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DEE F TRUST, ASSIGNMENT OF I%_SES AND RENTS, SECURITY AGREEMENT, AND %
URE FILING
ook SR S
L W NG 0 L N
G THIS DEED OF TRSY, ASSIGNMENT OF LEASE RENTS, SECURITY O
@ AGREEMENT, AND FI E FILING (this "Trust Deed" ade as of this October 14,
@@ (the "Effective Date? ween CW THE VIEWS 6, i

tah limited liability com@ ving
its principal place of-business at 1222 West Legacy Crossing Blvd., Suite 6, Centervi T
84014, as "Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996
East 6400 South, Suite 120, Salt Lake City, UT 84121, as "Trustee” for the benefit of Mountain
West RE[Y, LLC, a Delaware timited liabilj{.%company with an address of S%West 200 South
#zob@t ake City, UT 84101, as “L@@r :

or
\Q @ RECITALS @

OXO ' . ?, K@X . o 6@\ o o@
g%\@ This Trust Deed to secure a loan (the “Lo e principal sum of Twen
O Million and 00/100 Do 24,000,000.00} evidenced at certain SECURED PROM Y
@ NOTE, dated as M 017, as Amended and Re April 2, 2018, as modiﬁe% ry 22,
@ 2020, December 20, February 1, 2021, April 21, November 8, 2021, Jan 1,2022,

as Amended and Restated March 1, 2022, and as further modified October 13, 2022 made by
Borrower in favor of Lender (such Secured Promissory Note, together with any further
amendments. extensions, renewals, repl%ements. restatements or modi%atiom thereof being

here referred to as the "Note"),
§© Cie :§@©Q <
Borrower desires to se& e repayment of the Loan e performance of all of its \
N

ligations under the Note, ﬂ% ust Deed, the Revolving CreditiLoan Agreement dated May‘fk@
d April 2, 2018, as modified:lahdary 22, 2020, December 1
ary 1, 2022, as Amended and ed
her modified October 13, 20224-and the other loan docum@ cuted

February 1, 2021, April

°@ 2017, as Amended and
s
O

March 1, 2022, and
© in connection thef@

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance

EgreBl?rro%er of its obligations thereu%% and under the other Loan%%uments are secured Q%
Q Q Q O
© G © G
o D o D
- & - 4
© © © ©
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GRANTS OF SECURITY

% ion1.1 PROPERTY MOE{TE%GED. Borrower does hereb@‘a%evocably mortgage, Q%
gr@*@ gain, sell, pledge, assig ant, transfer, convey and@t security interest 1o @@
@\% ee, its successors and assi;gs. r the benefit of Lender and%t uccessors and assigns the \

llowing property, rights, in s and estates now owned, @ eafter acquired by Borrow&{@

@{x\@ (collectively, the “Proper%@k N

N
@@ (8 Lan @@ real property described in it A attached hereto and Q@ part
hereof (the "Land"}; @

{b) Additional Land. All additional lands, estates and development rights hereafter

acquire Borrower for use in connectigh with the Land and the developfent of the Land and %
all a | lands and estates therei ich may, from time to time, l@@ lemental mortgage Q
or{otfrerwise be expressly made s o the lien of this Trust De @@

5 @{@ () Improvement °@e buildings, structures, @s, additions, enlargemenﬁ@
@\ extensions, modification irs, replacements and imprgiements now or hereafter erec@@)
<\@) located on the Land (% ively, the "Improvements”); e ®
© (d) Eas§§ents. All easements, rights-of:way or use, rights, strips and @@of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitu tenements, hereditaments a ppurtenances of any nature tsoever, in any way %
now eafter belonging, relatin aining to the Land and t rovements and the Q
r@ jons and remainders, and alkiand’lying in the bed of any street, or avenue, opened or ©©
. g%;oposed. in front of or adjoining,the Land, to the center line there and all the estates, rights,
Hitles, interests, rights of

o O . rights of curtesy, prop{g{@ ssession, claim and demaid(®
@ whatsoever, both at law equity, of Borrower of, in% the Land and the Improv

©©© and every part anci\&%@ ereof, with the appurtena%@ ereto; @@

(e) Fixtiwes and Personal Property. All machinery, equipment, fixtures {ihetuding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind a@%ﬂmre whatsoever owned b rrower, or in which Borrower:has or shall have an %
ir@(}:@ now or hereafter located @@e Land and the improvem r ‘appurtenant thereto, ©Q
and/Usable in connection with t e@sent or future operation and c@@ancy of the Land and the @
provements and ali buildin ipment, materials and supplig of 3 ny nature whatsoever ownceq?&\
t

O\Q\O by Borrower, or in which er has or shall have an i terest. now or hereafter located y
@ the Land and the lmprox@nts, or appurtenant thereto, %&able in connection with the
@Q or future operation cupancy of the Land anc@mvements (collectively, th«z@ nal
© Property”), and tl@ t, title and interest of Borgower in and to any of the Pers% roperty
which may be subjéct to any security interests, as defined in the Uniform Commer | Code, as

adopted and enacted by the state or states where any of the Property is located (the "Uniform
c omme%al Code"), and all proceeds and %roducts of the above; %
R

R
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© 1] Lea@ and Rents. All leases, @Ieases, subsubleases, lettin icenses,
concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the

lmprove%nts, and every modification, a%ndment or other agreement refating to such leases, %
suble ubsubleases or other a nts entered into in con with such leases, Q
es, subsubleases or other (agreements and every guarantée he performance and ©©

servance of the covenants C

itions and agreements to be pecfor
ther party thereto, heretof i

hereafter entered into, wh
agalnst Borrower of an ion for relief under any rs Rights Laws (collectivel
@ "Leases”) and all rlg and interest of Borrower uccessors and assigns ther@ nd
@@ thereunder, mclu% |thout limitation, cash or @i@es deposited thereunder %@re the
performance by theléssees of their obligations thereander, including, but not limited il rents,
rent equivatents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiva receipts, revenues, deposit; luding, without limitation, seciifity, utility and other %
accounts, cash, issues, charges for services ren oom rents and room @Q
ues, if any, and other consideration of whatever form or nat @ceived by or paid to or for @
o gé%e account of or benefit of Bo er or its agents or employee m any and all sources answlgf&\
@Q\ from or attributable to t rty, including, all recei r%%e@\ edit card receivables, righ
©

rmed and observed by the
efore or after the filing by @

payment from any con credit card organization o ty, credit card receipts, cu r
@ obligatians, installm ment obligations and othe tions now existing or he@ming
© or created out of e, lease, sublease, license, ¢ sion or other grant of the n he use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of any petition for relief under any Greditors Rights Laws

