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©© TO: The Lieutena@ﬁemor, State of Utah @Q @

NOTICE 1S HEREBY GIVEN that the City Council of the City of Hurricane, Utah (the
“CounciR)3) acting in its capacity as th ting entity for the Gatew Sand Hollow Public Q’%

@)@ ure District No. 3 (the “Dls@é@ t a regular meeting of the yadik duly convened pursuant
ice, on April 15, 2021 adopt esolution Providing for the % on of a Public Inﬁ‘astmcture\

@@g@wmct a true and conec:ﬁwhmh is attached as EXH@g @ hereto and incorporated by @@
- e &

reference herein (the “Cre esolution™).

©© A copy of the Final Local Entity Plat satisfyi he applicable legal requireme Qet forth in
Utah Code Ann. §17-23-20, approved as a final local entity plat by the Surveyor of Washington County,
Utah, is attached as EXHIBIT “B” hereto and incorporated by this reference. The Council hereby certifics
that all irements applicable to the creatjesvf the District, as more particul escribed in the Creation ‘%
@@ , have been met. The Distp @ t anticipated to result in th@ yment of personnel. @Q

x@ WHEREFORE, the 011 hereby respectfully (@ the issuance of a Ceﬂ1ﬁc@®

(@\@) Incorporation pursuant to conformance with the provis Utah Code Ann. §17B-1 21

©© DATED th@@day of ’f"”y ,Z@QQ @Q

CITY COUNCIL, THE CITY OF HURRICANE, UTAH,

a in its capacity as the creating@authority for the
©©Q% © way at Sand Hollow Pub@ structure District @Q‘%
» e N W
Iy @ Iy @ _ 7 o e o @
O P 4 s o xe
& & 7 : &
D REPRESENTATIVE
OF \BQ OF

VERIFICATION

STATE OF UTAH

i e

@@@%}F WASHINGTON )@iﬁ ©© CS
@CRIBED AND SWORN to be@ me this Jﬁ day of o{@\

&5 %&\ &
@

e BZW«QQ

NOTARY PUBI
ST
@@

@@ | ‘\K@\

@‘i”%
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TO: The Lieutenant Governor, State of Ut%
.

O
©© NOTICE IS HEREBY GI@@mat the City Council of the(Ci
o \Council"), acting in its capaci \as the creating entity for the
{%}istdct”), at a regular meetin
opted a Resolution Providing

ox@ Infrastructure District No. 3 @
@& to notice, on April 15, 2
@© District, a true and
@ reference herein (the.“reation Resolutio

copy of which is attached as

NOFICE OF IMPENDINGBOUNDARY ACTION <\

(District No, 3)

5t St
of Hurricane, Utah (the ©©
ay at Sand Hollow Publig KZ}
oungcil, duly convened purs X

¢ Creation of a Public Infrast

IT “A” hereto and incorpo\m}g this

n™).

A copy of the Final Local Entity Plat satisfying the applicable legal requirements as set forth in

Utah
ched as EXHIBIT “B" he

U
N 1l requirements applicable to
oesolution, have been met. Th ict

Y Y
@ﬁ\@%

WHEREFORE

Ann. §17-23-20, approved as a

| N &0
Council hereby respectfully ests the issuance of a Cert of
ns of Utah Code Ann. §17B-1

Incorporation pm@ and in conformance with the

| local entity plat by the Surveyordf Washington County, '%
. . . S
incorporated by this referen ouncil hereby certifies ©Q
tion of the District, as more particularly described in the Creation \©
is not anticipated to result i loyment of personnel. -
- @

0

,2021.

DATED this /% £ day of /ﬁ;ﬁny

C@COUNC]L, THE CITY OF @JCANE, UTAH,
(apting in its capacity as the creatiig)authority for the

. @\ ) @Qﬁr{;‘jay at Sand I-lollowoP | frastructure District ) \@\
&> & 4 &O
@ @ By: r..'_(_’:?., e o @
@@ ©© KIZED REPRESENTATIVE @@
VERIFICATION
STATE QF UTAH )
@@6\2% OF WASHI;JS(S;:I'ON @J@Qﬁ ©©<$ ©©Q%
Q} o@scmsn AND SWORN to be@\m this Jﬁ day of . Q}
- \ o @ 0\@ OXQ\
ol G & &
1 © @
(Ardin, Bazen
"&mw:ﬁ NOTARY PUBLI¢ ‘% - ‘%
COMMIBSION EXPIREE |
"t O R R
AN ) XQ ) \©
0\@}@ °\®@ X@@
©¢\{'X ©§{'§ ©%
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o o © O

> A W Hubeidane, Utah

April 15, 2021

Q% The City Council (the ‘%%mil”) of the Hurricane City @ {the “City™), met in Q%
@@ n;gula‘r s;lssiop (inclading@e tronic means) ?n April 1 1; at its regular meeting ©©
place in Hurricane, Utah, at™6:00 p.m., with the following bers of the Council being
X @K@\ present: . @OD\O . é)\ X @K@\
& & & &
© o Bramall ) Mayor ©
@@ @@ Nanette Billings @@ Council Member @@
Darin Larson Council Member
Joseph Prete Council Member
Dave Sanders Council Member
Q% Kevin Tervor@% Council Mm@% Q%
©© Also present: ©© ©© ©©
& & & B
5 O @@)ﬂ\,ﬁne anager 5 O
@ dy Beteag Recorder @
© @) © ©
@Q Absent: N @Q @Q

Q% After the meeting had %uly called to order and after atters not pertinent Q%
@@ to this Resolution had b iscussed, the City Record ted to the Council a ©©
N Certificate of CompliaﬁQ ith Open Meeting Law w%% ct to this April 15, 2021, %

meeting, a copy of \g@ is attached hereto as Exhibit 40 N @X@&

&S S . . N S B

© Thereu the following Resolution w. roduced in writing, read in and

@@ pursuant t on duly made by Council uf &ﬂ and second ouncil
Member adopted by the following vote:

ave: DArin Laron, Pave QinderS, % KevinTervort
R} %1y 4 \@@@\ Pete @@Q%

©©Q% NAY

N D ) 2D
o @\@& The resol &a‘s later signed by the Chaj @ecorded by the City Recor &
©® the official reco@%%% the City. The resolution is a§'{ollows: S

O O O O
e e it e

@@@ 4811-3369-6997, v. 1%\@2
S S O O
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A RESOLUTION OF THE CITY COUNCIL (THE “COUNCIL”) OF THE
< CITY OF HURRICANE, UTAH (THE “CITY"), PROVIDING FOR THE %
Y’ CREATION OF GAREWAY AT SAND KO PUBLIC Q
© INFRASTRUCTUKE; BISTRICT NO. 3 (THE * ") AS AN P

B INDEPENDENT.BODY CORPORATE AND PORITIC; AUTHORIZING \

O AND APPROVING A GOVERNING DOCUMENT AND INTERLOCAL &

N AGREEMENT. APPROVING OF ANVGANNEXATION AREA; (&

©© APP G A BOARD OF 1&%@@ . AUTHORIZING OTHER (T
N DQCUMENTS IN CONNECTI EREWITH; AND REL

MATTERS,

WHEREAS, a petition (the “Petition™) was filed with the Cit requesting adoption
resolution the approval of Qe%f;ation of three separate publicsinfrastructure districts %
©© pursuant to the Public m&aﬁe District Act, Title 17B, (ﬁa, Part 12, Utah Code ©Q
K&\ Annotated 1953, as amended{the “PID Act”) and relevan ibns of the Limited Purpose @
KN 5@

Lecal Government s - Local Districts, Title 17B ether with the PID Act, the J@\

@@ “Act”) within th aries of the City and appro @}nnexation area (the “Annex @

O Area”™) which f the districts may annex i erein without further appro Lor

@@ hearings %@& ty or the Council, as furth ibed in Governing Documen 1bits
Aand C ereinafier defined) for the p e of financing public infrastructure costs;
and

WHEREAS, pursuant to % terms of the Act, the City may create one or more
Qﬁblic infrastructure districts ption of a resolution of the il and with consent %
@@ of 100% of all surface ﬁ owners proposed to be i in the District (the ©©Q
“Property Owners™); an
. @ perty ) @ A 0 @\
g@@ WHE‘?@@E Petition, containing the on
©

@)
~@ such Property Owners ha@
e

certified by th rder of the City pursuant to ‘;*\ ct and it is in the best interes
©© Property that the creation of the Disg t:Be authorized in the manner r the
purposes hereinafier set forth; and

WHEREAS, the City prior to consideration of this Resolution, a public hearing was
eld to receive input from the public regarding the creation of the Di trict and the Property
whers have waived the 60 est period pursuant to Sect -2a-1204 of the PID

\©© Act; and @ @

. & WHEREAS °@ necessary to authorize the n of the District under and 1@
%\ compliance wit@aws of the State of Utah and:f¢ orize other actions in ¢o
N

therewith; an
N K X =

\%&REAS, the governance of thc@trict shall be in accordance wiﬁ@ PID Act

and the terms of a governing document (the “Governing Document™) attached hereto as
Exhibit B and an Interlocal Agreement between the City and the District, attached to the

%oveming Document as Gov%ﬁg Document Exhibit D; and
ik P @©® ©©®
D N N N
A® . ©\ 2 X ©\ . &
@%x\ & N\ Qg%\ @@

4811-3362-6087, v. 1
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\>© EAS, pursuant to the requ@lents of the Act, there sha@ signed,

authenticated, and submitted to the Office of the Lieutenant Governor of the State of Utah
a Notice of Boundary Action attached hereto as Exhibit C (the “Boundary Notice”) and a
%nai Entity Plat to be attached theteto as Boundary Notice Exhibii B (the “Plat™).

@@Q NOW, THEREFO@@\%?H RESOLVED BY THE@QCIL, AS FOLLOWS: @@Q
AN

0@ 1. Terms: ed in the foregoing recitals have the same meaning wh @@\
@@ used herein. %@i’on heretofore taken (not i tent with the provisions i
© Resolution) by ouncil and by officers of th cil directed toward the creatj d
@@ establishm the District, are hereby rat@@%ppmved and confirmed. ©©
2. The District is hereby created as a local district in accordance with the

Governing Document and the Act. The boundaries of the District shall be as set forth in

e Governing Document and thﬁat. % %
R, < W AR
@ . ursuant t s of the PID Act, the Co@@dt)es hereby approve the @

annexation of any Within the Annexation Area Bo}% es into the District without -
0@ any further action o uncil or the City and @’g proves withdrawal of any g &
®© within the Initi strict Boundaries (as deﬁ%& n the Governing Documeiit
@@ Amexatw oundaries from the DistrictWithout any further action, heg "‘\

DI 2

© resolutions e Council or the City, upo liance with the terms of the
the Gov g Document.

4, The Council does hereby authorize the District to provide services relating
the financing and constructio ublic infrastructure within exation Area upon %
annexation thereof into th ct without further request istrict to the City to Q
@ provide such service und -1-407, Utah Code Annota 953 or resolutions of the @
.7 Cityunder 17B-1-408¢Lltah Code Annotated 1953. WD

© ) P Y

@ 5. Iﬁ@herehy found and determinedby the Council that the creation@

©© District is aﬁ@ﬁate to the general welf; ﬁ\ er and security of the C't@ the
© organiza@ the District pursuant to the@ Act is hereby approved. ©

6. The Governing Document and the Interlocal Agreement in the form

resented to this meeting and attached hereto as Exhibits B and Governing Document
%Q hibit D are hereby authoﬁ@d approved and the District be governed by the Q%
terms thereof and applica@ ©

C® G

N - - : N
@\@ 7. The Iég&t Board are hereby apmlte@k Hows: @\@
o N @uﬂee 1 — Tim Tippett for six-year term. ©§g\
\>© \3@1}) Trustee 2 — Brent Moscs@@n initial six-year term. ©©

(c) Trustee 3 — Jason Curtis for an initial four-year term.

