform,and any
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and allfederal,state,county,municipaland cityrulesand rulings,notices,requirements,statutes,

regulationsor laws governingor relatingto taxesand/ortaxation,and any and allsuccessor

statutesthereof.

qq. "Trustee"means theindividualdescribedasTrusteeintheinitialparagraphofthisDeed ofTrust.

ADDITIONAL DEFINITIONS. As usedherein,thefollowingtermsshallhavethefollowingmeanings:

a. "Hereof,""hereby,""hereto,""hereunder,""herewith,"and similartermsmean of,by,to,under

and withrespectto,thisDeed ofTrustortotheotherdocuments ormattersbeingreferenced.

b. "Heretofore"means before,"hereafter"means after,and "herewith"means concurrentlywith,
thedateofthisDeed ofTrust.

c. Allpronouns,whetherinmasculine,feminineorneuterform,shallbedeemed torefertotheobject
of such pronoun whether same ismasculine,feminineor neuteringender,as thecontextmay

suggestorrequire.
d. "Including"means including,withoutlimitation.

e. Alltermsusedherein,whetherornotdefinedinSection1 01 hereof,and whetherusedinsingular
or pluralform,shallbe deemed torefertotheobjectof such term whethersuch issingularor

pluralinnature,asthecontextmay suggestorrequire.

GRANT

GRANT. To securethefulland timelypayment of theIndebtednessand thefulland timelyperformance
and dischargeoftheObligations,Grantorhas GRANTED, BARGAINED, SOLD and CONVEYED, and

by thesepresentsdoesGRANT, BARGAIN, SELL and CONVEY, untoTrustee,(includingitssuccessors
and assigns),intrust,with power of saleand rightof entryand possession,the Secured Property(but

expresslyexcludingRents),subject,however,tothePermittedExceptions,TO HAVE AND TO HOLD the

SecuredProperty(butexpresslyexcludingRents)untoTrustee,forever,and Grantordoesherebybinditself,
itssuccessors,and assignstoWARRANT AND FOREVER DEFEND thetitletotheSecuredProperty(but

expresslyexcludingRents)untoTrusteeagainsteverypersonwhomsoever lawfullyclaimingor toclaim
thesame orany partthereof.

WARRANTIES & REPRESENTATIONS

Grantorherebyunconditionallywarrantsand representstoBeneficiary,asofthedatehereofand atalltimes

duringthetermofthisDeed ofTrust,asfollows:

ORGANIZATION AND POWER. If Grantoror any ConstituentPartyisa corporation,limitedliability
company, generalpartnership,limitedpartnership,jointventure,trust,orothertypeofbusinessassociation,
asthecasemay be,Grantorand any ConstituentParty,ifany,(a)iseithera corporationdulyincorporated
or limitedliabilitycompany dulyorganizedwitha legalstatusseparatefrom itsaffiliates,ora partnership
or trust,jointventureor othertypeof businessassociationdulyorganized,validlyexisting,and ingood
standingunderthe laws of thestateof itsformationor existence,and bas complied withallconditions

prerequisiteto itsdoing businessin thestatein which the Secured Propertyislocated,and (b)has all

requisitepower and allgovernmentalcertificatesof authority,licenses,permits,qualifications,and
documentationtoown, lease,and operateitspropertiesand tocarryon itsbusinessasnow being,and as

proposedtobe,conducted.

VALIDITY OF LOAN DOCUMENTS. The Loan Documents constitutethelegal,valid,and bindingobligations
of Grantor,Guarantor,and othersobligatedunder the terms of the Loan Documents, enforceablein
accordancewiththeirrespectiveterms.

Deed ofTrust- BDRC Page7 of30 September29,2022



20220044833 09/29/2022 02:17:27 PM

Page 8 of 35 Washington County

INFORMATION. All information,financialstatements,reports,papers,and datagivenor to be given to

BeneficiarywithrespecttoGrantor,eachConstituentParty,Guarantor,othersobligatedunderthetermsof

theLoan Documents,ortheSecuredPropertyare,oratthetimeofdeliverywillbe,accurate,complete,and

correctinallmaterialrespectsand do not,orwillnot,omitany fact,theinclusionofwhich isnecessaryto

preventthefactscontainedthereinfrom beingmateriallymisleading.

TITLE AND LIEN. Grantorhas good and indefeasibletitletotheLand. (infeesimple,iftheliencreated

hereunderbe on thefee,ora firstand priorleaseholdestate,ifitbe createdon the leaseholdestate)and

Improvements,and good and marketabletitletotheFixturesand Personalty,freeand clearof any liens,

charges,rightsoffirstrefusalorfirstoffer,encumbrances,securityinterests,claims,easements,restrictions,

options,leases(otherthantheLeases),covenants,and otherrights,titles,interests,orestatesofany nature

whatsoever,exceptthePermittedExceptions.ThisDeed ofTrustconstitutesa valid,subsistingfirstlienon

theLand,theImprovements,theLeasesand theFixtures;a valid,subsistingfirstprioritysecurityinterest
inand to thePersonalty,Contracts,and to theextentthattheterm Leasesincludeitemscoveredby the

Code, inand totheLeases;and a valid,absoluteassignmentoftheRents;allinaccordancewiththeterms

hereof,and allsubjectto the PermittedExceptions.Grantorwillnot do or sufferany actor omission

whereby thevalueofsaidProperty,orlienhereoforofanyestateortitlecoveredhereby,may bediminished
orimpairedinany way. Grantorshalltimelymake allrequiredpayments underany otherdeedsoftrustor
otherencumbranceswhich may now orhereafteraffectthePropertyencumbered by thisDeed ofTrustand

comply withallobligationshereunder.ShouldGrantorfailtomake any suchpayment orcomply withany
such obligation,Beneficiarymay, withoutnoticetoorauthorizationfrom Grantor,and withoutreleasing
Grantorfrom any obligationhereunderor under saiddeed of trustor otherencumbrance,pay any sum

which may be owing underany otherdeed oftrustorotherencumbrance orotherwisecureany defaultof
Grantorthereunder,and the sums so expended by Beneficiaryshallbe securedhereby and shallbe

immediatelydue and payableby Grantorto Beneficiary,and shallbearinterestatthe"DefaultInterest

Rate"providedforintheLoan Agreement untilpaid.Any defaultunderany otherdeed oftrustor other
encumbrance which may now or hereafteraffectthe Propertyencumbered by thisDeed of Trustshall

constitutea defaulthereunder.

BUSINESS PURPOSES. The loanevidencedby theNote issolelyforthecommercialpurposeofcarryingon
oracquiringa businessofGrantor,and isnotforpersonal,family,household,oragriculturalpurposes.The
Secured Propertyforms no partof any propertyowned, used or claimedby Grantoras a residenceor
businesshomestead and isnotexempt from forcedsaleunderthe lawsoftheStateinwhich theSecured

Propertyislocated.Grantorherebydisclaimsand renounceseach and everyclaimtoallorany portionof

theSecuredPropertyasa homestead.

TAXES. Grantor,eachConstituentParty,and Guarantorhavefiledallfederal,state,county,municipal,and

cityincome and othertaxreturnsrequiredtohave been filedby them (including,withoutlimitation,those

requiredundertheTax Code) and havepaidalltaxesandrelatedliabilitieswhich have become due pursuant
tosuch returnsorpursuanttoany assessmentsreceivedby them.NeitherGrantor,any ConstituentParty,
nor Guarantorknows of any basisforany additionalassessmentinrespectof any suchtaxesand related
liabilities.Grantor,eachConstituentPartyand Guarantorbelievethattheirrespectivetaxreturnsproperly
reflecttheincome and taxesof Grantor,each ConstituentPartyand Guarantorfortheperiodscovered

thereby,subjectonlytoreasonableadjustmentsrequiredby theInternalRevenue Serviceorotherapplicable
taxauthorityupon audit.

MAILING ADDRESS. Grantor'smailingaddress,assetforthintheopeningparagraphhereoforaschanged
pursuanttotheprovisionshereof,istrueand correct.
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RELATIONSHIP OF GRANTOR AND BENEFICIARY. Notwithstandingany priorbusinessor personal

relationshipbetween Grantorand Beneficiary,or any officer,directoror employee of Beneficiary,the

relationshipbetweenGrantorand Beneficiaryasevidencedby theLoan documents shallbe solelythatof

debtorand creditor.

NO RELIANCE ON BENEFICIARY. Grantorisexperiencedintheownershipand operationof properties
similartotheSecuredProperty,and Grantorand Beneficiaryhave and arerelyingsolelyupon Grantor's

expertiseand businessplan in connectionwith the ownershipand operationof the Secured Property.
Grantorisnot relyingon Beneficiary'sexpertiseor businessacumen in connectionwith the Secured

Property.

ENVIRONMENTAL AND HAZARDOUS SUBSTANCES. To thebestofGrantor'sKnowledge;

a. To thebestofGrantor'sknowledge,SecuredPropertydoesnotcontainany HazardousSubstance.

b. Grantorhas not undertaken,permitted,authorized,or sufferedand willnotundertake,permit,
authorize,orsufferthepresence,use,manufacture,handling,generation,transportation,storage,
treatment,discharge,release,burial,ordisposalon,in,under,from orabouttheSecuredProperty
of any Hazardous Substanceor the transportationto or frornthe Secured Propertyof any
HazardousSubstance.

c. There isno pending or threatenedlitigation,proceedings,or investigationsbeforeor by any
administrativeagency in which any person or entityallegesor is investigatingany alleged

presence,release,threatofrelease,placementon,in,under,from orabouttheSecuredProperty,
orthemanufacture,handling,generation,transportation,storage,treatment,discharge,burial,or

disposalon, under,from or aboutthe SecuredProperty,or the transportationto or from the

SecuredProperty,ofany HazardousSubstance.

d. Grantorhas not receivedany notice,and has no actualor constructiveknowledge,thatany
Governmental Authorityor any employee or agent thereofhas determined,or threatensto

determine,or isinvestigatingany allegationthatthereisa presence,release,threatof release,

placementon,in,under,from orabouttheSecuredProperty,ortheuse,manufacture,handling,

generation,transportation,storage,treatment,discharge,burial,ordisposalon,in,under,from or

about the Secured Property,or the transportationto or from the Secured Property,of any
HazardousSubstance.

e. There have been no communicationsor agreementswith any Governmental Authorityor any

privateentity,including,butnotlimitedto,any priorownersoroperatorsoftheSecuredProperty,

relatinginany way tothepresence,release,threatofrelease,placementon,underoraboutthe

Secured Property,or the use, manufacture,handling,generation,transportation,storage,
treatment,discharge,burial,or disposalon, in,under or about the Secured Property,or the

transportationtoorfrom theSecuredProperty,ofany HazardousSubstance.

NO LITIGATION. Except as disclosedto Agent, thereareno (i)judicial,administrative,mediationor

arbitrationactions,suits,or proceedings,at law or in equity,beforeany Governmental Authorityor

arbitratorpendingagainstGrantororGuarantor,or (ii)outstandingor unpaidjudgments againstGrantor,

any Guarantor,any ConstituentParty,ortheSecuredProperty.

ERISA. Grantorisnotan "employee benefitplan,"asdefinedinSection3(3)ofERISA, which issubject
toTitleIof ERISA, and theassetsofGrantordo notconstitute"plan assets"of one ormore such plans
withinthemeaning of29 C.F.R.§2510.3-101(1998).
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NO BANKRUPTCY. No bankruptcyor insolvencyproceedingsarependingorcontemplatedby Grantoror,
tothebestknowledge,information,and beliefofGrantor,threatenedagainstGrantororby oragainstany

endorser,cosigner,orguarantoroftheNote.

COMPLIANCE WITH LEGAL REQUIREMENTS. The Land and the Improvements and the intendeduse

thereofby Grantorcomply withallLegalRequirements.

RESERVED.

RESERVED.

MONEY LAUNDERING; ANTI-TERRORISM LAWS. None ofGrantor,any ConstituentParty,norGuarantor

(norany personor entityowning an interestin Grantor,any ConstituentParty,or Guarantor)(i)isa

ProhibitedPerson,or(ii)has violatedany Anti-TerrorismLaws. No ProhibitedPersonholdsorowns any
interestofany naturewhatsoeverinGrantor,any ConstituentPartyor Guarantor,as applicable,and none
ofthefundsofGrantor,any ConstituentPartyorGuarantorhavebeenderivedfrom any activityinviolation
ofAnti-TerrorismLaws.

NO FOREIGN PERSON. NeitherGrantor nor Guarantorisa "foreignperson" withinthe meaning of

§l445(f)(3)oftheTax Code.

ArticleIV. AFFIRMATIVE COVENANTS

Grantorherebyunconditionallycovenantsand agreeswithBeneficiary,untiltheentireIndebtednessshall

have beenpaidinfulland alloftheObligationsshallhave been fullyperformedand dischargedasfollows:

PAYMENT AND PERFORMANCE. Grantorwillpay the Indebtednessas and when specifiedintheLoan

Documents, and willperformand dischargealloftheObligations,infulland on or beforethedatessame
aretobe performed.

EXISTENCE. Grantorwilland willcauseeachConstituentPartytopreserveand keep infullforceand effect
itsexistence(separateand apartfrom itsaffiliates),good standing,rights,franchises,tradenames,
trademarksand otherassociatedgoodwillwhether existingat common law or as a federalor state

registration.

COMPLIANCE WITH LEGAL REQUIREMENTS. Grantorwillpromptlyand faithfullycomply with,conform

to, and obey allLegal Requirements,whether the same shallnecessitatestructuralchanges in,

improvementsto,or interferewiththeuse orenjoymentof,theSecuredProperty.Ifatany time Grantor
obtainsknowledgethatGrantor,any ConstituentParty,orGuarantoris,orbecomes,a ProhibitedPersonor
areindicted,arraignedorcustodiallydetainedon chargesorallegationsinvolvingor relatingtoany Anti-
TerrorismLaws, GrantorshallimmediatelynotifyBeneficiaryinwritingofsame.

FIRST LIEN STATUS. Grantorshallprotectand preservethefirstlienand securityintereststatusof this
Deed ofTrustand theotherLoan Documents and willnotpermittobe createdortoexistinrespectofthe
SecuredPropertyorany partthereofany lienorsecurityintereston a paritywith,superiorto,or inferiorto

any oftheliensorsecurityinterestshereof,exceptforthePermittedExceptions.

PAYMENT OF IMPOSITIONS. Grantorwilldulypay and discharge,orcausetobe paidand discharged,the

Impositionsnot laterthantheearlierto occurof (i)thedue datethereof,(ii)thedateany fine,penalty,
interest,orcostmay be added theretoor imposed,or(iii)thedatepriortoany dateany lienmay be filed
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forthe nonpayment thereof(ifsuch dateisused to determinethedue dateof therespectiveitem),and

GrantorshalldelivertoBeneficiarya writtenreceiptevidencingthepayment oftherespectiveImposition.

RESERVED.

