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By SNOW JENSEN & E

- @’\ NOTIC%&@@IMPENDING !J',' Wé@ m' b FH'E'W."FJ@'IE' mil

?&\
@@ TO: The qutena@@@emor, State of Utah @@ ©

NOTICE IS HEREBY GIVEN that the City Council of the City of Hurricane, Utah (the

“Council% acting in its capacity as the creating entity for the Bench Lake Publi Infrastmcture District
(the « ct™), at a regular meetmfé@umﬂ duly convened pursua otlcc on March 23, @Q%

dopted a Resolution Providi the Creation of a Public Inffas ure District, a true and
\on‘ect copy of which is attachgd@ﬁo XHIBIT “A” hereto and 1 mco ted by this reference herein (the @
\ “Creation Resolution’ N o
& " a&\ &
@ﬁ\@) A copy of t \(\ yial Local Entity Plat satisfying tig:a pllcable legal requirements orth in
Utah Code Ann. \‘J 3-20, approved as a final local y plat by the Surveyor of Washihgton County,

Utah, is attached as EXHIBIT “B” hereto and incorporated by this reference. The Council hereby certifies
that all ulrements applicable to the cr %on of the District, as more partigularly described in the
Creati esolutlon have been met istrict is not anticipated to r@m the employment of @Qﬁ

G

< @ Y %\ . o \ @
SN WHEREFORE, th cil hereby respectfully reg ¢ the issuance of a Ceﬂ&@

©
@ Incorporation pursuant t 1n conformance with the prov, 6{-\\ of Utah Code Ann. §17B-1

©© DATED t& day of WI Ol/\ , 2022, ©
%gCOUNCIL, THE CITY OF HURRICANE, UTAH,

©©Q% @ Q mi capac.ity as the creati%istlt‘:lc(:rity for the ©©Q%
AN
o @ .
S S

VERIFICATION

OF WASHINGTON @@s@% @@Q% @@Q\&g
©@SCRIBED AND SWORN tc@@e me this 23 day of @%@@\@\
% W\f"\ ©®

NOTARY PUBLIC

e | o @@Q%

715698 @

MY COMMISSION EXPIRES (_ |
JANUARY 9, 2028 N\
STATE OF UTAK: L@ @\@

@@Q&\Q 4885-9635-7638, v_ 5 @@%\U C-2 Q&\ @@ N
W W N W
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@é©@ The City Council (the IQ) of Hurricane City, Utah

12/07/2022 08:48:34 AM
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@@
Hurricane, Utah

% March 23, 2022

<‘Qgity‘“), met in regular

\ sion (including by electmm% ans} on March 23, 2022, 4t it¥ regular meeting place in \
@\@ Hurricane, Utah at 6:00 p.m:, &ith the following members of ’@@uncil being present: X @;\0
&, £, © \
i&\ Nan \ﬂiings May i@ @%&
©© rete member @@
© §$§ve Sanders cilmember
David Hirschi Councilmember
Doug Heideman Councilmember
% Kevin Thomas % Councilmember % Q%
(@@%resent: @QQ @QQ ©©
) PN A D
D> Kaden De City Managet® . @
Q&\Q Cindyfeteds City r i\&,\
© © ©

@@ Absent: @@Q

fter the meeting had been duly
R tion had been discussed, th
pliance with Open Meeting
@} which is attached hereto as B@'t A.

Q&\@
©©© DMMM ad@‘%ﬂw following vote:

ed to order and after of
Recorder presented to
with respect to this Marc

o N
Thereupon, the @ing Resolution was introd
Jfo mption dul y Councilmember

iz

@@

P

her ma

ot pertinent to this
ncil a Certificate of
22, meeting, a copy of

S

b
writing, read in full and pu%@
iand seconded by Counci]@ er

AN

@

AYE: [guin Thomas, Dot Jpmotyrs Dy Feirt muy,

©©Q% NAY: Daipd 6&% , J}f‘c{’ﬂfl Pre %@Qﬁ

. @\ The resolution was iat@\igned by the Mayor and reca& by the City Recorder in the. 0\
official records of the Cé&@he resolution is as follows: @@X@
©

@@

X
N
&

@’@

©

@@

@©®
o @\ 4885-9635-7638, v. 5 X °\@§
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RESOLUTION 2022-16

RESOLUTION OF THE CITY.COUNCIL (THE “COUNCIL”) @F THE CITY %
F HURRICANE, UTAH (F&®*CITY”), PROVIDING FOR REATION QQ
@ OF BENCH LAKE C INFRASTRUCTURE RICT (THE Cy
\ “DISTRICT”) AS ANINDEPENDENT BODY CORPORATE AND POLITIC; . @
) @\@' AUTHORIZING, APPROVING A GOVE, DOCUMENT, AN ©\0
@ INTERLOCA EMENT, AND A NOTI BOUNDARY ACTION; ¢\
® DELEGATING)TO CERTAIN OFFICERS OF(IHE CITY THE AUTHORITY ()

@@ TO EX AND APPROVE THE FI%%&ERMS AND PROVISION@

THE GOVERNING DOCUMENT, THE INTERLOCAL AGREEMENT,

NOTICE OF BOUNDARY ACTION AND ANY OTHER DOCUMENTS
RELATED THERETO;, APPROVING OF AN ANNEXATION AREA;

%UTHORIZWG THE DISTRIEE, TO PROVIDE SERVICES TING TO S
©Q HE FINANCING AND UCTION OF PUBLIC RUCTURE SR
WITHIN THE ANNEXATION AREA; APPOINT BOARD OF ©
@ TRUSTEES OF THEDISTRICT; AUTHORIZING Q R DOCUMENTSIN @\
\Q\ CON'NECTION WITH; AND RELATED (g\
Q& WHEREAS

@ t1t10n (the “Petition™) was f 1th the City reguesting ado
@@ resolution the a@] of the creation of three se public infrastructure district ant to
the Public Infrasttucture District Act, Title 17D, Chapter 4, Utah Code Annotated™1953, as
amended (the “PID Act”) and relevant portions of the Limited Purpose Local Government Entities
- Local Districts, Title 7B (together with the P1ID Act, the “Act™) within the boundaries of the

Cl!@ approve an annexation area ( “%mlexa‘non Area”} which any o districts may annex @
e (@)

“%s further described in @

rein without further appro armgs of the City or the C ibed i
@;gvemmg Daocument ExhﬂngA heremaf{er defined) for tlx i i '
1nﬁ‘astmcture costs; and o @ o @@\
N

ose of financing public

infrastructure distri adoption of a resolution of i@@unctl and with consent of 100%of al

%\ WHEREAS, plf%@&nt to the terms of the Act, ¥y may create one or more Eﬁ&%
© surface property.owners proposed to be included i 1 t 1d

istrict (the “Property Owuer@

WHEREAS, the Petition, containing the consent of such Property Owners has been

certified by the Recorder of the City pursuant to the Act and it is in the best intgrests of the Property
Ow hat the creation of the Distri ct@thoﬁzed in the manner and for@urposes hereinafter

o P P ¢
. @ WHEREAS, on Marc 3 2022, the City held a public hegrng to receive input from the, @@\
¥ public regarding the creati the District, and the Proper ners have waived the 60- K’)\
@5&\ protest period pursuant@%&ection 17D-4-201 of the PID ﬁ%’&nd S
@@ WHERE§§@is necessary to authorize the@ n of the District under and m@iaﬂce
with the laws of the State of Utah and to authorize otfier actions in connection therewit d

3 S
\© @ AN AN

\Q} 4885-9635-7638, v. 5 @ 2 . @\@ °@

& S &
S S S S
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WHEREAS, the hearing on the Petition was held at the City Hall because there is no
reasonable place to hold a public hearing within the District’s boundaries, and the hearing at the

City Hall was held as close to the applicable area as reasonably possible; and
oy o 3

@ WHEREAS, the City ma@@ caused to be mailed prior n he hearing to each of ©©
@ ¢ Property Owners in compc with Section 17B-1-21 ](1;))( the Act; and \

&
N
g@é&

0\@@
g@&

Q\@@
@Qé&

e
g@é&

AN
o@
O\Q)\

O

X @‘ X °\@
WHEREAS, nog @the Property Owners sub@ a withdrawal of consent tq&@
creation of the Distﬁ&re the public hearing on the Regieion; and ©©)

WHERE\@,QF:ach board member appointed@er this Resolution has previous@led with

the City a disclosure of business relationships in compliance with Section 17D-4-202(9) of the
PID Act; and

Q%EREAS, according to att %ns filed with the City, each %member appointed ®
this Resolution is registere@@t at their primary residence &n wther eligible to serve
a board member of the Distﬁ&t der Section 17D-4-202(3)(c %Q ¢ PID Act because they are
agents of property owners the District boundaries (as fis set forth in the Petition); ag@@
0, “, x
WHEREAS,

vernance of the District shal n accordance with the PID nd
the terms of a go document (the “'GOVBHliﬂ@@:H?lent”) attached hereto as Exhi and

an Interlocal A ent between the City and the Digtrict, attached to the Governin cument
as Governing Document Exhibit C; and

WHEREAS, pursuant to the requitements of the Act, there shal] b ed, authenticated, %
and@nimd to the Office of the Li t Governor of the State of a‘Notice of Boundary ©Q
tion attached hereto as Exhib Boundary Notice”) and a Finalniity Plat to be attached

ercto as Boundary Notice Aphendix B (or as shall be finalized i[é}:cordance with the boundaries AN
approved hereunder) (the “@ég X é} N Q@
\ o s OO
NOW, THER E,BEIT RESOLVED BY T, OUNCIL, AS FOLLOWS: Q

1. ’I@?deﬁned in the foregoing reﬁ& shall have the same meaning\éen used
herein. All action heretofore taken (not inconsistent with the provisions of this Resolution) by the
Council and by officers of the Council directed toward the creation and establishment of the
Distﬁ%ar& hereby ratified, approved a%onﬁmed.