2 2 ! !
\© . \© . \© w D
\0@\@ 4811-3369-6907, v. 1 § @\@ 3 § @\@ G

ol Sl Sl 3P
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@ Qﬁ) Such terms shall comer@g the date of issuance of a &Sﬁate of

Creation by the Office of the Lientenant Governor of the State of Utah.
8. The Council doe ¢by authorize the Mayor or %ouncil Member to %
Qxecute the Boundary Notice i antially the form attached a it C and such other Q
documents as shall be requ o finalize the actions contempia erein on behalf of the ©©
g&\ Council for submissig e Office of the Lieutenant .(;,‘ or of the State of Utah. K&\
o N

X
R
O

i

\O
2
@QCQ)%

E*3

9. Pﬁ% certification of the creati e District by the Office
Lieutenant G r of the State of Utah, the Cotngil does hereby authorize the Maypr, a
Council Member, or the City Manager to nﬁ@y corrections, deletions, or_atditrons to
the Governinig Document, the Interlocal Agreémment, and the Boundary Notice orany other
document herein authorized and approved (including, but not limited to, corrections to the

property descriptions therein contajned) which may be necessary to conform the same to
intent hereof, to correct m@ omissions therein, to compl e same, t0 remove %
@@ ambiguities therefrom, or tp-¢opform the same to other provisi said instruments, to @Q
N\ the provisions of this Resolution or any resolution adopted ouncil or the provisions
s of the laws of the Stz@umh or the United States (p{lléﬁd that the debt and mill levy g@\

KN@)
@@ limitations establishédtherein may not be modified t to this provision). o @\
©

@ 10. @e Board of Trustees of the ict (the “District Board™) i fhireby

© authorize@l directed to record such ing Document with the rder of
Washington County within 30 days of the issuance of an issuance of the Certificate of
Creation by the Office of the Lieutenant Governor of the State of Utah.

Q% 11. Ifany scc:%@@aph, clause or provision of esolution shall for Q%

@@ any reason be held to be i unenforceable, the invalidjty 6punenforceability of such ©©
AN

section, paragraph, claus% rovision shall not affect an& ¢ remaining provisions of N
. \@0 this Resolution. 0\"@ ) 0@ @
©% 12, cts, orders and resolutions, parts thereof in conflict with

@@ Resolutio d the same are hereby, resci

13, This resolution shall take effect immediately.
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@Q P@% AND ADOPTED by the G&umﬂ of the City of Hurrica tah, this
April 15, 2021.
natie CITY OF HURRICANE, UTAH _
S g 4 S
(Z} :‘_: 3 s OR ,;_:‘ :"_“—,
O Qt@@' ﬁf
©©© ATTEST@@ :}: '&‘5‘;&% )
M W Btz
Clt‘;/Recor©r©\U' ©©Q‘% ©©Q‘%
x@ & & P
°\© @@ °\© °\©
© © ©
) @@ ) )
o0 o0 Sk )
\© \© \© \©
oG @ o oG
°\© \@ °\© °\©
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o0 o0 Sk )
\© \© \© \©
e X & e
‘x@ & v ‘x@
S 3 5 S
g g & &
© @ © ©
0\@'\ 4811-3360-6097, v. 1 @ 5 0@ 0\@'\
°x© @@ °\© °x©
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N STATE AH ) N N
' §s.
COUNTY OF WASHINGTON )
@ I, Cindy Beteag, the gned duly qualified and act'@%ity Recorder of the @%
©© ity of Hurricane, Utzh (“@ ™) do hereby certify as fol@ @@
o\f@\ The foregoin f&es are a true, correct, and @plete copy of the record &@\
\@ proceedings of @ Council (the “the Council”. @ and taken at a lawful meetj
©) the Council on 15, 2021, commencing at our of 6:00 p.m., as record €
@@ regular o ok of the proceedings o @ Council kept in my ofﬁ% said
proceedingswere duly had and taken as therein'shown, and the meeting therein:shown was

duly held, and the persons therein were present at said meeting as therein shown.

% All members of the Coune%were duly notified of said meet@g, pursuant to law.
Q . 8
@@ IN WITNESS WH@ , L have hereunto set my h@@}l affixed the seal of the

City, this April 15, 202
&3 @X ty p <

\ \
& & g &F
e & O vt
©© ©© @ City Recorder

3t ot i b
G O

N\ N
@ @ ©x ©
Ny QN QN Ny

©§% ©§§

S SN S

©©®

5 5 ! !
\© \Q \© \©
NG X0, X0, NG
&8 &8 o ¢
S S S S

5 5 5
@Q @Q @Q @
O O O U

AN
XS 481123698997, v. 1 0> S > G
& & e &
o 0 o o
NN S S O
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©

EXH A

CERTIFICATE OF COMPLIANCE WITH OPEN MEETING LAW

©@ I, ' @@dmigned of the City of icane, Utah (the “the Q%
@ ity™"), do hereby Certify gave written public notice @ genda, date, time and @@
@ place of the regular mesting held by the Council (the « ") on April 15, 2021, not
o less than 24 hours i % ce of the meeting. The pu tice was given in complianc @
qéqis-of the Utah Open and PublicMeetings Act, Section 52-4-202
©© Code Annota@ 953, as amended, by: © ®©)
© @ (a) By causing a Notice,\i>the form attached hereto as Schedule 1, to
be posted at the City’s principal offices at least twenty-four (24) hours prior to the
convening of the meeting, said Notice having continuously remained so posted and
@Q% available for public insp n until the completion of the m ting; and

@ (b) g a copy of such Notice, i@@form attached hereto as ©©

o @ Schedule o, be published on the Public Notice Website @
N '_'\ 4 . . . < O
{(http://p gah. ov) at least twenty-four (ng@ prior to the convening of\t@
©

iremiss

S

v}

] %I ¥
meeting, >

©
©© k@?\m the Notice 0f 2021 Ann ing Schedule for the Boar ched
hereto as Sthedule 2) was given specifying thedate, time and place of the regu meetings
of the Council of the City to be held during the year, by causing said Notice to be (i) posted

n 12124 [2020 , at the principal office of the City, (ii) provided to at least one
@%wspapeii of general circula@within the geographic juri ion of the City on %
©© {2124 2020 @){fi) published on the U ic Notice Website _ 3
\ (http://pmn.utah.gov) d '@?.he current calendar year. \ \©
i

< 0 < <
@@3\&@} IN WIT@ HEREQF, I have hﬁem%&bed my official signature\
& «

April 15, 2021

©©© @ X(/[ Ny Brbeey”

City Rkcorder %

WD W) N
%\Q\@ @%\Q@ \Q\@
S S S

e
O &
o@ 4811-3369-6997, v. 1 0\@ A-1
©§§§\© W &
o RS & &
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%Qeramall %@ Clty Of H ‘P‘ ane

City Manager City CO{JHC”
Kaden DeMille Nanette Billings

Darin Larson
% % Joseph Frete @

Davs. Sanders

@ evin Tervart
H CCgama- City Council Me@ . . @
% g&\ Agenda 2 g&\@\
© April 15, 20 ®
) @ 4:00 RVY) N

City Council Chambers 147 N 870 W, Hurricane

Notlce is hereby gwen that the City Councnt will hoid a Regular Meeting in the City Council Chambers 147 N 870 W,
- i a GoToMeeting. To join the meetin can do the following: 1.
ipp and enter Access Code 11165 .
E p . : 01 3. Dial 1{872) 240-3212(and &nter Access Code 111653501
X A 5|Ient roll call will be ¢ eo!lowed by the Pledge of Allegianceand prayer by invitation,
i @ THOSE WISHING TO SPEAK@NG PUBLIC FORUM MUST SIGN § THE RECORDER BY 6:00 P.M. \@
i

&
=3

@©®

@&\® & el
@ AGENDA % @% %
@@ 4:00 p.m. Work M@ Water for today and tomo rro@mation«en Richins @@
5:00 p.m. Pre-meeting - Discussion of Agenda Items, Department Reports
6:00 p.m. - Call to Order

Appro@ minutes: February 18, 2021 and@;h 2, 2021 special meeting @
s@@a i ©© ©

ion of LPGA ads

. @sns p.m. - Public Forum ~ Comments from Public
Please Nate: in order to be consider. ryone attending the meeting and to more gl

N e
%&\@ be limited to 2 minutes per per, @em. A spokesperson representing a group, i

speak. Repetitious commen ot be allowed. If you need additional time, p Ls‘
500 p.m. the Wednesday before the Councii meeting.

©© OLD BUSINESS © @Q

1. Consideration and possible approval on an Amended Final Plat for Zion's Gate Estates, Phase 2 Lots
54 & 55 Amended. Vincent Blackmore Applica nt.

NEW @ESS @
©® onsideration and possible ap m@ the first amended Inteﬂaca@ nent Supporting the ©©
hi

Renewed Mojave Desert Tart Incidental Take Permit Issu

ington County
< @X 2. Re-appointment of Mic| oud to the Planning Commtssm < @
o\g\ 3. Consideration and approval for a Final Site Plan nilow RV, located at SR9 a @
©% Rlington Parkway. Pate] Applicant, Jeff Mathis Ag

4, Consideration ssible approval on an Amend I Plat for Zion Village Townhom@ D

©© Phase 2 Alﬁ Jay Rice Applicant. @ Q
nd

5. Considerationand possible approval on an Amended Final Plat for Tava Resort at Sa ollow Phase
1 Amended. Brian Barro Applicant, Jared Madsen Agent

WEB: hurricane.com/categaries/mayar/city-co

< \@ 0\@X 0\\
& & g%\\@ @i@@
SX SK SX
W ) W @

@ 147{@\\?@70 West » Hurricane, UT » 84737 % %
Ph S635-2811 = Fax: {435) 635-4284 Q Q
@ ©: @1 i s @@
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6. Public Hearing to take comments on:
%a. The proposed creation of the Gdteway at Sand Hollow Public Inﬁas%f:ure District No. 1,

Q Gateway at 5and Hollow P Infrastructure District No, 2, an % ay at Sand Hollow Q%
@@ Public Infrastructure . 3 (the “Proposed Distrids"@ llow for public input on @@
\ {i) whether the requ% service is needed in the area of the“applicable Proposed District, (ii) \
K @ whether the se @hould be provided by the City or posed District, and {iii} all othev@ :
3

he Proposed Districts. @ °x
ble approval of a resoclution cre ateway at Sand Hollow Public %
No. 1, (the “Proposed DistrictgJ;appointing boards of trustees th @
ing documents for the Prnposed%r cts, approving interlocal agree@ ith the
City and the Proposed Districts, approving of an annexation area, and alt other matters relating to the

creation of the Proposed Districts.
8. Consideration and possible approval of 3 resolution creating Gateway at San§ Hollow Public

% structure District No. 2 {the ”Pr% d Districts”), appointing boards stees therefor, %
@@ proving governing documen@p@ Proposed Districts, approvin@@ al agreements with the @Q
\ City and the Proposed Districts, raving of an annexation area, R other matters relating to the @
o@ creation of the Proposedv@\s. ° 5 K@\
°® 9. Consideration and @; pproval of a resolution creati g8 way at 5and Hollow Public o N
©% Infrastructure Dis . 3 {the “Proposed Districts”), -f'\’? ing boards of trustees therefor, \
documents for the Proposed Dis, {.\“ approving interlocal agreement the
sed Districts, approving of an a 3tion area, and all other matters gelating to the
creation of the Proposed Districts.

10. Consideration and possible approval of a Resclution for the Final Plat Roadway Dedication for 2600

st-Fay Reber
1 sideration and possible approva Ordinance amending rules and @%Iations pertaining to

@ ublic and private fire hvdran@@ Prete ©© Q%
N

2. Mayor, Council and Staff repo ©©
e\

o @&\ 13. Closed Session o) o \
©§§\©X 14. Adjournment 0\@9\ 0\@9\ 3 ®@
S

| hereby certify that the above nati posted to the city website, jtyofhus posted to the state public notice website, he

© following lacations: @ @ @
1. City office — 147 North 3@3, Hurricane, UT @ @
2. The Post Office — 1075 West 100 North, Hurricane, UT

3. The library = 36 South 300 West, Hurricane, UT
for the City Recorder
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@@, S§§urrlcane City An @eenng Notice ©©

§ The City Council is scheduled to meet on the following dates:
January 7 , February 4 & 18, W 18, April 1 & 15, Ma 20, June 3 & 17, July

1 &1 gust 5 & 19, September October 7 & 21, November 4 & 18, and Decembdr S
eetings are held at 5: oo@m at 147 North 870 West\ \
e S v O
S & &
' The Planning Comm is scheduled to meet o @e following dates:

1 January 14 & 27, Feb 11 & 24, March 11 & 24; April 8 & 28, May 13 & 26; June 10 & 23,
4 July 8 & 28, August 12 & 25, September 9 & 22, October 14 & 27, November 17, and
December 9. @ectings are held at 6:00 p.m. at 147 North 870 West. %

G} cf

wer Board is scheduled a'meet on the following da: N @

@ary 26, February 23, Mareh 30, April 27, May 25, " July 27, August 31, Septomber
October 26 and Nove 30 and December 28. @ngs are held at 3:00 p. 26

@@ West 600 North. @@ @@ @@

@

4 The Water Board meetings are scheduled, for the following dates: %
1 January bruary 23, March 30, A@ 7, May 25, June 29, Jul@@ﬁmgust?:l September @

1 28, Odtober 26 and November 30 @ ecember 28. Meetmgs @ eld at 6:00 p.m. at 646 @
Wesh600 North. o> 2
| o &

\ he Airport Board m
©© January 19, Feb _
21, October 19, Nov
870 West.

are scheduled for the fo@ng dates:
arch 16, April 20, May34& > June 15, July 20, Augu ertember
er 16, and December 21 cetings are held at 9:00 a.n"at 147 North

@Q% ©©Q% QQQ% s ﬁ

\ All meetings are op the public. Agendas are d on the city website: 4 \
o
] \© cityofhurricane nd on the Utah Publicg website: pmn.utah.go g%

Q) Any meeting-3chedule changes will be ed at these same sites.
S S S S
b
@Q% @Q% @Q% )
\© \© \© \©
2O S0 . &
&
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A, Purpose and Intent,

Q% The District is an in@%mﬁ unit of local gove %parate and distinct Q%
th ©©
A\

‘ the City, and, except as n@ erwise be provided for te or local law or this

. K&Gwerning Document, its acti %@s are subject to review byo xl only insofar as they may
@ deviate in a material ma e@&n @

o the requirements of the (5 ing Document. It is intendgd ©
% that the District will p a part or all of the Public I ements for the use and ben@@
©© all anticipated inhabi and taxpayers of the District. (The primary purpose of ﬂ;&@ ill
@ be to finance th ruction of these Public Impgﬁgénts. The District is not bei ted to
provide any ongoinig operations and maintenance services.