INSURANCE. Grantorwill,atGrantor'sown expense,obtainand maintainand keepinfullforceand effect

insuranceupon and relatingtotheSecuredPropertywithsuchinsurers,insuchamounts and coveringsuch

risksas shallbe requestedby and satisfactorytoBeneficiary,from timetotime,includingbutnotlimited

to:(i)CGL, having limitsof not lessthan $1,000,000.00per occurrenceand $3,000,000.00general

aggregateperlocation(orwithsuchincreasedlimitsas may be requiredfrom timetotime by Beneficiary

by givingnoticetoGrantor),withno deductibleorself-insuredretentioninexcessof$10,000.00toapply
to any coverageprovidedby theCGL policywithoutthepriorwrittenapprovalof Beneficiary;(ii)the

broadestavailableform of "allrisks"or "specialform" propertyinsurance(utilizingthethenprevailing
"ISO SpecialForm" propertyinsuranceform oran equivalentform acceptabletoBeneficiary),including
butnot limitedto,coveragefortheSecuredProperty,and allimprovements,betterments,alterationsand

additionstotheSecuredPropertyand allfurniture,fixtures,equipment,merchandiseand allotheritemsof

Grantor'spersonalpropertyin,on, at,or about the Secured Property,with no exclusionspermitted
thereunderwithrespecttovandalism,actsofterrorism,maliciousmischief,orsprinklerleakage,including

earthquakeand floodascoveredcausesoflossesand includingan agreedamount endorsementfornotless
thanone hundredpercent(100%) ofthefullreplacementcost(new,withoutdeductionfordepreciation)of
thecovereditemsand propertyand an ordinanceorlaw coverageendorsement,withno deductibleorself-

insuredretentioninexcessof$10,000.00toapplytoany losscoveredby suchpropertyinsurance,and it

beingtheparties'intentthatGrantorstructureitspropertyinsuranceprogram sothatno coinsurancepenalty
isimposed and thereareno valuationdisputeswithany insurerorwithBeneficiary;(iii)businessincome

and extraexpensecoverageforno lessthansixmonths ofincome and expenses;(iv)workers'compensation
insurancetothestatutorylimitand employer'sliability(and/orcommercialumbrella)insurancehavinga

limitofnotlessthan$500,000.00peroccurrence;(v)automobileliabilityinsurancecoveringowned, non-

owned or rentedautomotiveequipmenthavingthecombined singlelimitofnot lessthan$1,000,000.00
with respectto injuriesor damages in any one occurrence;and (vi)such otherinsurancewith other

coveragesor increasedcoverages,ifany,as Beneficiarymay requirefrom timetotime.Each insurance

policyissuedpursuantto thisSection4.07 shallbe issuedby good and solventinsurancecompanies

satisfactoryto Beneficiary,to be licensedinthe Stateof Utah,and havinga "General Policyholders

Rating" of atleast"A," "IX,"or betterby Best'sInsuranceGuide and/or"A- or better"by Standard&
Poor InsuranceSolvencyReview, orsuchbetterratingasmay be requiredby Beneficiarywithrespectto

such insurance,and allsuch policiesshallprovide,by way of endorsements,riders,or as otherwise

applicable,that:(a)withrespecttotheCGL and allotherliabilityinsurance,ifthepolicycontainsa general

aggregatelimit,suchpolicyshallincludean "AggregateLimitsofInsurancePer Location"endorsement

(usingtheapplicableISO form or an equivalentfonn acceptabletoBeneficiary);(b)with respecttothe
CGL and allotherliabilityinsurance,such insuranceshallname Beneficiaryasan "AdditionalInsured"

(usingthe applicableISO form, or an equivalentform reasonablyacceptableto Beneficiary,without
modificationand under thecommercial umbrella,ifany,and which policyshallcontainstandardCGL
"otherinsurance"wording,unmodifiedinany way thatwould make itexcessoveror contributorywith
theadditionalinsured'sown commercialgeneralliabilitycoverage),and withrespecttothepropertyand
otherapplicableinsurance,such insuranceshallcontaina standard"Mortgagee clause"and shallbe

payabletoBeneficiaryasamortgageeand notasa co-insured,and withrespecttoallpoliciesand insurance
carriedby Grantorforthe benefitof Beneficiary,such insuranceshallbe payableto Beneficiaryas

Beneficiary'sinterestmay appear;(c)thecoverageofBeneficiaryundersuchinsurancepoliciesshallnot
be terminated,reduced,oraffectedinany manner regardlessofany breachorviolationby Grantorofany
warranties,declarationsorconditionsinany suchpolicy;(d)no such insurancepoliciesshallbe canceled,
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endorsed,alteredorreissuedtoeffecta change incoverageforany reason(including,withoutlimitation,

excludingany individualriskeventssuch as actsof terrorism)and toany extentwhatsoeverunlessthe

insurerwithrespecttosuchpolicyshallhave firstgivenBeneficiaryno lessthanthirtydays'priorwritten

noticethereof;and (e)Beneficiaryshallbe permitted,butshallnotbe obligated,tomake premium payments
topreventany cancellation,endorsement,alterationorreissuanceofany suchinsurancepolicies,and such

payments shallbe acceptedby theapplicableinsurertopreventsame.Beneficiaryshallbe furnishedwith

theoriginalofeachsuch initialpolicycoincidentwiththeexecutionofthisDeed ofTrustand theoriginal
ofeachrenewalpolicynotlessthanfifteendays priortotheexpirationoftheinitial,oreach immediately

precedingrenewal,policy,and Beneficiaryshalladditionallybe thereuponconcurrentlyfurnishedwith

receiptsorotherevidencethatthepremiums on eachand allsuchinsurancepolicieshave been paidforat

leastone year.Grantorshallfurnishto Beneficiary,on or beforethirtydays afterthecloseof each of

Grantor'sfiscalyearswhilethisDeed ofTrustisinforceand effect,a statementcertifiedby Grantorora

dulyauthorizedofficerofGrantoroftheamounts of insurancemaintainedincompliancewiththisSection

402, oftheriskscoveredby suchinsuranceand oftheinsurancecompany orcompanieswhich carrysuch

insurance.For purposesof thisSection4.07,the term "ISO" (hereinso called)shallmean Insurance

Servicesoffice.Itisexpresslyunderstoodand agreedthattheinsurancecoveragesrequiredinthisSection

102 hereinaboverepresentBeneficiary'sminimum requirementsand itisfurtherunderstoodand agreed
thatinany eventtheinsurancecoveragesrequiredinthisSection4.07arenottobe construedtovoid or

limitGrantor'sindemnityobligationscontainedinthisDeed of Trust.Neithershall(A) theinsolvency,

bankruptcyorfailureofany insurancecompany coveringGrantorortheSecuredProperty,(B)thefailure

ofany insurancecompany topay claimsoccurring,nor(C)any exclusionfrom orinsufficiencyofcoverage
be heldtoaffect,negateor waive any ofGrantor'sindemnityobligationsunderthisDeed ofTrustor any
otherprovisionofthisDeed ofTrust.

IncaseofGrantor'sfailuretokeeptheSecuredPropertyproperlyinsuredasrequiredherein,Beneficiary,
afternoticetoGrantor,atitsoptionmay (butshallnotbe requiredto)acquiresuch insuranceasrequired
hereinatGrantor'ssoleexpense.

INSPECTION. GrantorwillpermitTrusteeand Beneficiary,and theirrespectiveagents,representatives,and

employees,toinspecttheSecuredPropertyatallreasonabletimes,withorwithoutpriornoticetoGrantor.

ENFORCEMENT OF LEASES AND OTHER AGREEMENTS. Grantorshallsubmitany and allproposedLeases
and subordination,attornment,and non-disturbanceagreementtoAgent forapprovalpriortotheexecution
thereof.

PAYMENT FOR LABOR AND MATERIALS. Grantorwillpromptly pay allbillsforlabor,materials,and

specificallyfabricatedmaterialsincurredinconnectionwiththeSecuredPropertyand neverpermittoexist
inrespectoftheSecuredPropertyorany partthereofany lienorsecurityinterest,even though inferiorto
theliensand securityinterestshereof,forany suchbill,and inany eventneverpermittobe createdorexist
inrespectoftheSecuredPropertyorany partthereofany otheroradditionallienor securityintereston a

paritywith,superior,or inferiorto any of theliensor securityinterestshereof,exceptforthePermitted

Exceptions.

FURTHER ASSURANCES AND CORRECTIONS. From timetotime,attherequestof Beneficiary,Grantor
will(i)promptlycorrectany defect,error,or omissionwhich may be discoveredinthecontentsof this
Deed ofTrustorinany otherLoan Document orintheexecutionoracknowledgment thereof;(ii)execute,

acknowledge,deliver,recordand/orfilesuch furtherinstruments(including,withoutlimitation,further
deedsoftrust,securityagreements,financingstatements,continuationstatementsand assignmentsofrents)
and performsuchfurtheractsand providesuchfurtherassurancesasmay be necessary,desirable,orproper,
inBeneficiary'sopinion,to carryoutmore effectivelythepurposesof thisDeed of Trustand theLoan
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Documents and tosubjecttotheabsoluteassignments,liensand securityinterestshereofand thereofany

propertyintendedby the terms hereofor thereofto be coveredhereby or thereby,includingwithout

limitation,any renewals,additions,substitutions,replacements,orappurtenancestotheSecuredProperty;

(iii)execute,acknowledge,deliver,procure,file,and/orrecordany document or instrument(including
without limitation,any financingstatement)deemed advisableby Beneficiaryin Beneficiary'ssole

discretiontoprotecttheliensand thesecurityinterestsherein.

TAX ON DEED OF TRUST. Ifatany timeany law shallbe enactedimposingorauthorizingtheimposition
ofany taxupon thisDeed ofTrust,orupon any rights,titles,liens,orsecurityinterestscreatedhereby,or

upon theIndebtednessor any partthereof(whetherpursuanttotheTax Code orotherwise),Grantorwill

immediatelypay allsuchtaxes,providedthatifsuch law asenactedmakes itunlawfulforGrantortopay
suchtax,Grantorshallnotpay norbe obligatedtopay suchtax.Nevertheless,ifa law isenactedmaking it

unlawfulforGrantortopay suchtaxes,thenGrantormust prepaytheIndebtednessinfullwithin60 days
afterdemand thereforby Beneficiary.

STATEMENT OF UNPAID BALANCE. At any time and from timeto time,Grantorwillfurnishpromptly,

upon therequestofBeneficiary,a writtenstatementoraffidavit,inform satisfactorytoBeneficiary,stating
theunpaidbalanceoftheIndebtednessand thatthereareno offsetsordefensesagainstfullpayment ofthe

Indebtednessand thetermshereof,or ifthereareany suchoffsetsordefenses,specifyingthem.

EXPENSES. Subjecttotheprovisionsof Section8.09hereof,Grantorwillpay on demand allreasonable
and bona fideout-of-pocketcosts,fees,and expensesand otherexpenditures,including,butnotlimitedto,
reasonableattorneys'feesand expenses,paidorincurredby BeneficiaryorTrusteetothirdpartiesincident

tothisDeed ofTrustorany otherLoan Document signedby Grantororincidenttotheenforcementofthe

Indebtednessor the Obligationsor theexerciseof any rightor remedy of Beneficiaryunder any Loan

Document.

ADDRESS. GrantorshallgivewrittennoticetoBeneficiaryand Trusteeofany changeofaddressofGrantor

atleastfivebusinessdayspriortotheeffectivedateofsuchchangeofaddress.Absentsuchofficialwritten

noticeofa change inaddressforGrantor,Beneficiaryand Trusteeshallbe entitledforallpurposesunder
theLoan Documents torelyupon Grantor'saddressas setforthintheinitialparagraphof thisDeed of

Trust,assame may have been theretoforechangedinaccordancewiththeprovisionshereof.

DELIVERY OF CONTRACTS. GrantorwilldelivertoBeneficiarya true,correctand completecopy ofeach

Contractpromptlyaftertheexecutionof same by allpartiesthereto.Within 20 days aftera requestby

Beneficiary,Grantorshallprepareand delivertoBeneficiarya completelistingofallContracts,showing
date,term,parties,subjectmatter,concessions,whetherany defaultsexist,and otherinformationspecified
by Beneficiary,oforwithrespecttoeachofsuchContracts,togetherwitha true,correctand completecopy
thereof(ifsorequestedby Beneficiary).

ENVIRONMENTAL AND HAZARDOUS SUBSTANCES. Grantor shallnot cause or permit the

presence,use,disposal,storage,or releaseof any Hazardous Substances,or threatento releaseany
Hazardous Substances,on or intheProperty.Grantorshallnotdo,norallowanyone elsetodo,anything
affectingtheProperty(a)thatisinviolationofany EnvironmentalLaw, (b)which createsan Environmental

Condition,or(c)which,due tothepresence,use,orreleaseofa HazardousSubstance,createsa condition
thatadverselyaffectsthevalueoftheProperty.The precedingtwo sentencesshallnotapplytothepresence,
use,orstorageon thePropertyofsmallquantitiesofHazardous Substancesthataregenerallyrecognized
tobe appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,butnotlimited

to,hazardoussubstancesinconsumer products).GrantorshallpromptlygiveBeneficiarywrittennoticeof

(a)any investigation,claim,demand, lawsuitorotheractionby any governmentalorregulatoryagencyor
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privatepartyinvolvingthePropertyand any HazardousSubstanceorEnvironmentalLaw ofwhich Grantor

hasactualknowledge,(b)any EnvironmentalCondition,includingbutnotlimitedto,any spilling,leaking,

discharge,releaseor threatof releaseof any Hazardous Substance,and (c)any conditioncausedby the

presence,use or releaseof a Hazardous Substancewhich adverselyaffectsthevalueof theProperty.If

Grantorlearns,or isnotifiedby any governmentalorregulatoryauthority,orany privateparty,thatany
removalorotherremediationofany HazardousSubstanceaffectingthePropertyisnecessary,Grantorshall

promptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshall

createany obligationon Beneficiaryforan EnvironmentalCleanup.THE COVENANT CONTAINED INTHIS

SECTION 4.17 SHALL SURVIVE THE RELEASE OF THE LIEN OF THIS DEED OF TRUST, OR THE

EXTINGUISHMENT OF THE L1EN BY FORECLOSURE OR ACTION INLIEU THEREOF.

SOURCES AND USES OF FUNDS. Without limitingtherequirementsof Section4.03 hereof,Grantorhas

taken,and shallcontinuetotakeuntiltheIndebtednessisfullyrepaidand eachand alloftheObligations
aresatisfiedinfull,such measuresas arerequiredby any and allAnti-TerrorismLaws toassurethatthe

fundsinvestedinGrantorand/orusedtomake paymentson theIndebtednessortheObligationsarederived

from (a)transactionsand sourcesthatdo notviolateany Anti-TerrorismLaws.

NEGATIVE COVENANTS

Grantorherebyunconditionallycovenantsand agreeswith BeneficiaryuntiltheentireIndebtednessshall .
have been paidinfulland alloftheObligationsshallhavebeenfullyperformedand dischargedasfollows:

USE VIOLATIONS. Grantorwillnot use,maintain,operate,or occupy,or allowthe use,maintenance,

operation,oroccupancyof,theSecuredPropertyinany manner which (i)violatesany LegalRequirement,
(ii)may be dangerous,unlesssafeguardedasrequiredby law and/orappropriateinsurance,(iii)constitutes
a publicorprivatenuisance,or(iv)makes void,voidable,orcancelable,orincreasesthepremium of,any
insurancetheninforcewithrespectthereto.