@@Q 2. The District is her@@%ted as a separate entity froty in accordance with ©©Q

¢ Governing Document and the

¢t. The boundaries of the District'shall be as set forth in theo
Governing Document and t t K

° e o
3 Pursua& the terms of the PID Act Council does hereby appro
annexation of any. ithin the Annexation Area B ries into the District without rther
action of the Cﬁﬁ or the City and further appr withdrawal of any area withinthe Initial
District Boundaries (as defined in the Governing Document) or Annexation Area Boundaries from
the District without any further action, hearings, or resolutions of the Council or the City, upon

cemp%me with the terms of the PID Ae%nd the Governing Document. %

AN N\ AN
4885-0835-7638, v. 5 NG 3 0@ o \@
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\ O
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4, The Council does hereby authorize the District to provide services relating to the
financifig and construction of public infrasfiucture within the Ammexation Area%ﬁon annexation @

the: to the Distriet without furthe st of the District to the City t e such service
@r 17B-1-407, Utah Code Ann, 53 or resolutions of the City uitder 17B-1-408, Utah ©©
e .
) Q} 0de Annotated 1953 . @\ . @ . @\
Q\Q\ 5. It is here @ and determined by the Co %the creation of the District is@@
Q& appropriate to the gen%ve!fm‘& order and security of ity, and the organization of t}©
©©© District pursuant t @5 D Act is hereby approved. @ @

6. The Governing Document and the Interlocal Agreement in the form presented to
this meeting and attached hereto as Exhibits B and Governing Document Exhibit C are hereby
author%ed and approved and the District %ﬂl be governed by the terms thert%and applicable

law, %
Q N
©© 7. The District Board i@@% appointed as follows: \©© ©©

N\ AN
K @ : (a) Trustee 1 O@I Lowe for an initial four-ye @@ \@
£, £, @r - £,
@@3\ \@ AN g%\@
®) {b) T — Richard Wedig for an initial year term. @@
@Q (c@%ee 3 — Scott Neilson for an in@ﬁt-year term. ©

(d) Trustee 4 — Josh Romney for an initjal six-year term,

% {e) Trustee 5 — Anthon S@r for an initial six-year tenmn. Q% Q%
oR o d S
(H) Such terms shali@hmence on the date of issnanc. -' ertificate of Creation @
. @ by the Office of the Lg)eant Governor of the State of Ug@ 0\@
g&\Q 8. The Coul@% hereby authaorize the Mayo ﬁ\\ Councilmember to execute th \©

® Boundary Notice in suk@ ially the form attached as Exhibit{>and such other documents as sl
@@ be required to ﬁx@w actions contemplated herei i-i behalf of the Council for submiss
the Office of the Bietitenant Governor of the State of Utahi.

9. Pror to certification of the creation of the District by the Office of the Lieutenant
GDV@ of the State of Utah, the Council 8oes hereby authorize the Mayor, %ounciimember,

or the ity Manager to make any correctibpis deletions, or additions to the ing Document, @
@" rlocal Agreement, and the Notice or any other docur rein authorized and ©©
roved (including, but not limj , cotrections to the property dc&w ons therein contained) \

o@ which may be necessary to cé@n the same to the intent hereo@@orreei erross oI omissions @\@
0

°\© therein, to complete the ;

@ remove ambiguities therefrofiiof' to conform the same to other, N
provisions of said inst ts, to the provisions of this Re on or any resolution adopted b
@© the Council or the ons of the laws of the State or the United States {provide «@
@ the debt and mﬂ@ y limitations established ther@@nay not be modified pursuant is
provision),

@ ® ®
e G G
N0 N ’ N0 05
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© 2. 20 2PASSE§>ND ADOPTED by the City Co%l of the City of Hurricane, Utah%ls March
©@% % 0‘: ;, 1,3{,, Q% CITY OF HURRICANE, U@ ©@%
© % ©
& wH M@%@N%W
°\© Q&\ Mayor 7 @
¥ S¥
N ATTEST: ) @
6@%% EWW Q% ©@% @@%
ity Recorde:@u @ @
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(Here follows other business not pertinent to the above.)
» Pg.rsuant to motion duly macleQ %d seconded, the meeting of thg (Council of the City Q%
& © P

S s,
B s
Srof Y % <
X S80Sy
Q\Q\ 5? ﬁqf@ xﬁé‘a ‘:}‘u‘mm

\ Cu:} Recor&Q v
0 0
O O
©©© ©©©
@@Q% @@Q%
& B
«© ©

©©® @©®
) @@ 4885-0635-7638, v. 5
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STATE OF UTA )

COUN%Y OF WASHINGTON )

Q it rder of the City of @@Q%
N\

@g)Q I, Cindy Beteag, the und (-'f:\ ¥ duly qualified and acting

rricane, Utah (“the City™), dg heréby certify as follows:
0\(,@ ( . ty Zd@\ y ﬁ, (=3 \ OX@
o\© The foregoing ,g\\‘:, e a true, correct, and comple \\" of the record of proceedin @
i& the City Council (the “€guncil”), had and taken at a law -:iQ heeting of the Council on Mar \
@©> 2022, commencig gatsthe hour of 6:00 p.m., as »{\‘, in the regular official b the
ouncil kept in my office, -\_:J- proceedings were duly had z&()@%) en as

© proceedings of i
therein shown, and the meeting therein shown was duly held, and the persons therein were present

at said meeting as therein shown.

Q%‘H members of the Council wa@ly notified of said meeting, @t to law. : Q%
e O . e

IN WITNESS WHERE%@have hereunto set my hand a& xed the seal of the City, X

@ NGy O

. ) this March 23, 2022. .
& & G &
© © ©
DY S s M Btz
R ?JZ};;;I 4, Gity Recorder _/

‘: ¥ rgu?unlif?- n - % % %
i L S R &
P AL SEATLJ £5 0 \©© \©©
PR e e
o ON G @ G Y

@Qﬁ @Q% @Q% ©Q%
L L L L
‘ \@ 4885-0635-7638, v. 5 D> 8 D> ) é}@

O
@Q&&X
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EXHIBIT A
% CERTIFICATE OF C IANCE WITH OPEN MEET L KA LAW Q%
(] Cl

Q© I, Cindy Beteag, the unde@@ ty Recorder of the City o@cam Utah (the “City™), ©©
\ o hereby certify that I gaiﬁ&e public notice of the agenda, e and place of the regular \

K 0 meeting held by the Coun “Council”) on March 23, 20 less than 24 hours in advan
@ of the meeting. The p tice was given in complianc he requirements of the Utah @
and Public Meetings @ Section 52-4-202, Utah Code otated 1953, as amended, by, @

@ @ causing a Notice, in the for@‘tached hereto as Schedule 1, to@osted at

the City’s principal offices at least twenty-four (24) hours prior to the convening of the
meeting, said Notice having continuously remained so posted and available for public

%nspectwn until the completion &%he meeting; and Q%
@@Q causing a @ such Notice, in the form att@@ hereto as Schedule 1, to ©©
AN be pubhshed on theé%% lic Notice Website (http: f/p i Utah.gov) at least twenty-four E@\

. @\@ (24) hours prior to nvening of the meeting. o @\
N\
©§§ [n addition, t tice of 2022 Annual Meeting dule for the Council {attached
@ as Schedule 2) w en specifying the date, time ce of the regular meetings of uncil
@ of th{iClty to beheld during the year, by causing'said Notice to be (i) posted on %
20_7,_ at the principal office of the City, (ii) provided to at Ieast one newspaper of general

circulation within the geographic jurisdiction of the Cityon [@ , 2022 and (iii) published
on th%ltah Public Notice Website (httpiffpmn.utah.gov) during the curr % lendar year,

@ IN WITNESS WHERE ave hereunto subscribed my sxgnature this March
\ 202

2,

\ N
< @ o@
K O & 4%@% 20
W @ > Recorder ©§<

N O @Q

@\ %@
S S S OF
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Joseph Prete
UTAH Dave Sanders

SF Mayor 3 CiyMansger &) dmnmem )
o Nanette Billings Kaden DeMille ©© Poug Heidemean ©©

A
S

° @\ \(5§ \(5§

@@ ©®© Hurricane City Coun%@ctal Meeting ©©©

Agen
March 23, 2022

6:00 PM
% City Coungil @bers 147 N 870 W, Hurrican@ Q%
@é@@ is hereby given that the ncil will hold a Special Me@@m the City Council ©©
mbers 147 N 870 W, Hur T Meeting link to Webe Me ing number: 2630 456
@ 5376 Meeting password: HBE&0 ncﬂ Join from a video or app m_‘r Dial @;\@\'
Q&\Q 26304565376@cityofhyfritehe. webex.com. You can alse in\.-’ .243.2.68 and enter yo \
©

meeting number. Joi one +1-415-655-0001 US folbAccess code:26304565376. @ nt
©© roll call will be takg\ egiance and prayer by invitation, \

6:00 p.m. - Call to Order

Pledge
His@%@l Thought Q% Q% Q%
@) @) ©©
o C C X
. @\ OLD BUSINESS 0\@\ \@\ X0
& @ 1. Consideratio; possible approval of awardifig:the bid to purchase and insi4
S
e bleachers e Hurricane Equestrian P arren Barney ©
@@ 2. Con@@on for adoption of a resoh.%@f the City Council of Hurr?@@mty,
Utah, providing for the creation of § Hollow Mesa Public Infrastricture

District No. 1 as an independent body corporate and politic; authorizing and
approving a governing document, an interlocal agreement, and a notice of

% boundary action; and relatedsmatters % Q%
Consideration for adopti a resolution of the City @@@I of Hurricane City, ©©

@
\© Utah, providing for t reation of Sand Hollow ublic Infrastructure
. District No. 2 as. a@dependent body corporate olitic; authorizing and @
o @\@ approving a \@1 ng document, an interloca ment, and a notice of \Q\
©%§\ boundary a% and related matters

@ 4. Consideration for adoption of a resoiugﬁhe City Council of HurrEty,

@ Utah, viding for the creation of 8 llow Mesa Public Infrastiudture
District No. 3 as an independent body corporate and politic; authorizing and
approving a governing document, an interlocal agreement, and a notice of

% boundary action; and related atters Q%

K @\ \®\
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Consideration for adoption of a resolution of the City Council of Hurricane City,
Utah, providing for the crea%on of Bench Lake Public Infrastructure

District as an independ ¥ corporate and politic; au ing and approving a
governing document, @R dnterlocal agreement, and a ndliceof boundary action; and

@©®

@©®

\ related mattars . \ . \ . (@\
0 ) \@ . \f@ o PN
g&\Q\ NEW BUSINESS @Q W ¥
© 1,

@@

Cons@g@ and possible approval of ing the bid for the Sam@@%@v
well

Consideration and possible approval of a resolution appointing Nanette Billings
to the Hurricane Valley Fire District Board %
S

2.