% Need for the District.

© There are currentl @@lﬂl‘ governmental entities, j c@%g the City, located in @Q%
@immediate vicinity of the 'sm that consider it desirable, a@ﬂe or practical to undertake @
v@ e planning, design, acqui n, construction installatio cation, redevelopment, agd@@\
°® financing of the Publi vements needed for the Formation of the Distrigt
@) therefore necessary in r for the Public Improvemen

©© in the most econo er possible. @

C. Objective of the City Regarding District’s Governing Documcﬁt.

The City’s objective in approving the Governing Document for the District is to
au the District to provide for a%anning, design, acquisition. %:%ruction, installation, Q%
ion and redevelopment of blic Improvements from th@ s of Debt to be issued @@
the District. All Debtis e d to be repaid by taxes im d collected for no longer N\,
N @@ than the Maximum Debt_ vy Imposition Term for res %@hal properties and at a tax m‘i@
Oy levy no higher than ¢ 3,

imum Debt Mill Levy for;$omhercial and residential pro .('{\-.C

@) and/or repaid by As ents. Debt which is issu in these parameters and, @
@@ described in th cial Plan, will insulate pr@ owners from excessive taxsturdens to
support the servicing of the Debt and will result in #timely and reasonable discharg the Debt.

This Governing Document is intended to establish a limited purpose for the

Distr d explicit financial constraints, that are not to be viclated any circumstances. %
rhary purpose is to provide f ublic Improvements associ ith development and ©Q

onal needs. Although the Di has authority to directly protidg public improvements, the
. -\ District also has the authority:t, pledge tax revenues to an iycal entity that provides p‘ub}}i@

g§\@o improvements. o\© \@)\ °\@
©
O

Itis ntent of the District to dissol on payment or defeasance of ebt
@ incurred or up termination that adequate ion has been made for the @n of all
Debt.

The District shall be aug;orized to finance the Public Improvements that can be

ﬁm@nm Debt to be repaid from ments or from tax revenues cted from a mill levy %
©© © @Q
AN

e
9 O & &
N\ N N N\
Q@Q% & & &
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@ which shall not e@ the Maximum Debt Mill b@@n taxable properties and wb@ al] not
exceed the Maximum Debt Mill Levy Imposition Term on taxable properties. It is the intent of

this Governing Document to assure to the extent possible that no taxable property bear an

economi¢ burden that is greater than that associated with the Maximum Debt Mill Levy in
amou@ Q%

d that no taxable property b economic burden that is %e than that associated
@n Maximum Debt Mill Le@sition Termm in duration e@@ er bankruptcy or other @
al situations. Generally st of Public Improvemenﬁx cannot be funded withm
< ese parameters are not co ¢ paid by the District. \@ °\©\
% DEFINITION%& % Q&

@Q In this G@ming Document, the follow: %rms shall have the meani@@dicated
below, unless the context hereof clearly requires otherwise:

exation Area Boundaries: eans the boundaries of the described in the %
exation Area Boundary ich have been approved b ity for annexation or ©@
©© withdrawal from or into oxie gfthe Districts upon the meeti ain requirements, @

\ i ‘:7‘ : means the maj %@mhed hereto as Exhibit C @@
E@@ A4 \ % proposed for annexation v@;ﬂw District. @

@@ Approved Dévelopment Plan: means a Preli ©ary Develepment Plan or @mcess
estabhshe?k%y the City for identifying, “among other things, Public Improvements
necessary for facilitating development for property within the District Area as approved

by the City pursuant to the City Code and as amended pursuant to the City Code from
@13 to time. For purposes of Governing Document, the ance Amending the %
ning Map for the Proj oved on July 2, 2020 @a@ nstitute an Approved @Q
Development Plan. @

N
@@ Assessment: me% sments levied in an ass ﬁ@@c‘a created within the Dls%@@
0

Board: mean ard of trustees of the Dls

© Bond, Bo@ or Debt: means bonds or oﬂ%> obligations, including loans 01@ property
owner, for the payment of whmh the District has promised to impose an ad valorem
p%operty tax mill levy, and/or collect Assessments. %

©©% means Hurricane Clt@@ ©©

AN City Code: means th;: City Code of Hurricane City, Uia o AN
O @41 ) P
%\ City Council: m e City Council of Humca@ Utah. 5&\

@ District: @ﬁ the Gateway at Sand Holl@hc Infrastructure District. @@

District Area: means the property within the Initial District Boundary Map and the
%nnexatlon Area Boundary Map

©©@ @@ ¥ o3
0 °\X 2 e e
®© 4811-8142-5381, v. 2 @@3 g&x@ : @@

S S S S
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Districts: ans collectively, the District;” The Gateway at Sand Ho Public
Infrastructure District No. 1, and The Gateway at Sand Hollow Public Infrastructure
District No. 3, contemplated to be created contemporaneously with one another.

©©<Q§‘ d User: means any owiérg@ant of any owner, of any t %mprovemcnt within ©Q%
d

the District, who is inte to become burdened by t sition of ad valorem @
j the Maximum Debt Mill L@g By way of illustration, a @
v @

ter, commercial property 0 r commercial tenant is an En
tity that constructs homes ercial structures is not
@@ User. ©©> ©© @@)
Fees: mearis any fee imposed by the Distn@'or administrative services pm@ed by the
District.

@) inancial Plan: means the Fin Plan described in Section which describes (i) %
@) the potential means wher ublic Improvements m anced; (11) how the ©@
XQ Debt is expected to be_incurted; and (iii) the estimated o ing revenue derived from @
o fi .

@ property taxes for the budget year - @ . @

< ¢ N N
% General Obliga ¢bt: means a Debt that is (@g% payable from and secured

©© valorem p o@ taxes that are levied by the @wt and does not include Li@&i
@ Debt. 6 © ©

Governing Document: means this Governing Document for the District approved by the
ity Council.

@Q Governing Document An jént* means an amendment %oveming Document ©Q
XQ approved by the City u&@l in accordance with the Cit;’ ofdinance and the applicable

°, state law and appro the Board in accordance wi licable state law.
\@\@ pp s g o @
% Initial District daries: means the boundar%% the area described in theg@@
©©© District B Map. ©© ©©
Initial District Boundary Map: means theﬁp attached hereto as Exhibit C“describing

the District’s inifial boundaries.

Q*Eimited Tax Debt: meansad at is directly payable from a cured by ad valorem %
©© property taxes that are ley the District which may n@ the Maximum Debt ©Q

Mill Levy. @
X S o X Y,
5@@ Local District Aet; s Title 17B of the Utah C 48 amended from time to tim \@\
©

@ Maxim ill Levy: means the maxi mill levy the District is pe; to
\> impose for payment of Debt as set forth in@ ion VIIL.C below. ©

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of
mill levy for any given series of bonds as set forth in Section VIIL.D below.

©©® N

O P \ oS
\© 4811-8142-5381, v. 2 @%\Q @%\Q \@
© ©
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© Municig@ﬁ;sor: means a consultant th@ i) advises Utah govcmmenm@tles on
matters relating to the issuance of securities by Utah govemmental entities, including
matters such as the pricing, sales and marketing of such securities and the procuring of

nd ratings, credit enhancement d insurance in respect of such urities; (ii) shall be
individual listed as a publ ce advisor in the Bond B Municipal Market Q%
S P

lace; and (iii) is not an o employee of the Dlstnct
\5&\ Project: means the @ opment or property comm: @efm‘ed to as the Gateway 3(@

@©®

@@ Sand Hollow. %\ g%\ X
@© PID Act: means 1tle 17D, Chapter 4 of th: Code, as amended fmrn tlme
@ and any stigge .ssor statute thereto (referenc the PID Act herein are as sk u b ecome
effective on May §, 2021).
%blic Improvements: means a or all of the improvements authorized to be planned, %
O igned, acquired, cons installed, relocated, rede and financed as ©@
@ generally described in th istrict Act, except as spécifically limited in Section V
. K@\ below to serve the fu axpayers and inhabitants of th t’?lstnct Area as determined by€€>\

the Board. . .
o A5 4
Regional Im ents: means Public Imprévements and facilities that b the
@@ District A@ d which are to be financed t to Section VII below.

State: means the State of Utah.

SE

Paxable Property: means real rsonal property within the D t Area subject to ad
©

@Q orem taxes imposed by @ O
\© Trustee: means a men the Board. @ \©
v NG

o ) @

Utah Code: m Utah Code Annotated 195 ded. O
%@ﬁ@ ode Amnota 33@@:@1 @@

@@ L BOUND%& @ @@

The area of the Initial District Boundaries includes approximately four hundred four
(404) acres and the total area proposed to be included in the Annexation Area Boundaries is
appro ately one thousand nine hu eighty-five (1,985) acres a ncludes all property Q%

€ Districts as well as onal approximately three hundred five (305) acres. A
description of the Initi istrict Boundaries and the faes ation Area Boundaries is @
\attached hereto as Exhibit vicinity map is attached ;0 as Exhibit B. A map of thg@x
®© Initial District Boundan Annexation Area Boundarj attached hereto as Exhibit
es

is anticipated that t ict’s boundaries may ch m time to time as it
annexations and x@wals pursuant to Sectm% =201, Utah Code, subject cle V

@Q below.

©©®
AN
N0
2 CF 4g11.8142-5381,v.2 2 O 2 O 5 O
8 x x 8
% ©<% é% ©%
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VALUATION

e District Area consists of approximately two thousand (2,000) acres of mostly %
un@ ed land. The current assesg%: uation of the District Area ifd out, is expected to ©Q
ffici

\De ent to reasonably dlsch Debt under the Financ1a} lan. The population of the ©
istrict at build-out is estim, t ¢ approximately 20,000 pegp e
D ated to be appr y pe i . @\

i

o O : o
@Q Approval of Lh.%{@/emmg Document by thz&%@\@does not imply approval @
are:

development of a sp a within the District, no it imply approval of the n of

@@ residential units or otal site/floor area of com@ or industrial buildings ident in this
Governing Document or any of the exhibits attach ereto, unless the same is contaified within
an Approved Development Plan.

NES AND SERVICES
SE

V. Q L 33 (":
s V 2 Q )
\©© A. Powers of the Djstric ©a>nd Governing Document ent. ©©
@ : o >

<>@ The Dis -(@@ll have the power wmy to provide the Py
% Improvements within ithout the boundaries of the ct as such power and auth ]

@© described in the District Act, and other a le statutes, commeon law the
© Constitution, sub;'@ o the limitations set forth he@ N

erations and Maintenance Limitation. The purpose of the

District,is to plan for, demgm, acquire, construct, install, relocate, redevelop and finance the
Pub@provements The District s@@oedicate the Public Improve@ to the City or other %
ate public entity or o sociation in a manner sistent with the Approved Q
N\ lopment Plan and other d regulations of the City licable provisions of the @
& City Code. Trails whxch connected with a city or re@l trail system shall be open ¢ 0\
@@ the public free of cha@ on the same basis as “ﬁ%@ and owners of taxable p
within the District.
© ©

©©
© 2© Improvements Limitation. @@wuhstandmg the pmvzsaoﬂ@ Section

V.A.1 above, without written authorization of the City, the District shall not be authorized to
finance the costs of any 1mprovements or facilities which are to be ultlmately owned by one of

the Di%icts.
Constructi @%dards Limitation. % will ensure that the @@

\ bhc Improvements are desi and constructed in acc w1th the standards andx

@ specifications of the C f other govemmenta! entm mg proper jurisdiction. T@
g&\ District will obtain th ’s approval of civil engin plans and will obtain ap
permits for constructl@ nd installation of Public irnp ents prior to performing suc .