WASTE; ALTERATIONS. Grantorwillnot commit or permitany waste or impairmentof the Secured

Propertyand willnot(subjecttotheprovisionsof Sections4.03and 4.06hereof),withoutthepriorwritten
consentofBeneficiary,make orpermittobe made any alterationsoradditionstotheSecuredPropertyof
a materialnature.

CHANGE INZONING. Grantorwillnot(i)seekoracquiesceina zoningreclassification,zoningvarianceor

specialexceptionto zoning of allor any portionof the SecuredProperty,(ii)grantor consentto any
easement,dedication,plat,orrestriction(orallowany easementtobecome enforceableby prescription),
(iii)seekor acquiesceto any impositionof any additionof a Legal Requirementor any amendment or
modificationthereof,coveringallor any portionof the Secured Property,withoutBeneficiary'sprior
writtenconsent,which willnotbe unreasonablywithheld.

NO DRILLING. Grantorwillnot,withoutthepriorwrittenconsentof Beneficiary,permitany drillingor

explorationfororextraction,removal,orproductionof,any Mineralsfrom thesurfaceorsubsurfaceofthe
Land regardlessofthedepththereoforthemethod ofmining orextractionthereof.

NO DISPOSITION. Grantorwillnot make a DispositionwithoutobtainingBeneficiary'spriorwritten
consent.

EVENTS OF DEFAULT

Upon theoccurrenceof an Event of Default,Beneficiaryshalldeliverprompt noticeof such defaultto
Grantorviaemailatthefollowingaddress:Attn:BrettBoren, 160 W. Canyon CrestRoad, Alpine,UT
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84004.Aftera noticeissenttoGrantor,Grantorshallhave thirty(30)daystocuresuchdefault,The term

"Event ofDefault,"as usedhereinand intheLoan Documents, shallmean theoccurrenceor happening,
atany timeand from timetotime,ofany one ormore ofthefollowing:

PAYMENT OF INDEBTEDNESS. Grantorshallfail,refuse,orneglecttopay,infull,any installmentorportion
oftheIndebtednessasand when thesame shallbecome due and payable,whetheratthedue datethereof

stipulatedintheLoan Documents, upon accelerationorotherwise.

PERFORMANCE OF OBLIGATIONS. Grantorshallfail,refuseor neglector causethe failure,refusal,or

neglecttocomply with,performand dischargefullyand timelyasand when requiredany oftheObligations,
and any suchfailureshallremainun-remediedfora periodof30 daysfrom theoccurrencethereof(unless

Beneficiarydeterminesthatsuchfailureisnotcapableofremedy).

FALSE REPRESENTATION. Any representation,warranty,or statementmade by Grantor,Guarantor,or

othersunderorpursuanttotheLoan Documents orany affidavitorotherinstrumentexecutedordelivered

with respectto the Loan Documents or the Indebtednessisdeterminedby Beneficiaryto be falseor

misleadinginany materialrespectasofthedatehereoforwhen made.

DEFAULT UNDER OTHER LIEN DOCUMENT. Grantorshalldefaultor commit an eventof defaultunder
and pursuanttoany othermortgageorsecurityagreementwhich coversoraffectsany partoftheSecured

Property.

INSOLVENCY; BANKRUPTCY. Grantor(i)shallexecutean assignmentforthebenefitof creditorsor an

admissioninwritingby Grantorof Grantor'sinabilitytopay,or Grantor'sfailuretopay,debtsgenerally
asthedebtsbecome due;or(ii)shallallowthelevyagainsttheSecuredPropertyorany partthereof,ofany
execution,attachment,sequestrationorotherwritwhich isnotvacatedwithin60 daysafterthelevy;or(iii)
shallallowtheappointmentofareceiver,TrusteeorcustodianofGrantororoftheSecuredPropertyorany
partthereof,which receiver,Trusteeorcustodianisnotdischargedwithin60 days aftertheappointment;
or (iv)filesas a debtora petition,case,proceedingor otheractionpursuantto,or voluntarilyseeksthe

benefitorbenefitsofany DebtorReliefLaw, ortakesany actioninfatherancethereof;or(v)fileseithera

petition,complaint,answer or otherinstrumentwhich seeksto effecta suspensionof,or which has the
effectofsuspendingany oftherightsorpowers ofBeneficiaryorTrusteegrantedintheNote,hereinor in

any Loan Document; or(vi)allowsthefilingofa petition,case,proceedingorotheractionagainstGrantor
asa debtorunderany DebtorReliefLaw orseeksappointmentofareceiver,Trustee,custodianorliquidator
ofGrantororoftheSecuredProperty,orany partthereof,orofany significantportionofGrantor'sother

property;and (a)Grantoradmits,acquiescesinorfailstocontestdiligentlythematerialallegationsthereof,
or(b)thepetition,case,proceedingorotheractionresultsintheentryofan orderforrelieforordergranting
thereliefsoughtagainstGrantor,or (c)thepetition,case,proceedingor otheractionisnotpermanently
dismissedordischargedon orbeforetheearlieroftrialthereonor30 daysnextfollowingthedateoffiling.

DISSOLUTION; DISABILITY.Grantor,orany Guarantor,dissolve,tenninateor liquidate,ormerge withor
be consolidatedintoany otherentity,orbecome permanentlydisabled.

DISPOSITION OF SECURED PROPERTY AND BENE FICIAL INTEREST IN GRANTOR. Grantor makes a

Disposition,withoutthepriorwrittenconsentof Beneficiary.

CONDEMNATION. Any condemnation proceeding is institutedwhich would, in Beneficiary'ssole

judgment,materiallyimpairtheuseand enjoymentoftheSecuredPropertyforitsintendedpurposes.

GUARANTOR'S OR CONSTITUENT PARTY'S DEFAULT. The occurrenceofany eventreferredtoinSections
6.05and 6.11hereofwithrespecttoany Guarantororotherpersonorentityobligatedinany manner topay
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orperformtheIndebtednessorObligations,respectively,orany partthereof(asifsuchGuarantororother

personorentitywere "Grantor" insuchSections).

MATERIAL ADVERSE CHANGE. Beneficiaryreasonablydeterminesthatany eventshallhaveoccurredthat

couldbe expectedtohave a MaterialAdverse Effect.

EVENT OF DEFAULT IN LOAN DOCUMENTS. An Event of Defaultas definedin any of the Loan

Documents.

REMEDIES

BENEFICIARY'S REMEDIES UPON DEFAULT. Upon theoccurrenceofan EventofDefaultorany eventor

circumstancewhich,withthelapseoftime,orthegivingofnotice,orboth,would constitutean Event of

Default,Beneficiarymay, atBeneficiary'soption,and by or throughTrustee,by Beneficiaryitselfor

otherwisedo and pay forwhateverisreasonableor appropriateto protectBeneficiary'sinterestin the

Propertyand rightsunderthisDeed ofTrust,includingprotectingand/orassessingthevalueoftheProperty,
and securingand/orrepairingtheProperty.Beneficiary'sactionscan include,butarenot limitedto:(a)

payingany sums securedby a lienwhich has priorityoverthisDeed ofTrust;(b)appearingincourt;and

(c)payingreasonableattorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisDeed of

Trust,includingitssecuredpositionina bankruptcyproceeding.Although Beneficiarymay takeaction

underthisArticleVII,Beneficiarydoes nothave todo soand isnotunderany dutyorobligationtodo so.

ItisagreedthatBeneficiaryincursno liabilityfornottakingany orallactionsauthorizedunderthisArticle

VII.

Any amounts disbursedby BeneficiaryunderthisArticleVII shallbecome additionaldebtofBorrowerand

Grantorsecuredby thisDeed ofTrust.These amounts shallbearinterestattheNote ratefrom thedateof

disbursementand shallbepayable,withsuchinterest,upon noticefrom BeneficiarytoBorrowerrequesting

payment.

The remediesinthissubsectionareinadditiontootherremediesavailabletoBeneficiaryand theexercise

oftheremediesinthissubsectionshallnotbe deemed tobe an electionofnonjudicialorjudicialremedies

otherwiseavailabletoBeneficiary.The remediesinthisArticleVII areavailableunderand governedby
therealpropertylaws ofthestateinwhich thePropertyislocated,and arenotgovernedby thepersonal

propertylawsofsuchstate,inaccordancewiththeprovisionsoftheCode, including,thepower todispose
ofpersonalpropertyina commerciallyreasonablemanner undertheCode ortheapplicationof proceeds
under the Code. No actionby Beneficiarytakenpursuantto thissubsectionshallbe deemed to be an

acceptanceofcollateralinsatisfactionofobligationsundertheCode. Any receiptofconsiderationreceived

by Beneficiarypursuanttothissubsectionshallbe immediatelycreditedagainsttheIndebtedness(inthe
inverseorderofmaturity)andthevalueofsaidconsiderationshallbetreatedlikeany otherpayment against
theIndebtedness.IntheeventthatBeneficiaryelectstoforecloseunderany ofthemethods describedin

thisArticleVII,Grantorherebywaivestherighttodetenninetheorderinwhich thecollateralisforeclosed,
and GrantoracknowledgesthatBeneficiarymay, initssolediscretion,electtopursueand forecloseon any
ofthecollateral,realorpersonal,securedby theLoan Documents inany order,and Grantorherebywaives

any righttocontestordeterminetheorderinwhich thecollateralisforeclosed.

a. Right to Accelerate.Beneficiarymay declarethe entireunpaid balanceof the Indebtedness

immediatelydue and payable,and upon such declaration,the entireunpaid balanceof the
Indebtednessshallbe immediatelydue and payable.The failuretoexerciseany remedy available
toBeneficiaryshallnotbe deemed tobe a waiverofany rightsorremediesof Beneficiaryunder
theLoan Documents,atlaw or inequity.
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b. Foreclosure-Powerof Sale.Beneficiarymay requestTrusteetoproceedwithforeclosureunder

thepower ofsalewhich isherebyconferred,suchforeclosuretobe accomplishedinaccordance

withthefollowingprovisions:
i. PublicSale.Trusteeishereby authorizedand empowered, and itshallbe Trustee's

specialduty,upon suchrequestofBeneficiary,toselltheSecuredProperty,orany part
thereof,atpublicauctiontothehighestbidderforcash,withor withouthavingtaken

possessionof same. Any such sale(includingnoticethereof)shallcomply with the

applicablerequirements,atthetimeofthesale,providedforby therealpropertylawsof

thestateinwhich thePropertyislocated.Ifthereisno statuteinforceatthetimeofthe

salegoverningsalesofrealpropertyunderpowers of saleconferredby deedsof trust,
suchsaleshallcomply withapplicablelaw,atthetimeofthesale,governingsalesofreal

propertyunderpowers ofsaleconferredby deedsoftrust.

ii. PartialForeclosure.Saleofa partoftheSecuredPropertyshallnotexhaustthepower of

sale,butsalesmay be made from time to time untiltheIndebtednessispaidand the

Obligationsareperformedand dischargedinfull.

iii. Trustee'sDeeds. Afterany saleunder thissubsection,Trusteeshallmake good and

sufficientdeeds,assignments,and otherconveyancesto thepurchaseror purchasers
thereunder,conveyingtheSecuredPropertyorany partthereofso soldtothepurchaser
or purchaserswithoutwarranty.Itisagreedthatin any deeds,assignmentsor other

conveyancesgiven by Trustee,any and allstatementsof factor otherrecitalstherein

made as to the identityof Beneficiary,the occurrenceor existenceof any Event of

Default,the noticeof intentionto accelerate,or accelerationof,the maturityof the

Indebtedness,therequestto sell,noticeof sale,time,place,tenusand manner of sale,
and receipt,distribution,and applicationofthemoney realizedtherefrom,thedue and

properappointmentofa substituteTrustee,and withoutbeinglimitedby theforegoing,
any otheractorthinghavingbeen dulydone by oron behalfof Beneficiaryorby oron

behalfofTrustee,shallbe takenby allcourtsoflaw and equityasprimafacieevidence
thatsuch statementsor recitalsstatetrue,correct,and completefactsand arewithout
furtherquestiontobe so accepted,and Grantordoes herebyratifyand confirmany and
allactsthatTrusteemay lawfullydo inthepremisesby virtuehereof.

c. Beneficiary'sJudicialRemedies.Beneficiarymay proceedby suitorsuits,atlaw or inequity,to

enforcethepayment oftheIndebtednessand theperformanceand dischargeoftheObligations
inaccordancewiththetermshereof,oftheNote and theotherLoan Documents,toforeclosethe
liensand securityinterestsofthisDeed ofTrustasagainstallorany partoftheSecuredProperty,
and tohave allorany partoftheSecuredPropertysoldunderthejudgment ordecreeofa court
of competentjurisdiction.Thisremedy shallbe cumulativeof any othernonjudicialremedies
availabletoBeneficiarywithrespecttotheLoan Documents. Proceedingwitha requestpriorto

receivingajudgment forlegalreliefshallnotbe or be deemed to be an electionof remediesor
barany availablenonjudicialremedy ofBeneficiary.

d. Beneficiary'sRightto Appointment of Receiver.Beneficiary,as a matterof rightand without

regardtothesufficiencyofthesecurityforrepaymentoftheIndebtednessand performanceand

dischargeoftheObligations,withoutnoticetoGrantorand withoutany showing ofinsolvency,
fraud,ormismanagement on thepartofGrantor,and withoutthenecessityoffilinganyjudicial
orotherproceedingotherthantheproceedingforappointmentofa receiver,shallbe entitledto
theappointmentofa receiverorreceiversoftheSecuredPropertyorany partthereof,and ofthe

Rents,and Grantorhereby irrevocablyconsentsto theappointmentof a receiveror receivers.

Any receiverappointedpursuanttotheprovisionsofthissubsectionshallhave allpowers that

may be affordedtoreceiversundertheUniform Commercial RealEstateReceivershipAct (Utah
Code Section78B-21-101 etseq.).
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e. OtherRights.Beneficiary(i)may surrendertheinsurancepoliciesmaintainedpursuanttoSection

102 hereoforany partthereof,and upon receiptshallapplytheunearnedpremiums asa credit

on theIndebtedness,inaccordancewiththeprovisionsofSection7.04hereof,and,inconnection

therewith,GrantorherebyappointsBeneficiaryas agentand attorney-in-fact(which iscoupled
withan interestand isthereforeirrevocable)forGrantortocollectsuchpremiums;and (ii)apply
thereserveforImpositionsand insurancepremiums, ifany,requiredby theprovisionsof this

Deed of Trust,toward payment oftheIndebtedness;and (iii)shallhave and may exerciseany
and allotherrightsand remedieswhich Beneficiarymay have atlaw orinequity,orby virtueof

any Loan Document orundertheCode, orotherwise.

f. BeneficiaryasPurchaser.Beneficiarymay be thepurchaseroftheSecuredPropertyorany part

thereof,atany salethereof,whethersuchsalebe underthepower ofsalehereinvestedinTrustee

or upon any otherforeclosureof the liensand securityinterestshereof,or otherwise,and

Beneficiaryshall,upon any such purchase,acquiregood titleto the Secured Propertyso

purchased,freeoftheliensand securityinterestshereof,unlessthesalewas made subjecttoan

unmatured portionof theIndebtedness.Beneficiary,as purchaser,shallbe treatedinthesame

manner asany thirdpartypurchaserand theproceedsofBeneficiary'spurchaseshallbe applied
inaccordancewithSection7.04ofthisDeed ofTrust.