(colie@% , the "Rents”) and all procee@m the sale or other dlsposn the Leases and the Q%

ceive and apply the Ren payment of the Debt; © @@

ﬁ@\ (s} Insurance Prog g«‘-..-..-:\» All Insurance Proceeds |nx ct of the Property under an@
@@ Policies covering the Pro 9

edty. including, without limitatien,@he right to receive and app| y
o) cewe and opR
e judgments, or settlements in lieu thereof, for amage

proceeds of any insurapg
© Property. ©© ©©

(h) Condemnation Awards. All Awards, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether._from the exercise of the right gf eminent domain {including, % not limited to, any
tran de in liew of or in antici@r@ he exercise of the right), or change of grade, or @Q%

fi other injury to or decrease alue of the Property; © @

6@\ 0] Tax Certiorari \efunds rebates or credits wx ection with reduction inr If(>\
@\@ estate taxes and assess charged against the Prop (@5"a result of tax certiorari %
applications or procee or reduction;

© )] ;&é The right, in the name and &@e@alf of Borrower, to appear ﬁ@’%defend

any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

% Agreements. All %@@n& contracts, certificates, @ uments, franchises, Q%
e

p@@%icenses, plans, specificati other documents, Nnow or r entered into, and all ©
Py 2 3 B
O O O o
S S8 S S8
\5@ @Q \5@ @Q
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© rights therein an@ereto respecting or peﬂa@ to the use, occupation, &uctlon

manage_ment or operation of the Land and any part thereof and any improvements or any business

or act.nnty conducted on the Land and any part thereof and all right, title and interest of Borrower

therein thereunder, including, withou!%nitation. the right, upon the happening of any default
a

h@l@r, 0 receive and coliect a@ yable to Borrower thereu@; @Q%
\ ()] Intangibles. All tr%e ames, trademarks, servicem @QQOS copyrights, goodwull @

@ooks and records and all o eneral intangibles relatlng used in connection with thi 0

@Qﬁ operation of the Propert%\ Q{X Q{X\

@@ (m) L\g@ Allreserves, escrows and d accounts maintained by Bo {'\ er with
respect to the Property, instruments and other pr y held therein from time to e and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds of-any of the foregoing items set fgitth in subsections (a) %
thro including, without Ilmltatl urance Proceeds and Awa@l cash or liquidation Q
< ims? and \ ©©
., @<@ (o) Other Rights. ¥ and all other rights of Boron@g&n and to the items set forth @f@
@\ subsections (a) through ( O @
@@ Section 1. <'.\ } | GNMENT OF RENTS. Bor@ e hereby absolutely and ur\g&@@)nally
assigns to Lender Trustee alt of Borrower's ng title and interest in and to alleurrent and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants orrower a revocable license flect, receive, use and enjoy Rents and Borrower %
S@g the Rents, or a portion th ufficient to discharge all curr, s due on the Debt, ©Q

f e in the payment of such s n@

@ Section 1.3  SEC AGREEMENT. This Trust D ¥ both a real property mortg g @
thin the meaning of the U Commercial Code. The ﬁ
or

@Q and a "security agreeme
includes both real and fpgrsonal property and all other s and interests, whether ta

@ intangible in natuge; orrower in the Property. @@ecuting and delivering thi@@ Deed.,
e

Borrower hereby grants to Lender and Trustee, security for the Obligations ‘(Hereinafter
defined), a security interest in the Personal Property to the full extent that the Personal Property

may be s %bject to the Uniform Commercn%Code

ct|0n1 4 FIXTURE FILLNG\QCettain of the Property is r@%ecome “fixtures” (as ©Q%
t term is defined in the Uniforfn Commercial Code) on the ar@nd this Trust Deed, upon @
ing filed for record in the J@%state records of the city og; ty wherein such fixtures are@
Sttuated shall operate al Inancing statement filed re filing in accordance with
@ applicable provisions of E%@lform Commercial Code such of the Property that is @@%
become fixtures.

© @@ @

Section 1.5~ CONDITIONS TO GRANT. HAVE AND TO HOLD the Q e granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to se -\, ayment to Lender of the D the time and in the manner ided for its payment %

\ IDED, HOWEVER, these s are upon the express ©@
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@Q condition that, if B@%er shall well and truly pa@@ender the Debt at the tim@l@d in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and.dondition set forth herein and inthe Note and the Loan

Documénts, these presents and the hereby granted shall ceas: @r inate and be void; Q%
p . however, that Borrower’ ation to indemnify and hold@@less Lender pursuant to ©©

rovisions hereof shall survive any such payment or release.
0@@ O@x @@'\ e
QS GO ARTICLEN 0 B
O O O O

@@ ©© DEBT AND oauem«@@sscunso ©©

Section 2.1 DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 %e given for the purpose of sea%mg the Debt.

ction 22 OTHER OBLIG NS. This Trust Deed an@nts, assignments and @Q

transfers made in Article 1 are t&g@iven for the purpose of securing the performance of the @
. llowing {the “Other Obligations}: (a) all other obligations of g@ er contained herein; (b) each¢7;
(

O\Q\ obligation of Borrower ¢ @j\éﬁ in the Loan Documents;s ) each obligation of Borr
Q@ contained in any rene xtension, amendment, ’g&ion, consolidation, change gfyor

@@ substitution or replac t for, all or any part of the r any other Loan Docume @

Section2.3 = DEBT AND OTHER OBLI(Q IONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as%e "Obligations”. % % %
@%ction 2.4 PAYMENT OF T. Borrower will pay th @Qt the time and in the @Q

er provided in the Note an%WTrust Deed.
@)

. D
°\®@ Section 2.5 RATION BY REFER o\@ig%w covenants, condition ©
@ agreements contained ina the other Loan Documents, are
@© made a part of this Tt with the same force as if fu
@ herein.
Section2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's policy of title insurance shall be FOUR HUNDRED FIFTY NINE
THO EIGHT HUNDRED DOL ($459,800); provided hovs%v that that amount Q%
a for purposes of the Le title insurance policy shall uce the obligation of @@
ﬁ wer under the Note, this T% eed or the Loan Documentx \
& & & S
QO O QO QO
S S ARTILE U N3
PROPERTY COVENANTS

rower covenants and agrees :
) s
& Y N Y



20220046596 10/14/2022 01%'16:10 PM

Page 6 of 19 Washington County Q3
S
@b o

G
P\ g N &

o &5 ©) o O .
S IS S S
@Q Section S.QQSURANCE. Borrower s@@btain and maintain, or é@?to be

maintained, in full force and effect at all times insurance with respect to Borrower and the Property
as required pursuant to the Loan Documents.