© 4© Procurement. The District @l be subject to the Utah Proc ent Code,
Title 63G, Chapter 6a. Notwithstanding this requirement, the District may acquire completed or
partlallg completed improvements for fair market value as reasonably determined by a surveyor

ore er that the City employs or c@es % %
O o ©©Q ©©Q

P 5 &

D 4811-8142-5381, v. 2 2§ o
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Privately Placed Debt lelta}b@ Prior to the issuance of nvately

placed Debt, the@stnct shall obtain the certification of a Municipal Advisor subsfantiaily as
follows:

Q% \g’lz tlit;cta S[IG?;I:] a Mun@ée ;:dwsor within the g}@ f the @@Q% :

°, KZ} We [I] certlf (1) the net effective interest \to be borne by °, Q}
N N
@@ [insert g\ tion of the Debt] does (ex a reasonable @@
o current Hax:exempt] [taxable] interest r sing criteria deemed o
prate by us [me] and based k@ our [my] analysis of
parable high yield securities; (2) the structure of [insert

designation of the Debt], including maturities and early redemption
provisions, is reasonable considering the financial circumstances of

Q% the District. Q% Q‘%
©© 6. Annexatm ithdrawal. ©©

°\@'\ (a) &5 @e District shall not mclude any of their boundaries af 0
Q%\Q property outside the Digff ea without the prior wri nsent of the City. The Cit!
O resolution and this Go ning Document, has consent; e annexation of any area wi
@@ Annexation Ares \{\ daries into the District. Suc may only be annexed upon
obtaining consent'of all property owners and registered voters, if any, within the ar posed to

be annexed and the passage of a resolution of the Board approving such annexation.

(b) The Ci y resolution and this Gov 'ng Document, has %
co to the withdrawal of an @ ithin the District Boundari the District. Such @Q

may only be wnthdrawn u District obtaining cons all property owners and
. @ egistered voters, if any, w the area proposed to be, rawn and the passage of m
o resolution of the Board a g such annexation. 5
&S g{g & O

© Any annexation or wi drawal shall be in accordance Wil the
@Q requirements of @ Act. Q@ @@

(d) Upon any annexation or withdrawal, the District shall provide the
Citya d@cuption of the revised District oundaries.

(e) 0r withdrawal of any '@\@%ordance with V.A.6(a) @Q%
@ﬂ (b) shall not constitute an ent of this Governing Do@t. @
&

&

0\© 7. Ve 1rn1tat10n The Districts shal
@& payment of Debt that ¢ xgeeds the Maximum Debt Mil ‘\
© not consent to the zatlon of any other public infrastructure dlstnct orgamzed

©© Act within thc@ ct Area which will ovcrl

aggregate mill levy for payment of Debt of such proposed districts will not at any time exceed
the Maximum Debt Mill Levy of the District.

@@ @@ h Sh

\© 4811-8142-5381, v. 2 °\® °\©
& & &
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© 8. anitial Debt Limitation. On%ﬁore the effective date of ap Qﬂ]by the
City of an Approved Development Plan, the District shall not: (8) issue any Debt; nor (b) impose
a mill levy for the payment of Debt by direct imposition or by transfer of funds from the
operating fund to the Debt service funds;inor (c) impose and collect any.AAssessments used for
the ose of repayment of Debt. ® \Q%

©
. @ In addition, the Distri not be permitted to issue ?%&@ht unless such initial Debt AN
. @7 makes provision for the cing of park irnprovengc@ n GO

Q@Q (representing 110% of % icipated costs of the park i@ sed e
©© park improveme$ amount shall be required to(®¢ held separate from other proggid
@ such Debt and ed only upon sign off h;@@ City. Upon completion @E park

improvements to the satisfaction of the City, any furids being held for park improvements will be
released to the District to pay costs of Public Improvements. The foregoing requirements may be
met by.any one of the Districts and upon the financing of at least $3,500,000 in park
impr@wnts, such requirement %&%@ungﬂ apply to the Debt ot‘“@@mﬁd. The forgoing Q‘%

ents may be waived or a by express written conﬁn© y the City. ©©

N . jgbt_Issuance Limitation. The @tﬁcts shall not issue Debt jr@\
Q%\Q excess of an aggregat ",""\(':9\‘ t of Seventy-Five Millio v@ars ($75,000,000). This
S excludes any portion of-honds issued to refund a prior i e of debt by any of the Distri n
@ addition, the T apply to the District’s p @@of its
@ property tax rev s to the Debt of one of the ot istricts. In the event two or Districts
create an interlocal agency to issue debt, only the par amount issued by such agency shall count
against the Total Debt Issuance Limitation rather than the individual amounts pledged by each

Distris% % %
®
@©Q 10._ Bankruptcy L @%ﬁon. All of the limitatioﬁﬁ\%ined in this Governing @@Q%

ocument, including, but no ittiited to, those pertaining to ‘t&e aximum Debt Mill Levy,\
osition Term and the Fcﬂé& e been established under thé

@% ve a Governing Document h ebnditions pursuant to Sectio -
@) 4-201(5), Utah Code, (T s expressly intended that suchliynitations: ®

.
© © (a)  Shall not be subjw@%—aside for any reason or b@? court of

competent jurisdiction, absent a Governing Document Amendment; and

(b}  Are, toge%r with all other requirements tah law, included in %
th litical or governmental pow: @e erved to the State under th .Bankruptcy Code (11 Q

UiS'C.) Section 903, and are a @cluded in the “regulatory of_ejectoral approval necessary ©©
. (@X under applicable nonbankry aw” as required for confirmation of a Chapter 9 Bankruptcc@

. und i . e
@Q Plan under Bankruptcy tion 943(b)(6) OXQ\
© um

&
A with a pledge or which resul{§)m a pledge, that exceeds the Max
@ Debt Mill Le e Maximum Debt Mill Le osition Term, shall be deegﬁ%}mateﬁal
modification of this Governing Document and shalF"hot be an authorized issuance of-Debt unless
and until such material modification has been approved by the City as part of a Governing

Document Amendment.
@i§§ e QY @
N N\ N N
@g@@ 4811-8142-5381, v. 2 @@}@ 7 g%\é}@ 0\@'
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@ 11©©Govermng Document Ameni&t Requirement. ©©

(8 This Governing Document has been designed with sufficient
flexibility to enable the District to provide required facilities under evglving circumstances
w1th e need for numerous amend@ Actions of the District wh iolate the limitations ©@%

m V.A.1-9 above or in @P shall be deemed to be 1 modifications to this
\ erning Document and the shall be entitled to all available under State and
@ ocal law to enjoin such actl the District.

O O
&8 - -
Subject to the limitatio exceptions contained her
Govermng Doc @@ be amended by passasﬁlumns of the City m@ﬁct
© approving such aftendm

Preliminary Engineering Survev

Q% The District shall ha % ority to provide for the pl design, acquisition, ©Q%
@ructlon installation, reloca t@ evelopment, maintenanc nancing of the Public
K&\hnprovements within and wi ¢ boundaries of the Dlstng\@ e more specifically deﬁne%&

in an Approved Developm an. An estimate of the cog e Public Improvements w
may be planned for, gned, acquired, constructed,Vinstalled, relocated, redev

@ maintained or ﬁ$% prepared based upon apr imihary engineering survey and

@Q derived from th ng on the property in the Area and is approximate
Million Dollars ($68,000,000).

All of the Public Improvements will be designed in such a way as to assure that

ublic Improvements standards v@e compatible with those of ity and/or any other %

glicable public entity and Shﬁt;i)@ n accordance with the r Q
c

apy] ents of the Approved O
Devvelopment Plan. All cons cost estimates are based onﬁ sumption that construction @
@ onforms to applicable local, %e or Federal requirements. @ s, @&\
¢ o N
\ Y \ S
V. THE BOARD RUSTEES O
© A. ard® Composition. The Board be composed of 3 Trustem@ shall be

appointed by the City Council pursuant to the PID Act. Trustees 1, 2, and 3 shall initially be at
large. Trustee terms shall be staggered with initial terms as follows: Trustee 2 shall serve an
initial term of 4 years; Trustees 1 and 3yshall serve an initial term of 6 years. All terms shall

e on the date of issuance ertificate of creation by th ce of the Lieutenant Q%
or of the State of Utah. l\{;@dmw with the PID Act, ﬁd Trustees shall not be ©
uired to be residents of the %s ct \ X
& \E NG O

%\ B. Transxtmﬁa%@ lected Board. Resl:r@@oard seats shall transatlo%@n
Q

appointed to elected S@B\\accordmg to the following nes:

N @
© 1© Trustee 1. Trustee 1 shall Qsmon to an elected seat upon@ registered

voters residing within the District.

2. Trustee 2. T 2 shall transition to an eletted seat upon 1,060
re@ voters residing within @:ﬁt QQQL% QQQ%
. \ A N N
@@X@ 4811-8142-5381, v. 2 \@9\@ s @ @
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©© 3.@ Trustee 3. Trustee 3 sha@ga\nsntmn to an elected seat@n 1,280

registered voters residing within the District.

No transition pursuant this Section shall become effective until the next
SC. regular election of the ct. chtstered voters withi @ Section shall mean Q%
whose “principal place o ence,” as that term 1s deﬁ@@\ er Utah Code 20A-2- ©©
\1 5(1)(a), is within the Dlstncéa\ \ \
Nl @ e
@ C. Reelecti Reappomtment Upon t <gﬁwﬁmon of a Trustee’s res@&
@ term, any seat which not transitioned to an elec eat shall be appointed by

@@ Council pursua @e PID Act and any seat whic @s transitioned to an elected $ all be
elected pursuant t&“an election held for such pu . In the event that no qualified”candidate
files to be considered for appointment or files a declaration of candidacy for a seat, such seat

may be filled in accordance with the Local District Act.

@@ Vacancy. Any vac@@n he Board shall be filled é}@m the Local District ©©Q%

E. Compens ®Only Trustees who are, ts of the District ma 0>
@ compensated for servic rustee. Such compensatio be in accordance with Stat .
O e @
© F. Qoﬁ\@s of Interest, Trustees sha ose all conflicts of interest. ) rustee

who discloses sucH conflicts in accordance with -4-202 and 67-16-9, Utah C , shall be
entitled to vote on such matters.

VIIL GIONAL IMPROVEME
5 3 4

©© The District shall be a@@ized to provide for the @Qﬂg, design, acquisition, @
@construction installation, r@@ﬁom and/or redevelopment an ntribution to the funding o%>

the Regional Improv d fund the administrati overhead costs related to
®© provisions of the Re e%ﬁ@npmvemems. Q(%\ ©§§@
@Q VIIL meg@€\>LA_rg OO )

A General
The District shall be ized to provide for the planping, design, acquisition, %
@ ctmn installation, relocati or redevelopment of the mprovements from its @Q
enu e District. In addition, the @

@ District shall be permitted @) finance the prepayment of 4 t fees for the Project. Thg&

es and by and through ceeds of Debt to be issued.b
%\ Finangcial Plan for the {@ t shall be to issue such D the District can reasonab
. A

within the Maxim Mill Levy Imposition from revenues derived e
Maximum Debf$£@evy, Assessments and oth ly available revenues. Debt
@ that the Districts_shall be permitted to issue sﬁ@ hot exceed Seventy-Five Millipn Dollars

($75,000,000) and shall be permitted to be issued on a schedule and in such year or years as the
District determine shall meet the needs of the Financial Plan referenced above and phased to
serve velopment as it occurs. Any paition of bonds issued to refund rior issuance of debt
b istrict shall not count a e permitted total Debt. Total Debt Issuance ©Q%

O\ @
AN AN \ N
e 0 9 D D
%x@ 4811-8142-5381, v. 2 %\@D\ \@D\

S Sl S S
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Limitation shall l@ply to the District’s pledge@@pmperty tax revenues to ﬂl@ of one

of the other Districts. In the event two or more Districts create an interlocal agency to issue debt,

only the par amount issued by such agency shall count against the Total Debt Issuance

Limitatign rather than the individual unts pledged by each District. | All bonds and other

Debt@ by the District may be e from any and all legally available revenues of the Q%
i , including general ad val@ws to be imposed upon a le Property within the ©©
istrict and Assessments. istrict will also rely upon us other revenue sources

°@ authonzed by law. These willlinclude the power to assess F enalties, or charges, includifig®

as provided in Section 04, Utah Code, as amended time to time. %\
¥

sﬂ_(} ©
The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt is not

expectedito exceed fifteen percent (15%):4\The proposed maximum underwtiting discount will be %
fiv ent (5%). Debt, when i . will comply with all rel equirements of this @Q
erning Document, State 1a Federal law as then applic@ o the issuance of public @

@ @

B.