OTHER RIGHTS OF BENEFICIARY. Should any partoftheSecuredPropertycome intothepossessionof

Beneficiary,whetherbeforeor afterdefault,Beneficiarymay (foritselfor by or throughotherpersons,
firms,or entities)hold,lease,manage, use,or operatetheSecuredPropertyforsuchtimeand upon such

terms as Beneficiarymay deem prudentunder the circumstances(making such repairs,alterations,

additions,and improvementstheretoand takingsuch otheractionas Beneficiarymay from time totime

deem necessaryordesirable)forthepurposeofpreservingtheSecuredPropertyor itsvalue,pursuantto

theorderofa courtofappropriatejurisdictionor inaccordancewithany otherrightsheldby Beneficiary
inrespectof theSecuredProperty.Grantorcovenantstopromptlyreimburseand pay to Beneficiaryon

demand, attheplacewhere theNote ispayable,theamount ofallreasonableexpenses(includingwithout

limitationthecostofany insurance,Impositions,orothercharges)incurredby Beneficiaryinconnection

withBeneficiary'scustody,preservation,use,oroperationoftheSecuredProperty,togetherwith interest

thereonfrom thedateincurredby BeneficiaryattheDefaultRate;and allsuch expenses,costs,taxes,

interest,and otherchargesshallbe and become a partoftheIndebtedness.Itisagreed,however,thatthe

riskof lossor damage to the Secured Propertyison Grantor,and Beneficiaryshallhave no liability
whatsoeverfordeclineinvalueoftheSecuredProperty,forfailuretoobtainormaintaininsurance,orfor

failureto determinewhether insurancein forceisadequateas to amount or as to the risksinsured.

Possessionby Beneficiaryshallnot be deemed an electionofjudicialrelief,ifany such possessionis

requestedorobtained,withrespecttoany SecuredPropertyorcollateralnotinBeneficiary'spossession.

POSSESSION AFTER FORECLOSURE. Iftheliensor securityinterestshereofshallbe foreclosedby power
of salegrantedherein,by judicialaction,or otherwise,thepurchaseratany suchsaleshallreceive,as an

incidentto purchaser'sownership,immediate possessionof the propertypurchased,and ifGrantoror

Grantor'ssuccessorsshallholdpossessionof saidpropertyorany partthereofsubsequenttoforeclosure,
Grantorand Grantor'ssuccessorsshallbeconsideredastenantsatsufferanceofthepurchaseratforeclosure
sale(withoutlimitationofotherrightsorremedies,ata reasonablerentalperday,due and payabledaily,
basedupon thevalueoftheportionoftheSecuredPropertyso occupiedand soldtosuchpurchaser),and

anyone occupyingsuchportionoftheSecuredProperty,afterdemand ismade forpossessionthereof,shall
be guiltyofunlawfuldetainerand shallbe subjecttoevictionand removal,forcibleorotherwise,withor

withoutprocessoflaw ,and alldamages by reasonthereofareherebyexpresslywaived.
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APPLICATION OF PROCEEDS. The proceedsfrom any sale,lease,orotherdispositionmade pursuanttothis

ArticleVII,or the proceedsfrom thesurrenderof any insurancepoliciespursuanthereto,or any Rents

collectedby Beneficiaryfrom theSecuredProperty(followingany applicationofsuchRentsinaccordance

with Section8.12hereof),or thereserveforImpositionsand insurancepremiums,ifany,requiredby the

provisionsof thisDeed of Trustor sums receivedpursuantto Section8.01hereof,or proceedsfrom

insurancewhich BeneficiaryelectstoapplytotheIndebtednesspursuanttoSection8.02hereof,shallbe

appliedby Trustee,or by Beneficiary,asthecasemay be,totheIndebtednessinthefollowingorderand

priority:(i)tothepayment of allexpensesofadvertising,selling,and conveyingtheSecuredPropertyor

partthereof,and/orprosecutingorotherwisecollectingRents,proceeds,premiums,orothersums including
reasonableattorneys'feesand any Trustee'sfeesas providedby Utah law;(ii)tothe remainderofthe

Indebtednessasfollows:first,totheremainingaccruedbutunpaidinterest,second,tothematuredportion
ofprincipaloftheIndebtedness,and third,toprepaymentoftheunmaturedportion,ifany,ofprincipalof

theIndebtednessappliedtoinstallmentsofprincipalininverseorderof maturity;(iii)thebalance,ifany
and to the extentapplicable,remainingafterthe fulland finalpayment of the Indebtednessand full

performanceand dischargeoftheObligationstotheholderorBeneficiaryofany inferiorlienscoveringthe

SecuredProperty,ifany,inorderofthepriorityofsuchinferiorliens(Trusteeand Beneficiaryshallhereby
be entitledtorelyexclusivelyupon a commitment fortitleinsuranceissuedtodeterminesuchpriority);and

(iv)thecashbalance,ifany,toGrantor.The applicationofproceedsofsaleorotherproceedsasotherwise

providedhereinshallbe deemed tobe a payment oftheIndebtednesslikeany otherpayment.The balance

oftheIndebtednessremainingunpaid,ifany,shallremainfullydue and owing inaccordancewiththeterms

oftheNote ortheotherLoan Documents.

ABANDONMENT OF SALE. In theeventa foreclosurehereunderiscommenced by Trusteeinaccordance

with Subsection7.01(b)hereof,at any time beforethe sale,Beneficiarymay abandon the sale,and

Beneficiarymay theninstitutesuitforthecollectionoftheIndebtednessand fortheforeclosureoftheliens

and securityinterestshereofand of the Loan Documents. IfBeneficiaryshouldinstitutea suitforthe

collectionoftheIndebtednessand fora foreclosureoftheliensand securityinterests,Beneficiarymay, at

any timebeforetheentryofa finaljudgment insaidsuit,dismissthesame and requireTrusteetosellthe

SecuredPropertyorany partthereofinaccordancewiththeprovisionsofthisDeed ofTrust.

PAYMENT OF FEES. IftheNote or any otherpartof theIndebtednessshallbe collectedor ifany ofthe

Obligationsshallbe enforcedby legalproceedings,whether througha probateor bankruptcycourtor

otherwise,or shallbe placedinthehands ofan attorneyforcollectionaftermaturity,whethermatured by
theexpirationof time or by an optiongiventoBeneficiarytomature same,or ifBeneficiarybecomes a

partytoany suitwhere thisDeed ofTrustortheSecuredPropertyorany partthereofisinvolved,Grantor

agreestopay Beneficiary'sattorneys'feesand expensesincurred,and suchfeesshallbe and become a part
oftheIndebtednessand shallbearinterestfrom thedatesuchcostsareincurredattheDefaultRate.

RESERVED.

SPECIAL PROVISIONS

CONDEMNATION PROCEEDS. Beneficiaryshallbe entitledto receiveany and allsums which may be
awarded and become payabletoGrantorforcondemnationoftheSecuredPropertyorany partthereof,for

publicorquasi-publicuse,orby virtueofprivatesaleinlieuthereof,and any sums which may be awarded
orbecome payabletoGrantorfordamages causedby publicworks orconstructionon orneartheSecured

Property.Allsuchsums areherebyassignedtoBeneficiary,and Grantorshall,upon requestofBeneficiary,
make, execute,acknowledge,and deliverany and alladditionalassignmentsand documents as may be

necessaryfrom timetotime toenableBeneficiarytocollectand receiptforany such sums. Beneficiary
shallnotbe,underany circumstances,liableorresponsibleforfailuretocollect,or exercisediligencein
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thecollectionof,any ofsuchsums.Any sums receivedby Beneficiaryasa resultofcondemnationshallbe

appliedtotheIndebtednessinaccordancewiththeprovisionssetforthintheLoan Agreement.

INSURANCE PROCEEDS. The proceedsof any and allinsuranceupon the Secured Property(otherthan

proceedsof CGL insurance)shallbe collectedby Beneficiary,and Beneficiaryshallhave theoption,in

Beneficiary'ssolediscretion,to applyany proceedsso collectedeithertotherestorationof theSecured

Property,intheamounts,manner,method and pursuanttosuchrequirementsand documentsasBeneficiary

may require,or tothe liquidationof theIndebtednessinaccordancewiththeprovisionsof Section7.04

hereof.

INDEMNITY. GRANTOR SHALL JNDEMNIFY, DEFEND, PROTECT AND HOLD HARMLESS BENEF1CIARY

AND TRUSTEE, THEIR RESPECTIVE PARENTS, SUBSID1ARIES,DIRECTORS, OFFICERS, EMPLOYEES,

REPRESENTATIVES, AGENTS, SUCCESSORS, AND ASSIGNS FROM AND AGAINST ANY AND ALL LIABILITY,
DAMAGE, LOSS, COST, OR EXPENSE (INCLUDING, WITHOUT LIMITATION, ATTORNEYS' FEES AND

EXPENSES),ACTION, PROCEEDING, CLAIM OR DISPUTE INCURRED OR SUFFERED BY THE FOREGOING
PARTIES SO INDEMNIFIED, WHETHER VOLUNTARILY OR INVOLUNTARILY INCURRED OR SUFFERED, IN

RESPECT OF THE FOLLOWING:

a. ANY LITIGATION CONCERNING THIS DEED OF TRUST, THE OTHER LOAN DOCUMENTS OR

THE SECURED PROPERTY, OR ANY INTEREST OF GRANTOR OR BENEFICIARY THEREIN, OR

THE RIGHT OF OCCUPANCY THEREOF BY GRANTOR OR BENEFICIARY, WHETHER OR NOT
ANY SUCH LITIGATION ISPROSECUTED TO A FINAL,NON-APPEALABLE JUDGMENT;

b. ANY ACTION TAKEN OR NOT TAKEN BY BENEFICIARY OR TRUSTEE WHICH ISALLOWED OR

PERMITTED UNDER THIS DEED OF TRUST OR ANY OF THE OTHER LOAN DOCUMENTS

RELATING TO GRANTOR, THE SECURED PROPERTY, ANY CONSTITUENT PARTIES OR
OTHERWISE IN CONNECTION WITH THE LOAN DOCUMENTS, INCLUDING WITHOUT

LIMITATION, THE PROTECTION OR ENFORCEMENT OF ANY LIEN,SECURITY INTEREST OR
OTHER RIGHT, REMEDY OR RECOURSE CREATED OR AFFORDED BY THIS DEED OF TRUSTOR
THE OTHER LOAN DOCUMENTS;

c. ANY AND ALL LOSS,DAMAGE, COSTS, EXPENSE, ACTION, CAUSES OF ACTION, OR LIABILITY

(INCLUDING ATTORNEYS' FEES AND COSTS) DIRECTLY OR INDIRECTLY ARISING FROM OR

ATTRIBUTABLE TO THE USE, GENERATION, MANUFACTURE, PRODUCTION, STORAGE,

RELEASE, THREATENED RELEASE, DISCHARGE, DISPOSAL, OR PRESENCE OF A HAZARDOUS
SUBSTANCE ON, IN,UNDER OR ABOUT THE SECURED PROPERTY, WHETHER KNOWN OR

UNKNOWN AT THE TIME OF THE EXECUTION HEREOF, INCLUDING WITHOUT LIMITATION (A)
ALL FORESEEABLE CONSEQUENTIAL DAMAGES OF ANY SUCH USE, GENERATION,
MANUFACTURE, PRODUCTION, STORAGE, RELEASE, THREATENED RELEASE, DISCHARGE,

DISPOSAL, OR PRESENCE, AND (B) THE COSTS OF ANY REQUIRED OR NECESSARY
ENVIRONMENTAL INVESTIGATION OR MONITORING, ANY REPAIR, CLEANUP, OR

DETOXIFICATION OF THE SECURED PROPERTY, AND THE PREPARATION AND

IMPLEMENTATION OF ANY CLOSURE, REMEDIAL, OR OTHER REQUIRED PLANS.

BENEFICIARY AND/OR TRUSTEE MAY EMPLOY AN ATTORNEY OR ATTORNEYS TO PROTEST OR
ENFORCE ITSRIGHTS, REMEDIES AND RECOURSES UNDER THIS DEED OF TRUST AND THE OTHERLOAN

DOCUMENTS, AND TO ADVISE AND DEFEND BENEFICIARY AND/OR TRUSTEE WITH RESPECT TO ANY
SUCH ACTIONS AND OTHER MATTERS. GRANTOR SHALL REIMBURSE BENEFICIARY AND/OR TRUSTEE
FOR THEIR RESPECTIVE ATTORNEYS' FEES AND EXPENSES (INCLUDING EXPENSES AND COSTS FOR

EXPERTS) IMMEDIATELY UPON RECEIPT OF A WRITTEN DEMAND THEREFOR, WHETHER ON A
MONTHLY OR OTHER TIME INTERVAL, AND WHETHER OR NOT AN ACTION ISACTUALLY COMMENCED
OR CONCLUDED. ALL OTHER REIMBURSEMENT AND INDEMNITY OBLIGATIONS HEREUNDER SHALL
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BECOME DUE AND PAYABLE WHEN ACTUALLY INCURRED BY BENEFICIARY AND/OR TRUSTEE. ANY

PAYMENTS NOT MADE WITHIN FIVE DAYS AFTER WRITTEN DEMAND THEREFORSHALL BEAR INTEREST
AT THE DEFAULT RATE FROM THE DATE OF SUCH DEMAND UNTIL FULLY PAID.THE PROVISIONS OF
THIS SECTION 8.03SHALL SURVlVE REPAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF THE

OBLIGATIONS, THE RELEASE OF THE LIEN OF THIS DEED OF TRUST, ANY FORECLOSURE (OR ACTION

IN LIEU OF FORECLOSURE), THE TRANSFER BY GRANTOR OF ANY OR ALL OF ITSRIGHT, TITLE AND

INTEREST IN OR TO THE PROPERTY AND THE EXERCISE BY BENEFICIARY OF ANY AND ALL REMEDIES

SET FORTH HEREIN OR INTHE LOAN DOCUMENTS.