@%ion 3.2 TJAXES. Borro %mll pay all Taxes and é@%’\arges assessed or

i against the Property or a ereof prior to delinquen in accordance with the ©©

“Loan Documents. AN

SF 0 . 0
@ Section 3.3 LE 7 Borrower shall not enter j @ Leases or modifications °@
®©) Leases for all or any pogtipn of the Property unless submyi to Lender and approved in ng

@@ by Lender. @@ @@ @@

Section 3.4 WARRANTY OF TITLE. Borrower has good, indefeasible, marketable and
insurable fee simple title to the real property comprising part of the Property and good indefeasible
able title to the balance of the%:perty. free and clear of all Liens whatsoever except %
the Petmitted Encumbrances, such ot@i s as are permitted pursua e Loan Documents Q
e Liens created by the Loan@ ments. This Trust Deed, whep-properly recorded in the ©©
. propriate records, together

0@ any Uniform Commercial Cg inancing statements required
o %o be filed in connection 1 ith, will create (a) a valid, cted first priority lien on t ! @
Property, subject only to itted Encumbrances and th created by the Loan Doc

© and {b) perfected secug@ erests in and to, and perfecé@ lateral assignments of, all persgnalty

@Q (including the Lease | in accordance with the ter ereof, in each case subject to any
applicable Permitted” Encumbrances, such other Liéfs as are permitted pursuant to”the Loan
Documents and the Liens created by the Loan Documents. Borrower shall forever warrant, defend
and preserve the title and the validity and priority of the Lien of this Trust Deed and shall forever
warrar@ defend the same to Lende@nst the claims of all Persons soever. Q%
©

©©Section 35 PAYMEN LABOR AND MATERIALS. @p@ower will promptly pay @
- (7 when due all bills and costs fogl2 abricated materials incurred gny@\
o\® connection with the Prop \:) Fihe due date thereof in respeg@
5@ the Property or any pa eof any Lien or security int , even though inferior to th@ S
©©© and the security inter, hereof, and in any event ne ermit to be created or exist jn{féspect
o{h§§h

of the Property o art thereof any other or additipnal Lien or security interest an the
Liens or security interests hereof except for the Permitted Encumbrances. Borrower-represents
there are no claims for payment for work, labor or materials affecting the Property which are or
may become a lien prior to, or of equal priarity with, the Liens created by the Loan Documents. %

©©Q ©©Q ARTICLE IV \©©Q

AN
@ @\@' FURTHER ASSURANCES@\@

2 5 2 2 \

& 5 o o

O Section 4.1 COMPLIANCE WITH LOAN DO ENTS. Borrower shall com ith
@@ the covenants set@@n the Loan Documents in 0@ protect and perfect the Liengg'security

interest hereof upow; and in the interest of Lender in;:the Property.

Section 4.2 AUTHORIZATION TO FILE FINANCING STATEMENTS; POWER OF

Y. Borrower hereby authorize%ender at any time and from tithe to time to file any %
aficing statements, amend ereto and continuation s nts with or without Q
\ re of Borrower as authoriz applicable law, as applicabl I'or part of the Personal ©©
e @ X X
S & & &
O © O O
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© ©% ©@ Q@

@Q Property. For purﬁ&@of such filings, Borrower aﬁ@g\m furnish any information @%sted by
Lender promptly upon request by Lender. Borrower also ratifies its authorization for Lender to
have filed any like initial financing statements, amendments thereto or continuation statements, if
filed priq%o the date of this Trust Deed..Borrower hereby irrevocably cn%itutes and appoints %
Lend any officer or agent of Le , with full power of substitu@ its true and lawful Q
atforrreys-in-fact with full irrevoca@ wer and authority in the plac stead of Borrower or ©©
orrower’s own name to exetyte in Borrower's name any su cuments and otherwise to
N Céj@arry out the purposes of thi ion 4.2, to the extent that {%&@ér‘s authorization above is 2
g{x\ sufficient. To the extent ted by law, Borrower here fies all acts said attorneys-i
@ have lawfully done in_the past or shall lawfully do or ¢ to be done in the future byyirtue
@@ hereof. This pow@f\a\torney is a power coupled @n interest and shall be irre@.

ARTICLE V

Q% DUE 0®.E/ENCUMBRANCE Q% Q%
cP Q c9 | Q
@ Section 5.1 NO SALELE MBRANCE. Borrower sigl t cause or permit a sale, \©

nveyance, mortgage, grant, in, encumbrance, pledge, assignment, grant of any options wit@
or disposition (directly or i ctly, voluntarily or involuntacily;
wise, and whether or not ﬁidewtion or of record) of a or
roperty or any part thereof. wer or any interest in Borr ther
<Q&uments, without the prior w consent

@@X respect to, or any other
©

by operation of law or

@Q beneficial interest i

than in accordanc the provisions of the Loan
of Lender.

S} ~ARTICLE VI S S}
SN o o o
\© PRE NT; RELEASE OF PROPER\'@ \©
o @XK@ Section 6.1  PREPAS NT. The Debt may be prc in whole or in part in g@@
©€@\ accordance with the exp@ erms and conditions of the Ig@ ocuments. @\

@@ Section B.Q@EPAYMENT ON CASUALTY/CONDEMNATION. Provide@@vent of
Default exists underany of the Loan Documents, itvthe event of any prepayment of the Debt
pursuant to this section 6.2, the prepayment premium set forth in the Note, if any, shall also be

paid.