Executive Session @Q%

@@@mment @

o \ <, OX ° ‘@\ < OX
‘ Q\@ | hereby certify that the @nétice was posted to the ¢j %site, g%\@}
Q@ {www cifyofhurricane. osted to the state public n website, and at the foliowin©
© locations: D

\B@

1. City office — 1 rth 870 West, Hurricane, U‘l@@ ©©
2. The Post Office = 1075 West 100 North, Hurricane, UT
3. The library — 36 South 300 West, Hurricane, UT

for the City Recorder

<
0
0
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@@ouncnl 1s scheduled to 1@ the following dates: @Q
| Jan 6 & 20, Feb1ua1*y3&l rch3 & 17, April 7 & 21 5& 19, June 2 & 16, Jul
: ?%71 August 4 & 18, Sept @@ 1.& 15, October 6 & 20, Smber 3 & 17, and Dece;

p

s{\\_:)-' 15. Meetings are held % m. at 147 North 870 g&
o' O
Sl N5 N Sh
| The Planning Comniission is scheduled to meet ofthe following dates:

| January 13 & 26, February 13 & 26, March 10 & 23, April 14 & 27, May 12 & 25, June 9 & 22,

July 14 & 27, August 11 & 24, Septemb% & 28, October 13 & 26, N mber 10, and
f Decem Meetings are held at 6:00 at 147 North 870 West

| ©© \Q @
, ; ° @
. \i@e Power Board is scheduleth® meet on the following @ A®)
{fJanuary 25, February 22, @%ﬁw 22, April 26, May 24, Jithe 28, July 26, August 30, s%@

©" R 27, October 25and N er 29 and December 27 tings are held at 3:00 p@@s 26

SV 0 West 600 North, <) W

The Wate%oa rd meetings are schedujedifor the following dates:
{ January-29, February 22, March 22 6, May 24, June 28, J ugust 30, September

%@0 er 25 and November 2 December 27. Meetmgs ‘@éld at 6:00 p.m. at 646 N

t 600 North. o@ ®@

P O
<> 5 @ @@
{ The Airport Board me@ are scheduled for the foll ng dates:

@ January 18, Februaw arch 15, April 19, May%é@ime 21, July 19, August 163September
\> 20, October 18, No ber 15, and December 20. etings are held at 9:00 a.m. at 147 North

| 870 West.
ot ©Q
AN All meetings are open 1q thie publzc Agendas are po on the city website:
. @ cityofhurricane.cg d on the Utah Public Notigexvebsite: pmn.utah.gov

Any meen edule changes will be pa at these same sites.

@©®




@@@ 0&&}@@@@%
v @ )
> °®@§©@@% &P o Bes 052
@@ NS D 52 951
2 :/\2//07/2
ashi 0
G hlngf
OVE N@o\@\6&\©48
© 0 @X@@@ %N 1B ) ¥ a4
© . °®©@Qﬁ @©\ D N = s "
@@ \Q\o i
UMENT
. W @\é}@@@@%
W) ¢ \@@Q% S x@@@@ < Q >
S © ¥
> @%@@@%
@@ \®0
> °<§»\@\©©Q% S \é}@\%@%
N °é}«§©@@% ~ OF
W ° 0@@@@% O OF
@@ \@0
S °é}®©@@% S \@\@\Q@@Q%
W °é}¢§©@©§% ~ OF
N @ : @§©©Q% ~ O
@@ \Q\o 2
> °é>@§©©©% & \@\@\%@%
W 0@@@@@% ~ O
@@ \\0
B
-1
@@@ 0&&}@@@@% ©©© oxé}@\@)@@g%
\5@@ 0\@}@}@@@%



@©®

- \GOVERNING DOCUMENT, 1>\

55
o
N
. @\ FOR \Q\
@B%@ LAKE PUBLIC INF’RAST&@ URE DISTRICT

HURRICANE C@, UTAH

rch 23,2022
@©§§ @©®
P &
Q \
S S
@©® @©®
N )
°\©\ Q@
S S
@©® @©®
Y N
°\® Q@
Sl S
@Q% @@Q%
8 Documentevs 031722 ‘cx . AN
g&x@\ \@\@
S S



% 02 0052291 12/07{20248:34 AM %
©@ @ 17 of 52 Washmg@to ounty ©Q
) N B N
@,&@
NN OV S
TABLE OF CONTENTS

SN 59 5 S}
QQ ENTROI{ECDZLCE .,.;...].]..@\@ .................................................. S \@ ................................ [ ©Q
@ A.  Purp dl t@ ................................................... @ ....................................... E @

B. Need for the BUSITCE. ... oot giges s s s s s as s
X é)\@ C. Objectiyeﬁcw Regarding District’s Qn@@g DOCUMENL.coevenrsvsrssmnrsrs o I‘@\Q}
{%\ II. DEF[N]T[(@ ............................................... g@ ............................................... @
© ©

IV.  PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED VALUATION. 4

DESCRIPTION OF PROPO@POWERS, IMPROVEMENTS SERVICES....... 5 Q%
O A, Powers of the Di @ Governing Document Am | TP URU 5 @Q
. Operatiots And Maintenance Limitation....xy@ ....................................... 6 @

]
. @Q 2 Imprgy@ments Limitation,...._................0..@ ............................................ 6, Q}
. @)\ 3 r,\--—;-., iction Standards LIMation . @S oo ceiesersmsssrsessassneseeressa «,@

g&\ 4, REGEUIEMENL. - ovvvervevr v vesarans e @%‘x\ Q&
O 5. () Privately Placed Debt Limitatiorl{.) euveeroveervnrrorcmimreierisiceeccenenes, Y7
@@ Annexation and Withdrawal a7 s rece e @@ ..... 7
: Overlap LIMITAtion. ..cocu St s s e s 8
’ 8. Initial DEbE LIMItAHON wovevrnsscrmnscsniarsicmioiemiemea st essass s sssssinsns 8
9. Total Debt Issuance LImItation.. e oo e eneis 8

10.  Bankruptcy LImgtBtion c....ooovveivriieen e e et eeaees B
©@% 11, Governing D@I@nt Amendment Requirement©Q% ............................ 9 ©Q%
@ B, Preliminary Eng@ 9 SUIVEY. .o @ ....................................... 9 @

° @\ VI, THE BOARD OF@TEES .................................... °<\€@“\'\ ............................................ 9 0@
Boar OSTHOML. +vevrvereeeeseese e reresrens ONQ ............................................... ?\%®

Trar to Elected BOard. ..o fiieses s e niessensnsis e ssesarsemsasresmsnsanes
tion and Reappointment. @ ................................................ 10
10

@ REGIONAL IMPROVEM%® ................................................. Q%. ........................ 1 @%

©V111. FINANCIAL PLAN. @ ................................................. ©© ................................ 11 ©©
General....., \ \ .......................................... 11, Q}

mMHDO® >
(3
"
—
L]
=

------------------------------------------------ Rl
(D

Maxim esi Rate and Maximum Ung%&@%@gg Discount. oo ererrirerinens @@
2

Maxiy ebt MillLevy. N s @

A

B

C

D.  Max{mium Debt Mill Levy Imposition {%@1 ................................................
©© E. t RePAYIIENT SOULCES. .. i B Ve e senrresevesrsnemrenrsemrerescrasnas @ ...... 12

F

G

H

I,

ebt Instrument Disclosure REQUITEATEML. c....cuvvcormrerrrecreiiiicimscs i sinr s anaanns 12
SECULILY TOF DDl e rereece e e e bbb s s 1

: District’s Operating Costs,. ... iiviimriimimiin s isissgurssrssssss s issees
Bond and Disclosure ] RPN % ......................... l
B G@%
S o
BLPID Governing Decument reva 931722 Se docx X
@ @

O O O
S S S
& & &



20 0052291 12/07/2022 048:34 AM %
@Q% @ 18 of 52 Washiné ounty @@Q
AN .

