DOC ID 20220046597 4
@Q% Trust Deed Page @@@ @Q

@ Gary Christens ashington County Re r
K @ X @f@'\ 10/14/2022 :34 PM Fee $40.00 B \?@&
@S@ COTTON D TITLE INSURANC ENCY,

©© ©© INC©©© @@

File No.: 161893-MMF

AWN RECORDED MAIL TO: @Q%

T; errick Capital, LLC
((% W. Horizon Ridge Pkwy #21
OXO

enderson, NV 89052 K % K é@\ K 6@\

& o N & X & N
& & & &
©©© Parcel: w-vnzw-eQ@@) ©©© ©©©
with an address of:
No address assigned, Washington, UT 84780
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URE FILING
Sk G omnzas P
N B N B
@Q THIS DEED OF T, , ASSIGNMENT OF LEASE RENTS, SECURITY °\©
© AGREEMENT, AND FI E FILING (this "Trust Deed" ade as of this October 14,
@@ (the “Effective Da%ﬁ@etween CW THE VIEWS 6, kLG, 8 Utah limited liability com%@aving
its principal place usiness at 1222 West Legacy €rossing Blvd., Suite 6, Centervi T

84014, as "Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996
East 6400 South, Suite 120, Salt Lake City, UT 84121, as "Trustee” for the benefit of Mountain
West REI[T, LLC, a Delaware limited Iiabiﬁ%compeny with an address of J%West 200 South
#20@@1& ake City, UT 84101, as “L@@ :

& G <

o@ @}f‘@, o@ o@
°\© This Trust Deed | to secure a loan (the "Lo )@Dt e principal sum of Twen
@ Million and 00/100 Do 24,000,000.00) evidenced at certain SECURED PROM
©© NOTE, dated as M 017, as Amended and Re April 2, 2018, as modified

2020, December 20, February 1, 2021, April 21, November 8, 2021, Jan
as Amended and Restated March 1, 2022, and as further modified October 13, 2022 made by
Borrower in favor of Lender (such Secured Promissory Note, together with any further
amendments, extensions, renewals, repl%ements, restatements or modi%ations thereof being

here referred to as the "Note"),
o S zéﬁﬁ@Q &
Borrower desires to se% e repayment of the Loan e performance of all of its \

. Sebligations under the Note, ﬂ% ust Deed, the Revolving C oan Agreement dated May‘i@
ated April 2, 2018, as modifiedJdhe ry 22, 2020, December 1

©®@ 2017, as Amended and R \\
O

February 1, 2021, April 23,2021, November 8, 2021, Japaary 1. 2022, as Amended and ed
March 1, 2022, andagFfurther modified October 13, ¢ and the other loan docume cuted
@ in connection there (coltectively "Loan Documents

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borr%er of its obligations thereund% and under the other Loan D%uments are secured

here @Q @Q @Q%
© © © ©
@ @ @ @
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GRANTS OF SECURITY
%lon1 1 PROPERTY MO&T&GED. Borrower does here %evocably mortgage, Q%
gr galn sell, pledge. assig rint, transfer, convey and security interest to @@

ee, its successors and assi r the benefit of Lender an% uccessors and assigns the
Ilowmg property, rights, in S and estates now owned, @ reafter acquired by Borrowé@

@ (coliectively. the "Prope 2l \

(3) Q’ real property described w&& attached hereto and @@@ part
@ hereof (the " Land"@

(b} Additional Land. All additional lands, estates and development rights hereafter
acquired.iy Borrower for use in connectigh with the Land and the developtient of the Land and %
all a I lands and estates therei ich may, from time to time, @Iememal mortgage Q
orotherwise be expressly made suljjectto the lien of this Trust Dee@ ©©

X Im rovement @\t’: huildings, structures, s, additions, enlargement‘%@
@\@ extensmns, modification irs, replacements and imprg¥eménts now or hereafter erec%
located on the Land (colfectively, the "Improvements”), @ @

© (d) Eas@nts. All easements, rights-o <;or use, rights, strips and g@s of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
serwtude%tenernents, hereditaments and. appurtenances of any nature w%tsoever. in any way %
@ eafter belonging, relatin taining to the Land an@@\ rovements and the Q
ns and remainders, and alllandlying in the bed of any street, or avenue, opened or ©

@oposed in front of or adjoan@\éghe Land, to the center line t?&o and alt the estates, rights,
t

les, interests, rights of d . rights of curtesy, prope y ssession, claim and dema 16k ()
g@ whatsoever, both at law equity, of Borrower of, in the Land and the Improv
@ and every part and parcehthereof, with the appurtenanc ereto; @

@ (€) Fuc@s and Personal Prope AII@hlnery equipment, fixtures (%&dmg but

not limited to, all heating, air conditioning, plumblng, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind a ature whatsoever owned b B%r.rower or in which Borrower-has or shall have an %

inter, w or hereafter Iocated e and and the lmprovemen@ ppurtenant thereto, ©Q

a@sable in connection with the nt or future operation and ancy of the Land and the

provements and all building egtipment, materials and supplies g @ ny nature whatsoever owng}d@
@\ y Borrower, or in whncl@ er has or shall have an inter, ow or hereafter located ypehr
@ the Land and the Improv s, or appurtenant thereto, le in connection with the p
© or future operation a ok upancy of the Land and th faprovements (collectively, the * nal

@@ Property”), and t@ t, title and interest of Bor@;%m and to any of the Personal \Property
which may be subject to any security interests, as défined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Property is located {the "Uniform
Cornmel%al Code”), and all proceeds and %oducts of the above;

©©Q ©©Q @©® @©®
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© {n Lea@ and Rents. All leases, @Ieases, subsubleases, lettin icenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy ail or any portion of the Land and the

Improve%ilts. and every modification, a%ndment or other agreement refating to such leases, %
subl , “subsubleases or other a nts entered into in con with such leases, ©Q
S es, subsubleases or other(agreements and every guarantge he performance and
. ﬂﬁgservance of the covenants, conditions and agreements to be %& ormed and observed by the K&X
o N efore or after the filing by ar©

against Borrower of an fon for relief under any

her party thereto, heretof r.bF hereafter entered into, wh
rs Rights Laws (collectivel