@@Q% ©©Q§RT|CLE Vil @@Q% @@Q%
AN AN AN N
@ 0 DEFAULT NG XD

& S o O
® Section 7.1 OF DEFAULT. The term “Event of Default” as used in t@ust
@@ Deed shall have t@ ing assigned to such term i ote or Loan Agreement.@@
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RIGHTS AND REMEDIES UPON DEFAULT
% ion8.1 REMEDIES. Up % occurrence and during the %uance of any Event Q%
of@ . Borrower agrees that L y or acting by or through may take such action, ©©
“&i ut notice or demand, as it db% advisable to protect and enw its rights against Borrower

. °{@\and in and to the Property,oi g, but not limited to, the jo g actions, each of which ma @
®© be pursued concurrently erwise, at such time and i order as Lender or Trusteg(t
@) nd

determine, in their sole etion, without impairing or wise affecting the other n@

@@ remedies of Lende@@mstee: @@ @

(a) declare the entire unpaid Debt to be immediately due and payable;

D% institute proceedings, judi% or otherwise, for the complete foreclosure of this %
Trus under any applicable pro of law, in which case the rty or any interest ©Q
therejirfmay be sold for cash or upori Ckedit in one or more parcels or ify several interests or portions @

in any order or manner;
ro @ o o
@\@ () with or w%@@ entry, to the extent permj ‘and pursuant to the procegg@
® or

provided by applicable I@. institute proceedings for the ial foreclosure of this Trust
@@ the portion of the w en due and payable, subj @»t e continuing lien and sec@-terest

of this Trust Deed“for the balance of the Debt not-then due, unimpaired and witheut loss of

priority;

sell for cash or upon cre '%Te Property or any part theregfiand all estate, claim, %
dem ight, title and interest of Bor@ therein and rights of rede hereof, pursuant to ©Q
p@ of sale or otherwise, at on@ ore sales, as an entirety o@ arcels, at such time and @
ce, upon such terms and af}t@ych notice thereof as may be é:, ired or permitted by law; @
e )

N Mo : _ :
g@\ (e) institute a n, suit or proceeding in eq r the specific performance @@

©© covenant, condition or agieéement contained herein, in te, the Loan Documents; _ ()
@ () rec@r judgment on the Note eithe@efore. during or after any proceedings for

the enforcement of this Trust Deed or the other Loan Documents;

apply for the appointme a receiver, trustee, liquidator=Qr conservator of the %
Pr ithout notice and withgé d for the adequacy of Wr y for the Debt and ©

hout regard for the solvency of Bofrower, Borrower Principal or her Person liable for the

. @ayment of the Debt; . . AN . AN
& o ow e
@\ h)  the licens%%@ﬁted to Borrower under Se .2 hereof shall automatic@
@) revoked and Lender nter into or upon the Prop€ny. either personally or by its@gents,
@@ nominees or attor. nd dispossess Borrower a@ gents and servants theref@ithout
liability for trespass,’damages or otherwise and excludé& Borrower and its agents or servants wholly
therefrom, and take possession of all books, records and accounts relating thereto and Borrower
agrees to gurrender possession of the Property and of such books, records and accounts to Lender

upond d, and thereupon Lender mayi)use, operate, manage, contro re, maintain, repair, %
restoreand otherwise deal with a@ every part of the Proper@ conduct the business ©@

> > > T
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© thereat; (i) compleﬁény construction on the Prope@n such manner and form as L@er deems
advisable; (ili) make alterations, additions, renewals, replacements and improvements to or on the
Property; (iv) exercise all rights and powers of Borrower with respect to the Property, whether in

the name.&f Borrower or otherwise, includirlg, without limitation, the right te%ake, cancel, enforce %
or m eases, obtain and evict te .<and demand, sue for, colle receive all Rents of ©@
t perty and every part thereof; (yfrequire Borrower to pay mo n advance to Lender, or

. “any receiver appointed to collectthe Rents, the fair and reasong bie Tental value for the use and AN
X @){@ccupation of such part of gh perty as may be occupied byBorrower; (vi) require Borrower 16 ©
N5 vacate and surrender -c'f.«'i\x') of the Property to Len Ayt

\‘!
¢§)

@ thereof, Borrower may(be evicted by summary procegdings or otherwise; and (vii) ap
@@ receipts from the @y to the payment of the li~ {\ah such order, priority and p ct
Lender shall deem“appropriate in its sole discretioni after deducting therefrom aliexpenses

(including reasonable attorneys’ fees) incurred in connection with the aforesaid operations and all

amounts necessary to pay the Taxes, Other Charges, insurance and other expenses in connection
:%operty. as well as just and nable compensation for th@%\rices of Lender, its @

with é@
co@ sagents and employees; ©© ©@

. ?% (i) exercise any agg@t rights and remedies granteodd% secured party upon clefaugtf@\
o ©\ nder the Uniform CommergiakCode, including, without limiti e generality of the foreg i@}
@ (i) the right to take posse of the Personal Property or é% art thereof, and to take suc
© measures as Lender or.frlstee may deem necessary f the care, protection and preser of
@@ the Personal Prop@nd (i) request Borrower at@ pense to assemble the Pers operty
and make it availablé to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposition or other intended action by Lender with respect to the Personal Property sent to

Borrower 4n accordance with the provisiong hereof at least five (5) days priar to such action shall
consti ommercially reasonable noti@ Borrower; Q @

O Q
© ] apply any sums tge@éposited or held in escrow r@ﬁerwise by or on behalf of \©

o nder in accordance with t% ms of this Trust Deed or ther Loan Document 10 tne@

°\® payment of the following
@g@ Charges; (i) Insurance

amortization of the ate
the Note, this Tr ed and the other Loan Doci ts, including without limitati
made by Lender pursuant to the terms of this Trust Deed;

(I% surrender the Policies maintained pursuant to the Loan Dacuments, collect the

unearn%‘l surance premiums for the P %s and apply such sums asac on the Debt in such Q

pyi d proportion as Lender i iscretion shall deem proper onnection therewith, ©©
%‘ wer hereby appoints Lend gent and attorney-in-fact (which'is coupled with an interest \

°@ d is therefore irrevocable) F@K rrower to collect such insur@ remiums; NS

@@ N 3 O
@ )] apply th isbursed balance of any Ne ceeds Deficiency deposit, t@er

@ with interest there e payment of the Debt in der, priority and propoﬂi@ nder
© shall deem to be a priate in its discretion; or

(m) pursue such other remedies as Lender may have under applicable law.