Interest Rate and Maxim Discount,

<®©
(a) The “Maximum De@i}l Levy” shall be the maxi Qmill levy
the District is permitted to impose upon the taxablé property within the District for payment of
Limited Tax Debt shall be 0.0045 per dollar of taxable value of taxable property in the District;
that such levy shall be subject tg adjustment as provided in Section 17D-4-301(8), Utah
Further, the Districts may not i e mill levies which aggre excess of 0.0045 per Q%
@g@- of taxable value of taxab rty in the District; provi t such levies shall be ©
ject to adjustment as provided iy Section 17D-4-301(8), Ut .

D T T 8 0
» S )n
°\© ('Such Maximum Debt Mill ay only be amended purs
é& a Governing Docume endment and as provided i on 17D-4-202, Utah Code. O

@'@f

0

@@

N N
K @ E. DehtR % ources. K @ K
& - & &
S¥

@@@X@ 4811-8142-5381, v. 2 ©§\\@\@ ©§€\\©
\\

D. um Debt Mill Levy Imposit erm. @Q

Each bond issued by the District shall mature within Thirty-One (31) years from
the datelof issuance of such bond. In ad%on, no mill levy may be imposgq for the repayment of %
@@ f bonds after a period exc orty (40) years from thw of imposition of the QQ
ilMevy for such bond (the “Maxi Debt Mill Levy Impositio ). @

»

The Digtrict may impose a mill levy on tayible property within its boun asa
primary source .o enue for repayment of d@vﬁc& The District may @ y upon
various other revefite sources authorized by law. the District’s discretion, these iay include
the power to assess Assessments, penalties, or charges, including as provided in Section 17D-4-
304, Utah Code, as amended from time to time. Except as described in Section VIIL.C(a), the

©©@? ©©® ©©®
\ \ 0 s N\

WV
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o o © o
© debt service mil@»ry in the District shall not e@d the Maximum Debt Mill or, the

Maximum Debt Mill Levy Imposition Term, except for repayment of General Obligation Debt.

% The District shall not be itted to charge an End User t%costs of any portion %
of ¢ Improvement for which nd User has already paid esently obligated to Q
a ugh any combination of thilffevy, Assessment, or impact feg:~This provision shall not ©©

) Kgpmhibit the division of costs een mill levies, Assessments, impact fees, but is intended to \
" prevent double taxation of sers for the costs of Publig vements. NG
©

&>
@) F. o
In@e text of each Bond and any (Qr instrument representing anc@nstituting

Debt, the District shall set forth a statement in substantially the following form:

% By acceptance of this i ment, the owner of this Bond.agrees %
@Q and consents to all limitations in respect of the nt of ©@
@ ; terest on this Bond contain €in, in the @

g:District authorizing the issuau.c this Bond and § K&\
g Document for creation of @ trict. . @\O
N NS

@ Swguage describing the Ws in respect of the pa}f@§ the

© principal of and< t on Debt set forth in this ing Document shall be in in any
document used fof the offering of the Debt for salé to persons, including, but not iinited to, a
developer of property within the boundaries of the District.

‘%. Security for Debt. |
©©Q 'r:lc District sh 1@@%? @QQ? Cit ity f ©©Q%
\ e District s & pledge any revenue or pr& of the City as securnty \

+Jp>"the indebtedness set forth i Goveming Document. App of this Govemning Docum&ﬂ@

§§\©\ shall not be construed ag‘agnarantee by the City of pa any of the District’s obli
©

nor shall anything in overmning Document be cons S0 as to create any responsi or
@@ liability on the p e City in the event of defa he District in the payment such
obligation.
H. District’s Operating Costs.
% The estimated cost %Jiring land, engineering s , legal services and Q%
adiministrative services, together @With-the estimated costs of the Di s’organization and initial @@
\operations, are anticipated t%%ge eventy-Five Dollars ($75,0€§J, which will be eligible fm@

N 0@ reimbursement from Debt ps . NG @
S & o RO
@) In ad to the capital costs of th lic Improvements, the Dist ill

@@ require operati s for administration and to d cause the Public Improv to be
constructed. The-first year’s operating budget is estimated to be approximately F1 ousand
Dollars ($50,000) which is anticipated to be derived from property taxes and other revenues.

qt 3
N o -
¢ @0 4811-8142-5381, v. 2 - @9\ o @D\ . @\
N N N N
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© It@ intent of the City that %rict shall use competent as@(@tionally
recognized bond and disclosure counsel with respect to District Bonds to ensure proper issuance

and compliance with this Governing Document. The District has agreed to utilize the City’s
counsel,«Gilmore & Bell, P.C., as bond disclosure counsel with respect ¢o District Bonds.

@@QANNUAL REPORT ©©Q> ©©Q> ©©Q‘%
Q} A General, o 6@\ o 6@\ o @
& &
N

5 0\ 2 2 5
&P Py | .

o The D shall be responsible for tting an annual report to ity
©© Manager’s Oﬁic© r than 180 days following@ of the District’s fiscal ye@@

B. Reporting of Significant Events.
The annual report shall iu%g‘\de information as to any of the following:
&

@Qﬁ 1

S St
Boundary @gs made or proposed to @@%ﬁct’s boundary as of ©©Q
N\ A

. AN ber 31 of the prior year . .
e ECHN Ol el
N 2. I{@f current interlocal a;greem@X changed (to be delwered@%
© City upon request); ® © ©
N SR i e S
3. Names and terms of Board‘miembers and officers and progress towards

milestones required for transition to elected Board;
3t

& o
O 5. Rules and fegulations of the District regardi@ ing, conflict of interest, ©©

. @\wnnmting, and other govern ?g matters, if changed; . KZ} . @\
33 ©\ 2 x - R 2 x . . . 5 \
g&\ 6. &mary of any litigation g@@x involves the District g@gf&:

@@ Improvements as of t day of the prior fiscal ye@@ ©©
© 7.© Status of the District’s con@ction of the Public Iinprovem as of last

day of the prior fiscal year and listing all facilities and improvements constructed by the District
that have been dedicated to and accepted by the City as of the last day of the prior fiscal year;

4. District office com%ct information;
9)

A table su r@@ﬂg total debt authorized @@@ﬁl debt issued by the ©©Q%

\Y) 8
@@ict as well as any presentl ed debt issnances;
N AN O

. )
9. O @@tatements of current ou t&g bonded indebtedness, | @t
2 S 5
©

OP
@Q‘@@ previously provided to
S

© ©
@ 19. @Current year budget inclnd@escription of the Public Im@@nems to

be constructed in stuch year;
11. The District’s fingncial statements, for the previous fiscal year, such
sﬁt@s shall be audited if require@:suam to State law or releva@?nd documents (such Q‘%
O O SN SR
A N\ A

N
NS 0 NG NS
gf&&@\ 4811-8142-5381, v. 2 @@X 2 @@X g&x@
© © © ©
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@
@@ %&\@ @g@@ ©®©\
© statements sha]l@ submitted within 30 days @co@mpletion if completed a&@%{) days

following the end of the fiscal year);

12. Notice of any ungured events of default by the Di trict, which continue
bey nr_; 0 day period, under any @tmwt and Q% Q%
e ©©
\ Any inabilt of the District to pay its okligations as they come due, in
@accordance w1th the terms of obligations, which contmu nd a 90 day period. @

<N
%\\\ X. DISSOLUTI%& i{\\\@

© Upon an%@)ependent determination of th@t@&mmﬂ that the purposes @@hwh the

District was created have been accomplished, the District agrees to file petitions for dissolution,
pursuant to the applicable State statutes. In no event shall a dissolution occur until the District
has p dcd for the payment or dlsch%)e of all of their outstanding indebtedness and other

bligat ired tut
igations as requi purs@ State statutes. ©Q

@)
Q DISCLOSURE TO P@t ERS @ \Q

@
@Qﬁ Within thirty (3 @s of the City adopting a reggl@n creating the District, the Boan

shall record a notice the recorder of Washington ty. Such notice shall (a) centa
© description of the @a aries of the District, (b} st a copy of this Governing Rdcu
on file at the officeof the City, (c) state that the District may finance and repay infr cture and
other improvements through the levy of a property tax; (d) state the Maximum Debt Mill Levy of
the District; and (d) if applicable, stating that the debt may convert to general obligation debt and
outlining the provisions relating to c»cmO ion. Such notice shall further %ﬁlled with the City.

@Qﬁ

© In addition, the Apphca.r@@ e Board shall ensure thaApphcant homebuilders,

. @E}commerclal developers, gn “\commercial lessors, as appHicgble, disclose the following \
\ 311 .\ b

information to initial homeowners, renters, ¢o cial property owners,
@ commercial tenants: N

© © ©
@@ (1) All @fomﬁon in the first pm@ﬁ\ﬂms XI; ©©©

(2) A disclosure outlining the impact of any applicable property tax, in substantially the
following form:

@@Qﬁ “Under the maximum @ tax rate of the District, fm‘@@ $100,000 of taxable @Q%

value, there would b additional annual prope @ of $450 for the duration of

) the District’s Bonds% AN

x ©\@ 0 ©\%b © Q\@ o 0\@
@@ (3) Such discld@s shall be contained on a te-colored page of the aﬁ@gﬁe
user

closin ¢ase documents and shall .fejuire a signature of such @

@Q ackn@@lng the foregoing. @ ©

©® ©©® o =
@ "@ 13 \@ °\€5§
@@@ 4811-8142-5381, v. 2 @%\@Q @@ {@@
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©© XIL INTETRL@ AGREEMENT ©© ©©

The form of the Interlocal Agreement required by the City Code, relating to the

limitations imposed on the District’s activities, is attached hereto as Exhibit D. The District :
shall ove the Interlocal Agreem the form attached as Exhij at its first Board Q% _
after its organization. @[ f the District to execut erlocal Agreement as ©©

ired herein shall constitute&y erial modification and shal re a Govemning Document \
<>\f@ﬁi'unenchn¢.=:nt. The City Coung}-shall approve the Interlocal ent in the form attached @
@@ Exhibit D at the public@ approving the Goveming ent. @@
S 5 S 5
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@ PARCELS INC

@@n er: H-3-2-6-33, H-3-2-7
2131, H-4-2-12-1102, H-4-

IN THE INITIAL BOU Q%Y Q%
4-2-11-2103, H-4-2-11-3T031, 'H-4-2-12-130, H-4-2- ©©
512011,

406, H-4-2-12-2113, H-4- Qlé H-4-2-13-1402, H-4-

LG 2-13-1403, H-4-2-13-%;& -4-2-13-1405, H-4-2-13-14 H-4-2-13-1410, H-4-2-103-°@
@Q 1491, Ho4-2-1308492, Ho4-2-13-2114, H-4-2-13215, AND Ho4-2-14-1101 %\@
O O O O
@@ DI@T NO. 3 INITIAL BOU LEGAL DESCRIPTIO@@
COMMENCING AT THE SOUTHWEST CORNER OF SECTION 12, T42S, R14W;

S.L.B.&M., THENCE $01°07'04"W 660.39 FEET TO THE POINT OF BEGINNING, SAID
POINT BEING ON THE NORTH BOUNDARY LINE OF THE DIXIE SPRINGS
SUB SION PLATS; RUNNING CE N89°02'51"W, ALON D BOUNDARY %
@ =1327.71 FEET; THENCE TING SAID BOUNDA THE FOLLOWING @Q
\ REE (3) COURSES: THENCEX01°03'25"E 2896.60 FEET;1 CE N04°02'43"E 86.34 \©
o @ FEET; THENCE N04°39'34®10 FEET TO A POINT ON-THE SOUTH BOUNDARY LIN@
A

0@ OF THE MARLA AT EEIfM}VALLEY SUBDIVISION; .5‘-{&" NCE ALONG SAID AW
©% BOUNDARY LINE 5\,‘\ "OURSES: THENCE S82°2 \3
@Q 507°08'50"W 26.00 FEET; ¥NHE

