DOC ID 2022004871 0

59 5 5
@Q @Q Trust Deed Page @Q
@ @ Gary Christens @ashmgton County Re r@g

;
) @\@\ ©{6> 11012022 0443438 PM Fee $40.00 By:NELSON
@ Q CHRIST% N HOLLINGWORTH @LIAMS

S S O S

When recorded Mail To;
MB Constructign Lending, LLC

1245 Bric @ d. Ste 100, Salt Lake City U %)6
S | @\ 8? | @\Q@) K
%@ H-PNTS-2-68 @ & @

©<< TRUST ) @i
©© @Q With Assignmeﬁms ©©

THIS TRUST DEED ("Secunty Instrument"), is made on November 1, 2022, The trustor is MB - Painted Sands,

LLC ("Borrowgr"). The Trustee 1s John Lish, Esgi{"Trustee™). The Beneficiary is Construction Lending, LLC, %

whose addre%! 1245 Brickyard Rd, Ste 100; §§ ake City UT 84106 ("Lencler orrower owes Lender the Q

princip f Three Hundred Fifteen d Dollars and 00/100 Cents@ 315.000.00). This debti 15

evid by Borrower's secured prom note dated the same date of curity Instrument ("Note"), v

tl debt if not paid earlier, due a@ }able on May 1. 2023, This & ity Instrument secures to Lel
t

Flle

epayment of the debt evidendad By the Note, with interest, and @ ewals, extensions and modi s (b)
e payment of all other sums, agith mterest advanced under par caph 7 to protect the security of thigSacurity
pance of Borrower's covenant soreements under this Securty. ment and

@ Instrument; and (c) the pe an
© the Note. For this purpo orrower irrevocably grants anthconveys to Trustee, in trust, with er of sale, the
following described “Property™ located in Washington County and more particularly described as follows:

All of Lot 68, Final Plat of Painted Sands Phase 2, a 26 Lot Residential Subdivision located in the
Nort Quarter of Section 33, Tow ns% 1 South, Range 13 West, Salt Base and Meridian, Q%
¢ City, Utah, accordmg t cial plat thereof recorded 1@@) ce of the Washington @@

\® \ nty Recorder, State of Utah \

§§® TOGETHER WITH all @ﬁgg}' fixtures and 1 Improvemer

roperty and all water nights, of way, easements, rents, i

@on or hereafter erected or logate

. profits, income, tenements, heggditaments
used or enjoyed with said P o,f , OT any part
ority hereinafter given to ‘@

@ privileges and appurtenan eunto belonging, now or he
@ thereof, SUBJECT, H ER, to the right, power an
Beneficiary to collect and apply such rents, issues, and profits,

BORROQWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to gra1 convey the Property and tha@ropert} is unencumbered, ex or encumbrances of record. Q%

Borrow ts and will defend genera@.: itle to the property against @@1 s and demands, subject to @

encu ces of record.
T D D @
@ OTECT THE SECURITY, IS TRUST DEED, TRUS REES: o\(@
©©> To keep said Pro n good condition and repa r@remove or demolish any b 1 thereon, to
© complete or restore pr v and in good and workmandike manner any building which constructed,

damaged or destroyed thereon; to comply with all laws, covenants and restrictions affecting sald Property; not to
commit or permit waste thereof. not to commit, suffer or permit any act upon said Property in violation of law; to
do all other acts which from the character or use of said Property may be reasonably necessary; the spemﬁc
enumeratwr@em not excluding the general if the loan secured hereby or a@ﬂ thereof is being obtained Q%

<X @ o ©©
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for the purpose of financing construction of improvements on said Property, Trustor further agrees:
0 provide and maintain insum@of such type or types and am %as Beneficiary may require Q%
on the @ ents now existing or her@@ cted or placed on said Pro@@ uch insurance shall be ear
m c ies approved by Beneficiary witliztoss payable clauses in favor in form acceptable to Benefigia
of loss, Trustor shall give in @a t¢ notice to Beneficiary, w ho“%@> ake proof of loss, and cach m@
@ﬁwpany concemed is hereby a d and directed to make pay r such loss directly to Benefw stead
S f to Trustor and Beneficiary joifrtly, and the insurance proceeds, Y part thereof, may be applied neficiary,
©<\ at its option, to reduction @@e} debtedness hereby secured@ e restoration or repair of the y damaged.