@ "Leases”) and all righ@@ and interest of Borrower uccessors and assigns therein and
@@ thereunder, includ@ ithout limitation, cash or @es deposited thereunder ere the
performance by thelessees of their obligations thereunder, including, but not limited te; all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiva, receipts, revenues, deposit luding, without fimitation, ity, utility and other %
accounts, cash, issues, charges for services ren oom rents and room Q
ues, if any, and other conside n of whatever form or nat r@teived by or paid to or for @
o @e account of or benefit of Bo, er or its agents or employeg m any and all sources arisiéo\
r

o (5> Trom or attributable to th rty, including, all receivabies; credit card receivables, righ
@\ payment from any cons credit card organization 0 \lty, credit card receipts, cus r
©© obligations, installm ment obligations and other ions now existing or herea 15ing
© or created out of the sdle, lease, sublease, license, ¢ sion or other grant of the ri he use

and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,

from business interruption or other loss of income insurance whether paid or accruing before or

after the fjling by or against Borrower of any petition for relief under any Greditors Rights Laws

(collec@. the "Rents”} and all procee@m the sale or other dispositi the Leases and the Q%
right receive and apply the Ren payment of the Debt; ©® @@

6@\ (g) Insurance Prog@. All Insurance Proceeds in f@ct of the Property under an@
o

(e right to receive and appl)

@@x Policies covering the Pro including, without limitati é?&\
O

proceeds of any insurantejudgments, or settlements magein lieu thereof, for damage "'\' e

AEF P RS &
(h) Condemnation Awards. All Awards, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether_from the exercise of the right %eminent domain (including, b% not limited to, any
transfi de in lieu of or in anticipati he exercise of the right), or @ change of grade, or Q%
fc@@ her injury to or decrease alue of the Property; © @@

°{@\ (i Tax Certiorariﬁ@efunds. rebates or credits in@-nection with reduction in "9%0\
@\@ estate taxes and assess| harged against the Prope@@ a result of tax certiorari %@
©

applications or proceed; or reduction; ® ®

@Q {i) R_iq@@he right, in the name and d@gt?aif of Borrower, to appear ﬁ@n defend

any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

@ Agreements.  All agre@e ts, contracts, certificates, d ments, franchises, @
p .licenses, plans, specificatk@@ ather documents, now or@@ r entered into, and all ©©

N AN N AN
NG N R NG
o & o o
B A B D
@) @) @) @)
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© rights therein an@\ereto. respecting or pertaming to the use, occupation, @tructuon
management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein a%thereunder. including, withoutfimitation, the right, upon the happening of any default %
here@r, o receive and collect an@(@@ ayable to Borrower thereu : ©Q
© 1) Intangibles. All tr%e ames, trademarks, servicem %@go& copyrights, goodwill &&XQ

ooks and records and all o eneral intangibles relatlng used in connection with this

@@ operation of the Proper t)ﬁ%\ Q{X %

@@ (m  Acc . All reserves, escrowsand d accounts maintained by Boregwer with
respect to the Property, instruments and other propetfty held therein from time to e and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds of-any of the foregoing items set foiith in subsections (a) . %
thro including, without |Imltatl rance Proceeds and Awar@@ cash or liquidation ©Q
i ims; and \ @
(0)  Other Rights. 4 and all other rights of Borgo@@h- and to the items set fonh@f@
@\ subsechons (a) through ( % @
© Section 1. @ SIGNMENT OF RENTS. B r hereby absolutely and unc |onally
assigns to Lender Trustee all of Borrower’s ng itle and interest in and to al rent and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants rrower a revocable license llect, receive, use and enjoy ents and Borrower

the Rents, or a portion tnr@ icient to discharge all cu@rr} s due on the Debt, QQQ%
fcé F@ .

e in the payment of such s

Q&\Q and a "security agreeme hin the meaning of the Un Commercial Code. The Pr
includes both rea%a@ onal property and all other @1 s and interests, whether tangib
@ intangible in naturg, orrower in the Property. ecutlng and delivering thl@ Deed,
Borrower hereby grants to Lender and Trustee, a5 security for the Obligations (Hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercia %Code

@ Section1.3  SEC AGREEMENT. This Trust Deed# both a real property mo;@i@'
or

ctlon 1.4 FIXTURE Fl@ ertain of the Property i @@ become “fixtures” (as @Q%
tr@term is defined in the Unif; ommercial Code) on the L, n@nd this Trust Deed, upon @
ing filed for record in the state records of the cuty OF, ty wherein such fixtures are, @
sutuated shall operate al &ancmg statement fnled re filing in accordance w t@
@ applicable provisions of niform Commercial Code uch of the Property that is &gﬁay
become fixtures. @

O

Section 1.5 7 CONDITIONS TO GRANT. HAVE AND TO HOLD the age granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to sec yment to Lender of the De ;gthe time and in the manner jded for its payment %
. &te and in this Trust Deed I@ DED. HOWEVER, these @ are upon the express ©©Q

@ &P o8 >
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@Q condition that, if @%ver shall well and truly pa@@ender the Debt at the tim@% in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and.¢ondition set forth herein and in the Note and the Loan Q%

Documeiits, these presents and the hereby granted shall cease téreninate and be void:
proviged, however, that Borrower's/obligation to indemnify and holt@@l ss Lender pursuant to ©©
€

rovisions hereof shall surviye any such payment or release.
S S ARTICLEN &0 W
S & S &

@Q @Q DEBT AND OBLIGAT@@SECURED @Q

Section 2.1 DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 age given for the purpose of secu%lg the Debt. %

ction 2.2 OTHER OB NS. This Trust Deed anf@nts, assignments and ©
ransfers made in Article 1 are al iven for the purpose of s ing the performance of the @
o «%ﬂowing {the "Other Obligati (a) all other obligations of er ¢contained herein; (b) each@
@@X obligation of Borrower c§ d in the Loan Documents;s, ¢) each obligation of Bor@
@

contained in any rene xtension, amendment, mo ion, consolidation, change gfxor

substitution or repl t for, all or any part of the r any other Loan Docume K\

Section 2.3 ~ DEBT AND OTHER OBLIGATIONS. Borrower’s obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as%e "Obligations”. %

©<%ction 2.4 PAYMENT OF GEBT. Borrower will pay th
R@er provided in the Note an%ﬁis”ﬁust Deed.
< @ 0

O Section 2.5
é@\ agreements contained i

@ made a part of th@

herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's policy of title insurance shall be FOUR HUNDRED TWENTY EIGHT
THOU% THREE HUNDRED DOL%%S ($428.300), provided how%/ that that amount Q%
a for purposes of the Ler@l@t le insurance policy shall @@e uce the obligation of @@

Kég wer under the Note, this }'(} eed or the Loan Documen;& f(>\
N N N N
& & & &
© © © ©
i Sh ATCLE N3
PROPERTY COVENANTS

@rower covenants and agrees @% %
O @Q
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@Q Section 3.1©IQSURANCE. Borrower s@@btain and maintain, or c@? to be

maintained, in full force and effect at all times insurance with respect to Borrower and the Property
as required pursuant to the Loan Documents.