80992'41"E 36.68 FEET; THEN

$39°13'15"E 224.09 FEET; THENCE $84°32'22"E 31.43 FEET; THENCE N05°23'48"E 51.52
FEET; THENCE $84°36'15"E 132.00 FEET; THENCE $05°23'27"W 30.53 FEET; THENCE
$84°36745"E 160.00 FEET; THENCE NQ§°23'33"E 128.86 FEET; THENGE N50°56'11"E Sy
@@@ ET; THENCE N26°1%@. 3 FEET; THENCE Ni%ﬁ' 221.79 FEET; ©Q
CE N37°20'35"E 54.53 FEET:"THENCE N51°24'00"E 99. ; THENCE @)
. A\ N69°47'14"E 31.70 FEET; TH] ENCE DEPARTING 2\
\ @@’ SAID SUBDIVISION THE $39°04'31"E 240.80 FEEJg N

f >
@'{(? LOWING COURSES: TH
THENCE SOUTHEASTERLY ALONG THE ARC OF 0.00 FOOT RADIUS CUR

)
@) THE RIGHT A (\@-\ E OF 544.58 FEET, THR A CENTRAL ANGLE OF_ (O
@@ 15°36'04" (LO ‘)?‘ DRD BEARS: $31°16'29"E,342.90 FEET); THENCE N66°3]33¢
453.24 FEET; THENCE EASTERLY ALONG THE ARC OF A 500.00 FOOT RADIUS
CURVE TO THE RIGHT A DISTANCE OF 217.95 FEET, THROUGH A CENTRAL ANGLE

OF 24°§8'30" (LONG CHORD BEARS: §79°00‘48"E 216.23 FEET); THENCE S§88°29'57"E
0O

248 EET; THENCE N01°12'47" 17.40 FEET; THENCE S88° "E 1325.05 FEET Q%
@ INT ON THE EAST S LINE OF SECTION 12; E S01°11'07"W @@
\ ONG SAID SECTION LI& 1.10 FEET; THENCE DEPA G SAID SECTION LINE\
°@ N88°27'33"W 702.42 FEET: NCE S01°1024"W 330.9 BET; THENCE S88°29'18"E - @

Q&@ 702.35 FEET TO A PO THE EAST SECTION 5‘.;.\\@ SECTION 12; THENCEGO

S S01°11'07"W ALONGSAID SECTION LINE, 330.55 FEET TO THE EAST QUARTE

©© CORNER OF SE 12; THENCE $01°11'00"WCALONG SAID SECTION L 05
FEET: THENCE'S88°44'S9"E 1396.50 FEET; THENCE NO1°10'37"E 1616.98 FE

THENCE S$88°42'37"E 742.22 FEET; THENCE S01°05'08"W 2559.56 FEET; THENCE
N88°58'55"W 2142.91 FEET TO A POINT ON THE EAST SECTION LINE OF SECTION 12;

THENCE S01°11'00"W ALONG SAI l--f% CTION LINE, 1321.39 FEE A POINT ON %
- e e o
2 o ) N N
N @ Governing Document . @ . @ o \@
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X
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O

o o o o
O @ Q O
OO THE COMMOMSECTION CORNER, BRASS CABLOF SECTIONS 12 AND 13:RANGE 14

WEST, AND SECTIONS 7 AND 18, RANGE 13 WEST, SAID POINT ALSO BEING ON
THE NORTH BOUNDARY LINE OF THE DIXIE SPRINGS SUBDIVISION PLATS;
THENCE ALONG SAID BOUNDARY.THE FOLLOWING EIGHT (8) COURSES: THENCE %
N8 % 6"W 7.15 FEET; THENC 4'12"W 330.63 FEET; TH N88°30'06"W Q
@@ FEET; THENCE SOl°1§ﬁ661.13 FEET; THENCE @56"W 661.42 FEET; ©©
\ ENCE S01°11'04"W 1350(% ET; THENCE N88°28'38" 2.27 FEET; THENCE \
K @ NO1°09'10"E 1349.56 FEE? ENCE DEPARTING SAID DARY LINE NO1°09'10" @

% \ 2, %
@Q 218.01 FEET; THENC °30'03"W 661.61 FEET T POINT ON THE NORTH N
@ BOUNDARY LINE @F THE DIXIE SPRINGS SUB ION PLATS; THENCE AL
@@ SAID BOUND HE FOLLOWING TWO ( RSES: THENCE NO1°08' 12.34
FEET; THENCE N88°30'19"W 1323.42 FEET TOFHE POINT OF BEGINNING.
AREA %ONTAINS 27,040,945 SQUARE FEET OR 620.775 ACRES. % %
@Q a ion Area Boundaries @Q @Q
\@ {Three separate leg&l escriptions creating the aggreg&t@mexation Area) \@
. Areal o (N o (N o N
&8 © © O
@ COMMENCING AT THE €ENTER CORNER OF SECT , T428, R14W SALT LAKE B
@@ AND MERIDIAN; CE S1°25’51"W, ALONG ARTER SECTION LINE, 9@* EET
TO THE POINT EGINNING; THENCE S01°19°2¥'W 1350.90 FEET; THENCE N83%26'59"W

1991.37 FEET; THENCE $01°20'33"W 1258.04 FEET; THENCE $52°41'20"W 1050.04 FEET;
THENCE N88°54°26"W 237.24 FEET; THENCE SOUTHERLY ALONG THE ARC OF A 250.00
FOOT RADIUS NON-TANGENT CURVE. 0 THE RIGHT 162.12 FEET THROUGH THE
CE @‘ ANGLE OF 37°09T5", RA EARING: S89°38'36"W (C
@ﬁ 13"W 159.29 FEET); THE 047'49"W 152.80 FEET; T
\ ALONG THE ARC OF A 400930% FOOT RADIUS NON-TANGRD
°@ 146.42 FEET THROUGH T ,;m TRAL ANGLE OF 00°00°01%RADI
Q&@ (CHORD BEARS: $43°53'20"W 146.42 FEET); THENCE §
o SOUTHWESTERLY A @?.\' THE ARC OF A 408.17 FO
Q THE LEFT 325.07 KEBFTHROUGH THE CENTRAL E OF 45°37°52”, RADIAL
© S40°35'29"E (C BEARS: §26°35'35"W 316.5 }; THENCE $03°00'57"W 55 EET;
THENCE N88°51°45"W 26.64 FEET: THENCE S01°18'35"W 662.45 FEET; THENCE N88°57°17"E
208.36 FEET; THENCE $84°51"23"E 93.82 FEET: THENCE EASTERLY ALONG THE ARC OF A
1607.90 FOOT RADIUS NON-TANGENT §URVE TO THE RIGHT 634.84 FEET THROUGH THE
CEN@. ANGLE OF 22°37°18", RA@BEARING: S07°25'03"W (CH@BEARS: Q%
@3@ 18"E 630.72 FEET); THEN THERLY ALONG THE A@@ 470.15 FOOT RADIUS ®
N\ N-TANGENT CURVE TO THELEFT 61853 FEET THROUGHTHE/CENTRAL ANGLE OF \Q
[7)V75°2243", RADIAL BEARINGZSS59°36° 17'E (CHORD BEARS: 7'387E 574.88 FEET): «
. @ THENCE $42°24'51"E 626,96 FEET; THENCE SOUTHEAS ALONG THE ARC OF A 2
KK\ FOOT RADIUS NON-T "‘\‘ OENT CURVE TO THE RIGH@ 40 FEET THROUGH THE i%
© CENTRAL ANGLE ©26°10", RADIAL BEARING; 704*W (CHORD BEARS: S33819'52"E
@Q 779.72 FEET); T E N66°46°31"E 458.50 FEET,@Q@‘&CE EASTERLY ALONG Tl@@ OF A
507.27 FOOT RADHJS CURVE TO THE RIGHT 212.19 FEET THROUGH THE CENTRAL ANGLE

OF 23°57'59" (CHORD BEARS: N78°45'30"E 210.65 FEET); THENCE $88°30°39”E 2359.33 FEET;
THENCE N01°08’48"E 1619.54 FEET; TH;NCE NORTHEASTERLY ALONG THE ARC OF A 15.00

CURVE TO THELEFT
AL BEARING: S46°06’40"Ex@
9"W 250.77 FEET: THENCES)
DIUS NON-TANGENT CU

FOO DIUS CURVE TO THE RIGH 59 FEET THROUGH THE CE L ANGLE OF
\©® \©® \©© \©
0\@ Governing Document > @ 0\0 o @
&> °
©
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AN AN LN )
°@@ 0\@9\&@ 0\@9\&@ °@@
©§§ @V\V&, ©<<% ©§%
O
@ 105°23'03" (CHO&ARS: N53°50°197E 23.86 FE@@HENCE EASTERLY ALON ARC

&
S

Y
O

O

. @\N19°58'47"w 55.42 FEET; TH
F

g{&\@
@)
@@

G

& 1.91 FEET; THENCE NQ1°1% 3091.98 FEET; THENCE N RLY ALONG THE ARC

OF A 435.00 FOOT RADIUS REVERSE CURVE TO THE LEFT 114.22 FEET THROUGH THE
CENTRAL ANGLE OF 15°02'42" (CHORD BEARS: $80°59°31"E 113.90 FEET); THENCE

S88°30'52"E 1289.41 FEET; THENCE N01°17°35"E 3050.99 FEET; THENCE N00°59°06"E 82.34
FEE ENCE NORTHWESTERLY G THE ARC OF A 332.47FO DIUS CURVE TO %
@ FT 336.71 FEET THROUG ENTRAL ANGLE OF 58°04/ HORD BEARS: @Q
“01'43"W 322.51 FEET); TH N54°14'48"W 460.60 FEET; CE NORTHWESTERLY ©
LONG THE ARC OF A 435@?%@OT RADIUS CURVETO T HT 298.93 FEET THROUGH g@\

THE CENTRAL ANGL%%:@ 2°26" (CHORD BEARS: N34°3335"W 293.09 FEET); THENC @\
N75°07'38"E 35.00 FEE NCE N75°07'38"E 35.00 FEETZ.THENCE N81°39°07°E 89.90 F
THENCE N47°07°50”E#16.31 FEET; THENCE S87°40’468E 427.72 FEET; THENCE N65°41{G9"E
250.52 FEET; TH $58°23'18"E 39.80 FEET; Tk@@ N79°19°21"E 158.99 FEET;@CE
S61°09'08"E 141.0-FEET; THENCE S49°12'22”F 224 #4 FEET; THENCE N75°48°32"E 3%1.27 FEET;
THENCE N69°02'51"E 171.43 FEET; THENCE N19°58'40"W 55.42 FEET; THENCE $89°00°00"W
153.58 FEET; THENCE N43°07'27"W 193.15 FEET; THENCE N44°13°00"E 184.64 FEET; THENCE
"E 235.42 FEET; THENCE N54°47'58"°E 218.52 FEET; THENCE N39°37'28"E 186.58 %

ENCE N50°56'01"E 270.16 : THENCE N73°32'S6"E ©Q
54 FEET; THENCE N23°22'53 26 FEET; THENCE N15°1 3@?1 06.80 FEET: THENCE @
4°46'23"W 3000.00 FEET; T $74°46°22"W 500.00 FEET&% CE $74°3529"W 248.68  \
FEET; THENCE ST4°26'03;'?§§01 FEET; THENCE N88°43’ @ 54,45 FEET TO THE POH})I]@\K@
OF BEGINNING, D S

AREA: 35,027,42@1{15 FEET OR 804.119 ACR®®© ©©©

Area 2

COM CING AT THE SOUTH QUARTER CORNER OF SECTION 6 T428;R13W SALT LAKE

BAS D MERIDIAN THENCE N8 "W 655.50 FEET TO THE P F BEGINNING; Q%
E N88°55°17"W 666.37 FEET; NCE S01°21°05"W 1316.9 Yy THENCE N88°55'57"W ©

F A 587.18 FOOT RADIUS % E TO THE LEFT 127.10 FEE! ROUGH THE CENTRAL  » @&\

ANGLE OF 12°24'06”(C EARS: N04°52'45"W 126.8 ), THENCE NORTHWEST R

ALONG THE ARC OF § .27 FOOT RADIUS COMPO URVE TO THE LEFT 284.3 LE
46

THROUGH THE C L ANGLE OF 45°51°03" ( BEARS: N34°00°19"W 276 ;
THENCE N54°1 (.60 FEET; THENCE NO ESTERLY ALONG THE A RE O
400.00 FOOT RADIUS CURVE TO THE RIGHT 274.88 FEET THROUGH THE CENTRAL ANGLE
OF 39°2226" (CHORD BEARS: N34°33°35"W 269.51 FEET); THENCE N75°07°38"E 35.00 FEET;
THENCE N81°39°07"E 89.90 FEET; THENCE N47°07'50"E 316.31 FEET; THENCE S87°40'46"E

ET; THENCE Né5°41°09"E 25 FEET; THENCE §58°23°18"E 39:80 FEET; THENCE %
21"E 158.99 FEET; THEN ’32"E 140.20 FEET; THE 9936'35"E 225.78 @Q
; THENCE N75°46’57"E 349. ET; THENCE N69°1¢°29" FEET; THENCE
888°52'38"W 155.62 FEET, T CE N43°07°20"W 193.15 0\

EET; THENCE N44°24° iJ" A8 FEET; THENCE N63°5¢' 35.42 FEET; THENCE o \0@

N54°47°58”E 218.52 FE ENCE N39°3728"E 186.58 ~THENCE N51°01°53”E 271.

