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THIS DEED OF TRUST is dated October 27, 2022, among RREF It - JFH Brlllo LLC, a Delaware
Limited Liability Company, whose address Is 200 S Biscayne Blvd, Suite 3550, Miami, FL
331 “Trustor”); M & T Bank, who ddress is Utah Region, 75 W ne Ridge Parkway, Q%

S 0, Sandy, UT 84070 (ref o below sometimes as " and sometimes as
"Beneficiary™); and Cottonwood {itlg Insurance, whose address is (1996 East 6400 South Suite @
6&\ 20, Salt Lake City, UT 841 re erred to below as “Trustee":%\ {&'\
0 ustor irrevocably grants \O

CONVEYANCE AND GRANET. For valuable considera @%
1

ey X
@Q conveys to Trustee in with power of sale, for the

t of Lender as Beneficiary,

© Trustor's right, title, &ngd’interest in and to the foliowj scribed real property, toget th
@@ all existing or @@quently erected or affixe {dings, improvements and all
easements, right3-of way, and appurtenances; all er, water rights and ditch right cluding

stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating
to the real property, including without limitation all minerals, oil, gas, geothermal and similar
matters, (the "Real Property”) located in%ashington County, State of Utah%
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EL 1: Qﬁ @Qﬁ

)"Lot 399, BRIO - PHASE 3D, Sing to the offical piat the&@ recorded n the office of ©©

the Washington County rder.
o @ < (b o @

e PARCEL 2: o OF O ;
@ 5 5 e oS
@ Lot 689, BRIO - 5D, according to the oﬁicla@ thereof as recorded in the o f
©© the Washingt nty Recorder. @Q ©©

PARCEL 3:

Lots 648, 649, and 660 through 664, inclusive, BRIO - PHASE 6B, according to the official
pl%fhereof as recorded in the office %the Washington County Recorcsg

T % Property or its address Is ¢ ly known as No Address d, Washington, UT Q%
. The Real Property ta tification number is W-BR -399, W-BRIO-5D-689, ©©
\ -BRIO-6B-648, W-BRIO% ,  W-BRIO-6B-660, W-BF% 661, W-BRIO-6B-662, \
i W-BRIO-6B-663 and W-BRI <664, °, °
@ N NG

%\Q Trustor presently assi n{r\\r-’ Lender (also known as Bepe ry in this Deed of Trust) 0@
@ Trustor's right, title, @n nterest in and to all present afghfuture leases of the Property ll
@ Rents from the Redperty. In addition, Trustor grants\f ode
© security interestlinthe Personal Property and Rent?

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY

INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT

OF THE,INDEBTEDNESS AND (B) PEREORMANCE OF ANY AND ALL ©BLIGATIONS UNDER %

Tl E, THE RELATED DOCUM , AND THIS DEED OF TRUST IS DEED OF TRUST, ©Q
Eé A

ING THE ASSIGNMENT S AND THE SECURITY IN IN THE RENTS AND (5
\\, PERSONAL PROPERTY, IS GIVEN TO SECURE ANY LL OF BORROWER'S S\
o@ OBLIGATIONS UNDER T& CERTAIN CONSTRUCTION: &N AGREEMENT BETWEEN@
;> BORROWER AND LEND EVEN DATE HEREWITH. ENT OF DEFAULT UNDER THE)
5@ CONSTRUCTION LO REEMENT, OR ANY OF TH@TED DOCUMENTS REFERR@
©© THEREIN, SHALL BE AN EVENT OF DEFA DER THIS DEED OF TRUSTR\THIS
@ DEED OF TRUS@ VEN AND ACCEPTED ON T@LLO\NING TERMS:

TRUSTOR'S REPRESENTATIONS AND WARRANTIES. Trustor warrants that: (a) this Deed of

Trust is executed at Borrower's request and not at the request of Lender; (b) Trustor has the

full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property;

(c) l@.‘ rovisions of this Deed of Tr not conflict with, or result@ default under any Q%
ent or other instrument bi i@l%pon Trustor and do not resuit({'a violation of any law, @)
ulation, court decree or or e@&piicable to Trustor; (d) Tr s@has established adequate @

o @ means of obtaining from Borl r on a continuing basis info n about Borrower's financial, g@\
conditiori; and (e} Lende made no representation 1o tor about Borrower (includj)n@

@\Q without limitation the arthiness of Borrower). @\ @
@ TRUSTOR'S WAI @ Trustor waives all rights enses arising by reason of
¢l V? i

@Q action” or "antisgeficiency” law, or any cther law@ h may prevent Lender from
action against Trustor, including a claim for defictency to the extent Lender is otherwise entitled

to a claim for deficiency, before or after Lender's commencement or completion of any

foreclogure action, either judicially or by exercise of a power of sale.
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Loan No: 98123503882-90 (Continued) Page 3

P %T AND PERFORMANCE. E %s otherwise provided in this %of Trust, Borrower Q%
ay to Lender all Indebted cured by this Deed of Tr it becomes due, and @@

rrower and Trustor shall peuﬁxs all their respective obligatiop% er the Note, this Deed of

s K@\ Trust, and the Related Doo @ o @
@%\@ﬁ CONSTRUCTION MO E. This Deed of Trust i@@écnmrucﬁon mortgage” fo
@ purposes of Section 4 and 2A-309 of the Unifon@ mmercial Code, as those s S
| ©© have been adop% e State of Utah. @ @
| POSSESSION A MAINTENANCE OF THE PR RTY. Borrower and Trustor ‘&gree that

Borrower's and Trustor's possession and use of the Property shall be governed by the following
provisions:

ssion and Use. Until the oc nce of an Event of Default, T, rmay (1) remain %
inspossession and control of perty; (2) use, operate ge the Property; and @Q
{3) collect the Rents from t roperty. The following provi relate to the use of the

. \ Property or to other limitatioqs on the Property. This instru t is a Trust Deed executed in \
0 conformity with the Utah\Frust Deed Act, UCA 57-1-19, gtgeq. ©

©® Duty to Maintain. Q&%tor shall maintain the Prope \tenantable condition and pr

perform all repaj placements, and maintenanc essary to preserve its value.

© Compliance With Environmental Laws. Trusto) resents and warrants to Len at: (1)
During the pericd of Trustor's ownership of the Property, there has been no use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any
Hazardous Substance by any personqon, under, about or from the Preperty; (2) Trustor %

o knowledge of, or reaso believe that there has bee ept as previously
closed to and acknowled ender in writing, (a) an or vialation of any @
Environmental Laws, (b) .a se, generation, manufacture, age, treatment, disposal,
. \ release or threatened rel of any Hazardous Substanc . under, about or from the, @
o @ 0 Property by any prior, s or occupants of the Prope {c) any actual or threatens, \0
g&\ litigation or ciaims% kind by any person relatin ch matters; and (3) Exce

@ previously disclos@ and acknowledged by Lend writing, (a) neither Trustor n ¥

N tenant, con@, agent or other authorize@r of the Property shall use, rate,

@ manufacturejstore, treat, dispose of or releas y Hazardous Substance on, undér, about

or from the Property; and (b) any such activity shall be conducted in compliance with all

appiicable federal, state, and local laws, reguiations and ordinances, including without

limitation all Environmental Laws. Trustor authorizes Lender and its agents to enter upon
@ roperty to make such inspecl@%and tests, at Trustor's eéxpen Lender may deem Q%
©® ropriate to determine cor@ﬁ@ of the Property with this z@}p f the Deed of Trust. ©©
s
Y

Any inspections or tests nﬁm y Lender shafl be for Lend oses only and shall not

o @ be construed to create a sponsibility or liability on th of Lender to Trustor or to, @
. @\ any other person. T presentations and warrantj ntained herein are based o\
@\ Trustor's due dilig in investigating the Propert azardous Substances. Tr@
@ hereby (1) re s and waives any future ¢ against Lender for indem or
laws; and agrees to indemnify, defend, hold harmiess Lender against and all

claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or

‘ @@ contribution i @é event Trustor becomes liabl @cleanup or other costs und@ such
|
| indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as
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Loan No: 98123503882-90 (Continued) Page 4

oo

@sequence of any use, gener; ’%manufacture, storage, dispo rélease or threatened @
©®e ase occurring pricr to Tru, nership or interest in the@ , whether or not the @@

same was or should han.rexD known to Trustor. The provisiens of this section of the X
Deed of Trust, includin @ bligation to indemnify and é&d shall survive the paymenb@

of the Indebtedness e satisfaction and reconve f the lien of this Deed of T @
and shall not be a by Lender's acquisition of terest in the Property, wheth&&
foreclosure or 0 Ise. @