%%ion 3.2 TAXES. Borro @-all pay all Taxes and Ot %-arges assessed or Q%
in@ gainst the Property or ar@ ereof prior to delinquen in accordance with the @@
%g Documents. \ \ \
o 2y o~y @
§§\© Section 3.3 LE Borrower shall not enter i °® Leases or modifications of
<\@ I';eafes for all or any po@ ion’of the Property unless SU%& to Lender and approved % iting
@ y Lender. @ @ @
Section 3.4  WARRANTY OF TITLE. Borrower has good, indefeasible, marketable and
insurable fee simple title to the real property comprising part of the Property and good indefeasible

and marketable title to the balance of the%operty, free and clear of all Lierds whatsoever except

the P d Encumbrances, such ot iehs as are permitted pur%}@@ the Loan Documents ©Q%
| L

a Liens created by the Loan ments. This Trust Deed, whemproperly recorded in the
any Uniform Commercial Coc}%n ncing statements required

propriate records, togetherow‘

o

., @\ © be filed in connection {l ith, will create (a) a valid, ted first priority lien on t 0
@\ Property, subject only to tted Encumbrances and th created by the Loan Docu
O and (b) perfected securi erests in and to, and perfectedyollateral assignments of, all per ty
@@ (including the Lea@@ﬂ in accordance with the ter ereof, in each case subjec; to any
applicable Permitted”Encumbrances, such other Li as are permitted pursuant to“the Loan
Documents and the Liens created by the Loan Documents, Borrower shall forever warrant, defend
ang preserve the title and the validity and priority of the Lien of this Trust Deed and shall forever
warran@% defend the same to Lender @wst the claims of all Persons soever. Q%

. ggmen due all bills and costs fogddbor, materials, and specificallyfabricated materials incurred ion@
0 ©\ connection with the Prope never permit to exist bey ) due date thereof in respegt
Q@\ the Property or any part eof any Lien or security int%ﬁ», even though inferior to th s
©© and the security inter ereof, and in any event nev Fmit to be created or exist in.fespect
@ of the Property or@ art thereof any other or additignal Lien or security interest o@@an the
Liens or security intérests hereof except for the Permitted Encumbrances. Borrower Tepresents

there are no claims for payment for work, labor or materials affecting the Property which are or
may beco%e a lien prior to, or of equal prk%ity with, the Liens created by tt%Loan Documents.

\©©Q ©©QARTICLE v \©©Q

©©3ection 35  PAYMENT FORTABOR AND MATERIALS, @Qower will promptly pay \©®
f =
,.\,@

R °\@\ FURTHER ASSURANCES 0> °\@\
- oy o S
®) Section 4.1 LIANCE WITH LOAN DO NTS. Borrower shall com ith
@@ the covenants set w the Loan Documents in or @ protect and perfect the Liiﬁ&urity
interest hereof up nd in the interest of Lender in-the Property.

Section 4.2 AUTHORIZATION TO FILE FINANCING STATEMENTS: POWER OF
ATTOR@Y. Borrower hereby authorize%ender at any time and from tl%e-| to time to file any %
initia ing statements, amendm thereto and continuation st@ ts with or without Q
si@ e of Borrower as authoriz applicable law, as applicabl@ r part of the Personal ©©

> > e &
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© Property. For pur@s of such filings, Borrower a@@s to furnish any information @ested by

Lender promptly upon request by Lender. Borrower also ratifies its authorization for Lender to

have filed any like initial financing statements, amendments thereto or continuation statements, if

filed prio%o the date of this Trust Deed..Borrower hereby irrevocably co%itutes and appoints %

Lend any officer or agent of Lendep, with full power of substitu@ its true and lawful Q

atforsieys-in-fact with full irrevocalile;power and authority in the pldc stead of Borrower or ©©
orrower’s own name to execute in Borrower's name any su@ cuments and otherwise to

. @{@arry out the purposes of thi on 4.2, to the extent that Bogrgwer's authorization above is ng: ©
23 sufficient. To the extent itted by law, Borrower here@% ies all acts said attorneys-i
e

© have lawfully done in the past or shall lawfully do or cause to be done in the future b tu
@@ hereof. This poww@torney is a power coupled @@1 interest and shall be irreyo .

ARTICLE V
Q% DUE OI@IIENCUMBRANCE Q% Q%
©© . @) @© . ©©
Section 5.1  NO SALE MBRANCE. Borrower sl t cause or permit a sale, \
o\ nveyance, mortgage, grant, in, encumbrance, pledge, ass tent, grant of any options witsh\f@
°\© respect to, or any other or disposition {directly o {:;:' tly, voluntarily or involuntari

Q@ by operation of law or ise, and whether or not @ﬁ\'-- ideration or of record) of a r
@ beneficial interest i operty or any part thereof, Botrower or any interest in Borr Fother
© than in accordanc the provisions of the Loan @ iments, without the prior wrﬂén consent

of Lender.

% ca%nncuz Vi % %
\©®Q PREPQ@@D%; RELEASE OF PROTE@©Q | o

N @X&@ Section 6.1 PREPAYMENT. The Debt may be pr in whole or in part in sgr@@
Q@\ accordance with the exp erms and conditions of the ocuments, Q&\

© © © O
@@ Section B.Z\S&EPAYMENT ON CASUALT §5NDEMNATION. Providet@ent of
Default exists underany of the Loan Documents, ifthe event of any prepayment ofthe Debt
pursuant to this section 6.2, the prepayment premium set forth in the Note, if any, shall also be
™ & ) X
@@Q @@QARTICLE Vil @@Q
°{@\ ©\0\ DEFAULT °XOX ’ @\

& | S £ ¢ s wsod i el
S Section 7.1 OF DEFAULT. The term t of Default” as used in th st
@Q Deed shall have th ing assigned to such termi@ ote or Loan Agreement. ©©

E
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RIGHTS AND REMEDIES UPON DEFAULT

% ion8.1 REMEDIES. Up @ occurrence and during the %uanee of any Event Q%
@?J . Borrower agrees that L@@n y or acting by or through may take such action, @@

ut

notice or demand, as it d%g advisable to protect and enf‘% its rights against Borrower X

of
e

oA d in and to the Property, i g, but not limited to, the fo g actions, each of which m @
§§\© be pursued concurrently gF:gtherwise, at such time and in&ueH order as Lender or Truste
© determine, in their sole etion, without impairing or wise affecting the other rig d