FEET; THENCE N73° "E 146.54 FEET; THENCE @ '53"W 81.26 FEET; THENCE ©
N74°48°04"E 498 T; THENCE N15°14'32"W @ FEET; THENCE N74°19°14" .54
FEET; THENCE 15T6"E 1677.30 FEET; THEN 70°56°31"E 153.14 FEET; THE
N82°35'26"E 518.05 FEET; THENCE N88°19'06"E 627.46 FEET; THENCE N00°10°02"E 35.64 FEET,
THENCE $80°27'39"E 339.87 FEET; THENCE S61°46°36"E 422.93 FEET; THENCE S00°52°21"W

317.32ERET; THENCE N89°04'45"W 13493 FEET; THENCE S01°14°44"W.{688.51 FEET; %
TH@@ 78°23'16"W 977.00 FEET: @@ E $32°30°44"W 1412.00 F@T ENCE S08°24'44"W Q

< < < o

A N\ N\ AN
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QO GO (GO QO
©© 709.82 FEET; T NOG°00'00"W 246.48 FEET; CE S00°00'00"E 317.78 FEET; ENCE
N90°00'00"E 216.43 FEET; THENCE S09°12T8"W 1211.54 FEET; THENCE S00°5(0'39"W 495 03
FEET TQ THE POINT OF BEGINNING.
BEG@“G AT THE NORTHEAST C R OF SECTION 6 T42S, R14@LT LAKE BASE Q%
@ ERIDIAN; THENCE N88° 1299.19 FEET; THENCE g@}@ "W ®)
8.51 FEET; THENCE N78°2 977.00 FEET; THENCE S32°2948"W 1412.00 FEET; @

SN
o @
Q@'@%

. N
@©®©
N

+ 361°4636'E 422.93 FEET; THE
+{)»*TO THE POINT OF BEGINN@;

g{&\@
©
@'@f

. @sarms"w 660.00 FEET: Tﬁ%ﬂg N89°17T4"W 662.42 FEET; ]
2 BG

g{&\@
@)
@@

. @\THENCE S08°23'48"W 224000

e

EBRET; THENCE S01°0723"W 49 FEET; THENCE N88°52'45"W§@\
663.83 FEET; THENCE S{} o 0"W 1290.51 FEET; THEN 45'52"W 2102.02 FEET; o @\
THENCE NO1°15'09"E &«*l FEET,; THENCE N01°17'51 % 95.51 FEET; THENCE @%
NORTHWESTERLY @) GTHE ARC OF A 436.12 F DIUS CURVE TO THE L @ 2.20
FEET THROUGI@ CENTRAL ANGLE OF 55°27' CHORD BEARS: N26°26'09@.90
FEET); THENCE N54°14'48”W 460.60 FEET; THENCE NORTHWESTERLY ALONG THE ARC OF
A 365.00 FOOT RADIUS CURVE TO THE RIGHT 66.23 FEET THROUGH THE CENTRAL ANGLE

OF 10°23'48” (CHORD BEARS: N49°02'54"W 66.14 FEET); THENCE N00°08°32"E 172.35 FEET;

THE N47°01'09”E 315.47 FEET; T E S87°40'46"E 427.72 FEET, CE N65°44’58"E %
ET; THENCE SS7°24’42@@ ET; THENCE N79°19'21" FEET; THENCE @Q

%'08"E 141.01 FEET; THEN °24°34”E 225.11 FEET; THENCEN75°47'41”E 350.23 FEET;
ENCE N69°06’37"E 172%&% ; THENCE N19°58'47"W 55-4 ; THENCE S88°56'14"W
300 ) .$

154.60 FEET; THENCE N4 "W 193.15 FEET,; THENC WALE2 24'03"E 185.48 FEET; THENC. \0

N63°52'09E 234.43 FE NCE N54°54°30”E 219.45 & i\' HENCE N39°37'21"E 186.58:8)

FEET; THENCE N50° E 263.13 FEET; THENCE N? 2'54"E 74.04 FEET; THENCE @

EASTERLY ALQ ARC OF A 585.00 FOOT RARHIS NON-TANGENT CURVE E

LEFT 75.13 FEE ROUGH THE CENTRAL AN OF 07°21'30”, RADIAL BEA :

N15°13705"W (CHORD BEARS: N71°06°10"E 75.08 FEET); THENCE N20°33'28"W 81.32 FEET,;

THENCE N15°15°39"W 1304.64 FEET; THENCE N74°35'43”E 1008.74 FEET; THENCE N74°44'02"E

1003.63 FEET; THENCE N76°24'16"E 674,14 FEET; THENCE N03°21'53"W 17.38 FEET; THENCE %

869°@ "E 160.88 FEET; THENCE '09"E 512.20 FEET; THENC@% 3524"E 626.39 Q
; THENCE NO0°10'02"E 35.6 ; THENCE S80°27'3%"E 339 T; THENCE @@

00°52°26"W 31732 FEET; T E N88°57'05"W 49,16 FEET \

& &
AREA: 19,763,542 8Q) FEET OR 453.708 ACRES. ©€§ é&

a3 A0V N S

COMMENCING AT THE NORTH QUARTER CORNER OF SECTION 7 T428, R13W SALT LAKE

BASE AND MERIDIAN; THENCE N88°56,10"W 1319.08 FEET; THENCE S0]°21'05"W 1316.95

FEET:THENCE S01°09'54"W 2638.69 EEET; THENCE N89°02° 19"W 213522 'FEET; THENCE S
{5"W 1327.33 FEET; THE $33'10"W 60.99 FEET; TH 01°11°00" W 267.66 @Q

190 FEET; THENCE @
NCE S01°11°03"W 1350.08 _ @
xO

: THENCE N88°45'01"W 74 FEET; THENCE N88°46'25"

1)

LK

FEET; THENCE N88°28’4( @? e

N88°49'57"W 658.57 FEET, THENCE N01°35'54"E 334.47 REET? THENCE N88°46'38"W 2651
FEET; THENCE NO1°20°3¢ '
855.67 FOOT R L,{\,x_‘ URVE TO THE RIGHT 28097 EEET THROUGH THE CENT GLE
OF 18°48°49” (CHORD BEARS: N10°45'00"E 279.71 FEET); THENCE NO1°16'01"E 141%36 FEET;
THENCE N89°05'58"W 1380.85 FEET; THENCE N01°07°11"E 1321.08 FEET; THENCE $89°04°17"E
1326.85 FEET; THENCE $00°02'44"W 314.37 FEET; THENCE $82°33°10"E 186.12 FEET; THENCE
so7°35%"w 26.00 FEET; THENCE $82°24°47"E 102.48 FEET; THENCE S82824'47"E 288.79 FEET;

$07°35°13"W 45.17 FEET: @@1 E S82°24°47"E 36.68 FEET;@@ E $39°14°54"E ©Q%

N N N D

@@
©
@@
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@Q 224.09 FEET; TH@@ §84°34'00"E 31.43 FEET; T E N05°22'00”E 51.52 FEET; ’%&E
160.0

$84°38'00"E 132.00 FEET; THENCE $05°22'00"W 30.51 FEET; THENCE $84°38°00"E 160.00 FEET;
THENCE N05°22'00"E 128.88 FEET; THENCE N50°54'50"E 125.96 FEET; THENCE N26°15°10"E
70.42 FEET; THENCE N47°58'30"E 221.79 FEET; THENCE N37°18'50"E 54.53 FEET; THENCE
"E 100.00 FEET; THENCE N %%40"13 31.70 FEET; THENCE 2'18"E 305.03 FEET; Q‘%
E $38°03’38"E 256.23 FEEL; CE SOUTHEASTERLY A HE ARC OF A @Q
90 FOOT RADIUS CURV TE RIGHT 526.11 FEET TH THE CENTRAL ANGLE @
. @OF 14°04°24” (CHORD BEA@%@POI'ZG”E 524.79 FEET); THEMCE N66°46'31"E 458.50 FEET; , Q}
« ()" THENCEEASTERLY ALONGTHE ARC OF A 532.21 FOO US CURVE TO THE RIGHT, !
@ 74.92 FEET THROUGH (PHE CENTRAL ANGLE OF 030036% HORD BEARS: N70°48° 28 BN
© 74.86 FEET); THENCE@®ASTERLY ALONG THE ARC 484.71 FOOT RADIUS CO D
@@ CURVE TO TH T 143.05 FEET THROUGH NTRAL ANGLE OF 16°54 ORD
BEARS: N83°17°43”E 142.53 FEET); THENCE $88°30*10"E 2353.68 FEET; THENCE NO¥08'48"E
1619.54 FEET; THENCE NORTHEASTERLY ALONG THE ARC OF A 15.00 FOOT RADIUS
CURVE TO THE RIGHT 27.59 FEET THROUGH THE CENTRAL ANGLE OF 105°23°03" (CHORD
BEARS:N53°50°19"E 23.86 FEET); TH EASTERLY ALONG THE AREOF A 435.00 FOOT %
R VERSE CURVE TO THE, 114.22 FEET THROUGH T TRAL ANGLE OF ©Q
*42" (CHORD BEARS: S80° 113.90 FEET); THENCE S 2'E 1322.85

T;THENCE $88°55°S8"E 2)26.33 FEET; THENCE S88°53°45"E\8.59 FEET TO THE POINT OF \(
%0 BEGINNING. X N 0
5 - i e
AREA: 31,680,732 SQUARE FEET OR 727.290 ACRES. o
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% INTERLOC GREEMENT BETWEEN § %
N R R
@ T CANE CITY, UTAH @
o K&\ > X AND k3 o K&\
2@ THE GATEWAY AT §@{%0me PUBLIC INFR_@JCTURE DISTRICT NO, @0

& . X
@@ THIS AGRE T is made and entered int@ of this __ day of
f the

@ ., by an een the HURRICANE ClI Qlome-ruie municipal corporat
State of Utah>("City”), and THE GATEWAY AT SAND HOLLOW “-PUBLIC
INFRASTRUCTURE DISTRICT NO. 3, a political subdivision of the State of Utah (the
“District”). The City and the District are collectively referred to as the Parties.

Q% ©Q%ECITALS Q%

WHEREAS, the Distfict “Was organized to provide to“exefcise powers as are more
°@ specifically set forth in Eh “Histrict’s Governing Document @ved by the City on April !5°@
@@ 2021 (“Governing Doc@@?’ ); and a3 @Q
©

@ WHERM Governing Document ma@@rsnw to the execution of %@ocal
© Agreement be the City and the District; and

WHEREAS, the City and the District have determined it to be in the best interests of their
respective taxpayers, residents and property owners to enter into this %ﬁerlocal Agreement

(u ent”).

©©@ SN AR
\ NOW, THEREFORE,in sideration of the covenan utual agreements herein \
7> contained, and for other g@.d valuable consideration, the\ ipt and sufficiency of which@

@@x are hereby acknowled Parties hereto agree as follows{_s g&@
O O

©"  COVENANTS AND @EMENTS
Sy ) Qh 9@*

1. Operations and Maintenance. e District shall dedicate the Public
Improvements (as defined in the Governing Document) to the City or other appropriate

Jurisdiction in a manner consistent with,the Approved Development Plan,and other rules and
reg@pns of the City and applical %rovisions of the City Code.e District shall be Q%
S Q

@}@ ized, but not obligated, Public Improvements not- Gthérwise required to be
dicated to the City or oth@lic entity, and all necessars\ ment and appurtenances @

o \ incident thereto. Trails whi interconnected with a ci egional trail system shali be X
o 2 oy @rsgons il e o, )

@@ open to th? Eublic ﬁ:e arge and on the same basi @ esidents and owners of taxghle s
o property within the D OQ\ A

© O
W

2. %@remems Limitation. Witho @en authorization of the City; QDiStriCt
shall not be authorized to finance the costs of any improvements or facilities which are to be
ultimately owned by one of the Districts.

i i
\© \© N\ Y
o @ Governing, Document - Interlocal Agmme@ o @ o @
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t %t s approval of civil engineeri ns and will abtain applicable @
ifistallation of Public Improv rior to performing such w:@

@mperty and/or 100 percent of registered voters within the area fo
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3. Construction Standards. The District will ensure that the Public Improvements
are designed and constructed in accordance with the standards and specifications of the City and
of ot!,%'govemmentai entities having proper jurisdiction, as applicable. The District will obtain

its for construction

N
° oY &
N N N

4, Issuance of Privately Placed Debt. Prior to tk@@mcx of any privately placed. K@\

Debt, the District shall ini the certification of 2 Munici

W, [ am] a Municipal Advis Q@in the meaning of the ©©>
pior N N

ct’s Governing Document.