N

Nuisance, . Trustor shall not cause, ct or permit any nuisance fgr)commit,
permit, or suffer any stripping of or waste on or to the Property or any portion of the
Property. Without limiting the generality of the foregoing, Trustor will not remove, or grant

to any other party the right to remoye, any timber, minerals {including oil and gas), coal,
@swria, sail, gravel or rock pr@s without Lender's prior wﬁﬂ@pnsent.
n

@@ oval of Improvements. Qﬁr shall not demolish or rew@ﬁ Improvements from ©©Q
the Real Property without§ r's prior written consent. As a“sondition to the removal of \

any Improvements, Len y require Trustor to make a ments satisfactory to Lender: @
to replace such Impr, nts with Improvements of % equal value. ° Q\

Lendet's Right to r. Lender and Lender's age nd representatives may enter,
the Real Pro all reasonable times to att Lender's interests and to i
Real Proper@r purposes of Trustor's complianice with the terms and condi

Deed of Trust.

Compliance with Governmental Requirements. Trustor shall promptly comply with all laws,

ordihances, and regulations, now a%hereafter in effect, of all govetnmental authorities %
licable to the use or occu vy~ of the Property, includin ‘@ ut limitation, the Q
ericans With Disabilities ~ " Trustor may contest in@ aith any such law, ©©

ordinance, or regulation “and” withhold compliance duriﬁ%lv y proceeding, including

appropriate appeals, soddfgas Trustor has notified Lend riting prior to doing so anw@
rsCsple opinion, Lender's intere%@ e Property are not jeopard

izad
ustor to post adequate s or a surety bond, reasoié
ndér, to protect Lender's interes

N “abh 2 %
Duty to Pr . Trustor agrees neither to ndon or leave unattended th roperty.
Trustor shall do all other acts, in addition to those acts set forth above in this section,
which frcm the character and use of the Property are reasonably necessary to protect and

preserve the Property. % %
ruction Loan. If some or the proceeds of the loan creati Indebtedness are ©Q
0 'be used to construct or ¢ e construction of any Impro ts on the Property, the @

letéd no later than the maturity date~6f the Note (or such earlier

date as Lender may reas t.«} establish) and Trustor shalt n full all costs and expensew@
in connection with_thé_work. Lender will disburse oceeds under such terms a
conditions as Lendér, may deem reasonably necess insure that the interest crea ﬁ

this Deed of Trust’shall have priority over all le liens, including those aterial

suppliers 0 orkmen.  Lender may requi@ mong other things, that d' semant
requests be supported by receipted bills, expense affidavits, waivers of liens, construction
progress reports, and such other deccumentation as Lender may reasonably request.
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Loan No: 98123503882-90 (Continued) Page 5

TA)&@ND LIENS. The following pm@| ns relating to the taxes and@l)@n the Property are

this Deed of Trust: @

\ Payment. Trustor shall _-X\ en due (and in all events priofr to delinquency) all taxes, \
0 special taxes, assessmients; charges (including water ewer), fines and imposition °@
i n‘acedunt of the Property, and ;<‘r3=‘\sf3 when due all claims for
efvices rendered or material furpishéd to the Property. Trustol
T ) :

@ maintain the oS ({ty-over or equal to the interest
@ under this of Trust, except for the lien of taxes and assessments not due except
as otherwise provided in this Deed of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in
cc%ction with a good faith dispute_gver the cobligation to pay, so IOHQS,S Lender's interest %
i% Property is not jeopardiz@%)l a lien arises or is filed as It of nonpayment, Q
@ stor shall within fifteen ( after the lien arises or, if filed, within fifteen @@
\ {15) days after Trustor h ice of the filing, secure { igcharge of the lien, or if \
o @ requested by Lender, % with Lender cash or a suffigient corporate surety bond or.
i to Lender in an amount s ' '

es, or other charges that ¢co 56\=..- rue as a result of a foreclos
n any contest, Trustor shallﬁ nd itself and Lender and sha

ent before enforcement agaj e Property. Trustor shall
obligee under any surety bond futhished in the contest proceedin

Evidence of Payment. Trustor shall upon demand furnish to Lender satisfactory evidence of

nayment of the taxes or assessments and shall authorize the appropriate governmental

@%I to deliver to Lender at an@ a written statement of the @ and assessments %
(against the Property. © QQQ

\© Notice of Construction, Trustdr shall notify Lender at Iea@\f@en {15) days before any
5 @ work is commenced, eervices are furnished, or a terials are supplied to theO@
's lien, materiaimen's "eé@ her lien could be asserte

rvices, or materials and the exceeds $1,000.00. Trust
der furnish to Lender ad@ surances satisfactory to Len hat

account of the w

@@O Property, if any m
©

upon request o

©© Truster can @

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property
are a part of this Deed of Trust.

ill pay the cost of such impravements.

enance of Insurance. Trustor shall procure and maintain policie fire insurance with %
i the full insurable ©Q

Maint
@z&éard extended coverage en ents on a replacement b

@ alue covering all Improvemén the Real Property in an(a nt sufficient to avoid

\ application of any coinsuré§ clause, and with a standar gagee clause in favor of
\O Lender. Trustor shall a cure and maintain comprehé general liability insurance in"@

°\© such coverage am s Lender may request wit ‘\(::3'- and Lender being nameg:

@ additional insured uch liability insurance polici dditionally, Trustor shall m@
©© such other in , including but not limited ard, business interruption, iler
© insurance, der may reasonably require ) icies shall be written in fom@unts,
coverages and basis reasonably acceptable Lender and issued by a company or

companies reascnably acceptable to Lender. Trustor, upon request of Lender, wili deliver to
Lender from time to time the policies or certificates of insurance in form satisfactory to
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Loan No: 98123503882-90 (Continued) Page 6

@r, including stipulations th %rages will not be cancelled ﬁlinished without at Q%
©©e st thirty (30) days prior wij tice to Lender. Each insur licy also shall include @@

L

0" LENDER'S EXPENDITUR @any action or proceeding is dtfmenced that would materiall G
& : &
D affect Lender's interes

an endorsement providing ﬁ%’ average in favor of Lender will~=ot be impaired in any way X
by any act, omission or It of Trustor or any other pet: Should the Real Property be: @

located in an area % ed by the Administrator o 2deral Emergency Manage
|

Agency as a spe ood hazard area, Trustor s to obtain and maintain
insurance, if av @ , within 45 days after noti iven by Lender that the Pr

located in a@é@%l flood hazard area, for th@npaid principal balance of and

any prior liens=on the property securing the loarsup to the maximum policy limits=get under

the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan. Flood insurance may be purchased under the

Natipnal Flood Insurance Pragram, fi private insurers providing "prh%(se flood insurance” %

fined by applicable federal insurance statutes and reg , or from another Q
d insurance provider th oth acceptable to Lende s sole discretion and ©©

permitted by applicable fed% ood insurance statutes and re% ions.