@Q remedies of Lende@@rustee: @@ ©©

(a declare the entire unpaid Debt to be immediately due and payable;

institute proceedings, judi% or otherwise, for the complete foreclosure of this %
Trusl& under any applicable pro of law, in which case the rty or any interest Q
therein may be sold for cash or upor cegditin one or more parcels or i ral interests or portions ©©
“agd’in any order or manner; -\ N AN
\© (c) with or wj entry, to the extent permi and pursuant to the procedy e

©) provided by applicable lgw:institute proceedings for the ial foreclosure of this Trust Deed
@@ the portion of the @‘@& en due and payable, subj%ﬁ e continuing lien and secu 3
of this Trust Deedfor the balance of the Debt not-then due, unimpaired and witha
priority;

dem ight, title and interest of Bor; herein and rights of rede hereof, pursuant to @Q%
p@ of sale or otherwise, at on@ ore sales, as an entirety o@ arcels, at such time and @
ace, upon such terms and af}te&%@nc notice thereof as may be |@yired or permitted by law: 3\
G

5 (O . PO Y o _
g&\ e institute a@%n. suit or proceeding in eq r the specific performance @
@ covenant, condition or@@ ement contained herein, in { te, the Loan Documents; ()

@ (f rec@rjudgment on the Note eith@efore. during or after any proceedings for
the enforcement of this Trust Deed or the other Loan Documents,

apply for the appointme a receiver, trustee, quuidator%conservator of the %
Pro ithout notice and withou for the adequacy of the y for the Debt and ©Q
hput regard for the solvency of BogFower, Borrower Principal or dnyjother Person liable for the (5

. C(%ayment of the Debt; . \f@\ . {@\ . f@\

@)

@@% sell for cash or upon credit.the Property or any part thereafiand all estate, claim,
I

© nominees or attor, nd dispossess Borrower a gents and servants therew\vithout
liability for trespass;-damages or otherwise and exclude Borrower and its agents or servants wholly
therefrom, and take possession of all books, records and accounts relating thereto and Borrower

agrees to surrender possession of the Property and of such books, records and accounts to Lender

upon demand, and thereupon Lender m use, operate, manage, control_insure, maintain, repair,

re@@ nd otherwise deal with z@ every part of the Propert@ conduct the business ©Q%
> > > B

2 X 7, 3 2
@\@ {h) the Iicens@gﬁted to Borrower under S .2 hereof shall automatic
<\©) revoked and Lendg@r@ nter into or upon thew , either personally or by its@gents,
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© thereat; (ji} compl@t@my construction on the Propé@in such manner and form as I@er deems

advisable; (iii) make alterations, additions, renewals, replacements and improvements to or on the
Property. (iv) exercise all rights and powers of Borrower with respect to the Property, whether in

the name bf Borrower or otherwise, includifig, without limitation, the right t%lake, cancel, enforce %
orm eases, obtain and evict te ~“and demand, sue for, colle receive all Rents of ©Q
thie Property and every part theredf; (yyrequire Borrower to pay mofthly in advance to Lender, or

\a@y receiver appointed to colleckthe Rents, the fair and reason
. @@ccupation of such part of { = perty as may be occupied b 1
g{x\ vacate and surrender p@on of the Property to Len et
@ thereof, Borrower m evicted by summary procegdifigs or otherwise; and (vii) {-_\,"‘
@@ receipts from the y to the payment of the @}@7 such order, priority and
Lender shall deem>appropriate in its sole discretion after deducting therefrom expenses
(including reasonable attorneys’ fees) incurred in connection with the aforesaid operations and all

amounts necessary to pay the Taxes, Other Charges, insurance and other expenses in connection
with t operty, as well as just and @%onable compensation for th%vices of Lender, its @

c gents and employees; @) ©@

. é@\ 0] exercise any an rights and remedies grant@d@a secured party upon defaqltf@\
. ©\ under the Uniform Comm r@k ode, including, without li i@ he generality of the for i@
@ (i) the right to take posse of the Personal Property or ﬁgﬁ»an thereof, and to take suc%}m
© measures as Lender or. Tisstee may deem necessary f (the care, protection and prese Gtion of
@Q the Personal Prop@\&nd () request Borrower at@&ense to assemble the Pers@@roperty
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposition or other intended action by Lender with respect to the Personal Property sent to

Borrowerin accordance with the provisions hereof at least five (5) days priar to such action shall
consti@ommercially reasonable noti Borrower; Q @

rental value for the use and \
- . 0
ower; (vi) require Borrower @

© ©
© () apply any sums t e@bposited or held in escrow r@ﬁlerwise by or on behalf of @
s nder in accordance with t ms of this Trust Deed or ay.other Loan Document to th X
in any order in its unconty

0\® payment of the following: il
arges: (ii) Insurance ums; (i} interest on the unpaid’ principal balance of the
Charges: (ii) | (i) i h (&‘ pal bal f the N
©©> amortization of the principal balance of the \\ ‘ v) all other sums payable nt to
the Note, this Tr ed and the other Loan Documgnts, including without limita vances
he N his T d and the other Loan Docui includi ithout limi d

made by Lender pursuant to the terms of this Trust Deed;

unear

(k surrender the Policies maintained pursuant to the Loan Decuments, collect the
@-surance premiums for the P% s and apply such sums as a on the Debt in such Q%
p nd proportion as Lender im@l retion shall deem proper connection therewith, @@

%} wer hereby appoints Lend gent and attorney-in-fact (WQ is coupied with an interest \
@{@a d is therefore irrevocable) rrower to collect such insu premiums; o

2

: o O
N
® )] apply th isbursed balance of any N ceeds Deficiency deposit, t er

@ with interest there e payment of the Debt in der, priority and proportio nder
© shall deem to be a priate in its discretion; or
(m) pursue such other remedies as Lender may have under applicable law.