WAIVER OF SUBROGATION. Grantorherebywaivesany and allrighttoclaim,recover,orsubrogationthat
arisesor may arisein itsfavorand againstBeneficiaryor itsofficers,directors,employees,agents,
attorneys,orrepresentativesheretoforany and alllossof,or damage to,Grantor,theSecuredProperty,
Grantor'sproperty,or thepropertyof othersunder Grantor'scontrolfrom any causeinsuredagainstor

requiredtobe insuredagainstby theprovisionsoftheLoan Documents. Saidwaivershallbe inaddition

to,and notinlimitationorderogationof,any otherwaiverorreleasecontainedinthisDeed ofTrustwith

respecttoany lossordamage topropertyofthepartieshereto.Inasmuch astheabove waiversprecludethe

assigmnentofany aforesaidclaimby way ofsubrogation(orotherwise)toan insurancecompany (orany
otherperson),Grantorherebyagreestoimmediatelygivetoeach insurancecompany which has issuedto
itany suchinsurancepolicywhetherornotitisrequiredtobe insuredagainstby theprovisionsoftheLoan
Documents writtennoticeof the terms of saidwaivers,and to have saidinsurancepoliciesproperly
endorsed,ifnecessary,topreventtheinvalidationofsaidinsurancecoverageby reasonofsaidwaiver.

WAIVER OF SETOFF. The Indebtedness,or any partthereof,shallbe paidby Grantorwithoutnotice,

demand, counterclaim,setoff,deduction,or defenseand withoutabatement,suspension,deferment,
diminution,or reductionby reasonof:(i)any damage to,destructionof,or any condemnationor similar

takingof the SecuredProperty;(ii)any restrictionor preventionof or interferencewith any use of the

Secured Property;(iii)any titledefector encumbrance or any evictionfrom the Secured Propertyby

superiortitleor otherwise;(iv)any bankruptcy,insolvency,reorganization,composition,adjustment,
dissolution,liquidation,orotherlikeproceedingrelatingtoTrustee,Beneficiary,orGrantor,orany action
takenwithrespecttothisDeed of Trustby any TrusteeorreceiverofBeneficiaryor Grantor,or by any
court,in any such proceeding;(v) any claim which Grantor has or might have againstTrusteeor

Beneficiary;(vi)any defaultor failureon thepartof Beneficiaryto performor comply with any of the
termshereofor of any otheragreementwith Grantor;or (vii)any otheroccurrencewhatsoever,whether
similarordissimilartotheforegoing,whetherornotGrantorshallhave noticeorknowledge ofany ofthe

foregoing.Except as expresslyprovidedherein,Grantorwaives allrightsnow or hereafterconferredby
statuteorotherwisetoany abatement,suspension,deferment,diminution,orreductionoftheIndebtedness.

SETOFF. Beneficiaryshallbe entitledtoexerciseboththerightsof setoffand banker'slien,ifapplicable,
againsttheinterestofGrantorinand toeachand everyaccountand otherpropertyofGrantorwhich arein
thepossessionofBeneficiarytothefullextentoftheoutstandingbalanceoftheIndebtedness.

CONSENT TO DISPOSITION.ItisexpresslyagreedthatBeneficiarymay predicateBeneficiary'sdecision
tograntorwithholdconsenttoa Dispositionon suchtermsand conditionsasBeneficiarymay require,in

Beneficiary'ssolediscretion.

PAYMENT AFTER ACCELERATION. If,followingthe occurrenceof an Event of Default,and an
accelerationoftheIndebtednessorany partthereofbutpriortoa foreclosuresaleoftheSecuredProperty,
GrantorshalltendertoBeneficiarythepayment ofan amount sufficienttosatisfytheentireIndebtedness
or the partthereofwhich has been accelerated,such tendershallbe deemed a voluntaryprepayment
pursuanttotheIndebtednessand,accordingly,Grantor,totheextentpermittedby applicablelaw,shallalso
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pay to Beneficiarythepremium, ifany,thenrequiredundertheIndebtednessortheLoan Documents in

ordertoexercisetheprepaymentprivilegecontainedtherein.

MAXIMUM INTEREST. Itisexpresslystipulatedand agreedtobe theintentofGrantorand Beneficiaryat

alltimesto comply strictlywiththe applicablelaw governingthemaximum non-usuriousrateor non-

usuriousamount of interestpayableon theIndebtedness(orapplicableUnitedStatesfederallaw tothe
extentthatitpermitsBeneficiarytocontractfor,charge,take,reserveorreceivea greateramount ofinterest

thanundertheapplicablelaw).Iftheapplicablelaw iseverjudiciallyinterpretedso astorenderusurious

any amount (i)contractedfor,charged,taken,reservedorreceivedpursuanttotheNote,any of theother

Loan Documents orany othercommunicationorwritingby orbetweenGrantorand Beneficiaryrelatedto

theIndebtednessortothetransactionortransactionsthatarethesubjectmatteroftheLoan Documents,(ii)
contractedfor,charged,taken,reservedor receivedby reasonof Beneficiary'sexerciseof theoptionto

acceleratethematurityoftheNote orany otherportionoftheIndebtedness,or(iii)Grantorwillhave paid
or Beneficiarywillhave receivedby reasonof any voluntaryprepaymentby Grantorof theNote or any
otherportionof theIndebtedness,then itisGrantor'sand Beneficiary'sexpressintentthatallamounts

chargedinexcessoftheMaximum Lawful Rateshallbe automaticallycanceled,ab initio,and allamounts
in excessof the Maximum Lawful Rate theretoforecollectedby Beneficiaryshallbe creditedon the

principalbalanceoftheNote orany of theotherIndebtedness(or,iftheNote and allotherIndebtedness
have been or would therebybe paidinfull,refundedtoGrantor),and theprovisionsoftheNote and the

otherLoan Documents immediatelybe deemed reformedand theamounts thereaftercollectiblehereunder
and thereunderreduced,withoutthenecessityoftheexecutionofany new document,soastocomply with
theapplicablelaw,butsoastopermittherecoveryofthefullestamount otherwisecalledforhereunderand

thereunder;provided,however,iftheNote has been paidinfullbeforetheend of thestatedterm of the

Note, then Grantor and Beneficiaryagree thatBeneficiaryshall,with reasonablepromptness after

Beneficiarydiscoversor isadvisedby Grantorthatinterestwas receivedinan amount inexcessof the

Maximum Lawful Rate,eitherrefundsuch excessinterestto Grantorand/orcreditsuch excessinterest

againstany otherIndebtednessthen owing by Grantorto Beneficiary.Grantorhereby agreesthatas a
conditionprecedenttoanyclaimseekingusurypenaltiesorclaimsagainstBeneficiary,Grantorwillprovide
writtennoticeto Beneficiary,advisingBeneficiaryinreasonabledetailof thenatureand amount of the

violation,and Beneficiaryshallhave 60 days afterreceiptof such noticeinwhich tocorrectsuch usury
violation,ifany,by eitherrefundingsuchexcessinteresttoGrantororcreditingsuchexcessinterestagainst
theNote ortheotherIndebtednessthenowing by GrantortoBeneficiary.Allsums contractedfor,charged,
taken,reservedorreceivedby Beneficiaryfortheuse,forbearanceordetentionofany oftheIndebtedness,

includingany portionoftheIndebtednessevidencedby theNote shall,totheextentpermittedby applicable
law,be amortizedorspread,usingtheactuarialmethod,throughoutthestatedtermoftheNote ortheother
Indebtedness(includingany and allrenewaland extensionperiods)untilpayment infullsothattherateor
amount of intereston accountoftheNote ortheotherIndebtednessdoesnotexceedtheMaximum Lawful
Rate from time totime ineffectand applicabletotheNote ortheotherIndebtednessforso longas any
portionoftheIndebtednessisoutstanding.Notwithstandinganythingtothecontrarycontainedhereinorin

any oftheotherLoan Documents, itisnottheintentionof Beneficiarytoacceleratethematurityof any
interestthathas notaccruedatthetime of such accelerationortocollectunearnedinterestatthetimeof
suchacceleration.

PRESENT ASSIGNMENT. InconsiderationoftheIndebtednessand othergood and valuableconsideration,

includingthe indebtednessevidenced by the Note and the otherLoan Documents, the receiptand

sufficiencyof which arehereby acknowledged and confessed,Grantorabsolutelyand unconditionally
GRANTED, BARGAINED, SOLD, and CONVEYED, and by these presentsdoes absolutelyand

unconditionallyGRANT, BARGAIN, SELL, and CONVEY theRentsuntoBeneficiary,inordertoprovide
a sourceoffuturepayment oftheIndebtednessand theObligations,subjectonlytothePermittedExceptions
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applicabletheretoand theLicense,itbeingtheintentionof Grantorand Beneficiarythatthisconveyance
be presentlyand immediatelyeffective;and isneitherconditionalnor securityfortherepayment of the

Indebtednessand theObligations,TO HAVE AND TO HOLD theRents untoBeneficiary,forever,and

Grantordoes herebybinditself,itssuccessors,and assignstowarrantand foreverdefendthetitletothe

Rents untoBeneficiaryagainsteverypersonwhomsoever lawfullyclaimingortoclaimthesame or any

partthereof.

LIMITED LICENSE. BeneficiaryherebygrantstoGrantortheLicensesubjecttoterminationoftheLicense

and theothertermsand provisionsofthisDeed ofTrust,toexerciseand enjoyallincidencesofthestatus
of a lessorwith respecttotheRents,includingwithoutlimitation,the righttocollect,demand, sue for,

attach,levy,recover,and receivetheRents,and togiveproperreceipts,releases,and acquittancestherefor.

GrantorherebyagreestoreceiveallRentsand holdthesame asBeneficiary'sAgent tobe applied,and to

applytheRentssocollected,firsttothepayment oftheIndebtedness,nexttotheperfonnanceand discharge
oftheObligations,and nexttothepayment ofOperatingExpenses.Thereafter,Grantormay usethebalance

oftheRentscollectedinany manner notinconsistentwiththeLoan Documents.NeitherthisAssignment
northereceiptofRentsby Beneficiaryshalleffectapro tantopayment oftheIndebtedness,and suchRents
shallbe appliedasprovidedinthisSection8.11.Furthermore,and notwithstandingtheprovisionsofthis

Section8.11,no creditshallbe givenby Beneficiaryforany Rentsuntilthemoney constitutingtheRents

collectedisactuallyreceivedby Beneficiaryatthefollowingaddress:c/oREEF PRIVATE CREDIT LLC,
at160 W. Canyon CrestRoad, Alpine,Utah 84004.Further,no such creditshallbe givenforany Rents

collectedor releasedafterterminationof theLicense,afterforeclosureor othertransferof the Secured

Property(orpartthereoffrom which RentsarederivedpursuanttothisDeed of Trust)toBeneficiaryor

any otherthirdparty.Upon theoccurrenceof an Event of Default,and atany time thereafterduringthe

continuanceofsuchdefault,BeneficiaryshallhavetherighttorevokethelicensegrantedtoGrantorhereby

by givingwrittennoticeof such revocationto Grantor.Upon such revocation,Grantorshallpromptly
deliverto BeneficiaryallRents thenheld by Grantorand Beneficiaryshallthereafterbe entitledto:(i)
enforcethe Leases,to collectand receive,withoutdeductionor onset,allRents payablethereunder,

including,butnotlimitedto,allRents which were accruedand unpaidas of thedateof such revocation,
and (ii)applysuchRentsasprovidedinthisDeed ofTrust.Upon theoccurrenceof an Event of Default,
and atany timethereafterduringthecontinuancethereof,Beneficiaryshallhave theright,inadditionto
therightsgrantedpursuanttothisSection,tocollectallorany portionoftheRentsassignedherebydirectly
orthrougha court-appointedreceiverorpursuanttoa noticetothelesseesorby any othermeans setforth
herein.

RELIANCE UPON LEASE RENT NOTICE. Upon the occurrenceof an Event of Defaultand atany time
thereafterduringthe continuancethereof,Beneficiarymay, atitsoption,send any lesseea Lease Rent
Notice. Upon receiptfrom Beneficiaryof a Lease Rent Notice,each lesseeunder theLeases ishereby
authorizedand directedtopay directlytoBeneficiaryallRentsthereafteraccruingand thereceiptofRents

by Beneficiaryshallbe a releaseofsuch lesseetotheextentofallamounts so paid.The receiptby a lessee
undertheLeasesofa LeaseRentNoticeshallbe sufficientauthorizationforsuchlesseetomake allfuture

payments ofRentsdirectlytoBeneficiaryand eachsuchlesseeshallbe entitledtorelyon suchLeaseRent
Noticeand shallhave no liabilitytoGrantorforany RentspaidtoBeneficiaryafterreceiptof suchLease
RentNotice,Rentssoreceivedby Beneficiaryforany periodpriortoforeclosureunderthisDeed ofTrust
or acceptanceof a deed inlieuof such foreclosureshallbe appliedby Beneficiarytothepayment ofthe

following(insuch orderand priorityas Beneficiaryshalldetermine):(a)allOperatingExpenses;(b)all

expensesincidenttotakingand retainingpossessionoftheSecuredPropertyand/orcollectingRent as it
becomes due and payable;and (c)the Indebtedness.In no event willthisArticleVIII reduce the
Indebtednessexcepttotheextent,ifany,thatRentsareactuallyreceivedby Beneficiaryand appliedupon
oraftersaidreceipttosuchIndebtednessinaccordancewiththeprecedingsentence.Withoutimpairingits
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rightshereunder,Beneficiarymay, atitsoption,atany timeand from timetotime,releasetoGrantor,Rents

so receivedby Beneficiaryor any partthereof.As between Grantorand Beneficiary,and any person

claimingthroughor underGrantor,otherthanany lesseeundertheLeaseswho has notreceiveda Lease

RentNotice,thisAssignmentofRentsisintendedtobeabsolute,unconditionaland presentlyeffective(and
not an assignmentforadditionalsecurity),and the Lease Rent Noticehereofisintendedsolelyforthe

benefitofeach such lesseeand shallneverinuretothebenefitofGrantororany personclaimingthrough
or under Grantor,otherthan a lesseewho has not receivedsuch Lease Rent Notice.Itshallnever be

necessaryforBeneficiarytoinstitutelegalproceedingsofany kindwhatsoevertoenforcetheprovisionsof

thisDeed of Trustwithrespectto Rents.G.RANTOR SHALL HAVE NO RIGHT OR CLAIM AGAINST ANY

LESSEE FOR THE PAYMENT OF ANY RENTS TO BENEFICIARY HEREUNDER, AND GRANTOR HEREBY

INDEMNIFIES AND AGREES TO HOLD FREE AND HARMLESS EACH LESSEE FROM AND AGAINST ALL

LIABILITY,LOSS, COST, DAMAGE OR EXPENSE SUFFERED OR INCURRED BY SUCH LESSEE BY REASON

OF SUCH LESSEE'S COMPLIANCE WITH ANY DEMAND FOR PAYMENT OF RENTS MADE BY BENEFICIARY

CONTEMPLATED BY THIS DEED OF TRUST.

COLLECTION OF RENT. At any time duringwhich GrantorisreceivingRentsdirectlyfrom any of the

lesseesundertheLeases,Grantorshall,upon receiptofwrittendirectionfrom Beneficiary,make demand

and/orsueforallRentsdue and payableunderone ormore Leases,asdirectedby Beneficiary,asitbecomes

due and payable,includingRentswhich arepastdue and unpaid.IfGrantorfailstotimelytakesuchaction,
or at any time duringwhich Grantor isnot receivingRents directlyfrom lesseesunder the Leases,

Beneficiaryshallhavetheright(butshallbe underno dutyorobligation)todemand, collectand suefor,in

itsown name orinthename ofGrantor,allRentsdue and payableundertheLeases,assame becomes due

and payable,includingRentswhich arepastdue and unpaid.