Propenrty if the est cost of repair or replacemgrtigxceeds $1,000.00. Lender

Application of Proceeodgo@ustor shall promptly notify L. £ of any loss or damage to toggj\f@

make proof of I@ if Trustor fails to do so wi
Whether or n der's security is impaired, L
retain the &éeeds of any insurance and
indebtedness, payment of any llen affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Trustor shall
repair or replace the damaged or destroyed Improvements in a magner satisfactory to
r. Lender shall, upon satisf proof of such expenditure, L%; reimburse Trustor %
the proceeds for the rea @ cost of repair or restorati stor is not in default @Q
under this Deed of Trust. Any/proceeds which have not b e@h ursed within 180 days @
after their receipt and which, Lender has not committed o
Property shall be used to pay any amount owing _t
then to pay accru rest, and the remainder, if

shall be applied to the pri
balance of the | edness. If Lender holds an ceeds after payment in full @ e
Indebtedness;

proceeds shall be paid to T@@ as Trustor's interests may @.
Trustor's Report on Insurance. Upon request 6f Lender, however not more than once a
year, Trustor shall furnish to Lender a report on each existing policy of insurance showing:
{1} the name of the insurer; (2) the risks insured; (3) the amount of the policy; (4) the

p rty insured, the then current acement value of such prope and the manner of %
% expiration date of the poli rustor shall, upon ©Q

ining that value; and (5
equest of Lender, have an inde ent appraiser satisfactory der determine the cash @
value replacement cost of ﬂﬁ operty.
&

repair or restoration of the, @
der under this Deed of Trust\%

AN AN

e Property or if Trustor fail mply with any provigion o

| @ Deed of Trust or ar@ elated Documents, includin not limited to Trustor's fail to
@ discharge or pa due any amounts Trustor i@ed to discharge or pay und@@ eed

© of Trust or any ted Documents, Lender on Tr r's behalf may (but shali nct ba.obligated
to) take any action that Lender deems appropriate, including but not limited to discharging or

paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
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Loan No: 98123503882-90 (Continued) Page 7

pla %Bn the Property and payin @%ﬁwsts for insuring, maintaini &énd preserving the Q%
@ y. All such expendimre@r d or paid by Lender for ﬁ@ poses will then bear @@
\ interest at the rate charged underthe Note from the date incurr aid by Lender to the date X
o @ of repayment by Trustor. @uch expenses will become ao@of the Indebtedness and, at @
% @ Lender's option, will { @ ayable on demand; (B) be to the balance of the Note @
@ be apportioned amon %&% be payable with any install payments to become due d

@ ny applicable insurance polic&@ (2) the remaining term wte;
a balloon payment which w@ ue and payable at the Note's\maturity.
The Deed of Trustalso will secure payment of thesé&=amounts. Such right shall be in addition to

all other rights and remedies to which Lender may be entitled upon the occurrence of any Event
of Default.

WA TY; DEFENSE OF TITLE, following provisions relatin@ ownership of the %
nopeity are a part of this Deed o@ @) ©©Q

} Truster holds good and marketable title of record to the

\ Title. Trustor warrants that:
\O Propgrty in fee simple, « nFi f:lear qf all Ileps gnd en% rances other than thpse seta\f@
o\© forth in the Real Pr @ escription or in any title in policy, titte report, or final @
@ opinion issued in f of, and accepted by, Lender nnection with this Deed of ,
@ and (b) Trustor, he full right, power, and au@@y to execute and deliver this of

@@ Trust to Ler@

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and

will forever defend the title to the Property against the lawful claims of all persons. [n the

event any action or proceeding is comymenced that questions Trustor's tifle or the interest of

@ee or Lender under this De@‘ Trust, Trustor shall defend ction at Trustor's %
nse. Trustor may be the c@ | party in such proceeding nder shall be entitled @Q

to participate in the pro e@@ and to be represented in the_proceeding by counsel of @

o K&\ Lender's own choice, 3 ustor will deliver, or cause, e delivered, to Lender such,
., @O instruments as Lender equest from time to time tg i) such participation. . Q\O
©§§\ Compliance With \ Trustor warrants that t operty and Trustor's use

@ Property complies’with all existing applicabl s, ordinances, and regulali of

@ governmen@orities. @ s
Survival of Representations and Warranties. All representations, warranties, and
agreements made by Trustor in this Deed of Trust shall survive the execution and delivery
of this Deed of Trust, shall be continging in nature, and shall remain in<full force and effect
@uch time as Borrower’s inde %}}ess shall be paid in full. %

@D MNATION. The followin@@suons relating to condemnat@@oceedings are a part of @
\ is Deed of Trust:

\O Proceedings. If an X@@eding in condemnation @&mstor shall promptly notjf@}f@

%\Q Lender in writing,
©

defend the actio d obtain the award. Trust@ ay be the nominal party i

h
| @@ proceeding, ender shall be entitled t&é@icipate in the proceeding ﬁ@@o be
or

rustor shall promptly take steps as may be necessa

represented he proceeding by counsel of“itg' own choice, and Trustor wi liver
cause to be delivered to Lender such instruments and documentation as may be requested
by Lender from time to time to permit such participation.
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Loan No: 98123503882-90 (Continued) Page 8

@lcatlon of Net Proceeds. If %B any part of the Property i @mned by eminent Q%
©® ain proceedings or by a eding or purchase in lieu ;{@ mnation, Lender may @@
I

AN
NC
o
B
©

@ IMPOSITION OF S, FEES AND CHARGES @VERNMENTAL AUTHORIT!
@ following provis@ relating to governmental tax s and charges are a part of thig)Deed of

the Indebtedness or th ir or restoration of the Pro . The net proceeds of the

award shall mean th d after payment of all reas osts, expenses, and attorn @
fees incurred by Trﬁ%& or Lender in connection wi condemnation. @@%
The

at its election require that «ll*or’any portion of the net pro f the award be applied to X
6&5‘ O

Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such
%{nents in addition to this Deed ef Trust and take whatever other agtion is requested by %
r to perfect and continue s lien on the Real Property,g tor shall reimburse ©Q

d
©©%der for all taxes, as des below, together with all ex

AN
O
&
Oy
©

ncurred in recording, @
perfecting or continuing this=Beed of Trust, including wit imitation all taxes, fees, \
documentary stamps, al er charges for recording or r@ring this Deed of Trust, < @
Taxes. The followindhall constitute taxes to which
upon this type of of Trust or upon all or any
Deed of Trust a spegcific tax on Borrower Borrower is authorized or

deduct from ments on the Indebtedness s ed by this type of Deed of 1 (3) a
tax on this type of Deed of Trust chargeabls against the Lender or the hoider of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
an%nterest made by Borrower.

2

ction applies: (1) a speciﬁ@
f the Indebtedness secured s
d to

& equent Taxes. If any tax ich this section applies is e %subsequent to the @
© ate of this Deed of Trust, t ©

nt shall have the same effe vent of Default, and @
Lender may exercise any or al=of its available remedies for nt of Default as provided X
below unless Trustor e@ 1) pays the tax before it bee@ delinquent, or (2) contestsoxo
t . o = . "” /-': . .
he tax as prowded 2 in the Taxes and Liens Ei;)“«\\’ d deposits with Lender ca%%@

*

*s\\ rety bond or other security

At S

| @@ SECURITY AGR EMENT; FINANCING STATEMENTS; The following provisions relew@@o this

Security Agreement. This instrument shall constituite a Security Agreement to the extent
any of the Property constitutes ﬁxturs, and Lender shall have all of the rights of a secured
p under the Uniform Commerciak{ode as amended from time to ti

urity Interest. Upon requ r@Q ender, Trustor shall take whatéver action is requested @Q
by Lender to perfect and ue Lender's security intergst.in the Rents and Personal @
Property. In addition to %rding this Deed of Trust in t al property records, Lender, ?}\

may, at any time and, wi t further authorization frory or, file executed counterpart \0
ncing statement. Trustor
or continuing this security in t.

copies or reprody of this Deed of Trust as
reimburse Lender it expenses incurred in perfe

Upon default; @stor shall not remove, sevﬁwch the Personal Propert the
Property. default, Trustor shall assem any Personal Property hot a to the

Property in a manner and at a place reasonably convenient to Trustor and Lender and make
it available to Lender within three (3) days after receipt of written demand from Lender to
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@%ﬂent permitted by app!icab@@ Qﬁ @Q%

Addresses. The mailing ad@ es of Trustor (debtor) and @r {secured party) from
\ which information concer, the security interest grante is Deed of Trust may be \
N é}@ obtained (each as na-qu'0 y the Uniform Commercial C X re as stated on the first paogé}@
@&\ of this Deed of TIT&& @&\ D
| @ FURTHER ASSU ; ATTORNEY-IN-FACT. The.[®llowing provisions relating t@ er
i @@ assurances and ey-in-fact are a part of this Re f Trust: @

Further Assurances. At any time, and from time to time, upon request of Lender, Trustor
will make, execute and deliver, or will cause to be made, executed or delivered, to Lender or
1 to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
% orded, as the case may be, a@h times and in such offices a ces as Lender may %
‘ m appropriate, any and @ mortgages, deeds of trust, urity deeds, security @Q
@ agreements, financing s al@nts, continuation statem n@ instruments of further @
. g&\ assurance, certificates, other documents as may, in sole opinion of Lender, be f(>\
\O necessary or desirable j er to effectuate, complete, t, continue, or preserve (1) \0

| %\@ Borrower's and T obligations under the Not Deed of Trust, and the R
@ Documents, and the liens and security intere@ sated by this Deed of Trust
e

@ and prior lie the Property, whether no d or hereafter acquired Stor.