3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid
in full, such evidence of utle as Beneficiary may require, including abstracts of t:itle or policies of title insurance
and any extensigns or renewals thereof or supplemignts thereto, %

@%2@@ To appear in and defend Qn or proceeding purportm @ t the security hereof, the t@@)
10 saj perty, or the rights or povuer eneﬁelary or Trustee; and sh eneﬁcnan or Trustee elect t
aj mn or defend any such action ceedmg, to pay all costs and ses mcluding cost of eviden @ 1tle

@ attorney's fees in a reasonal% incurred by Beneficiary or e, @

@ 5 To pay 10 days before delinquency @Qxes and assessments affech G\ 1d Property,

© including all assessment@on water company stock and ts, assessments and charges foi ter appurtenant
to or used 11 connection with said Property; to pay. when due, all encumbrances, charges and liens with interest, on
said Property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and

expenses of thi%l‘ Tust. % % %
@QQ Should Trustor fail to maﬁ@(t@gpayment or to do any act a@?pmvided, then Beneﬁciar}@ Q
Tru ut without obligation so to do \.\ athout notice to or demand u ‘&% stor and without releasing Trust

fiotiCany obligation hereof, may: nyak ke’ or do the same in such m d to such extent as either may(@eem
Q& essary to protect the security{ ‘-=‘ thorized to enter upon sﬂd@y for
@) uch purposes; commence, a pEAr in and defend any action or 1§ ding purporting to affect the ty hereof
@@ or the rights of powers o@é clary or Trustee: pay., pum@ameﬂ, Or COMpromise any @@ame, charge
or lien which in the judgement of either appears to be prioroeduperior hereto; and in exercisi y such powers,

incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including
cost of evidence of title, employ counsel, and pay reasonable fees.

o pay immediately and :ét@d mand all sums expended he@% by Beneficiary or Trustee ©Q%

with in from date of expenditure at t of Twelve percent (12%) p until paid, and the repaym@
thes all be secured hereby.

To promptly p n clue all bills and costs f%ﬁg@ r, materials, and specifica @ncated
@ matenals incurred in eonnectt@ 1th the Property and never pe 0 exist beyond the due date therg .- n respect
@@ of the Property or any p ‘@ér of any lien or security mtﬁ@ en though inferior to the lie d the security
interests hereof, and in amyevent never permit to be create exast 1n respect of the Property~er any part thereof

any other or additional lien or security interest other than the liens or security interests hereof.

ot permit or suffer any Transfertdoccur unless Lender shall cons ereto in writing, “Transfer” %
shall mea@ voluntary or involuntary conveyance, mortgage, gran@ rgain, encumbrance, pledge Q
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assignment, or transfer c@a) all or any part of the Propert@w any estate or interest therein @vﬂmg, but not be
limited to. (1) an nstallment sales agreement wherein Borrower agrees to sell the Property or any part thereof for a
price to be paid, in installments, (1) an agreement by Borrower leasing all or a substantial part of the Property or
(iii) a sale, a@
in and t ases or any rents; or (b) a rship interest in (i) Borrow: any indemnitor or guaran
far :@UOM under the Note or (n @B

0 i) ar rporation partership, limitgdYiability company, trust or other gnti
%@g% directly or indirectly, any m; in Borrower or any 1ndemn1tg) varantor of any obligations un%h
@{& eixx\ @

IT IS MUTUALLY AGRE @
10, Each of the ollowmg events shall constltuteg event of default hereunder (an @ent of Default™):