TERMINATION. Upon payment in fullof the Indebtedness,the deliveryand recordingof a release,
satisfactionordischargeoftheDeed ofTrustdulyexecutedby Beneficiaryand a re-assignmentoftheRents

toGrantor,theassignmentinSection8.10ofthisDeed ofTrustshallterminate,become nulland voidand

shallbe ofno furtherforceand effect.

SECURITY AGREEMENT

SECURITY INTEREST. ThisDeed ofTrust(a)shallbe construedasa Deed ofTruston realproperty,and

(b)shallalsoconstituteand serveasa "SecurityAgreement" asdefinedintheCode, and shallconstitute

untilthegrantofthisDeed ofTrustshallterminateasprovidedinArticleIIhereof,a firstand priorsecurity
interestundertheCode astopropertywithinthescopethereofand inthestatewhere theSecuredProperty
islocatedwithrespecttothePersonalty,Fixtures,Contractsand Leases.To thisend,GrantorGRANTS to,
has GRANTED, BARGAINED, CONVEYED, ASSIGNED, TRANSFERRED, and SET OVER, and by
thesepresentsdoes GRANT, BARGAIN, CONVEY, ASSIGN, TRANSFER and SET OVER, unto

Beneficiary,a securityinterestinallof Grantor'sright,titleand interestin,to,underand withrespectto
the Personalty,Fixtures,Contractsand Leasesto securethefulland timelypayment of theIndebtedness
and thefulland timelyperformanceand dischargeoftheObligations.ItistheintentofGrantor,Beneficiary,
and TrusteethatthisDeed of Trustencumber allLeasesand thatallitemscontainedinthedefinitionof

"Leases"which areincludedwithintheCode be coveredby thesecurityinterestgrantedinthisArticleIX;
and allitemscontainedinthedefinitionof"Leases"which areexcludedfrom theCode be coveredby the

provisionsofArticleIIhereof.

FIXTURE FILING.ThisDeed ofTrustshallalsoconstitutea "fixturefiling"forthepurposesoftheCode.
All or partof the SecuredPropertyare or areto become fixtures;informationconcerningthesecurity
interesthereingrantedmay be obtainedfrom eitherpartyattheaddressofsuchpartysetforthherein.For

purposesof the securityinteresthereingranted,the addressof debtor(Grantor)issetforthin thefirst
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paragraphofthisDeed ofTrustand theaddressofthesecuredparty(Beneficiary)issetforthinArticle1

hereof.

NO REQUIRED ACTION. Trusteeshallnot be requiredto take any actiontoward the executionand

enforcementof thetrusthereby createdor to institute,appearin,or defend any action,suit,or other

proceedinginconnectiontherewithwhere,inTrustee'sopinion,such actionwould be likelyto involve

Trusteeinexpenseorliability,unlessrequestedsotodo by a writteninstrumentsignedby Beneficiaryand,
ifTrusteesorequests,unlessTrusteeistenderedsecurityand indemnitysatisfactorytoTrusteeagainstany
and allcost,expense,and liabilityarisingtherefrom.Trusteeshallnot be responsiblefortheexecution,

acknowledgment,or validityof theLoan Documents, or fortheproperauthorizationthereof,or forthe

sufficiencyof the lienand securityinterestpurportedto be createdhereby,and Trusteemakes no

representationinrespectthereoforinrespectoftherights,remedies,and recoursesofBeneficiary.

CERTAIN RIGHTS. With theapprovalofBeneficiary,Trusteeshallhave therighttotakeany and allofthe

followingactions:(i)toselect,employ,and advisewithcounsel(who may be,butneed notbe,counselfor

Beneficiary)upon any mattersarisinghereunder,includingthepreparation,execution,and interpretation
oftheLoan Documents,and shallbe fullyprotectedinrelyingastolegalmatterson theadviceofcounsel,

(ii)to executeany of thetrustsand powers hereofand to performany duty hereundereitherdirectlyor

throughhisagentsorattorneys,(iii)toselectand employ,inand abouttheexecutionofhisdutieshereunder,
suitableaccountants,engineersand other experts,agents and attorneys-in-fact,eithercorporateor

individual,notregularlyintheemploy ofTrustee,and Trusteeshallnotbe answerableforany act,default,

negligence,or misconductof any such accountant,engineeror otherexpert,agentor attorney-in-fact,if

selectedwithreasonablecare,or forany errorofjudgment or actdone by Trusteeingood faith,or be

otherwiseresponsibleor accountableunder any circumstanceswhatsoever,exceptforTrustee'sgross

negligenceorbad faith,and (iv)any and allotherlawfulactionasBeneficiarymay instructTrusteetotake

toprotectorenforceBeneficiary'srightshereunder.Trusteeshallnotbe personallyliableincaseofentry

by Trustee,oranyoneenteringby virtueofthepowers hereingrantedtoTrustee,upon theSecuredProperty
fordebtscontractedforor liabilityor damages incurredinthemanagement or operationof theSecured

Property.Trusteeshallhave therightto relyon any instrument,document, or signatureauthorizingor

supportingany actiontakenorproposedtobe takenby Trusteehereunder,believedby Trusteeingood faith
to be genuine.Trusteeshallbe entitledto reimbursementfor expenses incurredby Trusteein the

performanceofTrustee'sdutieshereunderand toreasonablecompensationforsuchofTrustee'sservices

hereunderas shallbe rendered.Grantorwill,from time to time,pay the compensationdue to Trustee

hereunderand reimburseTrusteefor,and saveTrusteeharmlessagainst,any and allliabilityand expenses
which may be incurredby TrusteeintheperformanceofTrustee'sduties.

RETENTION OF MONEY. Allmoneys receivedby Trusteeshall,untilused or appliedashereinprovided,
be heldintrustforthepurposesforwhich theywere received,butneed notbe segregatedinany manner
from any othermoneys (excepttotheextentrequiredby applicablelaw) and Trusteeshallbe under no

liabilityforintereston any moneys receivedby Trusteehereunder.

SUCCESSOR TRUSTEES. Trusteemay resignby the givingof noticeof such resignationin writingor

verballytoBeneficiary.IfTrusteeshalldie,resign,orbecome disqualifiedfrom actingintheexecutionof
thistrust,orif,forany reason,Beneficiaryshallprefertoappointa substituteTrusteeormultiplesubstitute

Trustees,or successivesubstituteTrusteesor successivemultiplesubstituteTrustees,toactinsteadofthe
aforenamed Trustee,Beneficiaryshallhave fullpower to appointa substituteTrustee(or,ifpreferred,
multiplesubstituteTrustees)in successionwho shallsucceed (and ifmultiplesubstituteTrusteesare

appointed,each of such multiplesubstituteTrusteesshallsucceed)to alltheestates,rights,powers,and
dutiesof the aforenamed Trustee.Such appointmentmay be executed by any authorizedagent of

Beneficiary,and ifsuch Beneficiarybe a corporationand such appointmentbe executedinitsbehalfby
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any officerof such corporation,such appointmentshallbe conclusivelypresumed to be executedwith

authorityand shallbe validand sufficientwithoutproofof any actionby theboard of directorsor any

superiorofficerof the corporation.Grantor hereby ratifiesand confirmsany and allactswhich the

aforenamedTrustee,orTrustee'ssuccessororsuccessorsinthistrust,shalldo lawfullyby virtuehereof.If

multiplesubstituteTrusteesareappointed,each of suchmultiplesubstituteTrusteesshallbe empowered
and authorizedtoactalonewithoutthenecessityof thejoinderoftheothermultiplesubstituteTrustees,
whenever any actionorundertakingofsuchsubstituteTrusteesisrequestedorrequiredunderorpursuant
tothisDeed ofTrustorapplicablelaw.

PERFECTION OF APPOINTMENT. Should any deed,conveyance,or instrumentof any naturebe required
from Grantorby any Trusteeor substituteTrusteetomore fullyand certainlyvestinand confinntothe

Trusteeor substituteTrusteesuchestates,rights,powers,and duties,then,upon requestby theTrusteeor

substituteTrustee,any and allsuch deeds,conveyances and instrumentsshallbe made, executed,

acknowledged,and deliveredand shallbe causedtoberecordedand/orfiledby Grantor.

SUCCESSION INSTRUMENTS. Any substituteTrusteeappointedpursuantto any of theprovisionshereof

shall,withoutany furtheract,deed,orconveyance,become vestedwithalltheestates,properties,rights,

powers,and trustsofitsorhispredecessorintherightshereunderwithlikeeffectasiforiginallynamed as

Trusteeherein;butnevertheless,upon thewrittenrequestof Beneficiaryor ofthesubstituteTrustee,the

Trusteeceasingtoactshallexecuteand deliverany instrumenttransferringtosuchsubstituteTrustee,upon
thetrustshereinexpressed,alltheestates,properties,rights,powers,and trustsoftheTrusteeso ceasingto

act,and shalldulyassign,transferand deliverany ofthepropertyand moneys heldby suchTrusteetothe

substituteTrusteesoappointedintheTrustee'splace.

NOREPRESENTATION BY TRUSTEE OR BENEFICIARY. By acceptingorapprovinganythingrequiredtobe

observed,performed,orfulfilledortobe giventoTrusteeorBeneficiarypursuanttotheLoan Documents,

includingwithoutlimitation,any officer'scertificate,balancesheet,statementof profitand lossor other

financialstatement,survey,appraisal,orinsurancepolicy,neitherTrusteenorBeneficiaryshallbe deemed

tohave warranted,consentedto,oraffirmedthesufficiency,legality,effectiveness,or legaleffectof the

same,orofany term,provision,orconditionthereof,and suchacceptanceorapprovalthereofshallnotbe

orconstituteany warrantyoraffirmationwithrespecttheretoby TrusteeorBeneficiary.

MISCELLANEOUS

RELEASE. IftheIndebtednessispaidinfullinaccordancewiththetermsofthisDeed ofTrust,theNote,
andtheotherLoan Documents,and ifGrantorshallwelland trulyperfonneachandeveryoftheObligations
tobe performedand dischargedinaccordancewiththetermsofthisDeed ofTrust,theNote,and theother

Loan Documents,thenthisconveyanceshallbecome nulland voidand be releasedatGrantor'srequestand

expense,and Beneficiaryshallhave no furtherobligationto make advancesunder and pursuanttothe

provisionshereoforintheotherLoan Documents.

PARTIAL RELEASE. GRANTOR MAY OBTAIN PARTIAL RELEASES OF THE LIENS SECURING THE

OBLIGATIONS INCONNECTION WITH THE SALE OF AN ENTlRE TRACT OF THE PROPERTY AS LONG AS

BENEFICIARY ISWILLING AND THE REMAINING COLLATERAL SECURING THE OBLIGATIONS THAT IS
NOT BEING SOLD ISSUFFICIENT TO SECURE THE AMOUNT OF THE THEN OUTSTANDING OBLIGATIONS
TAKING INTO ACCOUNT THE CURRENT REQUESTED RELEASE. PERFORMANCE AT GRANTOR'S

EXPENSE. Subjecttotheprovisionsof Section8.09hereof,Grantorshall(i)pay alllegalfeesincurredby

BeneficiaryinconnectionwiththepreparationoftheLoan Documents (includingany amendments thereto
or consents,releases,or waiversgrantedthereunder);(ii)reimburseBeneficiary,promptlyupon demand,
forallamounts expended,advanced,or incurredby Beneficiarytosatisfyany obligationofGrantorunder
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theLoan Documents, which amounts shallinclude(withoutlimitation)allcourtcosts,attomeys'fees

(including,withoutlimitation,fortrial,appeal,orotherproceedings),feesofauditorsand accountantsand

otherinvestigationexpensesreasonablyincurredby Beneficiaryinconnectionwithany such matters;and

(iii)any and allothercostsand expensesofperformingorcomplyingwithany and alloftheObligations.

Except to the extentthatcostsand expensesareincludedwithinthe definitionof "Indebtedness,"the

payment of such costsand expensesshallnot be credited,in any way and to any extent,againstany
installmenton orportionoftheIndebtedness.

SURVIVAL OF OBLIGATIONS. Each and alloftheObligationsshallsurvivetheexecutionand deliveryof

theLoan Documents and theconsummation oftheloancalledforthereinand shallcontinueinfullforce

and effectuntiltheIndebtednessshallhave been paidinfull;provided,however,thatnothingcontainedin

thisSectionshalllimittheobligationsofGrantorasotherwisesetforthherein.

RECORDING AND FILING. Grantorwillcause the Loan Documents requestedby Beneficiaryand all

amendments and supplementstheretoand substitutionsthereforto be recorded,filed,re-recorded,and

refiledinsuchmanner and insuchplacesasTrusteeorBeneficiaryshallreasonablyrequest,and willpay
allsuchrecording,filing,re-recordingand refilingtaxes,documentarystamptaxes,fees,and othercharges.

NOTICES. Allnoticesorothercommunicationsrequiredorpermittedtobe givenpursuanttothisDeed of

Trustshallbe inwriting.For purposesof notice,theaddressesofthepartiesshallbe as setforthherein;

provided,however,thateitherpartyshallhave therighttochange itsaddressfornoticehereundertoany
otherlocationwithinthecontinentalUnitedStatesby thegivingof30 days'noticetotheotherpartyinthe

manner setforthherein.

COVENANTS RUNNING WITH THE LAND. AllObligationscontainedinthisDeed of Trustand theother

Loan Documents are intendedby Grantor,Beneficiary,and Trusteeto be, and shallbe construedas,
covenantsrunningwiththeSecuredPropertyuntilthelienofthisDeed ofTrusthasbeen fullyreleasedby

Beneficiary.

SUCCESSORS AND ASSIGNS. Subjecttotheprovisionsof Section6.07hereof,allofthetermsoftheLoan

Documents shallapplyto,be bindingupon,and inuretothebenefitofthepartiesthereto,theirsuccessors,

assigns,heirs,and legalrepresentatives,and allotherpersonsclaimingby,through,orunderthem.

NO WAlVER; SEVERABILITY. Any failureby Trusteeor Beneficiarytoinsist,orany electionby Trustee
orBeneficiarynottoinsist,upon strictperformanceby Grantororothersofany oftheterms,provisions,or

conditionsof the Loan Documents shallnot be deemed to be a waiver of same or of any otherterms,

provisions,or conditionsthereof,and Trusteeor Beneficiaryshallhave the rightatany time or times

thereafterto insistupon strictperformanceby Grantororothersof any and allofsuch terms,provisions,
and conditions.The Loan Documents areintendedto be performedinaccordancewith,and only to the
extentpermittedby,allapplicableLegalRequirements.Ifany provisionofany oftheLoan Documents or

theapplicationthereoftoany personorcircumstanceshall,forany reasonand toany extent,be invalidor

unenforceable,thenneithertheremainderoftheinstrumentinwhich such provisioniscontainednorthe

applicationofsuchprovisiontootherpersonsorcircumstancesnortheotherinstrumentsreferredtoherein

shallbe affectedthereby,butrathershallbe enforcedtothegreatestextentpennittedby law.