We [1] certify that (1) the net effective interest rate to be borne by

[insert the designation of the Debt] does not exceed a reasgnabie

Q% current [tax-exempt] { le] interest rate, using criteri med
@@ appropriate by us-[me]> and based upon our [m sis of
comparable hi @d securities; and (2) the stryc of [insert

designation Debt], including maturities an ly redemption o

§easonable considering the ﬁ%@ circumstances of @@
©

)
: ®

5. ion Limitation. The District @n@ot include within any of thei@aries
any property outside the District Area without the”prior written consent of the City” By the
Goveming Document, the City has consented to the annexation or withdrawal of any area within
the Annexation Area into or from the District Boundaries. The District shall not include within
anQ its boundaries any property ing@hc inclusion area boundaries @m the prior written
¢onsent of the City except upon@ of the surface property o L5 00 percent of such

@ncluded, as applicable, as
provided in Section 17D-4-201(3), Utah Code. o @ o

6. Overla
payment of Debt xceeds the Maximum Debt Mil{Ievy of the District. The DistrieCs
not consent to ganization of any other publie infrastructure district organized u@iﬁc PID

istrict Area which will overlap”the boundaries of the District unless the

Act within the
aggregate mill levy for payment of Debt of such proposed districts will not at any time exceed

the gﬂmum Debt Mill Levy of the Dixgct.
@Q 7. Initial Debt. On o@orc the effective date of a %by the City of an

©\pproved Development Plan (as défined in the Governing Documént), the District shall not: (a)

N o O .
%h©nitation. The Districts sha&?@ impose aggregate mill levg@@
(]

isor substantially as folkow%ﬁxQ

issue any Debt; nor (b) im; a mill levy for the payment {g@bt by direct imposition or b}; \
transfer of funds from g rating fund to the Debt ser\gi@ ds; nor (¢) impose and ool!)e@()
‘§~ N

any fees used for the éa\s}a se of repayment of Debt. i%\

B. Q%%?:Debt Issuance. The District ©!20t issue Debt in excess of ﬁg&tc
amount of Sevérty-Five Million Dollars ($75,000;000). This amount excludes an rtion of
bonds issued to refund a prior issuance of debt by any of the Districts. In addition, the Total
Debt Issuance Limitation does not app%to the District’s pledge of its property tax revenues to

@Q% @Q 2 QQQ%

4B47-7548-1821, v. 2 o @ 0\ .
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© the Debt of onew&? e other Districts. In the c@@o or more Districts creat <%}terlcncal

agency to issue debt, only the par amount issued by such agency shall count against the Total
Debt Issuance Limitation rather than the individual amounts pledged by each District.

ankruptcy. All of %‘mitations contained in th verning Document, Q%
g, but not limited to, ining to the Maxnn t Mill Levy and the ©©
imum Debt Mill Levy Imposition Term have been establish er the authority of the Clty\
@o approve a Governing ent with conditions pursua’f& Section 17D-4-201(4), Ug \’@
@ Code. It is expressly in that such limitations: \ \

(a) @all not be subject to :ﬁ@@ for any reason or by urt of
© competent jurisdictivn, absent a Governing Docu endment; and \)

(b) Are, together with all other requirements of Utah law, included in the
“politi% or governmental powers” resetyed to the State under the U. ankruptcy Code (11 %
U. ection 903, and are also jafluded in the “regulatory or ¢ approval necessary @
applicable nonbank:ruptcy aw" as required for confirmati a Chapter 9 Bankruptcy @

anunderB tcy Code ggtion 943(b)(6
0 @\@§ ankruptoy S (©)(6). 0\@ 0 \@
@ Any De %@ued with a pledge or whi Its in a pledge, that exce e
Maximum Debt Mill and the Maximum Debt Mil{.evy Imposition Term, shall b ed
@@ a material modificafion of this Governing Documeht'and shall not be an auﬂwriz@@me of
Debt unless and ufitil such material modification has been approved by the City S part of a

Governing Document Amendment.

Q%). Dissolution. Upon an 4 endent determination of t ity Council that the Q%
@@s for which the District ted have been accompli istrict agrees to file Q
tions for dissolution, purs the applicable State statut o event shall a dissolutio

\occur until the District has, ided for the payment or dw%ge of all of their outstanci n\
®© indebtedness and other obligations as required to State statutes. \©

@ 11. Disc to Purchasers. Withi (30) days of the City ing a
© resolution creati District, the Board shall r a notice with the recorder hington
County, Utah. Such notice shall {a) contain a description of the boundaries of the District, (b)

state that a copy of this Governing Document is on file at the office of the City, (c) state that the
Districtymay finance and repay infrastmucture and other improvemen ough the levy of a %

pro ax; (d) state the Maximum Mill Levy of the District; if applicable, stating
@1 debt may convert to g bligation debt and outli provisions relating to ©©
ersion. Such notice shal be filled with the Clty \ @
@Qﬁ\ In addition, the & \cant and the Board shall that the Applicant, home \,
commercial developers® "and commercial lessors, applicable, disclose the ing

@@ information to iE' resident homeowners, m@@; commercial property o@@ and/or
commercial ten

()  All of the information in the first paragraph of 11 of this Agreement;

i 7 o e
B B & 8
@@J\ 4811-8142-5381, v. 2 g%\@J\ @@ @@
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%@@
@Q (@ A disclosure outlining ﬂl@%ﬁﬂ of any applicable pr @tax in

substantially the following form:

% “Under the maximum p: y tax rate of the District, for ry $100,000 of
O taxable value, there e an additional annual property tax of $450 for the '%
o . X N
@ duration of the D1 onds.” @ @@

N \ 3 N
°@ (c) Such°@ osures shall be contained: separate-colored page of

@@ applicable closing or ;J¢ documents and shall reg@ a signature of such en@&
@@ acknowledging the % ng. © ®)
@ 12. G%@rning Document Amendmen@%ﬁrement. Actions of the &@%’s which

violate the limitations set forth in V.A.1-9 or VIILB-G of the Governing Document shall be
deemed to be material modifications to the Govermng Document and the City shall be entitled to

all r ies available under State and 1&%}1 law to enjoin such actions of the District.
ey t% S
@ 13.  Annual Report. '@@stn@t shall be responsible f@ itting an annual report ©©

2\ t0 the City Manager’s Office no, later than 180 days followmg osing of the District’s fiscal
o
. ©\ year, containing the info set forth in Section VIII of errung Document. \@'
@gi\\ \» Y

14,  Regi provements. The Distric 1 be authorized to provid the
@@ planning, desiﬁ@isﬂiom construction, insw@@, relocation and/or redevel t and a
contribution to funding of the Regional Improvements and fund the administration and

overhead costs related to the provisions of the Regional Improvements.

©©©§55' Maximum Debt Mill Le\?% Q% Q%

(a) The “Ma @Q Debt Mill Levy” shall b t@maximum mill levy the ©©

. \@\ District is permitted to impesé, upon the taxable property within the District for payment o

=

@ Limited Tax Debt shall S per dollar of taxable v taxable property in the Dl§ il
§§\ provided that such le all be subject to adjusnnen@pmwded in Section 17D- S-* [{8).
©© Further, the Dis 'c@(@y not impose mill levies which.Aggregate in excess of 0. 004@
© of taxable va}u% able property in the District; provided that such levies shal ubject to
adjustment as provided in Section 17D-4-301(8), Utah Code.

(b)  Such Maximum Debt Mill Levy may only be amended pursuant to a
Go@\g Document Amendment a rovided in Section 17D- 4-2@ Q%

X I s
16. Maximum De il Levy Imposition Term. @:ond issued by the Dlstnct\©

@ shall mature within thu’ty-ox 1) years from the date of is of such bond. In add:tlon
\© mill levy may be impo the repayment of a series &@) ds after a period exceeding:{(

@& (40) years from the fj ate of imposition of the mill for such bond (the “Maxim @e\\'
©© Mill Levy Impo @k@ @@ @@

17. Notices. All notices, demands, requests or other communications to be sent by
one party to the other hereunder or required by law shall be in writing and shall be deemed to
have bgen validly given or served by delivery of same in person to thg,address or by courier

©©Q ©©Q \ ©©Q P

x@ 4811-8142-5381, v. 2 \Q O\Q
@i\ @ &
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\> delivery, vig 'Un@ arcel Service or other naho@‘ecognizcd overnight air co@ serwce

or by depositing same in the United States mail, postage prepaid, addressed as follow

% To the District; eway at Sand Hollow Public@astmcmre
@Q g strict No. 2 O
@ 3351 South Sand Hollo @ @

5 @ Hurricane, UT 847370\@

©\ @ Attn: Brent Moset () ©\
@5&\ @G%\ P}‘tlt:net t @ > @5&\
©© @l@e(:ity: Huﬁcane@y@ ©©
147N 870 W
Hurticane, UT 84737

@ @Q% ©@ ncc(lttt?’;;\;I 23?3221 1 Q% @%

, Tequests or other comm ns shall be effective upon
ERO8

All notices, de ‘w:\

o3

°@ such personal delivery or ofie
© or other nationally recegn;

=

@) deposit in the United States mail. By giving the other i yhereto at least ten (10) days’y :
@@ notice thereof i dance with the provisions @ ave,t
from time to time ¥ change its address.

18. Amendment. This Agreement may be amended, modified, changed, or terminated
inw or in part only by a writt eement duly authorized and uted by the Parties
d without amendment to verning Document. ©©Q ©©

ts rights nor delegate any o

@ Assignment. er Party hereto shall assign,
\ its dutles hcreunder to n or entity without havin tained the prior written cor el

%@3 of the other Party, whi nsent will not be unreasonabilywithheld. Any purported asm
or delegation in wo@ of the provisions hereofﬁs!{%@ void and ineffectual.

© 20.  Default/Remedies. In the event of a breach or default of this Agree Qent by any
Party, the non-defaulting Party shall be entitled to exercise all remedies available at law or in

equity, specifically including suits for specific performance and/or monetary damages. In the
ever@%any proceeding to enforce @ iti

erms, covenants or conditi ereof, the prevailing Q

@ such proceeding shall be@@ to obtain as part of its _]U@ﬁm award its reasonable ©©

\ eys’ fees. \ \
D)

§g\©\§& 21. Term. %—eement shall terminate u%@% earlier to occur of dlssohﬁ@@@

the District or fifty (5 from the date hereof.

©
\>© 22 ﬁ% Law and Venue, Tha&eemem shall be governed @@ns‘a‘ued

under the laws of the State of Utah.
%3 Inurement. Each of the ternms, covenants and oonditions%gsreof shall be binding
upo*l inure to the benefit of the Pa@e% hereto and their respective s@: sors and assigns. @%

CP @ A CP CP
i OX \6&\ \@ i &@X

©\ 4811-8142-5381, v. 2 & @\
N N N
@ég @E% | o &
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© 24, @%ﬁ. This Agreement const@ the entire agreement hetwe& Parties

with respect to the matters addressed herein. All prior discussions and negotiations regarding the
subject matter hereof are merged herein.

5 5
©Q @Q
W O

. Parties Interested H %Nothing expressed or impli this Agreement is ©@%

@ or shall be construed to por, or to give to, any pe er than the District and
City any right, remedy, o under or by reason of this eement or any covenants,
) o@ terms, conditions, or progi ereof, and all the covenan @rms, conditions, and prowsmr{@\
@Q in this Agreement by a ehalf of the District and th shall be for the sole and exgli
@@) benefit of the District he City. <%©> @@
@ 26, S bility. If any covenant, term@ndition, or provision under th@greement

shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of
such covenant, term, condition, or provision shall not affect any other provision contained

herei q%e intention being that such p@w%ions are severzble. % Q%
o 27.  Counterparts. Thi eement may be executed in ¢n @r more counterparts, each ©©
) \, of which shall constitute an original and al! of which shall cogse one and the same document,
% Q\K@ ° \ ®, \ o @@
@ 28.  Paragra ings. Paragraph headi Sre inserted for oonvenie@
©© reference only. ©© @@ ®)
© 29. D@’lﬁd Terms. Capitalized terms*used herein and not othemise@ned shall

have the meanings ascribed to them in the Governing Document.

N LoD AN LD
@ @ @\g\@\@ @\%\@@
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