@ D : RO
& & & &
© © © ©
GO ) ) )
IX. ANNUAL REPORT .....oooomicursmrmmmmmiessessessomssmsamsensnnsessssonsosessssssssosessrmsesssesossseoe oo ses oo 12

S« O S SR
Q%B‘ R:;;ce);?ing of Signiﬁc%@@v THS. coeicrcecn e ©% ....................... ifl ©©Q%
@@ DISSOLUTION ........... @)

....................................................................................... 5
0 X X \ ...... - X . \
) \Q@ Xl DISCLOSURE %@@CHASERS ......................... q\@\@ ......................................... \@}@
XL INTERLOCATJAGREEMENT oo O @)
S 5 S gt
LIST OF EXHIBITS

EXP%IT A Initial District B@%ary Map, Annexation Area Bo@y Map, Legal Q%
@)@ Descriptions ®) ®) @@
@ EXHIBIT B PL‘E*[}Ci e lmprovements Estimate D%t

0\0@)\ EXHIBIT C %@a[ Agreement between the D@E\and Hurricane City 0\@2\
& S S S



INTRODUCTION

Qﬁ A.  Purpose and Intent. @Q% ©Q%

@ The District I% dependent unit of local goven @ separate and distinct from @
he

X @\‘@\ the City, anfi, BXC?;?t“‘lS rwise be provided for by SK ' local faw or this Governing 0\?}
i@ Document, its activi @& subject to review by the Ci insofar as they may deviate |
® material matter fro requirements of the Governing tment. It is intended that the Di
@ will provide a all of the Public Improveme the use and benefit of all a
© inhabitants a&ayeis of the District. The primgyy purpose of the District will b@ nance
the construction of these Public Improvements. The District is not being created to provide any
ongoing operations and maintenance services.

% B. Need for the Distriet. % %
@ There are cur, er@nu other governmental entiti% @udino the City, located in \Q

ible or practical to undertake

@ the immediate vicinity ofot istrict that consider it desirablg
Q\ the planning, desigr {sition, construction installa location, redevelopment ag@
i&\ financing of the Pub@pmvements needed for the Proj% ormation of the District is there
necessary in ord the Public Improvements aeqm: he Project to be provided in t!
@ EConoiTic m ossible. @

C. Objective of the City Regarding Dlstrlct s Governing Docunent.

% The City’s ObjBCtIVB q% proving the Governing Documeu%)r the District is to %
@@ rize the District to prov @ lanning, design, acquisition, iction, installation, Q
‘elocation and redevelopment c@@’ubhc Improvements from the@ eds of Debt to be issued ©©
\ by the District. All Debt i ected to be repaid by taxes tmp nd collected for no longer \
@@ than the Maximum Deb K Levy Imposition Term and 2 mil] levy no higher than the \®
g&\ Maximum Debt Mi for all commercial and resi @pmpemes Debt which is is
within these para < and, as further deseribed in @ nancial Plan, will insulate pr

@@ owners from es ve tax burdens to support the @mg of the Debt and will resultg

and reasonabledischarge of the Debt.

This Governing Document is intended to establish a limited puspose for the District

pllcit financial constraints that areypot to be violated under any circumstances. The primary
se is to provide for the Pubh%%;mvements associated with d@sment and regional %
© ds Although the District rity to directly provide pub vements, the District QQ
\ also has the authority to ]s% tax reventes 1o an mterlo tlt} that provides public \©
@ improvements. 0\@

O S NG
@ It is@tent of the District to dissolve @ payment or defeasarce of all %\@
e

§\©> incurred or up 1@ rmination that adequate pl \z as been made for the paymc
@ Debit. @

The District shall be authorized to finance the Public Improvements that can be
ﬁ:%ﬁd from Debt ta be repaid from tax revenues collected from a mill levy which shall not exceed

X 59
© BLPID Governing Documant revi 031722 @©Q \©©Q ©©Q

) °\ @ NGy @
@@Q @@ @@ @&\@
¥ \3@ @Q ©©

)
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the Maximum Debt Mill Levy on taxable properties and which shall not exceed the Maximum
Debt%igl Levy Imposition Term on taxaklg properties. It is the intent of this %&ming Docurment
u I

to @ to the extent possible that xéhle property bear an econon@ en that is greater ©®
@@. hat associated with the Ma ebt Mill Levy in amount t'no taxable property @
\ ear an economic burden that ¢ ater than that associated with the Waximum Debt Mill Levy
o@ Imposition Term in duratio%@en under bankruptcy or other I situations. Generally, the °@

0\© cost of Public Improve Aat cannot be funded within thésephrameters are not costs to be 'p@%@
©% by the District. @ @ @

11. Mﬁ @@ @@

Inthis Governing Document, the following terms shall have the meanings indicated below,

unless the context hereof clearly requires gtherwise:
@Q%Annexation Area Boundarj Qmeans the boundaries of @p@described in the @Q%
\@ Annexation Area Boundaé ﬁap which have been approve e City for annexation or \Q
withdrawal from or jnggthe District upon the meeting o in requirements. o
@ IR Dt e it s @
%\Q Annexation A undary Map: means the @ericting the Annexation ABAS
Q) Boundaries at@ d hereto as Exhibit A, describifiythe property proposed for anne@

@@ within t@mct. @ @

Approved Development Plan: means, collectively, all development plans or other process
established by the City for identifying, among other things, Public Improvements necessary

5
N
O

P
@ﬁ\@%

5
o
O

for facilitating development for erty within the District Area as @%mved by the City %
Q ursuant to the City Code an @Ended pursuant to the City ‘om time to time. ©Q
@@ For purposes of this Go@ ocument, the entitlements{approved for the Projects, @
\ including Balance of . Calypso Ridge, and entitlefhents approved for any other
3 @ property included it nitial District Boundaries prj the date of approval of this @\@

g&\@} Governing Docuisent, shall constitute an Approve opment Plan.
©

@@ Board: m € board of trustees of the D§@© @@Q

Bond, Bonds or Debt: means bonds or other obligations, including loans of any propetty
owner, for the payment of which the District has promised to impose an ad valorem

property tax mill levy. %
@Q City: means Hurricane Cl@@@% @QQ% Q

3 Q} City Code: means t]g@ Code of Hurricane City, Utab.@ < Q}

o o N . N
@g&\@} City Council: 6@9&- City Council of Hurricane thah. @i&\@))

©© DEstrict:@@s the Bench Lake Public ]nfr@@m District, @@

District Area: means the property within the Initial District Boundary Map and the
Annexation Area Boundary Map.
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End User: means any owner, or tenant of any owner. of any taxable improvement within

the District, who is intended t %come burdened by the imposition%ac! valorem property %
taxes subject to the Ma@1 Debt Mill Levy. By way [efstration. a resident Q
homeowner, renter, cm@ ial property awner, or commergaltenant is an End User. The ©©
business entity that sggstructs homes or commercial sir%@es is not an End User. X

O <,

NG Y- Co Ny
Fees: mean@@ﬁ:e imposed by the District fo@nstratwe services provided b@
District. ©) Q) ®
E ina:ﬁéﬁ@llan: means the Financial Plan%@%ed in Section VIII which des@@@(i) the
the

patential means whereby the Public Improvements may be financed; {ii) how Debt is
expected to be incurred; and (iii} the estimated cperating revenue derived from property
taxes for the first budget year.

General Obljgation Deﬁ' a Debt that is directly pa I@@§1 and secured by ad ©Q%
valorem property ta& t are levied by the District a&@s not include Limited Tax @
Debt. N0 o ) @

& @ £ \ 4 N
Goveming&é&\neut; means this Governing D Q{xt for the District approved bg@gﬁ
City Co;g\ ©

5
a

Gov@g Document Amendment: mea n amendment to the Governin:@)cument
approved by the City Council in accordance with the City’s ordinance and the applicable
state law and approved by the Board in accordance with applicable state law.

Initial District Boundaries: the boundaries of the area desc@@in the Initial District ©
Boundary Map. @ © @

Initial District Bo, Map: means the map dcpie%@g he Initial District Boundaries., @
attached her xhibit A, describing the DistrigtE initial boundaries. NG

Limitegd &@)ebt: means a debt that 1s dice ayahle from and secured by ad {‘® m
prop@\ﬁxes that are levied by the Disﬂ@ hich may not exceed the Ma@ ar Debt
Mill Levy.

Lacal District Act: means Title 1 7B of the Utah Code, as amended from time to time.

Maximum Debt Mill Le'«f'@@ns the maximum mill levy @rict is permitted to ©Q%

impose for payment of@ as set forth in Section VIIL.C bglo

Maximum Debt MillPevy Imposition Term: means \ximum term for imposition ofé\@
3 ©, n - .
a mill levy fi given series of bonds as set i ection VIIL.D below. °\©

Munic&mﬂ@visnr: means a consultant tf K@ advises Utah governmental .@ on
€s, @n tud

matt&@aating to the issuance of seculitigs’ by Utah governmental entiti ing
matters such as the pricing, sales and marketing of such securities and the procuring of
bond ratings, credit enhancement and insurance in respect of such securities; (il) shalt be

©©® @f@
N 3 \© N
@ X7 - @
o &
o o o
W N Y
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an individual listed as a public finance advisor in the Bond Buyer’s Municipal Market
%Place; and (iii) is not an officer g IPIO,Vee of the District. Q Q%
@@Q Project: means, collectiv y,@e developments or properties c@@only referred to as the ©©

Balance of Nature and % so Ridge projects, and any otl velopment projects in the
Initial District Bou s which have received develgpifent entitlements prior to the \@

@Q\ approval of thé%@ ning Document. i&\» g&\@ﬁ
@@) PID Act: itle 17D, Chapter 4 of the de, as amended from time to@'@ d
© any sue statute thereto.

Public Improvements: means a part or all of the improvements authorized to be planned,

designed, acquired, constructed, installed, relocated, redeveloped and financed as generally %
Q escribed in the Local Districl@ except as specifically limited f@:tinn V below to QQ

serve the future taxpayers @@ bitants of the District Area @@ tined by the Board. @

. @ Regional Imm'ovemm@ }means Public Improvements a%@ities that benefit the District - @

@
o AN Area and which g financed pursuant to Secti elow. o T
S & S &
State: means 1fig)8tate of Utah. © @@
Taxable@perw: means real or personal preperty within the District Area sub@ to ad
valorem taxes imposed by the District.