@[ e event of a sale, by foreclos@ower of sale or otherwise, o@ than all of Property, Q%
tl@@: Deed shall continue as nd security interest on aining portion of the @@

N N N
o@ < @ o 7 S 7
§® §® %® %®
B A B D
§© © © ©

W S S S
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@Q Property unimpair@% without loss of priority. @gi\thstanding the provisions oY@SQSection

to the contrary, if any Event of Default as described in the Loan Documents shall occur, the entire
unpaid Debt shall be automatically due and payable, without any further notice, demand or other

action by bender.
oy ) 3
@ ection 8.2 APPLICATI ROCEEDS. The purchas . proceeds and avails ©©

y disposition of the Prope or any part thereof, or an \5 sums collected by Lender
. °<@ursuant to the Note, this Tr ed or the other Loan Docu . may be applied by Lender @
g&\© the payment of the Debtgisuch priority and proportion@%% nder in its discretion shall gé
@@ proper. ® @ ®

Section 8. %GHT TO CURE DEFAUL@QUpon the occurrence ant@?ng the
continuance of any Event of Default, Lender may, but without any obligation to do so and without
notice to or demand on Borrower and without releasing Borrower from any obligation hereunder,
make any.payment or do any act require%of Borrower hereunder in sucb%gnanner and to such %
exte ender may deem necess@o protect the security here Lender or Trustee is ©Q
athgrized to enter upon the Prop@ r such purposes, or appear in, g¢efend, or bring any action @
. %@ proceeding to protect its interest in the Property or to foreclose this Trust Deed or coliect the \
. Q@ebt, and the cost and ex thereof (including reason attorneys’ fees to the ex}@@
@\ permitted by law), with i t as provided in this Secti . shall constitute a portion
@) Debt and shall be due afid payable to Lender upon demafid; “All such costs and expenses ificurred
@@ by Lender or Tru@@ remedying such Event o@.ﬂt or such failed paymen@@t or in
appearing in, defending, or bringing any such action or-proceeding shall bear interest atte Default
Rate, for the period after notice from Lender that such cost or expense was incurred to the date
of payment to Lender. Ali such costs and expenses incurred by Lender tggether with interest
thereo ulated at the Default Rate s e deemed to constitute a po@ of the Debt and be %
y this Trust Deed and t@ r Loan Documents and s@@ immediately due and @Q

s:z@%
le upon demand by Lender therefor.
L& N @)

Section8.4  ACTIONS’AND PROCEEDINGS. Le d&rustee has the right to appea @
y
ion,

W

5@\ in and defend any actio proceeding brought with re to the Property and to bri
@ action or proceedingn-the name and on behalf of wer, which Lender, in its di
@ decides should be<brought to protect its interest in@ roperty.

Section 8.5 RECOVERY OF SUMS REQUIRED TO BE PAID. Lender shall have the right
from time,to time to take action to recover any sum or sums which constityte a part of the Debt
as the@ become due, without rega@whether or not the balance @e Debt shall be due,
m@}@ ut prejudice to the right of Cender thereafter to bring an of foreclosure, or any @Q
0 action, for a default or defa by Borrower existing at the'time such earlier action was \©
° mmenced. ) o\f@ o@ . \f@

S - "
@ Section8.6 Q RIGHTS, ETC. {a) The fa f Lender or Trustee to insi
@Q strict performance fﬁ@/}erm hereof shall not be de: o be a waiver of any term of,

© Deed. Borrower not be relieved of Borrower s)obligations hereunder by re
failure of Lender or Trustee to comply with any request of Borrower or any guarantor or
indemnitor with respect to the Loan to take any action to foreclose this Trust Deed or otherwise

2

enforce any of the provisions hereof or of the Note or the other Loan Documents, (i) the release,
regardJ’\g“g f consideration, of the wh any part of the Property, o ny person liable for Q%
t@l@ or any portion thereof, ori agreement or stipulation@@ er extending the time ©©
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© of payment or ot@nse modifying or supplemen@the terms of the Note, this T@ Deed or
the other L.oan Documents.

( It is agreed that the risk t%oss or damage to the Properlg%s on Borrower, and Q%
fi

Lend | have no liability whatso r decline in the value of the Property, for failure to
intain the Policies, or for failur términe whether insurance(in force is adequate as to the ©©
QQ unt of risks insured. Possessionby Lender shall not be dee election of judicial rehef if \

e
@ny such possession is requggg or obtained with respect @ Property or collateral no @
@Qﬁ Lender’s possession. g&\ @

@ i@hay resort for the payment of “{:‘:3 ebt to any other secunty nder
in such order and ner as Lender, in its discretion. a2 y elect. Lender may take actl o recover

the Debt, or any portion thereof, or to enforce any covenant hereof without prejudice to the right
of Lender or Trustee thereafter to foreclose this Trust Deed. The rights of Lender or Trustee under

this Tr eed shall be separate, disti nd cumulative and none sha given effect to the %
excl f the others. No act of Le or Trustee shall be construe election to proceed ©Q

u@ any one provision herein to the pXciusion of any other provisiof, Neither Lender nor Trustee
alI be limited exclusively to thesights and remedies herein sa \, but shall be entitled to evegyf@\
@\@lght and remedy now or her r afforded at law or in equ;t© o @\0
%x S {
O Section 8.7 v 8]

r:@-‘ T TO RELEASE ANY PORTION QF THE PROPERTY. Lendgp may
@@ release any portic akthe Property for such consun as Lender may require @6&!\! as to
the remainder of the Property, in any way impairing-or affecting the lien or priority 6f'this Trust
Deed, or improving the position of any subordinate lienholder with respect thereto, except to the
extent that the obligations hereunder shall have been reduced by the actual monetary

consid@am if any, received by Lend@ such release, and may acce assignment, pledge %

ise any other property in placé thereof as Lender may requi out being accountable @Q
f domg to any other lienho his Trust Deed shall contin e@a lien and security interest @
@ the remaining portion of th&éperty. X

& &
@ Section 8.8 HT OF ENTRY. Upon reas le notice to Borrower, Lend d its
@ agents shall have ht to enter and inspect the@ erty at all reasonable times.©
Section8.9 BANKRUPTCY. (a) Upon or at any time after the occurrence of an Event
of Default, Lender shall have the right to proceed in its own name or in the;name of Borrower in
respe ny claim, suit, action or pr %mg relating to the rqectu@ny Lease, including. Q%
O

mltanon theright to fi Ie ecute, to the exclusion of r, any proofs of claim,
lalnts motions, application % es and other documents, i ase inrespect of the lessee

der such Lease under the B, tcy Code.
" Y P
tition under 11 U.S.C. §101

N
°\® ° @

\® N .
@ (b) If there s e filed by or against Borrow
@ as the same may b ed from time to time (the_ uptcy Code”), and Borrow
© under any Lease, shall determine to reject such Lea suant to Section 365(a) of t kruptcy
Code, then Borrower shall give Lender not less than ten (10) days’ prior notice of the date on which
Borrower shall apply to the bankruptcy court for authority to reject the Lease. Lender shall have
the right,<but not the obligation, to serve,upon Borrower within such ten-day period a notice
statl & (i) Lender demands that Bo@er assume and assign the Lea@ Lender pursuant to ©@%

65 of the Bankruptcy d (i) Lender covenants or provide adequate @
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© assurance of futu@erformance under the Lease@@nder serves upon Borrow&@we notice

described in the preceding sentence, Borrower shall not seek to reject the Lease and shall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the notie%ihall have been given, subject L%the performance by Lender of t%g covenant provided

for i (ii) of the preceding sent @Q @ @Q%

. AN Section 8.10 SUBROG%@L If any or all of the proceéds of the Note have been used

N ©¢@) extinguish, extend or re@ y indebtedness heretofore 3 g against the Property, th ©
g{x\ to the extent of the fun sed, Lender shall be subr to all of the rights, claims .
© titles, and interests existing against the Property hereto eld by, or in favor of, the h of
@@ such indebtedness\\ﬁl@uch former rights, claims, Ii@ es, and interests, if any, a@aived
but rather are continted in full force and effect in r of Lender and are merged with the lien
and security interest created herein as cumulative security for the repayment of the Debt, the
performagce and discharge of Borrower's obligations hereunder, under the the Note and the other

Loan D ents and the performance ischarge of the Other Obligatiohs.