@%e event of a sale, by foreclos@;, ower of sale or otherwise, o@ than all of Property, Q%
t@@.l t Deed shall continue as @\ nd security interest on aining portion of the @@

AN N AN
N 10 N 0>
o o o o
N O N S
©© @) @) @)

W S S S
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© Property unimpair@nd without loss of priority. @withstanding the provisions o‘i@s Section

to the contrary, if any Event of Default as described in the Loan Documents shall occur, the entire
unpaid Debt shall be automatically due and payable, without any further notice, demand or other

action @nder. % % %
O ction 8.2 APPLICATI% @QROCEEDS. The purchas Qey, proceeds and avails ©©Q

f any disposition of the Property, and or any part thereof, or ang{im r sums collected by Lender

ursuant to the Note, this Truisteed or the other Loan Docupiients, may be applied by Lender @3
ch priority and proportion%@ nder in its discretion shall

&
g&\ the payment of the Deb
©© © ©©

proper. ®
N\

<

Section 8.3\ RIGHT TO_CURE_DEFAULTS) Upon the occurrence an@mng the
continuance of any Event of Default, Lender may, but without any obligation to do so and without
notice to or demand on Borrower and without releasing Borrower from any obligation hereunder,

make a ayment or do any act required\of Borrower hereunder in su a%ﬂenanner and to such %

exte ender may deem necess 0" protect the security th nder or Trustee is ©Q
a@ zed to enter upon the Propéerty for such purposes, or appear in, défend, or bring any action

. 6% proceeding to protect its intefest in the Property or to fore@thls Trust Deed or collect trlefa\

o ©\ ebt, and the cost and ex thereof (including reasan attorneys’ fees to the ext
@\ permitted by law), with i t as provided in this Secti . shall constitute a portion
O Debt and shall be due afid payable to Lender upon demafig; *All such costs and expenses.ificurred
@@ by Lender or Tru@@ remedying such Event o%?@ilt or such failed paymen t or in
appearing in, defending, or bringing any such action orproceeding shall bear interest at'the Default

Rate, for the period after notice from Lender that such cost or expense was incurred to the date

of paymenpt to Lender. All such costs and expenses incurred by Lender together with interest

therulated at the Default Rate e deemed to constitute a p@w of the Debt and be %
€y & @Q

sm by this Trust Deed and t| r Loan Documents and shallhe immediately due and ©

ie upon demand by Lende\t for. \ X
NG ) < 4 D . N
N©) Section 8.4 ACTH AND PROCEEDINGS. Le rustee has theright to a
Q@\ in and defend any actio proceeding brought with re to the Property and to bri y
@ action or proceeding.~in-the name and on behalf o wer, which Lender, in its %@tion,
@ decides should bebrouight to protect its interest in@ roperty.

Section 8.5 RECOVERY OF SUMS REQUIRED TO BE PAID. Lender shall have the right

from time,to time to take action to recoveg any sum or sums which constitute a part of the Debt
as the@g become due, without regam@whether or not the balance @e Debt shall be due, Q%
a@@ ut prejudice to the right@@ er thereafter to bring an actign-of foreclosure, or any @)
& action, for a default or defaults by Borrower existing at tl e@e such earlier action was \
o{@s mmenced. ) o@{@ o@ D

& e e
Section86 Q RIGHTS, ETC. (a) The fa f Lender or Trustee to insi n
@Q strict performance of erm hereof shall not be de, o be a waiver of any term qf, rust
© Deed. Borrower not be relieved of Borrower s)obligations hereunder by rea@ f (i) the
failure of Lender or Trustee to comply with any request of Borrower or any guarantor or
indemnitor with respect to the Loan to take any action to foreclose this Trust Deed or otherwise
enforce any of the provisions hereof or of %le Note or the other Loan Documents, (ii) the release, %

regar f consideration, of the wh any part of the Property, o ny person liable for
tr®@ or any portion thereof, or i agreement or stipulation@@ er extending the time @@

N AN N AN
N O NG @
& o o o
N O N S
@) @) @) @)

S S S SN
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© of payment or oth@nse modifying or supplement@%e terms of the Note, this T@ eed or

the other Loan Documents.

% It is agreed that the risk o%oss or damage to the Properg%: on Borrower, and
Ih fi

(
Lend ave no liability whatsoe r decline in the value of t erty, for failure to Q%
m he Policies, or for failure rmine whether insurance § is adequate as to the ©©

nt of risks insured. Possessionby Lender shall not be deemé& election of judicial relief if
§ ‘X y such possession is requ or obtained with respect t @ Property or collateral not @
@@ Lender's possession, @%\ A8 Q{X\
©©© () Lend \ @ resort for the payment of u\‘:w ebt to any other security heli nder
in such order and magner as Lender, in its discretion,may elect. Lender may take acti recover

the Debt, or any portion thereof, or to enforce any covenant hereof without prejudice to the right
of Lender or Trustee thereafter to foreclose this Trust Deed. The rights of Lender or Trustee under

this Trust.Deed shall be separate, distinct.and cumulative and none shall be given effect to the %
excl the others. No act of Le Trustee shall be construe election to proceed ©Q
ny one provision herein to the gxclusion of any other provisiof, N&ither Lender nor Trustee

@%Qa be limited exclusively to t \jg ts and remedies herein sta (:\-\ shali be entitled to every f@\
9

_ NHight and remedy now or hergafter afforded at law or in equit o
@Q\ y 2 TR P
ay

@ 2
it on >
O , Section 8.7 TO RELEASE ANY PORT QF THE PROPERTY. Lendet)
@@ release any portio, e Property for such consiﬁ@bn as Lender may require @ asto
the remainder of the'Property, in any way impairin affecting the lien or priority 6fthis Trust

Deed, or improving the position of any subordinate lienholder with respect thereto, except to the
extent that the obligations hereunder shall have been reduced by the actual monetary
consid n, if any, received by Lende@ such release, and may acce ‘b% assignment, pledge %
og@) ise any other property in @ ereof as Lender may requir. out being accountable @Q
f doing to any other lienholdel is Trust Deed shall continKe@a ien and security interest
o the remaining portion of the erty. o @ o
e : 2 ©
& O & o
©©> Section 8.8 T OF ENTRY. Upon reas ablé notice to Borrower, Lender@nd its
@ agents shall have t to enter and inspect the rty at all reasonable times, ©
Section 8.9 BANKRUPTCY. (a) Upon or at any time after the occurrence of an Event
of Default, Lender shall have the right to proceed in its own name or in the name of Borrower in
respec ny claim, suit, action or p@ing relating to the rejection ny Lease, including, Q%

with@ut timitation, the right to file ar@& ecute, to the exclusion of r, any proofs of claim, ©)
c laints, motions, application es and other documents, i se inrespect of the lessee \Q

o der such Lease under the B& ptcy Code. o@ o \f@
) o ) .
patition under 11 U.S.C. §1071 éﬁ%@

°\® i )
@ (b)  Iftheres %& filed by or against Borrowe:
<\© as the same may be ed from time to time (the * uptcy Code"), and Borrower, SSOr

© under any Lease, shal)hdetermine to reject such Lea suant to Section 365(a) of t ruptcy
Code, then Borrower shall give Lender not less than tén (10) days’ prior notice of the date on which
Borrower shall apply to the bankruptcy court for authority to reject the Lease. Lender shall have
the right, but not the obligation, to serve,upon Borrower within such ten-day period a notice
stati& (i) Lender demands that Bo r assume and assign the Le Lender pursuant to Q%
©