COUNTERPARTS. To facilitateexecution,thisDeed ofTrustmay be executedinasmany counterpartsas

may be convenientorrequired.Itshallnotbe necessarythatthesignatureand acknowledgment of,oron
behalfof,each party,orthatthesignatureand acknowledgment ofallpersonsrequiredtobindany party,
appearon eachcounterpart.Allcounterpartsshallcollectivelyconstitutea singleinstrument.Itshallnotbe

necessaryinmaking proofofthisDeed ofTrusttoproduceoraccountformore thana singlecounterpart
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containingtherespectivesignaturesand acknowledgment of,or on behalfof,each of thepartieshereto.

Any signatureand acknowledgment page to any counterpartmay be detachedfrom such counterpart
withoutimpairingthelegaleffectofthesignaturesand acknowledgmentsthereonand thereafterattached

to another counterpartidenticaltheretoexcept having attachedto it additionalsignatureand

acknowledgment pages.

WAIVER OF FRAUDULENT INDUCEMENT. NeitherBeneficiarynor any affiliateofBeneficiaryhasmade

any representation,warranty,or statementtoGrantorinorderto induceGrantortoexecutethisDeed of

Trust.Grantorherebyexpresslywaivesany claimoffraudulentinducementtoexecutethisDeed ofTrust

and furtherdisclaimsany relianceorstatementson orrepresentationsofBeneficiaryinwaivingsuchclaim.

GOVERNING LAW. This Deed of Trustisexecutedand deliveredas an incidenttoa lendingtransaction

negotiatedand consummated inUtah County,Utah,and shallbe governedby and construedinaccordance

withthelawsoftheStateofUtah.Grantor,foritselfand itssuccessorsand assigns,herebyirrevocably(i)
submitstothenonexclusivejurisdictionofthestateand federalcourtsinUtah and,ii)waives,tothefullest

extentpermittedby law,any objectionthatitmay now orinthefuturehave tothelayingof venue ofany

litigationarisingoutoforinconnectionwithany Loan Document broughtintheDistrictCourtofSaltLake

County,Utah,orintheUnitedStatesDistrictCourtfortheDistrictof Utah,(iii)waivesany objectionit

may now orhereafterhave astothevenue ofany suchactionor proceedingbroughtinsuchcourtorthat

suchcourtisan inconvenientforum,and(iv)agreesthatany legalproceedingagainstany partytoany Loan

Document arisingoutofor inconnectionwithany oftheLoan Documents may be broughtinone ofthe

foregoingcourts.

WAIVER OF CONSEQUENTIAL, PUNITIVE AND SPECULATIVE DAMAGES. Grantorand Beneficiaryagree

that,inconnectionwithany action,suit,orproceedingrelatingtoorarisingoutofthisDeed ofTrustorany
oftheotherLoan Documents, each mutuallywaivestothefullestextentpermittedby applicablelaw any
claimforconsequential,punitiveorspeculativedamages.

CONTROLLING AGREEMENT. Intheeventofany conflictbetweentheprovisionsofthisDeed ofTrustand

any of theotherLoan Documents, itisthe intentof thepartiesheretothattheprovisionsof the Loan

Agreement followedby thisDeed of Trustshallcontrol.The partiesheretoacknowledge thattheywere

representedby competentcounselinconnectionwiththenegotiation,draftingand executionoftheLoan

Documents and thatsuchLoan Documents shallnotbe subjecttotheprincipleofconstruingtheirmeaning

againstthepartywhich draftedsame.

SUBROGATION. Ifany oralloftheproceedsoftheNote have beenusedtoextinguish,extendorrenew any
indebtednessheretoforeexistingagainsttheSecuredProperty,then,totheextentof such fundsso used,

Beneficiaryshallbe subrogatedtoallof therights,claims,liens,titles,and interestsexistingagainstthe
SecuredPropertyheretoforeheldby,orinfavorof,theholderofsuchindebtednessand suchformerrights,
claims,liens,titles,and interests,ifany,arenotwaived butratherarecontinuedinfullforceand effectin

favorofBeneficiaryand aremerged withthelienand securityinterestcreatedhereinascumulativesecurity
fortherepaymentoftheIndebtednessand theperformanceand dischargeoftheObligations.

RIGHTS CUMULATIVE. Beneficiaryshallhave allrights,remedies,and recoursesgrantedinthe Loan
Documents and availableatlaw orinequity(including,withoutlimitation,thosegrantedby theCode and

applicableto the Secured Propertyor any portionthereof),and the same (i)shallbe cumulativeand

concurrent,(ii)may be pursuedseparately,successively,orconcurrentlyagainstGrantororothersobligated
fortheIndebtednessoranypartthereof,oragainstany one ormore ofthem,oragainsttheSecuredProperty,
atthesolediscretionofBeneficiary,(iii)may be exercisedasoftenasoccasionthereforshallarise,itbeing
agreedby Grantorthattheexercise,discontinuanceoftheexerciseoforfailuretoexerciseany ofthesame
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shallinno eventbe construedasa waiverorreleasethereoforofany otherright,remedy,orrecourse,and

(iv)areintendedtobe,and shallbe,nonexclusive.Allrightsand remediesof Beneficiaryhereunderand

undertheotherLoan Documents shallextendtoany periodaftertheinitiationofforeclosureproceedings,

judicialorotherwise,withrespecttotheSecuredProperty.

PAYMENTS. Remittancesinpayment ofany partoftheIndebtednessotherthanintherequiredamount in

fundsimmediatelyavailableattheplacewhere theNote ispayableshallnot,regardlessofany receiptor

creditissuedtherefor,constitutepayment untiltherequiredamount isactuallyreceivedby Beneficiaryin

fundsimmediatelyavailableattheplacewhere theNote ispayable(orsuchotherplaceas Beneficiary,in

Beneficiary'ssolediscretion,may have establishedby deliveryof writtennoticethereoftoGrantor)and

shallbe made and acceptedsubjecttotheconditionthatany checkordraftmay be handledforcollection

inaccordancewiththepracticeofthecollectingbank orbanks.Acceptanceby Beneficiaryofany payment
inan amount lessthantheamount thendue shallbe deemed an acceptanceon accountonly,and thefailure

topay theentireamount thendue shallbe and continuetobe an EventofDefault.

HEADINGS. The Article,Section,and Subsectionentitlementshereofare insertedforconvenienceof

referenceonlyand shallinno way alter,modify,ordefine,orbe usedinconstruingthetextofsuchArticles,

Sections,or Subsections.

ENTIRE AGREEMENT; AMENDMENT. THIS DEED OF TRUST AND THE OTHER LOAN DOCUMENTS EMBODY

THE FINAL,ENTIRE AGREEMENT AMONG THE PARTIES HERETO AND SUPERSEDE ANY AND ALL PRIOR

COMMITMENTS, AGREEMENTS, REPRESENTATIONS, AND UNDERSTANDINGS, WHETHER WRFFTEN OR ORAL,
RELATING TO THE SUBJECT MATTER HEREOF AND THEREOF AND MAY NOT BE CONTRADICTED OR VARIED

BY EVIDENCE OF PRIOR,CONTEMPORANEOUS, OR SUBSEQUENT ORAL AGREEMENTS OR DISCUSSIONS OF

THE PARTIES HERETO. THERE ARE NO ORAL AGREEMENTS AMONG THE PARTIESHERETO. The provisions
hereofand theotherLoan Documents may be amended orwaived onlyby an instrumentinwritingsigned

by Grantorand Beneficiary.

COUNTING OF DAYS. The term"days"when usedhereinshallmean calendardays.Ifany timeperiodends

on a Saturday,Sunday or holidayofficiallyrecognizedby the statewithinwhich the Land islocated

(whetherlegalorreligiousinnature),theperiodshallbe deemed toend on thenextsucceedingbusiness

day.The term"businessday" or"BusinessDay" when usedhereinshallmean aweekday,Monday through

Friday,excepta legalholidayora day on which bankinginstitutionsinSaltLake City,Utah areauthorized

by law tobe closed.

BENEFICIARY'S DISCRETION. Whenever pursuanttothisDeed ofTrust,Beneficiaryexercisesany right

givento ittoapproveor disapprove,or any arrangementor term istobe satisfactoryto Beneficiary,the

decisionof Beneficiaryto approve or disapproveor to decide whether arrangementsor terms are

satisfactoryor not satisfactoryshall(exceptas isotherwisespecificallyhereinprovided)be inthesole

discretionofBeneficiaryand shallbe finaland conclusive.

NO MERGER OF ESTATES. So longas any partof theIndebtednessand theObligationssecuredhereby
remainunpaidand unperformedorundischarged,thefeeand leaseholdestatestotheSecuredPropertyshall

notmerge butrathershallremainseparateand distinct,notwithstandingtheunionof suchestateseitherin

Grantor,Beneficiary,any lessee,orany thirdpartypurchaserorotherwise.

SUBSEQUENT BANKRUPTCY. In the event of Grantor'ssubsequentdefaulthereunder,Grantor hereby
covenantsnottoimpede Beneficiary'srightfulexerciseof itsrightundertheLoan Documents by seeking
protectionunderTitle11oftheUnitedStatesBankruptcyCode.Grantorherebyagreesthatthenegotiations
leadingup totheexecutionoftheLoan Documents, includingthisDeed ofTrust,have been theequivalent

Deed ofTrust-BDRC Page29 of30 September29,2022
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ofa restructuringtransactionundertheprotectionofthebankruptcystay,thatitacknowledgesthatthishas
been an adequateopportunityforGrantortoachievea restructuringofitsdebtsand thatitrepresentsa fair

resolutionofallissuessuchthata subsequentbankruptcyproceedingwould amount toa secondbankruptcy

proceeding.Therefore,Grantoragrees,thatinconsiderationoftheLoan Documents, includingthisDeed

ofTrust,GrantorwillnotseekprotectionunderTitle11 oftheUnitedStatesBankruptcyCode. Further,in
theeventthatan orderforreliefpursuanttoTitle11oftheUnitedStatesBankruptcyCode isenteredagainst
Grantor,Grantorherebyconsentstorelieffrom theautomaticstaypursuantto 11U.S.C.§362 and hereby

irrevocablywaivesalldefensesorobjectionsthereto,inordertopermitBeneficiarytopursueitsrightunder

generallaw.

NOTICE OF INDEMNIFICATION. Grantorherebyacknowledgesand agreesthatthisDeed ofTrustcontains
certainindemnificationprovisions(including,withoutlimitation,thosecontainedinSections8.03hereof)
which,incertaincircumstances,couldincludeand indemnificationby GrantorofBeneficiaryfrom claims
or lossesarisingasa resultofBeneficiary'sown negligence.

WAIVER OF RIGHT TO TRIAL BY JURY. GRANTOR HEREBY IRREVOCABLY AND UNCONDITIONALLY

WA1VES ALL RIGHT TO TRIAL BY JURY IN ANY ACTION, SUIT,PROCEEDING, OR COUNTERCLAIM THAT

RELATES TO OR ARISESOUT OF ANY OF THE LOAN DOCUMENTS OR THE ACTS OR FAILURE TO ACT OF OR BY
BENEFICIARY INTHE ENFORCEMENT OF ANY OF THE TERMS OR PROVISIONSOF THIS DEED OF TRUST OR
THE OTHER LOAN DOCUMENTS.

[SIGNATURES CONTAINED ON THE FOLLOWING PAGES]
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IN WITNESS WIIEREOF, Grantorhasexecutedand deliveredthisDeed ofTrustasoftheday and yearfirst

above written.

GRANTOR:
BD RESORTCENTER LLC,

By: BD ResortCenterManagerLLC,
a Utahlimitedliabilitycompany,
itsManager

By: ReefPrivateEquityLLC,
a Utahlimitedliabilitycompany,
f/k/aStillwaterEquityPartnersLLC,
itsManager

Name: ustinBelfiveau
Tit Man er

STATE OF )

COUNTY OF

The foregoing instrument was acknowledged before me this day of

,2022,by JustinBelliveauastheManager fReefPrivateEquityLLC. theManager

of B ResortCenterLLC, a Utah limitedliabilitycornpany. .

No b c

My commission expires:

c AILI DESPAIN

NOTARYPUBUC•STATEOFUTAM

COMMISSION#716656
COMM. EXP.03-02-2025

Deed ofTrust- BDRC SignaturePage September29.2022
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SCHEDULEA

LISTOFBENEFICIARIES

LENDER COMMITMENT AMOUNT PRO RATA SHARE

ReefPreferredHoldingsLLC $ 90,000,000.00 100.000000%

Total S 90,000,000.00 I00.0000000000%

Deed ofTrust-BDRC ScheduleA -Page1of1 September29,2022
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Exhibit "A": Legal Description

Outdoor Unit 1,Outdoor Unit 2,Outdoor Unit 3,Outdoor Unit 4,Outdoor Unit 5,Outdoor Unit

6,Outdoor Unit 7,Al, A2, A3, A4, A5, A6, A7, A8, A9, A10, Al l,A12, Al3, A14, A15, A16,
A17, A18, Al9, A20, A21, A22, A23, B1, B2, B3, B4, C1, C2, 6202, 6204, 6206, 6208, 6210,
6218, 6220, 6222, 6224, 6226, 6228, 6230, 6232, 6201, 6203, 6205, 6207, 6209, 6211, 6213,
6215, 6217, 6219, 6221, 6223, 6225, 6227, 6229, 6231, 6302, 6304, 6306, 6308, 6310, 6318,
632, 6322, 6324, 6326, 6328, 6330, 6332, 6301, 6303, 6305, 6307, 6309, 6311, 6313, 6315,
6317, 6319, 6321, 6323, 6325, 6327, 6329, 6331, 5100, 5102, 5104, 5106, 5124, 5126, 5128,
5130, 5132, 5134, 5136, 5138, 5140, 5154, 5156, 5158, 5160, 5162, 5101, 5103, 5105, 5107,
5109, 5111, 5113, 5115, 5117, 5119, 5121, 5123, 5125, 5127, 5129, 5131, 5133, 5135, 5137,
5139, 5141, 5143, 5149, 5151, 5153, 5155, 5157, 5159, 5161, 5200, 5202, 5204, 5206, 5224,
5226, 5228, 5230, 5232, 5234, 5236, 5238, 5240, 5254, 5256, 5258, 5260, 5262, 5201, 5203,
5205, 5207, 5209, 5211, 5213, 5215, 5217, 5219, 5221, 5223, 5225, 5227, 5229, 5231, 5233,
5235, 5237, 5239, 5241, 5243, 5245, 5247, 5249, 5251, 5253, 5255, 5257, 5259, 5261, 5300,
5302, 5304, 5306, 5324, 5326, 5328, 5330, 5332, 5334, 5336, 5338, 5340, 5354, 5356, 5358,
5360, 5362, 5301, 5303, 5305, 5307, 5309, 5311, 5313, 5315, 5317, 5319, 5321, 5323, 5325,
5327, 5329, 5331, 5333, 5335, 5337, 5339, 5341, 5343, 5345, 5347, 5349, 5351, 5353, 5355,
5357, 5359, 5361, 3100, 3102, 3104, 3106, 3108, 3110, 3112, 3114, 3116, 3118, 3120, 3122,
3124, 3126, 3128, 3130, 3132, 3134, 3136, 3138, 3140, 3142, 3109, 3111, 3113, 3115, 3117,
3119, 3121, 3123, 3125, 3127, 3129, 3200, 3202, 3204, 3206, 3208, 3210, 3212, 3214, 3216,
3218, 3220, 3222, 3224, 3226, 3228, 3230, 3232, 3234, 3236, 3238, 3240, 3242, 3209, 3211,
3213, 3215, 3217,

3219, 3221, 3223, 3225, 3227, 3229, 3300, 3302, 3304, 3306, 3308, 3310, 3312, 3314, 3316,
3318, 3320, 3322, 3324, 3326, 3328, 3330, 3332, 3334, 3342, 3309, 3311, 3313, 3315, 3317,
3319, 3321, 3323, 3325, 3327, and 3329 of theBlack DesertResort Center Condominium

SubdivisionPlatrecorded July28, 2022 as Entry No. 20220036905 on fileintheofficeof the

Washington County Recorder, Stateof Utah.