© Unless prohibi by law or Lender agrees to t ontrary in writing, Trustor sh imburse
Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attgrney-in-Fact. If Trustor fails tg)do any of the things referred%; in the preceding %
@ raph, Lender may do so fo in the name of Trustor and @J or's expense. For Q
© uch purposes, Trustor hereliy itrevdcably appoints Lender as @ s attorney-in-fact for ©©

the purpose of making, ex g, delivering, filing, recordin doing all other things as X

OXO may be necessary or d @ e, in Lender's sole opinion, t’% omplish the matters referre&@
| @@ to in the preceding S"{\ ph. @@

@ FULL PERFORMANC EC))F Borrower and Trustor pay all @ ndebtedness when due, and Trastor
@@ otherwise perfo -{\ the obligations imposed u ustor under this Deed of Tr nder

shall execute and.deliver to Trustee a request ull reconveyance and shall ute and
deliver to Trustor suitable statements of termination of any financing statement on file
avidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance
fee re%ired by law shall be paid by Trustgr, if permitted by applicable law.

OF DEFAULT. Each of th ing, at Lender's option, sh stitute an Event of ©Q%

} @Eﬁ under this Deed of Trust:@ © @

- \ Payment Default. Borrgw \ails to make any payment wn,ep%ue under the Indebtedness. \
NG {@\’ e @
0\© Other Defaults. {@ or Trustor fails to comw or to perform any other t
@ obligation, coven condition contained in this of Trust or in any of the R
{ ©©> Documents o mply with or to perform r@ m, obligation, covenant or ion
| © contained in€$ther agreement between Len% nd Borrower or Trustor. @
Compliance Default. Failure to comply with any other term, obligation, covenant or
condition contained in this Deed of Trust, the Note or in any of the Related Documents.

o
D
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©

@ult on Other Payments. Fai %f Trustor within the time r %d by this Deed of @
st to make any paymen axes or insurance, or any yment necessary to @@

prevent filing of or to effe arge of any lien.

Default in Favor of Thi @rﬁes Shouid Borrower or a @ustor default under any loa @
extension of credi urity agreement, purchas ales agreement, or any offf Frel

agreement, in fa f any other creditor or per hat may materially affect an
Borrower's © rustor's property or Borr ability to repay the Indeb 255 OrF
Borrower's ustor's ability to perform thigir réspective obligations under this Deed of

Trust or any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender

by.Borrower or Trustor or on Borrm%s or Trustor's behalf under this%eled of Trust or the %
d Documents is false or mj g in any material respect, eftherinow or at the time Q
@n de or furnished or becom r misleading at any time t . @

©

@Q%

Defective Collateralizatio khls Deed of Trust or any of t
be in full force and eff cluding failure of any coflat cument to create a valid an
perfected security i or lien) at any time and for ason. @

Death or Insol . The dissolution of Trus {regardless of whether ele
continue is ). any member withdraws fr limited liability company, other
termination o¥Borrower's or Trustor's existenc®” as a going business or the death of any

member, the insolvency of Borrower or Truster, the appointment of a receiver for any part
of Borrower's or Trustor's property, any assignment for the benefit of creditors, any type of

cr%or workout, or the commen%ment of any proceeding und ny bankruptcy or %
NS0 ency laws by or against Bo or Trustor. Q ©Q

xgelated Documents ceases to f@\

Creditor or Forfeiture Proce

Commencement of foreclgs r forfelture proceedings,

ther method, by any creditor X
di"' st any property securing th@\q>
Indebtedness. Thi \9\ g{;\\_“- rrower's or Trustor's acco
including deposit & unts with Lender. However Event of Default shall not a if
there is a go dispute by Borrower or Tr as to the validity or reasona s of
the claim ich is the basis of the creditor“ﬁifeﬂure proceeding and if &er ar
Trustor gives Lender written notice of the creditor or forfeiture proceeding and deposits

with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
det§rmined by Lender, in its sole di%etion, as being an adequate reserve or bond for the

te
réach of Other Agreement. @?%reach by Borrower or Tru@@nder the terms of any @
e n

other agreement between % r or Trustor and Lender ot remedied within any \
grace period prowdecl including without Ilmltat agreement concerning anw@
indebtedness or ot atlon of Borrower or Trus S ender whether existing no @
later. % % &

Events Affeuarantor Any of the pr{.@@g events occurs with res any
Guarantor of:a¥ y of the Indebtedness or any“GuUarantor dies or becomes inco tent, or

revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Trustor's financial
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@tion. or Lender believes th ect of payment or perform the Indebtedness
O » <

RIGHTS AND REMEDIE 0@ FAULT. If an Event of D ccurs under this Deed of Tr
at any time thereafter tee or Lender may exercise @ e or more of the following ‘.1\\

and remedies: @

@rower or Trustor to de hé entire Indebtedness imm

O

mpaired. ©
Insecurity. Lender in goo ith believes itself insecure.
ey 2 5

Election of @edies. Election by Lender to p@ﬁe\any remedy shall not exclud@ursuit of
any other remedy, and an election to make expenditures or to take action to perform an
obligation of Trustor under this Deed of Trust, after Trustor's failure to perform, shall not
afﬁ%’t Lender's right to declare a def%tc and exercise its remedies,

Il have the right at its %without notice to ©Q%

sgtely due and payable,
‘d to pay. @

erate Indebtedness. Len

n which Borrower would be regu

Foreclosure. With res 0 all or any part of the Real ; rty, the Trustee shall have 'gh;i@

including any prepayment

L)

right to foreclose e and sale, and Lender sha the right to foreclose by ju
foreclosure, in eit se in accordance with and @ e full extent provided by ap [:]
law.

UCC Remedies. With respect to all or any pa@f the Personal Property, Lender@a" have
all the rights and remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the, right, without notice to Borrower or Trustor to take

@ssion of and manage the Pr@ and collect the Rents, incluging, amounts past due Q%
unpaid, and apply the pet proceeds, over and above Lenders costs, against the ©

Indebtedness. In furthera c@f) this right, Lender may req 're@ﬂy tenant or other user of @

the Property to make paymients of rent or use fees direcliy’to Lender. If the Rents are, @

collected by Lender, th ustor irrevocably designates r as Trustor's attorney-in-f@c@

to endorse instrum ceived in payment thereof i ame of Trustor and to negatiate

the same and ¢ the proceeds. Payments nants or other users to Le in

response to#.ﬁﬁrs demand shall satisfy the o ions for which the paymentﬁﬁ@made,

whether or ny proper grounds for the de d existed. Lender may exerci s rights

under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appeointed to take
ssion of all or any part of th operty, with the power to pr and preserve the

rty, to operate the Prope; ding foreclosure or sale, collect the Rents ©©Q%

om the Property and appl roceeds, over and above st of the receivership,
against the Indebtedness.\ stor hereby waives any requiréient that the receiver be
impartial and disinteres to all of the parties and a that employment by Lender"@

shall not disqualify n from serving as a receive °\ ;gx
the

Tenancy at Suffe . If Trustor remains in poss n of the Property after the Pr
is sold as S@éd above or Lender otherwi comes entitled to possesw
Property up@efault of Borrower or Trustor, stor shall become a tenant a erance
of Lender or the purchaser of the Property and shall, at Lender’s option, either (1)} pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon
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‘ @emand of Lender. @ @ @
1 ©©Other Remedies. Tr @ i @ i i i ©
- ustee or!Lender shall have any other ri r@ remedy provided in this @
Deed of Trust or the Note o available at law or in equity. i
o o 78 0@