S 65 of the Bankruptcy d (i) Lender covenants @@' or provide adequate @
O & O ©
& & & &
O O O O

S S S SN
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© assurance of futun%@erformance under the Lease.@Lender serves upon Borrow e notice
described in the preceding sentence, Borrower shall not seek to reject the Lease and shall comply

with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the notice'shall have been given, subject L%he performance by Lender of % covenant provided %

for in@s (ii) of the preceding sente @Q @QQ

\© Section 8.10 SUBROG Igl%l If any or all of the proceéds of the Note have been used X

. @{@ extinguish, extend or renew % indebtedness heretofore g against the Property, the ©

@ to the extent of the fun sed, Lender shall be subr to all of the rights, claims,ig
&

titles, and interests existing against the Property heretof eld by, or in favor of, the h
@ such indebtedness%@nch former rights, claims, Ii@?}t es, and interests, if any, are aived
but rather are continded in full force and effect in r of Lender and are merged with the lien
and security interest created herein as cumulative security for the repayment of the Debt, the
performance and discharge of Borrower's obligations hereunder, under the the Note and the other
Loan D ents and the performance ang-discharge of the Other Obligations. Q%
©

© © ©
\Q @\Q ARTICLE IX \Q \Q
& 7 o @ o ) o )
o g wwn o o
QO i e
@ Section 9.1 SHALLING AND OTHER RS. Borrower hereby w the
© extent permitted @ . the benefit of all Legal Reduireéments now or hereafter in forceregarding
appraisement, valuation, stay, extension, reinstatement and redemption and all rights of
marshalling in the event of any sale hereunder of the Property or any part thereof or any interest
therein. ,%rther, Borrower hereby expressly waives any and all rights of %gemption from sale %
under rder or decree of foreclos % his Trust Deed on behalf o %{ wer, and on behalf Q
o@ﬁd every person acquiring@@n erest in or title to the Pro@s bsequent to the date @@
%%f is Trust Deed and on behal@fg persons to the extent pern}ﬁ@% y Legal Requirements. \
< < 0 o O o 0
AVER' @\:e entitled to any notices %@

ect to matters for which thi st
@@ Deed or the Loan Deg{iiiénts specifically and expres ides for the giving of notic nder
or Trustee to Borrdwer and except with respect to'matters for which Borrower is r@-ermitted

by Legal Requirements to waive its right to receive notice, and Borrower hereby expressty waives
the right to receive any notice from Lender with respect to any matter for which this Trust Deed

does n %pecifically and expressly proQéi%? for the giving of notice b@%nder or Trustee to Q%
@é © @@

Borr .
©
)

Section 9.3  WAIVER ¥ Q%rrower hereby expressly
N @{@vaives and releases to the fulleste pledding of any statute of limitatio O
@\ as a defense to payment gkthie er Obligations.
©

x
. ® e )
@@ Section 9.4 < SOLE DISCRETION OF LENDER “Whenever pursuant to this eed,
Lender exercises any-Tight given to it to approve oapprove. or any arrangement ogerm is to
be satisfactory to Lender, the decision of Lender to approve or disapprove or to decide whether
arrangements or terms are satisfactory or not satisfactory shall (except as is otherwise specifically
herein @n%ided) be in the sole discretio Lender and shall be final and c@s:lusive.

P ¢ ©©Q <
0 @@\ 0 @@\ f o
a8 N 2% D

©§§ ©§§ ©§§ ©§&
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@Q Section 9.5©§®NA|VER OF TRIAL BY JUR@ROWER AND LENDER EA@QEREBY

AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NQW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DQCUMENTS, OR ANY <4
CLAIM{COUNTERCLAIM OR OTHE N ARISING IN CONNECTION:THEREWITH. THIS Q
vgﬁg OF RIGHT TO TRIAL @@g\( IS GIVEN KNOWlNG@& VOLUNTARILY BY (=0
"BOKROWER AND LENDER, AND’IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH
) @{@NSTANCE AND EACH ISSUEZAS TO WHICH THE RIGHT:TO"A TRIAL BY JURY wog@@f
{7 OTHERWISE ACCRUE. EAGH OF LENDER AND BOR IS HEREBY AUTHom@O
©
O

FILE A COPY OF THIS(RARAGRAPH IN ANY PROCE AS CONCLUSIVE EVIDE F

THIS WAIVER BY BORROWER AND LENDER. N\ O
¢ W N

Section 9.6 WAIVER OF FORECLOSURE DEFENSE. Borrower hereby waives any
defense Borrower might assert or have by reason of Lender’s failure to make any tenant or lessee

of the Property a party defendant in any foreclosure proceeding or action iastituted by Lender. %
P S e e
\ \ ARTICLEX \ \
°\é}@ <><©\0 NOTICES 0\@\0 OXOQ\O
& & &

@ Section 10. Qg@! ICE. All notices, conse @@pprovals and requests r d or
© permitted hereun@ r under any other Loan Docé nt shall be given in writin shall be
effective for all purposes if hand delivered or sent by (a) certified or registered United States mail,
postage prepaid, return receipt requested, (b) expedited prepaid overnight delivery service, either
commercial or United States Postal Servige, with proof of attempted deliv% or by (c) telecopier %
(with a@r back acknowledged provi additional notice is gi\.érzﬁ nt to subsection (b} @Q

a dressed as follows (or at @ﬁy er address and Person as designated from time @
o'time by any party hereto, as ﬂg se may be, in a written notie& he other parties hereto in \
“{{xtie manner provided for in t tion): @ >

. NC NG
\© & & &
© If to Lender: @@ @(3) @(3)
©© Mountain t REIT, LLC @ ©
357 West 200 South #200

Salt Lake City, Utah 84101

@% Trustee: Q% ©Q%

P ¢ ¢ ¢}
Y, Cottonwood Title Insurgice Agency, Inc. N N\
0" 1996 East 6400 Soutfi Silite 120 NG NG
1

@\Q Salt Lake City, U
©

Office: {801) 27
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If to Borrower, to:
5)
ot
N

% The Views 6, LLC %"
%2 2 West Legacy Crossing B@@ ite 6
©® enterville, UT 84014 @

. @{@\ A notice shall be d%ﬁ@o have been given: in the f hand delivery, at the time @ ©
@ delivery. in the case of r ed or certified mail, when ed or the first attempted de@
© on a Business Day; or i case of expedited prepaid ry and telecopy, upon the f@
@@ attempted deliver@@ Business Day. @@
ARTICLE XI
% ICABLE LAW % %
B S o8 e
Section 11.1 GOVER W. This Trust Deed shall be’ deemed to be a contract\
o f7entered into pursuant to th of the State of Utah ando@ in all respects be govern @
O\Q\ construed, applied and d in accordance with th of the State of Utah, pr @
@ however, that with res, the creation, perfection, pri and enforcement of the lie is
@Q Trust Deed, and t ermination of deficiency j nts, the laws of the stat @m
© Property is located shall apply. @