SUBJECT TO theDeclarationof Covenants, Conditions,and Restrictionsand Reservationof

Easements, on filein theofficeof theWashington County Recorder recordedon July28, 2022 as

Entry No. 20220036906.

TOGETHER WITH an undivided interestof each of the unitsdescribedabove inthecommon
areasand facilities.

APN(S): I-BDRC-1-BD1, I-BDRC-2-BD1, I-BDRC-3-BD1, I-BDRC-4-BD1, I-BDRC-5-

BD1, I-BDRC-6-BD1, I-BDRC-7-BD1, I-BDRC-A-Al-BD1, I-BDRC-A-A2-BD1, I-

BDRC-A-A3-BD1, I-BDRC-A-A4-BD1, I-BDRC-A-A5-BD1, I-BDRC-A-A6-BD1, I-

BDRC-A-A7-BD1, I-BDRC-A-A8-BD1, I-BDRC-A-A9-BD1, I-BDRC-A-A10-BD1,

I-BDRC-A-A11-BD1, I-BDRC-A-A12-BD1, I-BDRC-A-A13-BD1, I-BDRC-A-A14-

BD1, I-BDRC-A-A15-BD1, I-BDRC-A-A16-BD1, I-BDRC-A-A17-BD1, I-BDRC-A-

A18-BD1, I-BDRC-A-A19-BD1, I-BDRC-A-A20-BD1, I-BDRC-A-A21-BD1, I-

BDRC-A-A22-BD1, I-BDRC-A-A23-BD1, I-BDRC-B-B1-BD1, I-BDRC-B-B2-BD1,
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I-BDRC-B-B3-BD1, I-BDRC-B-B4-BD1, I-BDRC-C-C1-BD1, I-BDRC-C-C2-BD1,
I-BDRC-C-6202-BD1, I-BDRC-C-6204-BD1, I-BDRC-C-6206-BD1, I-BDRC-C-

6208-BD1, I-BDRC-C-6210-BD1, I-BDRC-C-6218-BD1, I-BDRC-C-6220-BD1, I-

BDRC-C-6222-BD1, I-BDRC-C-6224-BD1, I-BDRC-C-6226-BD1, I-BDRC-C-6228-

BD1, I-BDRC-C-6230-BD1, I-BDRC-C-6232-BD1, I-BDRC-C-6201-BD1, I-BDRC-

C-6203-BD1, I-BDRC-C-6205-BD1, I-BDRC-C-6207-BD1, I-BDRC-C-6209-BD1, I-

BDRC-C-6211-BD1, I-BDRC-C-6213-BD1, I-BDRC-C-6215-BD1, I-BDRC-C-6217-

BD1, I-BDRC-C-6219-BD1, I-BDRC-C-6221-BD1, I-BDRC-C-6223-BD1, I-BDRC-

C-6225-BD1, I-BDRC-C-6227-BD1, I-BDRC-C-6229-BD1, I-BDRC-C-6231-BD1, I-

BDRC-C-6302-BD1, I-BDRC-C-6304-BD1, I-BDRC-C-6306-BD1, I-BDRC-C-6308-

BD1, I-BDRC-C-6310-BD1, 1-BDRC-C-6318-BD1, I-BDRC-C-6320-BD1, I-BDRC-

C-6322-BD1, I-BDRC-C-6324-BD1, I-BDRC-C-6326-BD1, I-BDRC-C-6328-BD1, I-

BDRC-C-6330-BD1, I-BDRC-C-6332-BD1, I-BDRC-C-6301-BD1, I-BDRC-C-6303-

BD1, I-BDRC-C-6305-BD1, I-BDRC-C-6307-BD1, I-BDRC-C-6309-BD1, I-BDRC-

C-6311-BD1, I-BDRC-C-6313-BD1, I-BDRC-C-6315-BD1, I-BDRC-C-6317-BD1, 1-

BDRC-C-6319-BD1, I-BDRC-C-6321-BD1, I-BDRC-C-6323-BD1, I-BDRC-C-6325-

BD1, I-BDRC-C-6327-BD1, I-BDRC-C-6329-BD1, I-BDRC-C-6331-BD1, I-BDRC-

D-5100-BD1, I-BDRC-D-5102-BD1, I-BDRC-D-5104-BD1, I-BDRC-D-5106-BD1, I-

BDRC-D-5124-BD1, I-BDRC-D-5126-BD1, I-BDRC-D-5128-BD1, I-BDRC-D-5130-

BD1, I-BDRC-D-5132-BD1, I-BDRC-D-5134-BD1, I-BDRC-D-5136-BD1, I-BDRC-

D-5138-BD1, I-BDRC-D-5140-BD1, I-BDRC-D-5154-BD1, I-BDRC-D-5156-BD1, I-

BDRC-D-5158-BD1, I-BDRC-D-5160-BD1, I-BDRC-D-5162-BD1, I-BDRC-D-5101-

BD1, I-BDRC-D-5103-BD1, I-BDRC-D-5105-BD1, I-BDRC-D-5107-BD1, I-BDRC-

D-5109-BD1, I-BDRC-D-5111-BD1, I-BDRC-D-5113-BD1, I-BDRC-D-5115-BD1, I-

BDRC-D-5117-BD1, I-BDRC-D-5119-BD1, I-BDRC-D-5121-BD1, I-BDRC-D-5123-

BD1, I-BDRC-D-5125-BD1, I-BDRC-D-5127-BD1, I-BDRC-D-5129-BD1, I-BDRC-

D-5131-BD1, I-BDRC-D-5133-BD1, I-BDRC-D-5135-BD1, I-BDRC-D-5137-BD1, I-

BDRC-D-5139-BD1, I-BDRC-D-5141-BD1, I-BDRC-D-5143-BD1, I-BDRC-D-5149.

BD1, I-BDRC-D-5151-BD1, I-BDRC-D-5153-BD1, I-BDRC-D-5155-BD1, I-BDRC-

D-5157-BD1, I-BDRC-D-5159-BD1, I-BDRC-D-5161-BD1, I-BDRC-D-5200-BD1, I-

BDRC-D-5202-BD1, I-BDRC-D-5204-BD1, I-BDRC-D-5206-BD1, I-BDRC-D-5224-

BD1, I-BDRC-D-5226-BD1, I-BDRC-D-5228-BD1, I-BDRC-D-5230-BD1, I-BDRC-

D-5232-BD1, I-BDRC-D-5234-BD1, I-BDRC-D-5236-BD1, I-BDRC-D-5238-BD1, I-

BDRC-D-5240-BD1, I-BDRC-D-5254-BD1, I-BDRC-D-5256-BD1, I-BDRC-D-5258-

BD1, I-BDRC-D-5260-BD1, I-BDRC-D-5262-BD1, I-BDRC-D-5201-BD1, I-BDRC-

D-5203-BD1, I-BDRC-D-5205-BD1, I-BDRC-D-5207-BD1, I-BDRC-D-5209-BD1, I-

BDRC-D-5211-BD1, I-BDRC-D-5213-BD1, I-BDRC-D-5215-BD1, I-BDRC-D-5217-

BD1, I-BDRC-D-5219-BD1, I-BDRC-D-5221-BD1, I-BDRC-D-5223-BD1, I-BDRC-

D-5225-BD1, I-BDRC-D-5227-BD1, I-BDRC-D-5229-BD1, I-BDRC-D-5231-BD1, I-

BDRC-D-5233-BD1, I-BDRC-D-5235-BD1, I-BDRC-D-5237-BD1, I-BDRC-D-5239-

BD1, I-BDRC-D-5241-BD1, I-BDRC-D-5243-BD1, I-BDRC-D-5245-BD1, I-BDRC-

D-5247-BD1, I-BDRC-D-5249-BD1, I-BDRC-D-5251-BD1, I-BDRC-D-5253-BD1, I-

BDRC-D-5255-BD1, I-BDRC-D-5257-BD1, I-BDRC-D-5259-BD1, I-BDRC-D-5261-

BD1, I-BDRC-D-5300-BD1, I-BDRC-D-5302-BD1, I-BDRC-D-5304-BD1, I-BDRC-

D-5306-BD1, I-BDRC-D-5324-BD1, I-BDRC-D-5326-BD1, I-BDRC-D-5328-BD1, I-

BDRC-D-5330-BD1, I-BDRC-D-5332-BD1, I-BDRC-D-5334-BD1, I-BDRC-D-5336-
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BD1, I-BDRC-D-5338-BD1, I-BDRC-D-5340-BD1, I-BDRC-D-5354-BD1, I-BDRC-

D-5356-BD1, I-BDRC-D-5358-BD1, I-BDRC-D-5360-BD1, I-BDRC-D-5362-BD1, I-

BDRC-D-5301-BD1, I-BDRC-D-5303-BD1, I-BDRC-D-5305-BD1, I-BDRC-D-5307-

BD1, I-BDRC-D-5309-BD1, I-BDRC-D-5311-BD1, I-BDRC-D-5313-BD1, I-BDRC-

D-5315-BD1, I-BDRC-D-5317-BD1, I-BDRC-D-5319-BD1, I-BDRC-D-5321-BD1, I-

BDRC-D-5323-BD1, I-BDRC-D-5325-BD1, I-BDRC-D-5327-BD1, I-BDRC-D-5329-

BD1, 1-BDRC-D-5331-BD1, I-BDRC-D-5333-BD1, I-BDRC-D-5335-BD1, I-BDRC-

D-5337-BD1, I-BDRC-D-5339-BD1, I-BDRC-D-5341-BD1, I-BDRC-D-5343-BD1, I-

BDRC-D-5345-BD1, I-BDRC-D-5347-BD1, I-BDRC-D-5349-BD1, I-BDRC-D-5351-

BD1, I-BDRC-D-5353-BD1, I-BDRC-D-5355-BD1, I-BDRC-D-5357-BD1, I-BDRC-

D-5359-BD1, I-BDRC-D-5361-BD1, I-BDRC-E-3100-BD1, I-BDRC-E-3102-BDI, 1-

BDRC-E-3104-BD1, I-BDRC-E-3106-BD1, I-BDRC-E-3108-BD1, I-BDRC-E-3110-

BD1, I-BDRC-E-3112-BD1, I-BDRC-E-3114-BD1, I-BDRC-E-3116-BD1, I-BDRC-

E-3118-BD1, I-BDRC-E-3120-BD1, I-BDRC-E-3122-BD1, I-BDRC-E-3124-BD1, I-

BDRC-E-3126-BD1, I-BDRC-E-3128-BD1, I-BDRC-E-3130-BD1, I-BDRC-E-3132-

BD1, I-BDRC-E-3134-BD1, I-BDRC-E-3136-BD1, I-BDRC-E-3138-BD1, I-BDRC-

E-3140-BD1, I-BDRC-E-3142-BD1, I-BDRC-E-3109-BD1, I-BDRC-E-3111-BD1, I-

BDRC-E-3113-BD1, I-BDRC-E-3115-BD1, I-BDRC-E-3117-BD1, I-BDRC-E-3119-

BD1, I-BDRC-E-3121-BD1, I-BDRC-E-3123-BD1, I-BDRC-E-3125-BD1, I-BDRC-

E-3127-BD1, I-BDRC-E-3129-BD1, I-BDRC-E-3200-BD1, I-BDRC-E-3202-BD1, I-

BDRC-E-3204-BD1, I-BDRC-E-3206-BD1, I-BDRC-E-3208-BD1, I-BDRC-E-3210-

BD1, I-BDRC-E-3212-BD1, I-BDRC-E-3214-BD1, I-BDRC-E-3216-BD1, I-BDRC-

E-3218-BD1, I-BDRC-E-3220-BD1, I-BDRC-E-3222-BD1, I-BDRC-E-3224-BD1, I-

BDRC-E-3226-BD1, I-BDRC-E-3228-BD1, I-BDRC-E-3230-BD1, I-BDRC-E-3232-

BD1, I-BDRC-E-3234-BD1, I-BDRC-E-3236-BD1, I-BDRC-E-3238-BD1, I-BDRC-

E-3240-BD1, I-BDRC-E-3242-BD1, I-BDRC-E-3209-BD1, I-BDRC-E-3211-BD1, I-

BDRC-E-3213-BD1, I-BDRC-E-3215-BD1, I-BDRC-E-3217-BD1, I-BDRC-E-3219-

BD1, I-BDRC-E-3221-BD1, I-BDRC-E-3223-BD1, I-BDRC-E-3225-BD1, I-BDRC-

E-3227-BD1, I-BDRC-E-3229-BD1, I-BDRC-E-3300-BD1, I-BDRC-E-3302-BD1, I-

BDRC-E-3304-BD1, I-BDRC-E-3306-BD1, I-BDRC-E-3308-BD1, I-BDRC-E-3310-

BD1, I-BDRC-E-3312-BD1, I-BDRC-E-3314-BD1, I-BDRC-E-3316-BD1, I-BDRC-

E-3318-BD1, I-BDRC-E-3320-BD1, I-BDRC-E-3322-BD1, I-BDRC-E-3324-BD1, I-

BDRC-E-3326-BD1, I-BDRC-E-3328-BD1, I-BDRC-E-3330-BD1, I-BDRC-E-3332-

BD1, I-BDRC-E-3334-BD1, I-BDRC-E-3342-BD1, I-BDRC-E-3309-BD1, I-BDRC-

E-3311-BD1, I-BDRC-E-3313-BD1, I-BDRC-E-3315-BD1, I-BDRC-E-3317-BD1, I-

BDRC-E-3319-BD1, I-BDRC-E-3321-BD1, I-BDRC-E-3323-BD1, I-BDRC-E-3325-

BD1, I-BDRC-E-3327-BD1, I-BDRC-E-3329-BD1