©© ©© TICLE IX ©© @

KN
@@ %Q WAIVERS @\Q\ O
<\©> Section 9.1 RSHALLING AND OTHER @'ERS. Borrower hereby w i\@o the
© extent permitted w, the benefit of all Legal ReGuitements now or hereafter in f&% garding
appraisement, valuation, stay, extension, reinstatement and redemption and all rights of

marshalling in the event of any sale hereunder of the Property or any part thereof or any interest
therein. ,%rther, Borrower hereby expregsly waives any and all rights ol@gdemption from sale
und rder or decree of foreclos his Trust Deed on behalf of%;I ower, and on behalf Q%
of each and every person acquirin interest in or title to the Pr@@ bsequent to the date @@
. ﬁé% is Trust Deed and on beha}% I persons to the extent perrﬁi&t by Legal Requirements. X
< 0 o o

S

o) . 3 . ~ G
g&\ Section9.2 W OF NOTICE. Borrower s si-"’\\'"‘ be entitled to any notices @
@) nature whatsoever fro nder or Trustee except wit @5‘;\, bect to matters for which this rust
@@ Deed or the Loan %@ments specifically and expressly.provides for the giving of noti ender
or Trustee to Borrower and except with respect to'matters for which Borrower is ermitted

by Lega! Requirements to waive its right to receive notice, and Borrower hereby expressly waives
the right to receive any notice from Lender with respect to any matter for which this Trust Deed
does pecifically and expressly pr wt%e for the giving of notice t@ender or Trustee to

B :
" © @©
é@\ Section9.3  WAIVER Q ‘ .*--\ orrower hereby expressly\

. @\ waives and releases to the futie
@\ as a defense to paymentaftie

@ Section 9.4 E
© Lender exercises any right given to it to approve ordh approve, or any arrangementg'term is to
be satisfactory to Lender, the decision of Lender to approve or disapprove or to decide whether
arrangements or terms are satisfactory or not satisfactory shall (except as is otherwise specifically
herein provided) be in the scle discretica@ég Lender and shall be final and e%:clusive.

Debt or performance of i &5-’-‘ r Obligations. S

)
(SOLE DISCRETION OF LEN Q\menever pursuant to this @@Deed.
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© Section 9.5©§AIVER QOF TRIAL BY JURY: QROWER AND LENDER EA@%REBY

AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST W REGARD TO THE LOAN DQGCUMENTS, OR ANY

CLAI NTERCLAIM OR OTHERACTION ARISING IN CONNEC % HEREWITH. THIS Q%
OF RIGHT TO TRIAL :(')-’e Y IS GIVEN KNOWING VOLUNTARILY BY ©©
OWER AND LENDER, S INTENDED TO ENC?@Q S INDIVIDUALLY EACH

N TO WHICH THE RIGHT Y0”A TRIAL BY JURY wou@@f
g&\ OTHERWISE ACCRUE. OF LENDER AND BORW IS HEREBY AUTHORI@)
> FILE A COPY OF THIS@PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDE F
@@ THIS WAIVER BY@@ROWER AND LENDER. @@ @@

Section 9.6 WAIVER OF FORECLOSURE DEFENSE. Borrower hereby waives any
defense Borrower might assert or have by reason of Lender's failure to make any tenant or lessee

“J4NSTANCE AND EACH ISS

of the Property a party defendant in any closure proceeding or actior@%tituted by Lender. %
©© ©© A ©© @@Q
) N\ N\ RTICLE X \ N
°\®@ X@\O NOTICES c @\@ o @\@'
Q@ % @ \or

@ Section 10. ?@! ICE. All notices, conse @@pprovals and requests re

© permitted hereunter)or under any other Loan Do@ nt shall be given in writin
effective for all purposes if hand delivered or sent by (a) certified or registered United States mail,

postage prepaid, return receipt requested, {b) expedited prepaid overnight delivery service, either
ial or United States Postal Servic%with proof of attempted delivery, or by (c) telecopier
{wit r back acknowledged provi n additional notice is given %nt to subsection {b) Q%
alfovey, addressed as follows {or at ﬁer address and Person as@ﬁ designated from time ©©
me by any party hereto, as ﬂi@ se may be, in a written notie& he other parties hereto in \

*0the manner provided for in t ction): NGO <00
G & & &
@@ If to Lender: @@ © ®
@ Mountain@st REIT, LLC ©© @Q
357 West 200 South #200

Salt Lake City, Utah 84101

©@% Trustee: | ©©Q% ©Q%
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If to Borrower, to:
The Views 6, LLC \\ %
% 2 West Legacy Crossing Blte 6 Q
: > S

nterville, UT 84014 ©
hand delivery, at the time @
d or the first attempted d

ry and telecopy, upon the %@

@ A notice shall be dee
®© delivery; in the case of r

on a Business Day: or i

@@ attempted deliver

0 have been given: in the ¢
d or certified mail, when
case of expedited prepaid d

@@ usiness Day. @@

ARTICLE Xi

Q% @ICABLE LAW Q% @Q%

@ Section 11.1 GOVERN AW This Trust Deed sh deemed to be a contract @
tered into pursuant to the, of the State of Utah ando in all respects be governe

\® construed, applied and e d in accordance with the f the State of Utah, prowi
@ however, that with resp: the creation, perfection, prj and enforcement of the lie

@ Trust Deed, and t rmination of deficiency j ts, the laws of the stat;
© Property is locate I apply. @