%’]‘rustee: means a member of the Bgard. % %
©©Q Utah Code: means the Ut‘a@@@m\notated 1953, as r:uruandr’:*@@)Q ©©Q

AN AN N

. @\ . BOUNDARIES - )} X0 e

O O S

gitial District Boundaries inclu proximately one thousand thr

e
{&\Q The area of th§
@ hundred twenty (1319374} acres and the total area pro o be included in the Annexatip
@@ Boundaries is apptoximately five thousand fifty-eight $5,057.679) acres and includes alké@ erty

N

within the District” Maps of the Initial District Bouridaries and Annexation Area Boundaries, a
vicinity map, and legal descriptions of the Initial District Boundarties and the Annexation Area

Boundaries are attached hereto together,as Exhibit A. It is anticipated that the District’s
bo ries may change from time to tj s it undergoes annexations an drawals pursuant @
t tion 17B-4-201, Utah Code to Article V below. @)

<
@\QV. PROPOSED LAND %/POPULATION PRDJECTIO@JSJASSESSED o @
kN@ VALUATION o N .
g&\@a\ O © G
© The District onsists of approximately five tifoysand fifty-eight (5,057.679) acy
@ mostly undevelo nd. The cumrent assessed v@n of the District Area at bujl ;1S
@ expected to be icient to reasonably discharge™the Debt under the Financial PlasZ The
. population of the initial District Boundary at build-out is estimated to be approximately 12,000
people; the population of the entire District Area is anticipated to be much larger, and highly
depe%ent on approved development piaa%lpan each given property in the Di%rict Area.

R © ®
P <) < <
) B s N Ty
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Approval of this Governing Document by the City does not imply approval of the

; opment of a specific area withimethe District, nor does it imply ap %ﬁl of the number of %

gidential units or the total site/f] ¢4 of comnercial or indush@i cs identified in this Q

overning Document or any o@ xhibits attached thereto, unles§ the=same is contained within ©©

>

. L@\ an Approved Developmegt, . L@\

o EN . K
Q&\Q v, DESCRIPT&Q@ PROPOSED POWERS, \VEMENTS AND SERVIC \@
O o, gg ©§§

t1s of the District and Governing Hafument Amendment. @
N Ny

The District shall have the power and authority to provide the Public Improvements within
and without the boundaries of the District as such power and authority is described in the Local
ict Act, and other applicable sta%ﬂes, common law and the Consti%ﬁion, subject to the

Distr
© %ﬁions set forth herein. Q Q Q%
\Q 1. Impr ts. The District shall have anthaotit C?o provide for the ©©
o @ planning, design, a ition, construction, installatio %dedication to the City or o @\
S @\ other appropri :@ ic agencies of the Public Im @nems within and without the @3
i@ boundaries ¢ istrict. Plans for all Public | ements to be financed must be
: ©© t'eviewed@@ippmved by the City and other priate public service entity thro
@ established review processes prior to com@ ment of construction. The Di@ i
authorized to finance the following improvetents (the “Pre-Requisite Improvenicnts”™),

prioritized as follows, and as generally depicted in or required by the Approved
Development Plan:

Q% (a) W@@ﬁ & Regional Well. Constm@ two (2) culinary
fon e

©© water tanks of 4inj gallons each; drilling, casin@ quipping of new ©©
. L(Z} regional cyli waler well; and pawer to the welly Final location of wells to be . ®\
o @ as approy, the City. Actual timing and pyi of construction of the water | @0
Q&\ tanks@Rerfinancing will be in the discreti at the direction of the City w@
@ de @1 ent. Total estimated cost is $1 *000. @

& S
@ @ (b) Public Utilities. !n@ation of 9.33 miles of public utilit ,§\

including water, sewer, and power. Including 14" or 18” water mains, sewer
mains, excavation, all to City standards. Main public utility route is depicted on
the District Map attache%s Exhibit A. Total estimated co $34,105,650. The

©Q% improvements it@@@l this paragraph (b) are unders the District and ©Q%

the City to be of] priority to those in paragraph @ ey are anticipated to ©

be constructedsuibstantially in tandem.
) coas i\ &

Master Playmed Public Ro > The master planned public \@9\
© roa along the public utility route d d on the District Map attached
@ t A. Including base course a alt pavement as required by ig§
@ dards. Includes most of 2100 Wedt'and the south half of 2600 West stiets.

Total estimated cost is $28,219,910. The improvements identified in this
paragraph (¢} are understood by the District and the City to be of equal priority to
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those in paragraph (b), as they are anticipated to be constructed substantially in
tandem.

©© {d) Mcz@@@ﬂed Trails and Sidewnalks. @@@ﬁn of 12° paved @@Q
trail and 57 sid

walks, cluding all associated curb.and.ghtter, all to City \
. @ standards, alp e route of the master p!anned& roadways described in(c) - @
above, e&@ﬁ%mated cost $4,928,000. o 0\ »

It Is anticipatédihat the District will have the ¢ @y to finance the Pre-Requisite ©

@@ Improv@ . Exhibit B provides an esti@ the total costs of all the Pre-@ isite
crrel

Improvements described above, including additionat details.

In the event that the financing capacity of the District, including all property annexed
therein, is not sufficient to fully finince all of the Pre-Requisite Im

Bt .
Q istrict will obtain what fin it can for the Pre-Requisite emeats, and with @

L

©© said financing will either (a}gmplete such Pre-Requisite [mfitoyémments as can be

completed with avala e, financing, as said improvemen prioritized by the City; (b) @
X °@ dedicate the funds obtdiied by said financing toward t t of completion of the Pre-
@Q Requisite Impra 11ts by the City or other appr: public utility agency(ies); or ‘u@\

S |
© The Pre@quisite Improvements may be ﬂ@d either through issuance of bon@r

other sources of funds (such as developer contributions). but must be fully funded before
other non-Pre-Requisite Improvements are financed through the District,

©Q%Any impact fee reimburseme@ﬁrcdits which become availab %ﬂ the financing Q%
© !

of public improvements b@ strict shall be for the benefit{ofithe District and not any ©©
\ developer. The specifils of'the scope and availability of i@ct fee reimbursements shall @
0D be reserved and may&&saddressed in a future interlocal ment between the City and @
\

“ @ the District, 3 O
& o

@ In the ev @9 the Pre-Requisite Improve re fully funded, and addition@
@ funds a@l[ available, then said funds ma applied to additional Public
Improvements approved by the City Council on a case-by-case basis.

% 2. Opergtions and

tenance Limitation. The purpose.bf the District is to %
p r, design, acquire, constr install, relocate, redevelop iflance the Public @Q
@f@ﬁ%vement& The District s@ edicate the Public Improverfient¥’to the City or other @
X ppropriate public entity or &Qn Fs association in a manner consistent with the Approved
) 0@ Development Plan and othe and regulations of the City andwap;

S icable provisions of the C%é@
Code. Trails which are’} N
Q) N public free of charge

District. z@ 2@
3. Improvements Limitation. Notwithstanding the provisions of Section
V.A.1 or 2 above, without written authorization of the City, the District shall not be authorized to
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finance the costs of any improvements or facilities which are to be ultimately owned by the

Disfrict.

0 gl . . oo
@@ 4, Constructioff $tandards Limitation, The DlS@Z@I ensure that the Public @@

\ Improvements are designed %?&e)énstructed in accordance withhestandards and specifications X

° @ of the City and of other g@n 1ental entities having proper | @:tion. The District will obtain.

°\® the City’s approval engineering plans and will o pplicable permits for construct; »
@{% and instaliation of B mprovements prior to performitig stich work. City performance se
@ requirements v@ satisfied by depositing fu a joint esecrow account fr ich
@ withdrawals @1 e City staff approval, or other@ anism as may be reasonably a le to
the City.

5. Procurement, The District shall be subject to the Utah Procurement Code,
@63& Chapter 6a. Notwithsian@his requirement, the District m quire completed or Q%

Cpmtially completed improveme air market value as reasona rmined by a surveyor
\Q or engineer employed or selge y the District, with the approv the City, which approval

shall not be unreasonably/avithheld. Prior to awarding an /b‘{.- for construction of Public Q}

5 @ Improvements, the inter award shall be reviewed and.approved by the City Engincer or hig=\y
A : ; . ; : ) . :
@& designee. The Disti %cogmzes that it may be requir ompensate the City for the tin
©<® any City employ ontractor required to perform {@wview. @
@ @ Privately Placed Debt Limitation. Prior to the issuance of a@rivately

placed Debt, the District shall obtain the certification of a Municipal Advisor substantially as

follows:
©@% We are [I am] a %&1 Advisor within the mea the Q%
@ District’s Goverfiing-Pocument. O\ ©©
°@ Hat (1) the net effective interest be borne by o@
%\@ & désignation of the Debf] does fiods ceed a reasonable 0\©
ate,wsing criteria deemed @
© i sis SR ©

e “our [my] analysis of
| N

3 he structure of [insert
designation of the Debt], including maturities and early redemption
provisions, is reasonable considering the financial circumstances of

the District.
©©@% 7. Annexation @%‘Qﬁthdmwal. @Q% ©©@%
A N

. @ (a) &h&ejmstrict shall not include v@n any of its boundaries any
property outside the Di rea withoul the prior writte ent of the City. The City, by °@

N
3 . » . a . .
%\@ resolution and this % ng Document, has consented annexation of any area withi
© Annexation Area arjes into the District. Such anga,may anly be annexed upon the Dsfct
3@ obtaining cons all property owners and n:gi%ﬁ'@voters, if any, within the area @ed to

be annexed antthe passage of a resolution of the rd approving such annexation,

At >,

(b) The City, by resolution and this Governing Document. has
J%ntcd to the withdrawal of any ar%within the District Boundaries frofn the Distriet.  Such %
N

& RO © S
0 0 N



% 20220052291 12/07/2022 048:34 AM Q%

'(é\l\\ 26 of 52 Washingtunty &

o s O <
> & & &
O O O

O O

S S S

area may only be withdrawn upon the District obtaining consent of all property owners and
registéred voters, if any, within the a@posed to be withdrawn and the ge of a resolution @

o . - H o H
@ oard approving such annexa ®)
- &

©
N\ (¢) %@nnexation or withdrawal s@in accordance with the -\
o @ requirements of the PID A @ NG <
N &)

o EN o A\
S S O &
Upon any annexation or w wal, the District shall provid
©©©> City a descriptio@ revised Diistrict Boiln.c!aries@@ @@

(e) Annexation or withdrawal of any area in accordance with V.A.6(a)
and (b) shall not constitute an amendment of this Governing Document.