° @ Notice of Sale. Le Oall give Trustor reasonable of the fime and place of
@{X\ pubiic sale of the %@nal Property or of the time r which any private sale or &
| @ intended dispositiél bf the Personal Property is to £8 made. Reasonable notice sh an
| @@ notice gi\areKil st ten (10) days before thﬁof the sale or disposition. gﬁale of
| the Personal perty may be made in conjunc with any sale of the Real Property.
‘ Sale of the Property. To the extent permitted by applicable law, Borrower and Trustor
hereby waives any and all rights to have the Property marshalled. In.exercising its rights
emedies, the Trustee or Ler@%shall be free to sell all or a %r{ of the Property %
ether or separately, in on@@ r by separate sales, Lend be entitled to bid at @Q

© any public sale on all or an§ on of the Property. @

‘ 3 ég&\ Expenses. If Lender insti any suit or action to enfor \ of the terms of this Deed of, f@\
‘ ° ©\ Trust, Lender shall itted to recover such sum court may adjudge reason @
| @@ Whether or not an urt action is involved, and t extent not prohibited by la

reasonable ex Lender incurs that in Lenderg opinion are necessary at any H or
@@ the protecti@ts interest or the enforceme f its rights shall become a f the
Indebtedness payable on demand and shall bear’interest at the Note rate from € date of

the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's expenses for
bagkruptcy proceedings (includin: %orts to modify or vacate an;%&:utomatic stay or %
| ion), appeals, and any ted post-judgment collecti ices, the cost of Q
© earching records, obtaining orts (including foreclosure ), surveyors' reports, ©©
\ and appraisal fees, title ingurafice, and fees for the Trusteg, the extent permitted by X
o@ applicable law. TrustorO@ ili pay any court costs, in a@n to all other sums providec?@

3 b |aw_ . 3 3
@@ Yy @@ \@ \@
© Rights of Trustee@ ustee shall have all of the rl and duties of Lender as seté in

this section

@ POWERS AND @IGATIONS OF TRUSTEE. The\éllowing provisions relating to@ powers
and obligations of Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to allqpowers of Trustee arising as a matter of law, Trustee
have the power to take the wing actions with respect tc@ Property upon the %
tten request of Lender and-Tj r. (a) join in preparing a f@ a map or plat of the @Q
Real Property, including the @icaﬁon of streets or other rj ;@to the public; (b) join in @
o 6@\ granting any easement procrgating any restriction on the R roperty; and (c) join in any, f@\
subordination or other, ement affecting this Deeq)\ ust or the interest of Le%i@

@\Q under this Deed of :
@ Obligations to . Trustee shall not be oblig%@o notify any other party of a ing

@Q sale under @ ther trust deed or lien, or action or proceeding in wh@| rustor,
T y

‘ Lender, or ee shall be a party, unless the acfion or proceeding is brought b stee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In
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@ion to the rights and remedi %t forth above, with respect ﬁbor any part of the Q%
©®3 perty, the Trustee shall right to foreclose by noti ale, and Lender shall @@
have the right to foreclose\by-judicial foreclosure, in either accordance with and to X
° the full extent provided@plicable law. ° e
G N @

2 X 5 2
Q{X\@» Successor Trusteeg%:g%er, at Lender's option, may, ime to time appoint a succ

| Trustee to any T@ appointed under this Deed ust by an instrument execut d
@ acknowledge @ ender and recorded in the @ f the recorder of Washingt nty,
@ State of Ut he instrument shall containj.ip) addition to all other matters ired by

state law, the names of the original Lender, Trustee, and Trustor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the
instrument shall be executed and ackpowledged by Lender or its successors in interest. The
ssor trustee, without conve of the Property, shall succe@all the title, power, %
duties conferred upon t ee in this Deed of Trust applicable law. This @Q
procedure for substitution < riistee shall govern to the exc& of all other provisions for @
@ @

. 6{&\ substitution.
°\® NOTICES. Unless othe ‘@\Jrovided by applicable law, tice required to be given uptle
@ this Deed of Trust or d

ed by law, including without

given in writing, and shall effective when actually deliy

notice of sale sh%@ i :

@@ accordance wit aw or with this Deed of T@ \:)
(unless otherwisg required by law), when depositéd with a nationally recognized~dvernight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this
Deed Trust. All copies of notices foreclosure from the holder ny lien which has

pri ver this Deed of Trust shal nt to Lender's address, as near the beginning Q%
ofithis Deed of Trust. Notwithslta g any other provision of this Peed of Trust, all notices ©©
\ en under Utah Code Ann. 57-1-26 shall be given as ré%l d therein. Any party may X
o@ change its address for noti der this Deed of Trust by @@ formal written notice to thé’@
°\© other parties, specifyin he purpose of the notice i °K ange the party's address.
{& hatice purposes, Tru grees to keep Lender infor at all times of Trustor's ¢
©©© address. Unless o ise provided by applicable | there is more than one Try any

notice given byd.ender to any Trustor is deemed t otice given to all Trustors.

ADDENDUM TO CONSTRUCTION DEED OF TRUST. An exhibit, titted "ADDENDUM TO
CONSTRUCTION BEED OF TRUST," is attached to this Deed of Trust and by this reference is
made a, part of this Deed of Trust just:as if all the provisions, terms and conditions of the
Exhi %d been fully set forth in this @ of Trust. %

LLANEOUS PROVISIONS. @@o lowing misceftaneous prov@@ are a part of this Deed

. \ Trust: . \ . \ . \
o @\@ Amendments. This D @‘ Trust, together with anyO@% Documents, constitutes th @
@\ entire understandi agreement of the parties as matters set forth in this De %@
@ Trust. No alterat@ f or amendment to this Dee rust shall be effective unlessigiven
@@ in writing an d by the party or parties so@lo be charged or bound by tl@ration
or amendme

Annual Reports. If the Property is used for purposes other than Trustor's residence, Trustor
sh%fumish to Lender, upon request, a certified statement of net operating income received

< < <
1 \@@ \@@ \@@
°\é)\@ °\®O °\é)\@
& & &

S S S S
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%&evious fiscal year in such f@?&d detail as Lender Q%

@ﬁ the Property during Trust
@ " shall mean all cash rece@ the Property less all @@

© all require. "Net operatin
cash expenditures made i

ection with the operation of the-Property. X
N XO Arbitration. Borroyt@d Trustor and Lender agr at all disputes, claims an XO
Q{X\@) controversies be em whether individual, joi Jass in nature, arising fro
@ Deed of Trust or ise, including without limit contract and tort disputes, s e
@ arbitrated pu o the Rules of the America ration Association in effect ime
@ the claim Is@ , upon request of either pa o act to take or dispose of

shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary

restraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a
of attachment or imposition eceiver; or exercising any ri elating to personal %
perty, including taking or_di ing of such property with out judictal process @Q

pursuant to Article 9 of the) Uniform Commercial Code.
. \ controversies concerning ;’\\- lawfuiness or reasonablenes
., ®@ right, concerning any Prapétty, including any claim to r , reform, or otherwise modi
NN any agreement rel .-u'\;, the Property, shall also b rated, provided however th
@ arbitrator shall @)\ he right or the power to e or restrain any act of any .
@ Judgment upor any award rendered by any :ﬁ may be entered in any ¢ :@a ving
© “\Nbthing in this Deed of Trust s reclude any party from seeki@quitable

relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrines which would otherwise be applicable in an action brought by a

ny disputes, claims, or
any act, or exercise of any f@\

part; shall be applicable in any arbitration proceeding, and the commencement of an