Section 11.2 PROVISIONS SUBJECT TO APPLICABLE LAW. All rights, powers and

remedles rovided in this Trust Deed may be exercised only to the extent that the exercise thereof
does olate any applicable provns f law and are intended to % ited to the extent Q%
@9 so that they will not ren@ Trust Deed invalid, unenfg? e or not entitled to be @@
ed, registered or filed un provisions of any appllca% If any term of this Trust \
eed or any application there II be invalid or unenforceab remainder of this Trust De

g@\ X and any other applncatuor@x@e term shall not be affecte%&@ @

@@ ©©© ARTlCL@@ ©©©
DEFINITIONS

@%ﬁon 12.1 DEFINITIONS U@f%s the context clearly indica contrary intent or %
r@ herwise specifically prov erein, words used in thi eed may be used @Q
angeably in singular or pl r m and the word "Borrower shall mean "each Borrower and
y subsequent owner or own f the Property or any part theseef or any interest therein,” the @
@ word “Lender” shall mean r and any subsequent ho d@ the Note,” the word "Tru @
@@ shall mean "Trustee and ﬁ@ubstltute Trustee of the esta% roperties, powers, trusts an s

@ conferred upon Trust rsuant to this Trust Deed,” ord "Note” shall mean “the and
© any other evidenc debtedness secured by this@ Deed.” the word "Property<shall include
any portion of the Property and any interest therein, and the phrases "attorneys’ fees”,"legal fees”

and “counsel fees” shall include any and all attorneys’, paralegal and law clerk fees and
dlsburse%nts including, but not limited to, fees and disbursements at §e pre-trial, trial and

appell vels incurred or paid by Len@ protecting its interest in the erty, the Leases and %
and enforcing its rights heretinder. ©© QQQ
& 0 @ 0
\@ \@ \@ @@
O O O O

S S SN
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MISCELLANEOUS PROVISIONS

% ion 13.1 NO ORAL CHA %This Trust Deed, and any p @ns hereof, may not Q%
b@@i ed, amended, waived, e .’changed, discharged or t@?t d orally or by any act @@

W ure to act on the part of Bd& er or Lender, but only by arﬁ@ ment in writing signed by X
K @he party against whom enfor nt of any modification, ame&@m. waiver, extension, chan @

gg%\® discharge or termination ig’sought. Q{X\ A
©©© Section 13.2 @CESSORS AND ASSIGNS. rust Deed shall be bindin and
inure to the benef@ orrower and Lender and th@espective successors and assi orever.
Section 13.3 INAPPLICABLE PROVISIONS. If any term, covenant or condition of the

Loan Do%lents, the Note or this Trust d is held to be invalid, illegal o%enforceable in any %
resp Loan Agreement, the N@ this Trust Deed shall be-€onstrued without such ©Q

o G < K

N @{@ Section 13.4 HEAP[M@ ETC. The headings and c. @15 of various Sections of tl%}{@
@\ Trust Deed are for conwv ‘ié:ﬂ:e of reference only and arg to be construed as definigi
@(D) of.

limiting, in any way, the e or intent of the provisions ®)

S
Section 13@ NUMBER AND GENDER. @%never the context may @%& any

pronouns used herein shall include the corresponding masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa.

@%ion 13.6 ENTIRE AGRE%&. This Trust Deed and t @ﬁr Loan Documents Q%

c@@ the entire agreement of @ ies hereto and thereto i@@ect of the transactions ©©
. \@ntemplated hereby and ther %y and all prior agreements apiong or between such parties, \
@Q@hether oral or written bet orrower and Lender are supgtseded by the terms of thisgém@@

Deed and the other Loa N
©

@@ Section 13, A UMITATION ON LENDER'S RESPONSIBILITY. No provision @@Trust
Deed shall operate ta place any obligation or liability-for the control, care, managemest or repair

of the Property upon Lender, nor shall it operate to make Lender responsible or liable for any

waste co]ig(mitted on the Property by the tenants or any other Person, or for any dangerous or

defectiy&gondition of the Property, or ny negligence in the manag t, upkeep, repair or %
co f the Property resulting i r'injury or death to any ten, icensee, employee or ©Q
s er. Nothing herein contain all be construed as constititing Lender a “mortgagee in @

o ssession.” \ \
0 @ g e e
Q@\@ ©®© ARTICLE XIV @\Q @@@

©@ ©© STATUS OF BO R @

Section 14.1 STATUS OF BORROWER. Borrower's exact legal name is correctly set
forth in the first paragraph of this Trust Deed and the signature block at the end of this Trust Deed.
Borroweriis an organization of the type%@speciﬁed in the first paragrap;’% of this Trust Deed.

Borro incorporated in or organize er the laws of the state speci n the first paragraph Q%
o st Deed. Borrower's prin@ ce of business and chief e office, and the place ©©
D O AN >

& O O O

o (© o o
O O O O

S S S SN
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@Q where Borrower@% its books and records, in@gig recorded data of any kiﬁb? nature,

regardless of the medium or recording, including software, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence

of BOITl%fr) the address of Borrower se%orth on the first page of this Tgiist Deed. Borrower's %
‘%’ﬁi nal identification num%}@@y. assigned by the state of in tion or organization ©Q
i tly set forth on the first f this Trust Deed. Borrow not change or permit to
& hanged (a) Borrower's na Borrower's identity (including Its trade name or names), (c}?&\
“w(CBorrower's principal place f Blisiness set forth on the fi f ge of this Trust Deed, {d) ¢
@{X\ corporate, partnership @r organizational structur Borrower, (¢) Borrower's s f
<\@) organization, or (f) Bor t's organizational number, w ithout notifying Lender of such ¢ ein

@ writing at least thi ) days prior to the effec%@te of such change and, iniﬁ@se of a
change in Borrowere’s structure, without first obtaining the prior written consent oftender. If

Borrower does not now have an organizational identification number and later obtains one,
Borrower promptly shall notify the Lender of such organizational identification number.