% 3. Overlap Limitatigf\The District shall not impose @gatc mill levy for Q%
@e t of Debt that exceeds the m Debt Mill Levy of the Districly"The District shall not @)
sent to the organization of anfiothér public infrastructure distrigt Seghinized under the PID Act @

. \ within the District Area whic %l overlap the boundaries of thg Bistrict unless the aggregate mill o Q&X
. O 9" levy for payment of Debt, proposed districts will not gt affyime exceed the Maximum De @)
Q{Q Mill Levy of the Distr'@&x unless such other district is ad by the City.

Q
Q @@Qﬁtial Debt Limitatign. On @@m the effective date of apprc@@ the
© City of an Appr

d Development Plan, the Districtshall not: (a) issue any Debf; nor (by-impose
amitl levy for the payment of Debt by direct imposition or by transfer of funds from the operating
fund to the Debt service funds.

% 10.  Total Debt Iss %imitatioﬁ. The District shal %ue Debt in excess @Q%
C-@s 1 aggregate amount of On died Ten Million Dollars ( [000). This amount @
\ ¢xcludes any portion of bonds fssusd to refund a prior issuance of débt ¥ the District, Intheevent 3\

@ two or more districts create@i?%erlocal agency to issue deb‘g}, h

0\® agency shall count agaj @k Total Debt Issuance Limita er than the individual amou@
©>% pledged by each district @) ©

@Q @QEminent Domain. Inno eve@% any District have authority t&&ercise

eminent domain or utilize any funds of the District ta support any eminent domain action or
proceeding without the prior approval of the City Council.

% 12, Bankruptcy Liﬁ' %n. All of the limitations cont %in this Governing Q%
[@Q—nent, including, but not lips » those pertaining to the @@m Debt Mill Levy, ©©
@Iaximum Debt Mill Levy Impasition Term and the Fees have beenestitlished under the authority X
o Q&\ of the City to approve a Gow g Document with conditions 6 nt to Section 17D-4-201(5), °@

6&@ Utah Code. Itis exprez‘%@%nded that such limitations: {<§\ o\
©

@} Shall not be subject to s@de for any reason or by any f

@@ competentjuris@ﬁ\n’, absent a Governing Docum&@\ endment; and

(b) Are, together with all other requirements of Utah law, included in
the “palitical or governmental powers” reserved to the State under the U.S. B kruptey Code (11
U.s Section 903, and are also inciud@ the “regulatory or electoral ap_@l necessary under Q%
P P P S
N A ; 2 N

5 4 & &

&V &> © S
O O O O

N N N S

N0
©©©

€ par amount issued by such @\5@
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applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptey Plan under
@%uptcy Code Section 943(b)(6). % % Q%

Any Debt, issued with @@ge or which results in a pledg@?@ gkceeds the Maximum @@
. @ Debt Mill Levy and the Maxfiqum Debt Mill Levy Impasition T&:{n, hal] be deemed a material
NG modification of this Gov Y Document and shall not be ar’ rized issuance of Debt unless @\5@

g&\Q and until such mate odification has been approwi% e City as part of 2 Goven%&
© O

Document Amench@ ;

Q Q
@ @Q W@%ﬁ Requirement. @Q

(a)  This Governing Document has been designed with sufficient
ﬂe%i!ity to enable the District to provide required facilities under evolving cigcumstances without
1 ed for numerous amendments. % us of the District which violat@imitations set forth %
©@1 A1-9 above or in VHI.B-E;@ ¢ deemed to be material mz@é@ ns to this Governing @Q
b i

Document and the City shal ititled to all remedies availal& er State and local law to @
t.

| Doet |
o & enjoin such actions of the ° o \
N Ny N @ﬁ\@'

€

@
OXQ > @ © . . o

é& @ Subject to the limitations exceptions contained herein,

Govemning Docu may be amended by passage @ solutions of the City and the DiStyict

@Q approving su&@ endment.

B. Preliminary Engineering Survey.

% The District shall have afithority to provide for the planningddesign, acquisition, %
@@s uction, installation, relocati % velopment, maintenance, alw@@a cing of the Public Q
@ mprovements within and with@ oundaries of the District, t ofe specifically defined @@
. \ in an Approved Developme N an. An estimate of the costs of"ﬂ%a ublic Improvements which

@ may be planned for, desige @a ated, redeveloped, maintained °@

o @ S cquired, constructed, installed 5
Q&\ or financed was prepafeiibased upon a preliminary engin ¥ nrvey and estimates derived
© the zoning on the tty in the District Area and is kimately Eighty-five Million D

@@ ($85,000,000). @@ @@

All of the Public Improvements will be designed in such a way as to assure that the
Public Improvements standards will be compatible with those of the City andfor any other
ap%k);\;ab]e public entity and shall be_in accordance with the requirements of the Approved

opment Plan, All constructionstimates are based on the assu@ n that construction @
© onforms to applicable local, S (@ Pederal requircments. @@ ©©

; (@,\ VI. THEBOARD OF TRUSTEES . @,\ D)

* % ©, XO 0, \
@Q A. Boar&%&%mition. The Board shall be @@med of five (5) Trustees who %‘i@
@© be appointed b @@ity Council pursuant to the PID@ rustees 1, 2, 3,4 and 5 SW v
© be at large. e terms shall be staggered wit@ ial terms as follows: Trustees L& shall
serve an initial Term of 4 years; Trustees 3, 4 and 5 sHall serve an initial term of 6 years:=All terms

shall commence on the date of issuance of a certificate of creation by the Office of the Lieutenant
Go;ernor of the State of Utali. In accordance with the PID Act, appointed Trustees shall not be

ed 1o be residents of the Distric Q
¢ o o o
° @ ° \Q ’ 0 XQ XQ
\Q\O \Q\O 2 Q@ @@
X &
& & & P

S S S S
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B. Transition to Elected Board. Upon incorporation, the District shall estimate the
total fumber of residential units withir%e District at full buildout of the-property within the %
Distiict (the “Anticipated REs™). Updn)afly annexation or withdrawal ifi-dctordance with this ©@
@@ rning Document, any affegted~District may adjust its Anti Es to reflect such @
a

oundary change. Respective B& seats shall transition from appginted to elected seats according .
<

. R . Iy 78
@ to the following m1lestone&ﬁ<f@ N

© A g%\Q &
© 1. stee 1. Trustee | shall transiti@ an elected seat upon certificat
@@ occupancy bein@ for fifty percent (50%) of th@@lcipated REs. @@

2, Trustee 2. Trustee 2 shall transition to an elected seat upon certificates of

accupancy being issued for sixty-two and a half percent (62.5%) of the Anticipated REs.

% 3, Trustee 3. Tru shall transition to an electez@on certificates of
©@ancy being issued for seva@j@@perccnt (75%) of the Antici 5.
. L@\ 4, Truste Trustee 4 shall transition to an @ted seal upon certificates of < @X
. ©\O occupancy being issued f\ ighty-twa and a half percent { @of the Anticipated REs. o @2\
X
@i& 3. stee 5. Trustee 5 shall transi{}@t an elected seat upon certific
@@ occupancy beir@%d for ninety percent {90%) of the\Anticipated REs. @

Notwithstanding the foregoing, any board seats which have not yet transitioned to
an elected seat shall transition after twelve (12) years have passed from the date of issuance of a
certi%te of creation for the District. Nedftansition pursuant to this Section shdl] become effective %
u next scheduled regular electiaf ¢f the District. Registered voter in this Section shall ©@
voters whose “principal pldcé of résidence,” as that term is def{negFinder Utal Code 20A- ©
1\ S2-105(1)(a),is within the Dis}%. N\ AN
L) 0\‘@ . \@
i&\@g\ C. Reefect Reappointment. Upon the e Q@n of a Trustee’s respective te O
g =

any seat which has nsitioned 10 an elected seat be appointed by the City Co
pursuant to the

@ D2 t and any seat which has tra ed to an clected seat shall b ed
@ pursuant to an

ion held for such putpose. Int ent that no qualified candidate to be
considered for appointment or files a declaration of candidacy for a seat, such seat may be filled

in accordance with the Local District At
ursu %the Local District Q%
i vl P
. @ E. Compensati O\On]y Trustees who are re @ of the District may be o\@
compensated for servic?%\%gustec. Such compensation s@l&&@m accordance with State La‘%&\@g
@) F. Confli f Interest. Trustees shalt dis all conflicts of interest. Any T@@e
@@ who discloses s nflicts in accordance with -202 and 67-16-9, Utah Cod&@ be
entitled to vote osuch matters.