(a) (i) if any payment due under the,Note is not paid when due or (ii} if any other portion of the
obligations a paid when due; %
@@ if Borrower shall default yndgt) Qe terms of the Note; @)
if Borrower commits, itd or suffers a Transfer in violatio the provisions of this Agree&e@)
@ if Borrower Membex make an assignment for the fﬂ%t of creditors;
©\ (e) if Borrower fail : r@mlts its inability to pay debt as they become due;

custod1an or any similar o shall be

@ : rupt or insolvent, or if any on, case or
© proceeding for bankmptcy rganization or arrangement p t to any applicable bankruptey Taw, shall be filed
by or against, consented to, or acquiesced or joined in by, Borrower, or if any petition, case or proceeding for the
dissolution or liquidation of Borrower shall be instituted; provided, however, if such appointment, adjudication,

petition, case or groceedmg was mvoluntary and n %consented to by Borrower, upon%a same not being discharged

D if a receiver qt.\ ot or, assignee, trustee, seque

or dismissed sixty (60) days;
if Borrower attempts to aﬁ@ Jt¥ rights under this Agreeme
@ if Borrower shall be in b
l1enX e Property or any part thereo %ﬂ
(1) if Borrower shal ue to be in Default under e other terms, covenants or %ons of
g%h s Agreement not spec1ﬁed in es (1) to (xvi) above, for ten ( vs after notice to Borrower fﬁden in
@ the case of any Default w be cured by the pawnent 1 of money, or for thirty (3 after notice
@ from Lender in the case o other Default; provided, how hat if such non monetary De s susceptible of
cure but cannot reasonably be cured within such tharty (30) daV period and provided further that Borrower shall have
commenced to cure such Default within such thirty (30) day period and thereafter diligently and expeditiously
proceeds to cur %e same, such thirty (30) day pened shall be extended for such t1me s 15 reasonably necessary for
Borrower in t ercise of due diligence to cure@l Default, such additional pe t to exceed sixty (60) days;

or
@ if any other such event§h@occur or condition shall ex:s\) e effect of such event or con§t1

is B% elerate the maturity of any p of the Note or to permit Len% accelerate the maturity of al

n of the Note. X @

©©> 11. Should sai erty or any part thercof be t g@ damaged by reason of any @anrovement
© or condemnation proceeding. or damaged by fire, or earthqu r in any other manner, Beneﬁ@z shall be entitled
to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option to commence,

appear in and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in
connection wi lCh taking or damage. All suchicompensation, awards, damages hts of action and proceeds,

mcludmg eeds of any pohcies of fire ther insurance affecting sai % rty, are hereby assigned to
Beneﬁ giary,) n 0 may, after deducting th all its expenses, mcludmg s fees, apply the same on @
o X
e S\
%\@ > %\@ S
N S N S

o X
eyond any apphcable cur ds under any agreement crea\@

@©®

nent or other transfer of ort nt of a security interest in, B er’s right, title and nterest @
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indebtedness secured hereby. Trustor agrees to execute su fulther assignments of any co@msatlon awards,
damages, and rights of a£t1011 and proceeds as Beneficiary or Trustee may require.

@©®

12. %\t any time and from time to @ upon written request of Ben ;, payment of its fees and
presentaty this Trust Deed and the N endorsement {in case of fu ve} ance, for cancellation
rete i@without affecting the hability ofauy person for the payment of theindebtedness secured hereby, T @
ma consent to the making of any @% or plat of said Property; (b) joptdn granting an easement or crea.t
ction thereon; (c) join in an dination or other agreemen ng this Trust Deed or the li arge
ereof; (d) reconvey, without v ty, all or any part of said Pl‘%@ The grantee 1n any reconve ma} be
©© described as "the person o ons entitled thereto”, and th@ itals therein of any matters @@cts shall be
conclusive proof of trut ss thereof. Trustor agrees t reasonable Trustee's fees fo of the services
mentioned in this paragraph,

13. s additional secunty, Trustor heseby assigns Beneficiary, during the continnance of these trusts,
all rents, is@oyalties, and profits of th@w affected by this Trust De d of any personal property %
located . Until an Event of Defaul ccur, Trustor shall have th@? collect all such rents, issu @Q
royakti d profits earned prior to default.as they become due and pavaiée on an Event of Default, T

ri collect any such moneys sh e and Beneficiary shall have ht, with or without taking p on
¢ Property affected hereby, e.\ ct all rents, royalties, 1ssue fits. Following an Event @ult, if