Q@Q ©©Q ARTICLE XV ©©Q% ©©Q%
. @\ ®®EED OF TRUST PROVIS!O@ A : @\

2 @ 7, 2 @
@ Section 15.1 ERNING THE TRUSTEE. T % shall be under no dut >
. . y to ny
<\© action hereunder e s expressly required here r by law, or to perform a hich
© would involve Tr@ in any expense or liability or taupstitute or defend any suitinr t hereof

unless properly indemnified to Trustee's reasonable satisfaction. Trustee, by acceptance of this

Trust Deed, covenants to perform and fulfill the trusts herein created, being liable, however, only

for gros%egligence or willful miscond and hereby waives any statuidry fee and agrees to %

acce % sonable compensation, i @J thereof, for any services @ red by Trustee in Q

agﬁa ce with the terms hereo@s ee may resign at any tim@ giving thirty (30) days' ©©
& ce to Borrower and to Lender. “tender may remove Trustee && time or from time to time

XO nd select a successor trustes @1 the event of the death, re
g%\Q inability to act of TrusteeJorin its sole discretion for any r;

, resignation, refusal to act,
whatsoever Lender may, anQ‘w
KN nd

notice and without sp g any reason therefor and
appoint a success%lﬁ@ ee, by an instrument reco@ erever this Trust Deed is recqre

@ all powers, rights, duties and authority of Trustee, as-aforesaid, shall thereupon becomé vested in
such successor. Such substitute trustee shall not be required to give bond for the faithful
performance of the duties of Trustee hereunder unless required by Lender. The procedure

provid rin this paragraph for substitution of Trustee shall be in additi and not in exclusion %
of any, her provisions for substitutit@ aw or otherwise. ®) @Q

R \ Section 15.2 TRUSE EES. Borrower shall pay reasonable costs, fees ag@
., ©<@expenses incurred by Tguand Trustee's agents arn nsel in connection with, o
@\ performance by Trustee @ stee’s duties hereunder an uch costs, fees and expens |

3
N
©

be secured by this Trust Peed.

©
@@ @ @@ Q@
Section 15,37 CERTAIN RIGHTS. With the-gpproval of Lender, Trustee shall have the

right to take any and all of the following actions: (i) to select, employ, and advise with counsel
(who may be, but need not be, counsel for Lender) upon any matters arising hereunder, including

the pr tion, execution, and interpr n of the Note, this Trust De r the Other Security %
Doc . and shall be fully protec elying as to legal matters dvice of counsel, {ii) @Q
t@ cute any of the trusts and & 5 hereof and to perform arK uty hereunder either directly \@

[+3 \ < [+3 <
°\@§@ °\©<@ °\@§@ °\©<@
© O © ©

5 o 5 o
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@Q or through his/ hel@Qnts or attorneys, (iii) to sele&@nd employ, in and about the @%ﬁon of

his/her duties hereunder, suitable accountants, engineers and other experts, agents and attorneys-
in-fact, either corporate or individual, not regularly in the emptoy of Trustee, and Trustee shall not
be answerable for any act, default, neglige%e, or misconduct of any such a%untant, engineer or %
other, . agent or attorney-in-f fselected with reasonable , ‘or for any error of Q
Jjudgeient or act done by Trustee (g aith, or be otherwise res € or accountable under ©©
y circumstances whatsoever, except for Trustee's gross negllge e or bad faith, and {iv} any and
@ I other lawful action as Len ect or enforce Lender's ng @
g{x\ hereunder. Trustee shall e personally liable in case by Trustee, or anyone entgfi

by virtue of the powers in granted to Trustee, upon roperty for debts contracte or

@ liability or damage@red in the management or 0| ion of the Property. Truste have
the right to rely o y instrument, document, or signature authorizing or supporti n action
taken or proposed to be taken by Trustee hereunder, believed by Trustee in good faith ta be
genuine. Trustee shall be entitled to reimbursement for actual expenses incurred by Trustee in
the pe ance of Trustee's duties h nder and to reasonable co sation far such of %
Trusteg's services hereunder as sha ered. O @Q

ay instruct Trustee to take to,

Section 15.4 RETENT@N OF MONEY. All moneys rec %@d by Trustee shall, until used \

@r applied as herein provided; eld in trust for the purpose, which they were received, @
@\ need not be segregated ifvany manner from any other m (except to the extent requu@

© applicable law) and T e shall be under no liabilit@

@Q Trustee hereunde© ©

Section 15.5 PERFECTION OF APPOINTMENT. Should any deed. conveyance, or
instrument of any nature be required from Borrower by any Trustee or substitute trustee to more
fully a@rminly vest in and confirm t tee or substitute trustee suc ates rights, powers, %
@uties, then, upon request @Q tee or substitute truste and all such deeds, @Q

yances and instruments s made, executed, acknowle& and delivered and shall be
@used to be recorded and/ona f by Borrower. OX

Q@\ Section 15.6 Sﬁ%SION INSTRUMENTS. A stltute trustee appointed pu@
© to any of the prowsno reof shall, without any furth eed or conveyance, beco ted

©© with all the estate pertles rights, powers, and @ of its or his/her predecess nghts
hereunder with like effect as if originally named as Trustee herein; but nevertheless, upon the
written request of Lender or of the substitute trustee, Trustee ceasing to act shall execute and
deliver any instrument transferring to such substitute trustee, upon the II%S herein expressed,

all the tes, properties, rights, pow d trusts of Trustee so é&:&l act, and shall duly Q%
“x

@t nsfer and deliver any of erty and moneys held by stee to the substitute
X e
0
@Q\ @NATURE PAGE IMMEDI»%@@OLLOWS] @Q\
= ®

nterest on any moneys re@ by

e 50 appointed in Trustee" %
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day

and year first above written.

. 54 5
BOR@{R. ©©Q ©©Q @ @Q%
. @ THEVIEWS6,LLC . @\ . @
@{X\@) Utah limited Ilabllltc Pany 0\@\ 0\@

%@E OF UTAH ) \Q @\ N\
N 3 ) S @
@@ COUNTY OF Dewts @@@ @@ °\©\
QO @ - @G{&
N Onthe \3_day of Gigksec |, 2022, personally a before me __ L on Hala
© the signer of the hove instrument, who duly ackn ged to me that he executed@\ﬁame in

his authorized and stated capacity, for the purposes contained herein.

©®Q% ©©Q% L A‘L I/A_- _..r' Q% @@Q%
AN A NOTARY PUBLIC ™ \
0\@@ °\®@ Residing at: W 0\@@

N\
©€@




°@ot 125, VIEWS AT CORAL ON PHASE 6, according to
Q{OX\@ in the office of the Washifigteh County Recorder, State o )
©
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EXHIBI@
(Legal Description)

@
©©
o
©
@@

The | @r ferred to in this Commitm%ituated in the County of %)@%gton, State of Utah, Q%
a@pi scribed as follows: © © @@
ficial plat thereof as reccerdg@X
i
. e , © ©
NOTE: Parcel Ider@@non Number: W-VlEW-B-‘I@@r reference purposes only) @@

The Land described herein also known by the street address of:
No Address Assigned

Washi n, UT 84780
jKep S Ko S
¢ ¢ ¢ ¢
o X e @
o\@ OXQ o\@ 0\©
© © © ©
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