. Vacancy. Any vacane Board shall be filled p
N

Eer Ee
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Y S S SN



20220052291 12/07/2022 0$‘48:34 AM

©Q% @ 29 of 52 Washing@tounty
X @ ) @

@g%\@ @g%\@ gii\@\
S S S S
VY11 REGIONAL IMPROVEMENTS

Q% The District shall be au@%ﬂ to provide for the planpi %esign, acquisition, Q%
@Qonstruction, instaliation, reloc@ nd/or redevelopment and a cofribetion to the funding of the ©©
. @ Regional !%npmvements an mn the administration and overhedd costs related to the plroyisions
. Q\O of the Regional Impraye . Regional Tmprovements ma *ifinde, and may not be limited to,” @
g&\ a master planned ro iding primary access to the D ent and associated utilities i
@ roadway, two culi water tanks, a water well, and p infrastructure to the water well

@@ extent to whic&@ istrict will be able to finance mprovements will depend pri 1@% on
how many addidbnal properties in the Annexation*Adca are annexed into the District.
Nothing herein shall prevent the City from financing and completing, or authorizing the

ﬁ]%fe and completion by another distyict, of other local or regional improvements not listed
, ot approving other mill levé@ cilitale the financing of the sa@r@ @

®©©VII I. FINANCIAL PLA% @ \Q \©©
[+ 0 [+ 0 [+ k43
@Q%\Q\ A Gener ©\ O\Q\@ 0\©\@

@ ,&smct shall be authorized to prefide for the planning, design, acquisifion,
© constructionginstatlation, relocation and/or rede@ent of the Public Improvemen @m its
revenues and by and through the proceeds of Debt to'be issued by the District. The Finascial Plan
for the District shall be to issue such Debt as the District can reasonably pay within the Maximum
Debt Mill Levy Imposition Term from revenues derived from the Maximum Debt Mill Levy and
legally available revenues. Th | Debt that the District shall be petmitted to issue shall %
exceed One Hundred Ten Mills lars ($110,000,000) and sha mitted to be issued ©Q
@ on a schedule and in such yedt of Vears as the District determin I meet the needs of the @
. @ Financial Plan referenced %ge and phased to serve develop as it occurs. Any portion of \
N¢ bonds issued to refund a 1ssuance of debt by the Distric not count against the pcrmitt@@

&
Q&\Q total Debt. In the ev or mare districts create at in l agency ta issue debt, only th§§°

amount issued by agency shall count against the Debt Issuance Limitation rath
@@ the indivic[n@nts pledged by each district. ﬁ@nds and other Debt issued by trict
may be payable‘from any and all legally availablé:eevenues of the District, includin neral ad

valorem taxes to be imposed upon ali Taxable Property within the District. The District will also
rely upon various other revenue sources authorized by law. These will include the power to assess

%, penalties, or charges, including asiprovided in Section 17D-4-304, % Code, as amended %
Ftime to time. o S ©Q
B. Maximum [ n&:«‘c@iate and Maximum UnderwritingBiscount. XQ
5 &) e : 0@ : °@
@ The ipérgstrate on any Debt is expected ¢ market rate at the time the
© is issued. In the eventala defaull, the proposed maximysiiterest rate on any Debt is notex
cent {15%). The proposed um underwriting discount wil

@@ to exceed fift

percent (5%)xDiebt, when issued, will comply all relevant requirements of thi
Document, State law and Federal law as then applicable to the issuance of public securities.

©©® o o

Mill Lewy.
Q
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{a) The “Maximum Debt Mill Levy™ shall be the maximum mill levy
the District is permitted to impose in upoh the taxable property within the D{%&ict for payment of

Lifmijted Tax Debt, and shall be 0.00 llar of taxable value of taxab rty in the District; ©Q%
tto adjustment as provided inSegtion 17D-4-301(8), Utah @

ided that such levy shall be
evy may also be used to pay%@ inistrative expenses of the
N

5
o
L

4
S

Code. Such Maximum Debt M|
o\(@\ District. 0{2)&%

£ x & X
& 5 s i i sl
uch Maximum Debt Mil may only be amended pursu
©© a Governing D@ Amendment and as provid% tion 17D-4-202, Utah Codt:.@@
© {c) It is anticipated that the District may overlap with one or more of
the Sand Hollow Mesa Public Improvement Districts (“SHMPIDs”) approved by the City, given
that the improvements proposed to be figanced by the District shall also benefit the area of the
5 Ds. The District may also ov@wﬁh another district or distric -oved by the City. ©@%

of the SHMPIDs are forbid@t@a levying in any cverlap area an 4gregate mill levy which @
@xceeds 0.0045, which is the %a imim Debt Mill Levy of the SH P@ The aggregate mill levy X

. L@\ of the District, the SHMPID any other ovetlapping district tGzether shall not in any event be 0
\O permitted to exceed th IDs, on any property locat

. @ um Debt Mill Levy of th
{&\ within both the Distri any of the SHMPIDs, or the t and any other district. oS
©§\© D.  Mukimum Debt Mill Levy Impositirfetin, @Q
N

Each bond issued by the District shall mature within Thirty-One (31) years from
the date of issuance of such bond. In addition, no mill levy may be imposed for the repayment of
a se% of bonds after a period exceedingiforty (40) years from the first @ imposition of the Q%

ey for such bond (the “Maxii bt Mill Levy Imposition T@ ©©
E Debt Repaymenit Sources.

& | e @ : @@\
i&\@ The Digfictshay impose a mill levy on tax %g?opcrty within its boundaries apaN
©

primary source of re for repayment of debt service. District may also rely upon v @
@ other revenue si& uthorized by law. Atthe Di%ﬁ@ discretion, these may include t @ver
@ to assess penaltregdr charges, including as provided in8ection 17D-4-304, Utah Code, a3 amended
from time to time. Except as described in Section VIIL.C(a), the debt service mill levy in the

District shall not exceed the Maximum Debt Mill Levy or, the Maximum Debt Mill Levy

{mp%'tion Term, except for repayment %Gcneral Obligation Debt. Q% Q%
@)Q The District shal[@f@%ermiﬁed to charge an End Yserthe costs of any portion ©©
fa Public Improvement for wijc I

\ uch End User has already paid resently obligated to pay
S @ through any combination of levy or impact fee. This provigigishall not prohibit the division °\@
@gx@g\ of costs between mill | impact fees, but is intended tatjsiesent double taxation of End Usefe ™
©

for the costs of Publi rovements,

© Q
©© F. e@nstrument Disclosure Reguiré e<l§ ©©

In the text of each Bond and any other instrument representing and constituting
Debt, the District shall set forth a statemeng in substantially the following fm%

on o
\© \© 12

O O O O
& & & S
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By acceptance of this instrument, the owner of this Bond agrees and

% consents to all of the lmitations in respect of the payme %f‘ the %
Q principal of and i t“on this Bond contained hey il the ©Q
jstrict authorizing the i lssuance of(thjs"Bond and @

\©® resolution of @
in the Gove Png y Document T tion of the Djstrict,
o @ nth 1 or creation @ 0\@@\

0\3 Similafs page describing the limitati @ﬁ respect of the payment of;

g p p
@ principal of and in on Debt set forth in this Gov & Document shall be included jrady
@@ document use

e offering of the Debt tor @persons, including, but not limj 0, a
developer of preperty within the boundaries of thexDistrict. @

G. Security for Debt.

Q The District shall not %e any tevente or property of El@\ as security for the @
CGhdebtedness set forth in this G Document. Approval of t Governing Document shall @)
not be construed as a guarm\ the City of payment of any f District’s obligations; nor @

o@ shall anything in the G @3 g Document be construed so@ create any responsibility of. \&@\
%@j r}i‘ tric

Q%\Q liability on the part ity in the event of default by t in the payment of any syelC
bligation.

© ° © © ©

@Q Ho s @@ict’s Operating Costs. @Q @Q

The estimated cost of acquiring land, engineering services, legal services and

administrative services, together with the estimated costs of the District’s or, anization and initial
@tions, are anticipated to be Se@‘ ive Thousand Dollars ($?5.00%§}|&& will be eligible Q%

reimbursement from Debt p @)
. @ In additior;} i capital costs of the Public Imgr ents, the District will require \
. @\O operating funds for ad ration and to plan and cau Public Improvements to b 0@
Q&\ constructed. The ﬁ;@@ks administrative operating i5 estimated to be approxim &@
© Seventy-five Thougapd Dollars ($75,000) which is an ted to be borne by developer(s 1
@@ such time a r@@t’sement can be derived from profigrty taxes and other revenues, purstiantto a
reimbursement#greement between the District andhdevelopers.
L. Bond and Disclosure Counsel.
@ It is the intent of t % that the District shall use tcnt and nationally @
©®ecogmzed bond and disclosurn 1 and Municipal Advisor m@ t to District Bonds to @@
ensure proper issllance and m¥tiance with this Governing Do The District has agreed X
0@ to utilize the City’ s cou mare & Bell, P.C., as bond and sure counsel and Zions Publice @

g%\Q Finance, Inc., as M Adv;sor with respect to Disgfi¢i-Bonds as permitted by law. @
@ foregoing leqmre ay be waived by vote of the (i uncil. @

OV x awiiwren 5 &

A. General,
©®

\ AN
2 X0,
\© @ . O
K K 8
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‘The District shall be responsible for submitting an annual report to the City

Man%er’s Office no later than 180 days following the end of the District's fiskal year.

5)
XQQQ B. Reporting of Si%@@%\rents. ©©Q \QQQ

0 @@ The annuixl r@shall include information as; t@@f the following: . @\@@
N L. Qm“y changes made or pro \m the District’s boundary a \
" ©
@(}) December 31 D@@@r year. @é) Q@

© 2 List of current interlocal agreeivients, if changed (to be delivered tothe City
upon request);

% 3. Names and term Board members and officers progress towards
mifestones required for transition to @ Board,
ik & &
N\ 4, District &ffic€ contact information: AN . @
X &> N

KN
ox© 5. @vﬂ regulations of the Distric%@ng bidding, confliet of inter%\@ﬁ
é& contracting, and othe rnance matters, if changed; © ©
@@ @QA suminary of any litig‘@@which mvelves the Distr@_ ublic

Improvements as of the last day of the prior fiscal year;

7. Status of the Distrigt’s construction of the Public Imprgvements as of last
d@he prior fiscal year and listing @cilities and improvements con@ed by the District @Q%

t e been dedicated to and a RtgdEby the City as of the last day@i@e rior fiscal year; @

\ 3. A talgl mmarizing total debt authorige d fotal debt issued by the |, @@\
0@ District as well as any pres planned debt issuances; @\ ° @3\
# \ : g
© icial statements of current ot ding bonded indebtedness, i

9.
@Q previously provi@@ the City; @Q

10.  Current year budget including a description of the Public Improvements to
be constructed in such year;

@g‘% il1.  The District’s %ﬁial statements, for the preyi %ﬁscal year, such ©Q%
@@e ents shall be audited if re@ rsuant to State law or rele ohd documents (such @
N\ atemnents shall be submitted ws% itty (30) days of completion i"\{\c pleted after one hundred N,
2 (> eighty (180) days following@ d of the fiscal year); NG @\0

N "

. O &

Q‘&\@ 12, %e of any uncured events of @ by the District, which contég\
©© beyond a 90 day Ee igd/under any Debt instrument; E@

© 137 Any inability of the District to pay its obligations as they come due, in
accordance with the terms of such obligations, which continue beyond a ninety (90) day period.