1stor shall possess any such , 1ssues, rovalties or profits Property, Trustor shall hold funds in
@ trust for the benefit of Bengfictary and such funds shall be_t over immediately to Bene . Failure or
© discontinuance of Benefigian at any time or from time to ti collect such moneys shall noty manner affect

the subsequent enforcement by Beneficiary to collect, shall be, or be construed to be, an affirmation by Beneficiary
of any tenancy, lease or option, nor an assumption of liability under, nor a subordmatlon of the lien or charge of this
Trust Deed to a% such tenancy, lease or option.

f)? Upon an Event of Defaul @%tor hereunder, Beneficiary @@ v time without notice, en‘.@@)Q
in p s 1) agent, or by a receiver to pou‘ﬂ:ed by a court (Trustor consenting to the appointm
iary as such receiver), and lt regard to the aclequacw secuntw for the indebtednes Y&

ed, enter upon and take po of said Property or any p of in its own name, sue for gz o
, including reasonable atto ees, upon any indebtedness sé& hereby,

“penses of operation and col

©© and in such order as Ben% may detenmne @@

15. The entering upon and taking possession of said Propertw the collection of such rents, issues, and
profits, or the proceeds of fire and other insurance policies, or compensation or awards for any taking or damage of
said Property, and the application or release therepf as aforesaid, shall not cure or waive an Event of Default or
notice of deﬁ@wemuﬂder or mvalidate am %e pursuant to such notice. Q @Q%

@ The failure on the part eﬁman to promptly enforce‘g ght hereunder shall not ope
ﬁ\g@e r of such right and the waiv Beneﬁman of any default Sh%@il t constitute a waiver of am 0% or
equent default. @@ \

©©> 17. Time is o t@@sence hereof. Upon default tor in the payment of any in ess secured
© hereby or in the perform of any agreement hereunder, s secured hereby shall imm ¢ly become due

NG

& N
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and pavable at the option of Beneficiary. In the Event of Default, Beneficiary may execute or cause Trustee to
execute a writigh notice of default and of election o cause said Property to be sold tq $atisfy the obligations hereof,

hereby.
@ 18. Afier the lapse g%@h tume as may then be requirg @ﬁw following the recordation notice
@ f default, and notice 0;@ d notice of sale having been, n as then required by law, T , without
@ demand on Trustor, shall d Property on the date and ime and place designated in otice of sale,
@ either as a whole or in sepatate parcels, and in such order a@nay determine (but subject to tatutory right of
Trustor to direct the order in which such property, if consisting of several known lots or parcels, shall be sold), at
public auction to the highest bidder, the purchase price payable in lawful money of the Umited States at the time of
sale. The persgh conducting the sale may, for zn‘%ause he deems expedient, postpgie the sale from time to time

until it sha @ mpleted and. in every case of postponement shall be

by suc@@n at the time and place last ted for the sale; provided, i ¢ is postponed for longer ﬂ@

one day Bevond the day designated in @;ﬁ otice of sale, notice thereof %) ¢ given in the same manner
ofigimal notice of sale. Trustee shall’ te and deliver to the purchasérits Deed conveving said Prope f"%&Bld,

% without any covenant or wagfahty’, express or implied. The req@ the Deed of any matters or s,';ﬁg:-'
@ conclusive proof of the truth thereof. Any person, includi@ eneficiary, may tid at the salgm~Frustee shall
@@ apply the proceeds of the payment of (1) the costs an <@.\\\ﬂfz)enses of exercising the pow@a e and of the
sale, including the pay of the Trustee's and attorney's-fees, (2) cost of any evidence itle procured in

connection with such sale and revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not
then repaid, with accrued interest at the applicable rate from the date of expenditures; (4) all late charges and

penalties; (5) alh other sums then secured herebﬁn’ d (6) the remainder, if any, to%e person or persons legally

entitled th ) 8r the Trustee, in its discreti v deposit the balance of su
of the ¢ounty in which the sale took place©

N 0@ 19. Upon the occurren oﬂ@n Event of Default hereunder, eficiary shall have the optioy sdeclare
g&a@ﬁsums secured hereby immedi ue and payable and foreclo rust Deed in the manner pr by law
(> tor the foreclosure of mortg;% 1 real property and Beneficiary, be entitled to recover in such@ ceding all

@@ costs and expenses incide reto, including a reasonabl@@\ney‘s fee in such amount as @@% fixes by the

and Truste file such notice for record 1 % county wherein said Propert '@ me part or parcel thereof is
situate@e iciary also shall deposit w@ﬁl ¢e, the Note and all docurr@P dencing expenditures secu@©

S

s public declaration thereof S %

eeds with the County Cled<©Q

court.

20. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the
County Reco of each county 1n which said erty or some part thereof i1s s1 d, a substitution of trustee. %
From the t substitution is filed for re e new trustee shall succeed ¢ powers, duties, authon @Q
and it he trustee named herein or v successor trustee. Each su@ stitution shall be executed and

ack*ledged, and notice thereof shal}%g given and proof thereof made, jivthe manner provided by law. \
S a 0\0 o (@ S @

o (R . o O o CN
@) 21 This Trust Dw@l apply to, inure to the be . and bind all parties heret@@fr heirs,
(" legatees, devisees, administer§ gkecutors, successors and assi rustor shall not assign or t this Trust
© Deed without the \vﬁue@t of Beneficiary. The term "@@cim‘y" shall mean the owner der, including
any pledgee, of the Note sec¢ured hereby. In this Trust Deedhenever the context requires, the-thasculine gender

includes the feminine and/or neuter, and the singular number includes the plural.

rustee accepts this Trust when this Trust Deed, duly executed an nowledged, is made public

22,
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record as provided by law. Trustee 1s not obligated to notfy any party hereto pending sale under any other Trust

Deed or of a%acuon or procceding in which %stor Bunt.ﬁcnan or Trustee 'ihal%be a party, unless brought by
Trustee.

©
@3 This Trust Deed shall%@ns’(mgd according to the law %&Q State of Utah. ©
@ O o
@ 24.  The undersig stor requests that a copy o@@@oﬁcc of dufault and of any @» of sale
@& creunder be mailed to him *address hercinbefore st forthss) @
SO NS N S

REQUEST FOR NOTICE OF DEFAULT
————-AND FORECLOSURE UNDER SUPERIOR-——-

S MORTGAGES OF DEEDS OF TRUST <y Q%
o8 cg o cf
@ormwcr and Lender request older of ANY mortgage. dec \t trust or other cncumbrance wi Xlicn
@hw prionty over this Trust D give notice to Lender, at len ddress set forth on page ong &l‘mﬂ
%\ ed, of any default under the sliperfior cncumbrance and of any other foreclosurc action. @
@ BY SIGNING B @ Borrower aceepls and ag, @@ € terms and covenants cor@(?n thas
© Security Instrument andvin)any rider(s) exccuted by Bomower'and recorded with it
Signature of Trustor(s) % %
QPamted Sands, LLC ©Q \@QQ \©®
@ % @ & 0@ 2, 0@
By: Scott Heagy e'\ / j @@ ©©
©© Its: Manager @@ @ ©
STATE OF

CO @&JW iqs ©©Q%

@ On November L, 2022, pe Y v appearcd before me Scott ﬁ Manager for MB - Paintc &
@E who duly acknowledged that be exccuted the same o k f of said company with full©> %rizati.on.

O S

My Commussion Expircs:
FPRAL 124 UG
SO
& &
©

S S
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(To bzused only when indebtedness seciired hereby has been paid in full)

TO: T@%WEE Q% Q% Q%
Q O a@%r indebtedness secured by

@ The undersigned is the le l@-er and holder of the note an

o @& within Trust Deed. Said Nat: ether with all other indebtedn ecured by said Trust Deed ha&.;@
een fully be paid and satisfied? a1id you are hereby requested t&%&ed> on payvment to you of o

@Q sums owing to you under ms of said Trust Deed, to can id note above mentioned., an
©© other evidences of ‘@@ne% secured by said Trust De@i@hvemd to you herewith, tog t@’lﬂl
© the said Trust Dee to reconvey, without wan*ant@ e parties designated by the té of said
Trust Deed, all the estate now held by you thereunder.

DATED , 2022

L LD L N

& & & &
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