Section 11.2  PRQVISIONS SUBJECT TO APPLICABLE LAW. All rights, powers and
remedies provided in this Trust Deed may%g exercised only to the extent that the exercise thereof %
does @y iolate any applicable provi t@ of law and are intended t % mited to the extent Q
so that they will not rer@l Trust Deed invalid, unen@ e or not entitled to be ©©

ecorded, registered or filed und&r e provisions of any applica . If any term of this Trust
o@eed or any application ther @all be invalid or unenforcea @e remainder of this Trust E)eg@
@@ and any other applicationd@f the term shall not be affecte Y. g&\
¥

©©© ©©© ARTlCL@© N
DEFINITIONS

@%ﬁon 12.1 DEFINITIONS. L@‘%s the context clearly indica contrary intent or %
m herwise specifically proyided herein, words used in th@ﬁ Deed may be used @Q
i angeably in singular or plt\r0 rm and the word "Borrower shall mean "each Borrower and \©
o y subsequent owner or ow f the Property or any part &he%»f or any interest therein,” thef@
word "Lender” shall mea o“&r and any subsequent h the Note,” the word "Tr @

\O
°\© " % ) ;
S shall mean "Trustee and ubstitute Trustee of the est roperties, powers, trusts an

ts
conferred upon Trus ursuant to this Trust Deed,” ord "Note" shall mean “t and
© any other eviden debtedness secured by thi Deed,” the word "Propert linclude

any portion of the Property and any interest therein, and the phrases "attorneys’ fees”, “legal fees”

and “counsel fees” shall include any and all attorneys’, paralegal and law clerk fees and

disbursements, including, but not limited to, fees and disbursements at the pre-trial, trial and

appell %\rels incurred or paid by Lem@ protecting its interest in the@emﬁ the Leases and ©@%
er.

tl@ and enforcing its rights I@@
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@Q @Q ARTICL Q ©©
MISCELLANEOUS PROVISIONS

This Trust Deed, and aiﬁﬁons hereof, may not

tion 13.1 NO ORAL CH
@@Iu ied, amended, waived, e » changed, discharged or t ated orally or by any act ©©
X ilure to act on the part of er er or Lender, but only by a ement in writing signed by \
°{@t e party against whom enfog @ent of any modification, amendgnent, waiver, extension, change,

@{X\@) discharge or terminatior%@é ght. £ Q{X\
@© Section 13. CCESSORS AND ASSIGN @‘h Trust Deed shali be binc@p@n and
@ inure to the bene Borrower and Lender and theigrespective successors and ass forever.

Section 13.3 INAPPLICABLE PROVISIONS. If any term, covenant or condition of the
Loan Doguments, the Note or this Trust Riged is held to be invalid, illegal nenforceable in any %
resp e Loan Agreement, the I@a d this Trust Deed shall b@‘@ trued without such ©©Q

owviston. @

K 6@\ Section 13.4 HEAD N ETC. The headings and captions of various Sections of t@@
%\Q Trust Deed are for con ce of reference only and t to be construed as defi
limiting, in any way, th pe or intent of the provision eof.

& S o
Section13® NUMBER AND GENDER. @henever the context may@uire, any

pronouns used herein shall include the corresponding masculine, feminine or neuter forms, and
the singular form of nouns and pronouns shall inctude the plural and vice versa.

%%tion 13.6 ENTIRE AGRE@!. This Trust Deed and t %er Loan Documents ©Q%
c@%@ he entire agreement of @ arties hereto and thereto in respect of the transactions @

\%o emplated hereby and the , and all prior agreements ng or between such parties \

- hether oral or written bet " orrower and Lender are s pefseded by the terms of this Tr (o

g&\Q Deed and the other Loa ments. g&\ {&\
@

©©© Section 13 A{LIMITATION ON LENDER'S RESPONSIBILITY. No provisior@s Trust
Deed shall operat place any obligation or liability-for the control, care, management or repair

of the Property upon Lender, nor shall it operate to make Lender responsible or liable for any

waste committed on the Property by the tenants or any other Person, or for any dangerous or

defective.gondition of the Property, or ny negligence in the manag t. upkeep, repair or %
con f'the Property resulting in | r"injury or death to any t licensee, employee or @Q
sttapger. Nothing herein contain@ all be construed as cons& ing Lender a "mortgagee in @
ssession.” . o \
@ @ ARTICLE XIV @ @
O QO
©<\© @ STATUS OF BO R @

Section 14.1  STATUS OF BORROWER. Borrower’s exact legal name is correctly set
forthin the first paragraph of this Trust Deed and the signature block at the end of this Trust Deed.
Borrowerqis an organization of the typeqspecified in the first paragraph, of this Trust Deed.
Borro '\% incorporated in or organize %er the laws of the state speci@n the first paragraph Q%
o@&m Deed. Borrower's prir@p ce of business and chief @@l e office, and the place @@

& & B P
o@ <>© 0@ 0@
N N N N

©§§ @G§ ©§§ ©§%
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@Q where Borrower k@ﬁm books and records, in@% recorded data of any kiﬁd&?nature,
regardless of the medium or recording, including software, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borm%;} the address of Borrower set forth on the first page of this Tedst Deed. Borrower's Q%

organizatienal identification number, i ~assigned by the state of in tion or organization o
is{correctly set forth on the first pag his Trust Deed. Borrow not change or permit to

N%e hanged (a) Borrower’s na b) Borrower’s identity (incllgd' its trade name or names), (}c) \
siness set forth on the fi e of this Trust Deed, (d) @
e in

. é}o orrower’s principal place
g{x\ corporate, partnership er organizational structur orrower, (e} Borrower's s
@ organization, or (f) Borr@wer's organizational number, wi t notifying Lender of such
@@ writing at least thi 0) days prior to the effecﬁ%}te of such change and, in e of a
change in Borrower's structure, without first obtainifg the prior written consent of-tender. If
Borrower does not now have an organizational identification number and later obtains one,

Borrower promptly shall notify the Lender of such organizational identification number.