2 J\l ation proceeding shall be de@ the commencement of an acti or these purposes. Q%
@w Federal Arbitration Act s l@ ly to the construction, int on, and enforcement @

of this arbitration provision. @

s O\ Caption Headings. C%@ headings in this Deed of T&&e for convenience purpose?@
g%\Q only and are rot to d to interpret or define the @ ns of this Deed of Trust. °\©
@ Merger. There s e no merger of the interest @ state created by this Deed o&st
@@ with any ot@erest or estate in the Propgﬁt any time held by or for th@@e it of
Lender in an pacity, without the written co t of Lender.
Governing Law. This Deed of Trust will be governed by federal law applicable to Lender
an, to the extent not preempted by federal law, the laws of the State of Utah without

gard to its conflicts of law provisiens. This Deed of Trust has bee a%epted by Lender in %
e State of Utah, Q @ Q

e

© Choice of Venue. [f there isva tawsuit, Trustor agrees upor\ll er's request to submit to @

o \ the jurisdiction of the cg f Salt Lake County, State of, o \
G . Neg

all mean each and every Tr

°\® Joint and Several ity. All obligations of Borrow
@ shall be joint and g
©©> ary Borrower. This means ach

al, and all references to Tru
and all refere Borrower shall mean each
© Trustor sign@ low is responsible for all obﬁ@ ns in this Deed of Trust. Whera any one
or more of the parties is a corporation, parthership, limited liability company or similar
entity, it is not necessary for Lender to inquire intc the powers of any of the officers,
directors, partners, members, or other agents acting or purporting to act on the entity's

rustor under this Deed of
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@)@IL and any obligations mad %‘aated in rellance upon the pd exercise of such ©Q%

wers shall be guaranteed his Deed of Trust. ©

er shall not be deemed to hay aived any rights under this K&X
Deed of Trust unless waiver is given in writing a »--‘.\@: by Lender. No delay, XO
omission on the p ender in exercising any righ operate as a waiver of such
or any other rig waiver by Lender of a pr'n of this Deed of Trust sh
prejudice or ute a waiver of Lender’s rightyStherwise to demand strict
with that prowision or any other provision of thi
nor any course of dealing between Lender and Trustor, shall constitute a waiver of any of
Lender's rights or of any of Trustor's obligations as to any future transactions. Whenever
theqconsent of Lender is required under this Deed of Trust, the granting of such consent by
r in any instance shall no titute continuing consent t sequent instances %

ere such consent is requir n all cases such consent @Qranted or withheld in @Q

the sole discretion of Lend@ @

Severabllity. If a court petent jurisdiction finds any@sion of this Deed of Trust td\f@\
‘1% orceable as to any circumsta ice that finding shall not make¢hé 5
gal, invalid, or unenforceab &8s to any other circumstanc

- . R ;
g provision shall be conS|drod|f|ed so that it becomes le

No Waiver by Lender.

be illegal, invalid, or
offending provisi
feasible, the off
and enforcegblg:
deleted from e required by law, the illegality,“ihvalidity,
or unenforceability of any provision of this Deed of Trust shall not affect the legality,
validity or enforceability of any otheg‘ovision of this Deed of Trust.

@essors and Assigns, Subject y limitations stated in this D@f Trust on transfer Q%
©@D Trustor's interest, this De st shall be binding upon a@@t to the benefit of the ©

parties, their successors signs. If ownership of the P rty becomes vested in a @
person other than Trug ender, without notice to I@%@r, may deal with Trustor's OX

‘,u-} to this Deed of Trust a e Indebtedness by way  of\
forbearance or extg without releasing Trustor the obligations of this De%
Trust o liability ugider the Indebtedness. S S
Time is of t@nce. Time is of the essence.i @e performance of this Deed a@et.

Waive Jury. All parties to this Deed of Trust hereby walve the right to any jury trial in any
action, proceeding, or counterclaim brought by any party against any other party.

er of Homestead Exemption, tor hereby releases and waive, ﬂhrights and benefits %
© the homestead exemption@ he State of Utah as to a@ll @@b dness secured by ©©Q

S

is Deed of Trust.
DEFIMITIONS. The followin pitalized words and terms s,h@\bave the following meanings, g@\

when used in this Deed,, st. Unless specifically state he contrary, all references,t; O
dollar amounts shall n‘@ mounts in lawful money of nited States of America. W@
and terms used in th@a gular shall include the plural the plural shall include the si r,

as the context m uire. Words and terms no@wisa defined in this Deed o@@ shall
have the meanin ttributed to such terms in the orm Commercial Code:

Beneficiary. The word "Beneficiary" means M & T Bank, and its successors and assigns.
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@ wer. The word "Borrow ans RREF Il - JFH Brillo @ Delaware Limited Q%
bility Company; and Coli and includes all co—mgner o-makers signing the @@

Note and all their successors assigns.

and Trustee, and i without limitation all assi and security interest prow
relating to the Pe@ Property and Rents.

Environmen@s The words "Environment ' mean any and all state@i and
local statutes=regulations and ordinances rela to the protection of human hesith or the
environment, including without limitation the Comprehensive Environmental Response,

Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq.
("GERCLA"), the Superfund Amend%nts and Reauthorization Act ﬁQSG, Pub. L. No.

Deed of Trust. The won eed of Trust" mean this Degﬁ@ﬁust among Trustor, Lende @

9 ("SARA"), the Hazardou @t rials Transportation Act, 49 .C. Section 1801, et Q%
@ ., the Resource Consew@ d Recovery Act, 42 U.S.G% fion 6901, et seq., or @@

©

other applicable state or ferx

Event of Default. The@@ s "Event of Default’ mean a . 0Fthe events of default set fon@\f@
in this Deed of Tru events of default section Deed of Trust.

Guarantor. Th@ "Guarantor" means any gu@or. surety, or accormmodation @ of
any or all o debtedness. © @

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including
without limitation a guaranty of ail or part of the Note,

Hazardous Substances. The wordsﬂazardous Substances" mean m%'rials that, because %
their quantity, concentratior@% ysical, chemical or infecti aracteristics, may Q
Se or pose a present or al hazard to human heal he environment when ©©
improperly used, treated, @ d, disposed of, generated, N factured, transported or

otherwise handled. T rds "Hazardous Substances®; used in their very broades?@
sense and include ‘%ﬁ limitation any and all haza r toxic substances, materi

ws, rules, or regulations ad% pursuant thereto.

waste as define or listed under the Enviro | Laws. The term "Haz
Substances ludes without limitation, pe m and petroleum by-produc any
fraction theré nd asbestos.

improvements. The word "lmprovements" means all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
re%f:ements and other construction ﬁ the Real Property.

tedness. The word "Inde s" means all principal, int nd other amounts, ©Q%
© osts and expenses payabl ef the Note or Related Dgcunénts, together with all @

Note or Related Docum a nced by Lender to dlssc:ha\rgé> @

Trustor's obligations 5' ey Lender to enforce Trus @
obligations under i grest on such amounts as provige \

this Deed of Trys
RS N
Lender. Thewird "Lender” means M & T Bank.ts successors and assigns.

Note. The word "Note" means the promissory note dated October 27, 2022, in the original
principal amount of $3,188,400.00 from Borrower to Lender, together with all renewals of,

renewals of, extensions ;% difications of, consolldanon ofand substitutions for the
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% sions of, modifications of, @cings of, consolidations of, bstitutions for the Q%
©@ missory note or agreement. maturity date of this Dee rust is April 27, 2024. @@
NOTICE TO TRUSTOR: THF& E CONTAINS A VARIABLE EST RATE.

0\@' Personal Property. Th all’équipment, fixtures, and othe °@

N e-Words "Personal Property” mean-zall
Q{X\@ﬁ articles of QQ&-' now or hereaflter ow k{\\ y Trustor, and now or Q‘
@ attached or affix o the Real Property; together yath all accessions, parts, and adgi
@ to, all replace RIS 3 f such property; and toget
@ proceeds (i

any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal

Property.
Q:%Properly. The words 'ﬁﬁemﬁ' mean the real prop@@@ﬁests and rights, as ©©Q%

\@ urther described in this Dee rust,
@

o@ Related Documents. T rds "Related Documents® \all promissory notes, credib\o
o\© agreements, loan a nts, security agreements, ges, deeds of trust, sec g )
@@ deeds, collateral m ges, and all other instrument eements and documents, whg%

now or hereaft @isting, executed in connectio @t the Indebtedness; except the
@@ words do n@n any guaranty or environ@ agreement, whether now grifjereafter
existing, exectted in connection with the Indebtsdness.