@@Q @@QARTICLE XV \@@Q @@Q%

0\@{@ ) @{&ED OF TRUST PROVISIOO\@I@ X @\@
Q@ Section 15.1 Cé%%ERNING THE TRUSTEE. Tr shall be under no duty to ny
@ action hereunder e s expressly required here r by law, or to perform a hich
© would involve Tru n any expense or liability or to.nstitute or defend any suit inre t hereof,

unless properly indemnified to Trustee's reasonable satisfaction. Trustee, by acceptance of this

Trust Deed. covenants to perform and fulfill the trusts herein created, being liabie, however, only

for gros'%sgligence or willful miscondu%and hereby waives any statutdry fee and agrees to %

acce onable compensation, i thereof, for any services red by Trustee in Q

aqc ce with the terms hereof| stee may resign at any time ugen giving thirty (30) days' ©©
otice to Borrower and to Len?@% ender may remove Trusttze @a time or from time to tinze

§ {@nd select a successor trust € the event of the death, re , resignation, refusal to act,
g&\Q inability to act of Trust, its sole discretion for any r whatsoever Lender may, wi

<

notice and without spegifying any reason therefor and ut applying to any court, setegtand
@ appoint a successﬁ@tee, by an instrument reco@ erever this Trust Deed is @ ed and
all powers, rights, es and authority of Trustee, as:aforesaid, shall thereupon become vested in
such successor. Such substitute trustee shall not be required to give bond for the faithful
performance of the duties of Trustee hereunder unless required by Lender. The procedure

provid rin this paragraph for substitution of Trustee shall be in additio and not in exclusion %
of a r provisions for substitu q@ aw or otherwise. ®) @Q

. \ Section 15.2 TRUSTE(IJE,& ES. Borrower shall pay reascnabie costs, fees and \
. ©\‘?@xpenses incurred by Truy and Trustee's agents and nsel in connection with, ¢
@\ performance by Trustee stee’s duties hereunder an ch costs, fees and expens
©

be secured by this Tr@@ ed. <\©) ©©

© Section 15.3=" CERTAIN RIGHTS. With the=approval of Lender, Trustee shall have the
right to take any and all of the following actions: (i} to select, employ, and advise with counsel

(who may be, but need not be, counsel for Lender) upon any matters arisin§1 hereunder, including

tion, execution, and interpre n of the Note, this Trust De r the Other Security %
1S, and shall be fully protect elying as to legal matters Q
ta.execute any of the trusts and & hereof and to perform an @y

AN
& @ o @ 7
¢ o &® g o
N D N
© © @©

S S W

dvice of counsel, (i)
ereunder either directly ©©

&
S
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© or through his/he@ents or attorneys, (jii) to sele d employ, in and about the@cution of

his/her duties hereunder, suitable accountants, engineers and other experts, agents and attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negli e@c}}e, or misconduct of any such a@guntant. engineer or %
other . agent or attorney-in-f fYselected with reasonable .or for any error of Q
aith, or be otherwise res le or accountable under ©©

judgerent or act done by Trustee i g
circumstances whatsoever, xce t for Trustee's gross negllge e or bad faith, and (iv) any and
@ | other lawful action as Len
g{x\ hereunder. Trustee shal e personally liable in case
by virtue of the power ein granted to Trustee, upon roperty for debts contract
@@ liability or damag red in the management or o ion of the Property. Truste
the right to rely o y instrument, document, or sighature authorizing or supportingan action
taken or proposed to be taken by Trustee hereunder, believed by Trustee in good faith to be
genuine. Trustee shall be entitled to reimbursement for actual expenses incurred by Trustee in
the pe ance of Trustee's duties nder and to reasonable co sation for such of %
Tr services hereunder as sha ndered. Q) @Q

\ Section 15.4 RETENTION OF MONEY. All moneys re ved by Trustee shall, until usg}dfé\

\ or applied as herein provided-be'held in trust for the purpos which they were received, 9
@ need not be segregated %y manner from any other m {except to the extent requi
© applicable law) and Tristee shall be under no Iiabilit@ nterest on any moneys re@@ by

@@ Trustee hereunde@

Section 15.5 PERFECTION OF APPOINTMENT. Should any deed, conveyance, or

instrument of any nature be required from Borrower by any Trustee or substitute trustee to more
fully a rtainly vest in and confirm t tee or substitute trustee su ates rights, powers, %
(duties, then, upon request tee or substitute truste and all such deeds, ©©Q

yances and instruments s made executed, acknowle& and delivered and shall be

@used to be recorded and/oaf by Borrower, o @
X

stitute trustee appointed pu

@ Section 15.6 S@%&ON INSTRUMENTS. An @
® to any of the provisio reof shall, without any furth , deed, or conveyance, beco sted

©© with all the estate %enies. rights, powers, and tgusts of its or his/her predecess e rights
hereunder with like effect as if originally named as Trustee herein; but nevertheless, upon the
written request of Lender or of the substitute trustee, Trustee ceasing to act shall execute and
deliver a%tmstrument transferring to such substitute trustee, upon the trg%t)s herein expressed, %

all the es, properties, rights, pow d trusts of Trustee so ceas act, and shall duly
@@t nsfer and deliver any of erty and moneys held by @stee to the substitute @@
ee so appointed in Trustee" s&
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

Bo%@\nz @Q% @Q% @Q%
0 %@THE VIEWS6,LLC \© & G
0\@“@ Utah limited liability cgr@g%
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@ % Tmth rized Agent @ @

Q% A WLEDGMENT ©@Q% @@Q%

O ©©
§ E OF UTAH ) \ \ \
OXO . 0@ o@ 0@
(O COUNTY OF Desis, o) @@ @@
@Q On the 13 day of c . 2022, personally ap %@ before me : @ .
© the signer of the instrument, who duly ackn@ ged to me that he execute ame in

his authorized and stated capacity, for the purposes contained herein.

©Q% 1@%%@@ @@Q%
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NOTARY PUBLI
0\@<@\ °x®® Residing at: @@\{@M 0\®®

&
O O e & O




20220046597 10/14/2022 01;17:34 PM

@ 19 of 19 Washin%unty ©©Q%
& Lo N &

°\© x@ °\© °\©
© ©©% QQ@ QQ@
@ EXHIBﬁ'@ ©

{Legal Description)
The referred to in this Commitn@@%ﬂtuated in the County of @gton. State of Utah, Q%
3 escribed as follows: © © ©©
X é){@tot 126, VIEWS AT CORAL ON PHASE 6, according to fficial plat thereof as recqg‘@@
g{x\ in the office of the Washj County Recorder, State 0 , g{&\
O O

© ©
@@ NOTE: Parcel lde@@ion Number: W-VIEW-6-1 reference purposes only) @@

The Land described herein also known by the street address of:

No Address Assigned
Washipgton, UT 84780 S} S| S)
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