Rents. The word “Rents” means all present and future rents, revenues, income, issues,
royalties, profits, and other benefits derived from the Property. %
e

ee. The word "Trustee® ottonwood Title Insuranc e address is 1996 Q%
© ast 6400 South Suite 120 Lake City, UT 84121 and ubstitute or successor ©©
trustees. X

o @ 3 o \ 3 @
o @ Trustor. The word "J@i@%" means RREF Il - JFH Brjll@fé. a Delaware Limited Liabigit@
g&\ Company. N O W

W

@@
&P &P @ >
& S

3 @@ @@ | @@ @@
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55 3 55 5
?on ACKNOWLEDGES H \@i@)gﬂn ALL THE PROVISIO?HIS DEED OF TRUST, ©©Q
_ A\ ,AND TRUSTOR AGREES TOOEHMS. AN AN
@ > @ @3
‘ ®® TRUSTOR: ®@ >
1 @@Q @i\,@ @@

RAEF il - JFH BRILLO LLC, A DELAWARE LIMITED LIABILITY

COMPANY
3 3 3 3
SR AR DQ@Q ©©Q
F IlJFH BRILLO MEMBER\.LLC, A DELAWARE LIMIT
. @\mmmr COMPANY, Manggah of RREF 1l - JEH Brili LL% . @,\
O\Q\ Delaware Limited Liablli% any o\g\ O\Q\
¥ @Q@ SE
N RIALTO REAL ESTATE FUND Il, LP, A DELAWARE LIMITED N

PARTNERSHIP, Member of RAEF H-JFH Brilo Member, LLC, a
Delaware Limited Liabllity Company

G
LTO PARTNERS GP f LLC,

\I er of Rialto Real Estate F N
o@ I, LP, a Delaware Limited Pe o@ 0@
& g & ©
ORI ey O
N Cory Olson, ive Vice President of RRE H N
@ Brillo Member.LLC; or Will Stout, Senior Vice President ©

of RREF 1i-JFH Brillo Member LLC; or Sorana

Géorgaestu, Secrétary of RREF II-JFH Brilio Meriber

LLC; Robert Chomat, Corporate Controiler of RREF

| Brillo Member LLC; or an of RREF Il-JFH Q% Q%
© o Member LLC @@ ©© @@
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S O S @Q%
N > LIMITED LM{@H COMPANY ACKNOV&@%MENT \Q
: ©@§§\ stareor Lals g&%ﬁmﬁ ©6\&§ ) ©6\&$
N N b N )88 O
\® COUNTY OF c_@a«, ny“’-’j i S ) \®

tillo Member LLC; or Wi , Senior Vice President

; or Sorana Georgescu, ry of RREF lI-JFH Brillo N

°@ Corporate Controller of FIFIER H Brillo Member LLC; and ‘-a\
o Member LLC, and kno o me to be a member or desigha

esignated agent of the limited i
company that executed adged the Deed of Trust to be t
O and voluntary act

@ 3 @ y, by authority of statute, i cles

© of organization 0@ operating agreement, for the and purposes therein mentio@, and on
oath stated that he or she is authorized to execute this Deed of Trust and in fact exécuted the
Deed of Trust on behalf of the limited liability company.

II-JFH Brillo Member ©©
r LLC; Robert Chomat, \
Agent of RREF II-JFH Brmd@

On th%sé\ /O day of SO et 20 2% vetore me, the Q%
un

fed Notary Public, person peared Cory Olson, Execuuv?@a President of RREF

e NG =

By 6&3 Ao e~ S}
E{Public in and for the Stat of©Q_
W &
©©© 8. CROWE ©©
i G
My Conm. Dples b 16 2022
©©Q @@Q
& &
W &
® O
) ) N
@©® @©®
o &P
a8 N
©§§ ©$§
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UQ% Q) UQXB QQ%
O REQUEST FOR FULL RECONVEYANCE @
2 \!' 5 “\'
. {@\ (To be L(l> nly when obligations have b%ld in full) . @
°\© To: 2 C3 ,Tru%@ °\©
The undersigned is gal owner and holder of all btedness secured by this D f
K e
@ Trust. All sums ed by this Deed of Trust een fully paid and satisfied: @b are
@ hereby directed, n payment to you of any su wing to you under the terms 8{}-13 Deed

of Trust or pursuant to any applicable statute, to cancel the Note secured by this Deed of Trust
(which is delivered to you together with this Deed of Trust), and to reconvey, without warranty,

to the parties designated by the terms okthis Deed of Trust, the estate now held by you under
this@% of Trust. Please mail the re yance and Related Documen@ Q%
@@ cO O ©©
O — D D D
) N Date: ~ @ o \@éneﬁciary: P@
\@ N \@ @\&\\\)
& & O . S
S SO O i—

LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1997, 2022. All Rights Reserved,
-UT NAWINAPPS\CFI\CFILPL\GO1.FC TR-9935 PR-9
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ADDENQUM TO CONSTRUCTIED OF TRUST @&\@”
) O ©
S S S
This ADDENDUM TO CONSTRUCTION DEED OF TRUST is attached to and by this reference is

made a part of the Deed of Trust, dated October 27, 2022, and executed in connection with a
loan %ther financial accommodation tween M & T BANK and RREF.H - JFH Brillo LLC, a
NAT

Dela Limited Liability Company; fin Wright.

into the certain Constructi eed of Trust referenced a executed and delivered by @
TRUSTOR to Trustee fo 0@ enefit of M&T Bank {the “Lendes®) on or about the date indic. @)\
above, and any replaé%k ts, amendments, modificatia d extensions thereof (coltec@g@

the “Deed of Trust’ ach capitalized term used hergifi-ghall have the meaning speciﬁ% the
Deed of Trust, t as otherwise defined herei

TRUSTOR, Lender and Trustee agree that this Addendum sets forth certain additional terms and
conditions with respect to the Deed of Trust and the loan(s) evidenced by the Note and Related

Documents {the “Loans”). To the extent,that the terms of this Addendumshalt differ from the
terr@the Deed of Trust, the terms @s Addendum shall control. % Q%
E @@

@ﬁ N SALE — CONSENT ﬁ%@ R. Lender may, at |@ﬁg option, {A) declare
\ mediately due and payable all sirhs secured by this Deed of Tﬁﬁ r (B) increase the interest
@

rate provided for in the NOF%@S ther document evidencing Wg@a
cther conditions as L signment, transfer or deli

eems appropriate, upon s @
without Lender's prio ten consent, of all or any @f the Real Property. A “s
transfer” means th @nveyance of Real Prope y right, title or interest i
Property; whet@l, beneficial or equitable; v@ voluntary or involuntary;
result of division &f merger or otherwise; whether by operation of law or otherwise; whether by

cutright sale, deed, installment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three (3) years, lease-option contract, or by sale, assignment, or

transfefiof any beneficial interest in or a%ny land trust holding title to the<Real Property. If any %
limited liabllity company, t also includes any ©Q

ebtedness and impose sucw@

T is a corporation, parther:
gé in ownership of more thdn twenty-five percent (25%) of @ ting stock, partnership
\ erests, or limited liability &% any interests, as the case be, of such TRUSTOR.

@ However, this option shall @ exercised by Lender if sucl*\@arcise is prohibited by federal"@

law or by Utah law. 0\© @\@ @@
Additional Defau

O <O ®
In addition to ea %ent of Default” set forth in@ Deed of Trust, each of the fo@ng shall

also constitute an Event of Default and the following are hereby inserted in the "EVENTS OF
DEFAULT" section of the Deed of Trust immediately preceding the provision entitled “Events
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DENDUM TO CONSTRUCTION DEED OF TRUST
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iy

A Guarantor”: Q’% Qﬁs @Q%

@nsfer of Assets. TRUSTOR \n@ut the prior written consent o@ ender (i) sells, assigns,

0
O

K

o
‘ ©@©

N
o@
e

@@@@

o
S

@ecorded. as the case may ée,
I

transfers or delivers, by Op?%" of law or otherwise, all or tantially all of its assets, (ii)0
acquires substantially alloo ssets of another entity, (iiQ ity a corporation, participat‘sss0 i@g@
any merger, consolidati other absorption or (iv) agreg% o any of these things. B

Restructuring. A nefiihdividual TRUSTOR, without Lefidet's prior written consent, en in,
agrees to or ap@ a plan for (a) reorganizatio@nerger or consolidation, (¢} diVisioh into
(or of) one or m entities or series of entities orallocation or transfer of any of STOR's
assets or liabilities as a result of such a division, {d) conversion to another form of business

entity, or (e) dissolution of TRUSTOR or cessation by TRUSTOR as a going business concem.

TR Notices, TRUSTOR fails to c*l%ediately notify the Lender in (i) of any change %
({tg"address or of the location @@ollateral securing the Note, (i the occurrence of an @Q
ent of Default under this e@o Trust or any of the Reat ocuments or any other @

agreement between Lender a RUSTOR, {iii) of any materia] ge in TRUSTOR's ownership,

or management and (iv) o material adverse change in OR's ability to pay amoupt@
under the Note, this D rust or any other Related Q% nt. A
)

@)

Right to Cure. If @efault, other than (a) a defa Q' payment, (b) a default of T R's
obligation to provide notice to Lender or (¢) a defaulpunder any agreement related is Deed
of Trust, any Related Document or any other agreement between TRUSTOR and Lender which
default is not subject to a cure period under such related or other agreement or for which the

cure period has passed under such Related Document or cother agreement, is curable and if
-@%}a has not been given noti@ breach of the same provisio %this Deed of Trust @

TR
ifhirt the preceding twelve (12) , such default may be cur USTOR, after Lender
@hds written notice to TRUS O@émanding cure of such defaylt: cures the default within @

fifteen (15) days; or (2} if ;h@ re requires more than fifteen
steps which Lender deem ender's sole discretion to b

thereafter continues a pletes all reasonable and
compliance as soon a sonably practicable. @

) days, immediately initiates,

icient to cure the defauit qng@

ary steps sufficient to pro

Further Assura%@ The “Further Assurances"@@\ision in the “FURTHER ASE@CES;
ATTORNEY-IN-FACT" section of the Loan Agreement is hereby deleted and replaced™with the
following:

FurthercAssurances. At any time, and from time to time, upon request Lender, TRUSTOR
will @ake, execute and deliver, or @ause to be made, executed o erad, to Lender or Q%
er's designee, and when @ ed by Lender, cause to b recorded, refiled, or @
@)such times and in such offi e@hd places as Lender may @
such additional documents truments, certificates, and, g@\
mitation, promissory notes,

ages, deeds of trust, securjty-\
financing statements, uation statements, and @@
documents as may @ e sole opinion of Lender, ecessary or desirable in or to
effectuate, com@perfect, continue, or preserﬁUSTOR's obligations undﬁote,
this Deed of Tr and the Related Documents, ahg:{ii) the liens and security interests’ created
by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter
acquired by TRUSTOR, and (B) cause any affiliate, entity or series of entities it may create

deem appropriate, any and

agreemenits, including, wj@
deeds, security agre s,
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he| % through merger, division or @isa, to execute agresment rm and substance
ble to Lender, (a) assumi @ arantying the TRUSTOR’@@ ions under this Deed @@
L

Trust and all Related Docug nd {b) pledging assets to {l er to the same extent as

o K@\ the TRUSTCR. Unless prohj by law or Lender agrees to ntrary in writing, TRUSTOR. f@x
A shall reimburse Lender o costs and expenses incu connection with the ma @
©® referred to in this paragfaph. S S

@@ ATTORNEYS’ F§§XPENSES. Lender may hir@fi}/ someone else to help mllﬁounts
owed related to this Deed of Trust, the Note and er Related Documents if TRU R does
not pay or otherwise is in default of its obligations. TRUSTOR will pay all of Lender's fees and
expenses incuired in efforts to collect amounts owed under this Deed of Trust and all Related
Documents or to otherwise protect its i%gests or enforce its rights and %edies. These fees %
an % nses include, subject to an @li under applicable law, Len % ttorney’s fees and Q
@? id to any advisor or con@ﬁ, and all related costs and @@ s, including, without @@
\ imitation, costs of pre- and post-fudgment collection services, s g records, obtaining title \
@ reports (including foreclosw@orts), surveyor's reports, &1 als and title insurance, and: @
d

KN
0\® fees for the Trustee wh r not there is a lawsuit, a e, without limitation, all @)\
©@ d to any bankruptcy procee including efforts to modify, v,

and expenses incurred

or obtain other r rom any automatic stay q\>§ junction) and all appeals, ny
@@ post-judgment ion proceedings and efforts. <l t prohibited by applicable la TOR
will also pay any=tourt costs and such additional*¥ées and costs as may be direc by the

court, in addition to other sums provided by law.

PERSONAL PROPERTY COLLATERAL. If, now or in the future, any of the, abligations secured
pur: ﬁ% to any security interest or |j reated by this instrument in any Special Fload %
@oan, then the following @@pply: any such Special Fi e Loan shall not be @Q
@red pursuant to any securjty-inferest or lien created by this jn ent in personal property @
. " located within Fleod Zon provements securing such, @
o @ e, for purposes of the fore , "Flood Zone Improvements? \0
g&\ means any “improved property that is located a Special Flood Hazard Ar
@ "Special Flood Zone means a loan, line of credi ther credit facility which is s@ d
N by Flood Zone @ements, and the terms "im{ﬁ real property, "Special F%)ﬁéazard
@ Area,"” and "coO ts" shall have the meaning ribed to them by the Flo isaster
Protection Act of 1973, 42 U.5.C. § 4001 et seq., and implementing regulations, 44 C.F.R.
Parts 59 et seq., and/or the Federal Emergency Management Agency, all as may be amended
from time to time.

@Qons. The term “Deed of defined in the Deed of Q%hereby amended to QQQ%
AN S

\ inZlude this Addendum. \
& " & &
S S S S

\that would constitute "cop
0 Special Flood Zone Loan,




20220049969 11/15/2022 11;21:44 AM

Q7 © Page 24 of 24  Washingto unty Q%
S ¥ 2ae cf

L > B >
@0\@) @@@ ©@© @ﬁi@
N\ S
© %DENDUM T0 CONSTHU@Q(?N DEED OF TRUST ©©
Loan No: 98123503882-90 (Continued) Page 4
@Q@DENDUM TO cousméesn OF TRUST IS EX&;GN OCTOBER 27, ©©Q%
- (0 TRUSTOR: @ X @
Q%\@» G%\@ﬁ Q%\@» <O
© © © ©

©© RREF Il - JFH@@O LLC, A DELAWARE LI@ LIABILITY ©©
COMPANY

LITY COMPANY, Manager(of;"RREF N - JFH Brillo LLC,

@}@%ﬁﬂ BRILLO MEMBER, % DELAWARE LIMITED ©Q% @QQ%

O\ aware Limited Liability Comgan AN @\
o °, ) N0

@ RIALTO REAL FUND §l, LP, A DELA LIMITED @QD
© PARTNERSHIP, ber of RREF II-JFH Brillo r, LLC, a @

Delaware Limited Liability Company

@J)@%%ARTNE% I LLC, @% Riaito Real Estate Fund©©Q% ©©Q%

, & Delaware ited} Parine!
B o TE o P

<5
Cory Olson. Exec Vice President of RREF II@@
@ Brillo Member r Will Stout, Senior Vice Pr ©
©© of RREF Brillo Member LLC; ana @@
Georgescu, cretary of RREF H-JFH Brillo mber
LLC; Robert Chomat, Corporate Controller of RREF

II-JFH Brillo Member LLC; or an Agent of RREF ll-JFH
Brillp Member LLC

2 Kr*ﬂ@@% f*ﬂ(@@% ©©Q%

\ asorPio, Vet 22.1.0.044 wxn\ﬁjmm 1507, 2002, A Fights Penarved Wm T \
NG NG NG NG
°\® @Q\ °\® °\©\
© © © ©

¥ S