©® ©® G
@ © 4
N\ N\ \ \
X0 X0 0 o\@ « )
"\@\ Q%\Q\ Q&\@
B o o

N N N S

S



% 20220052291 12/07{2022 048:34 AM
@ 33 of 52 Washmgtunty
Y \© \©
ﬁ\\@ %\Q gii\@
< ©© © ©
W W SN SN
X. DISSOLUTION

@@; Upon an independent déé@@@n of the City Council that the{pyrposes for which the @@%
: X

@ trict was created have been lished, the District agrees t@@ itions for dissolution,
\ pursuant to the applicable Stage Statutes. In no event shall a dissolutierroccur until the District has XQ
K @ provided for the payment scharge of all of its outstandi ebtedness and other financials @

%\@ obligations as requir%@uant to State statutes. O\Q\
S i

&V
@@ XL DISC&@E TO PURCHASERS ©© ©©
Within thirty (30) days of the City adoptiiig a resolution creating the Distric@e Board

shall record a notice with the recorder of Washington County. Such notice shall (a) contain a
desgription of the boundaries of the Disfrict, (b} state that a copy of this Goyerning Document is
e al the office of the City, {c) sh@gat the District may finance and y infrastructure and %
@er improvements through th a property tax; (d) state the M Debt Mill Levy of ©Q
@ the District; and {d) if applic b@tating that the debt may cmvert@f@neml obligation debt and @
o gg} outlining the provisions rglgég to conversion. Such notice s};rt er be filled with the City, @
o N

o o N N
g&\Q In addition, % plicant and the Board shall
©

commercial develofgrs, and commercial lessors, as a
@@ to initial resi meowners, renters, commergia

@that the Applicant, homebui

erty owners, and/or eommerc@
(1) All of the information in the first paragraph of this XI;

(2) A disclosure outlining the jmpact of any applicable property tax, in substantially the
%P y app P %

3 following form: 33 33 %
@@Q @Q @Q @Q
“Under the max& roperty tax rate of the Districk, @very $100,000 of taxable @

o \ value, there e an addifional annual properitax of $300 for the duration of, \
O : th @ 5 N NG
2 t tr ; o o N
%\@ he Distri ds @ @
©© (3) Such iéclosures shall be contained on a sepdrat&-colored page of the applicable ¢fOsing
\> documents and shall require@a ture of such end user ackno@ug the

foregoing.
XII, INTERLOCAL AGREEMENT

@% The form of the Interlocal %em required by the City Cod@%ﬂg to the limitations @%
@mposed an the District’s activitieszis attached hercto as Exhibit €7 ;Fhe’ District shall approve @@

\ the Interlocal Agreement inthe form attached as Exhibit C afits first Board meeting after its
< 3

@ organization. Failure of sh@'i istrict to execute the Interloca ement as required herein shalb
O satt T O . : N
%\ constitute a material ,Q,‘._:« cation and shall require a Goy ocument Amendment. The
@) Council shall apprgvesthe Interlocal Agreement in the attached as Exhibit C at the ¢

@ hearing approvifigthe Governing Document.
W e OO SO

@Qﬁ @Qﬁ @@%
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BENCH LAKE PID ANNEXATION AREA | EGAL DESCRIPTION
BE@NWG AT THE SOUTH QU %R CORNER OF SECTION 3 %msmp 42
@}@ TH, RANGE 13 WEST, s»@@gg BASE AND MERIDIA@@@ ©©

HENCE N00°59'39"E ALO%& 1E QUARTER SECTION L@ 38.58 FEET:

s @ THENCE S88°5337"E A THE QUARTER SECTION , 1319.53 FEET; N
N o : o &)
°\© THENCE N#0°59'56" G THE SIXTEENTH SEC INE, 2638.18 FEET; g&\
g& THENCE NO|®0('482 LONG THE SIXTEENTH SE N LINE, 2638.00 FEET; @
@QD} THENCE §89°13" 330.11 FEET; THENCE NO "E 329.70 FEET;
© THENCE N8§ 3"W 329.86 FEET; THENCE 01'10"E ALONG THE SIXTE H
SECTION LINE, 987.99 FEET:
THENCE 5259°04'52"E 659.81 FEET; THENCE NO1°02'54"E 657.94 FEET; THENCE

NB8°54'27"W 989.57 FEET; % %
T 'E S01°02'06"W 659.33 FEET NCE N89°02'02"W 988.36 : ©Q
THENCE N01°00'00"E ALON UARTER SECTION LINE 22 FEET TO THE @

\Q&ORTH QUARTER CORN% ECTION 19; AN

o\@ THENCE $89°00'06"E AL& THE NORTH SECTION LI SECTION 19, 2637.77 ¢

0\© FEET; 0 %\ g%\@ﬁ
@Q{K }";—IENCE NOU°59‘56§42.84 FEET TO THE WEST @ TER CORNER OF SECTION
@Q THENCE NO 1@@5 ALONG THE QUARTER&ION LINE, 2646.04 FEET TOJINE
NORTHWEST CORNER OF SECTION 17:
THENCE 588°56'36"E ALONG THE NORTH SECTION LINE OF SECTION 17, 2639.07
FEET,I'O THE SOUTH QUARTER CORNER OF SECTION §;
T EN01°0826"E ALONG THE@R’[ER SECTION LINE, 22@ EET;
CE NO01°08'26"E 2634.72 @@ ENCE $88°47'28"E 131@ T
HENCE $88°57'16"E 1318. T; THENCE NO1°02'S6"E 134948 FEET;
, @\ THENCE N88°54'37"W 1 3&% FEET; THENCE N01°01'l1"E@}

9.90 FEET; ° @\
@Q\ THENCE S88°5425"E g@ 6 FEET; THENCE 571°09°79: O
©

0
STH

THENCE 844°18'50 1.15 FEET; THENCE $62°16722"E 361.70 FEET; ©
THENCE S00°18' 1400.35 FEET; THENCE s\i : 3"E 126.17 FEET; @
@@ THENCE N?3@E 144,74 FEET; THENCE 188738'16"E 50.44 FEET; ©
THENCE N43°12'32"E 24.85 FEET; THENCE $77%30'29"E 59.49 FEET:
THENCE N18°57'06"E 49.27 FEET; THENCE N42°54'09"E 144,20 FEET:
THENCE S59°18'51"E 129.43 FEET; THENCE $88°14'22"E 112.98 FEET: %
T E §01°02'54"W 120.00 FEET; NCE 588°55'27"E 89.38 FE % Q
‘E S01°02'33"W 49,34 F@T ENCE S88°41'45"E 329.07@ @@
@ ENCE S00°0420"W 138.8 ; THENCE S89°01'52"E 2391.89FEET; X
O\ THENCE 501°15'26"W 563.83 FEET; THENCE N89°09'07"W FEET; ° @

. @ THENCE §00°26'38"W, FEET; THENCE N89°032 @ 0.90 FEET; °\©\
@@ THENCE $00°54'20" 9.62 FEET; THENCE S89°1 1297.88 FEET: 5&
© 4"W 1319.35 FEET; ©

THENCE S01°0743¢W'2639.44 FEET; THENCE § S
@@ THENCE N89@§W 2642.16 FEET; THENCESO{*0127"W 131640 FEET; )
THENCE N88°3754"W 1322.89 FEET;

THENCE §01°04'38"W ALONG THE SIXTEENTH LINE, 2641.78 FEET;

5)
@Q C)
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THENCE §01°04'47"W ALONG THE SIXTEENTH LINE, 2642.03 FEET TO THE NORTH

TION LINE OF SECTION 21; %

CE S88°59'31"E ALONG T RTH SECTION LINE, 1319@@ T TO THE Q

ORTH QUARTER CORNE‘Q@@%ETION 21 ©©
@ THENCE $00°52'39"W A THE QUARTER SECTION 3642.99 FEET; AN

. ©\0 THENCE $00°52'39"W ALING THE QUARTER SECTIO E, 1854.13 FEET; °\@

g&\ THENCE §89°03'1 .20 FEET; THENCE N67°32 19.36 FEET TO THEC @@

O BOUNDARY LIN 1100 WEST STREET; ® ®

@@ THENCE A AID BOUNDARY, SOUTLONG THE ARC OF A 77

FOOT RADINSNON-TANGENT CURVE TO THE LEFT
(LONG CHORD BEARS: §01°38'47"E 225.81 FEET), CENTER POINT LIES $83°17'30"E
THROUGH A CENTRAL ANGLE OF

1624234" A DISTANCE OF 226.61 F%T; THENCE $06°55'26"W 75.06 EEET; N
| % CE ALONG THE BOUND NE OF HURRICANE CITY LAMIITS THE Q
@@ LLOWING 50 (FIFTY) C : C; @@
ESTERLY ALONG THEAREOF A 867.74 FOOT RADIUSNON-TANGENT CURVETO  ~
S THELEFT 0 0 ey
Q@@ (LONG CHORD BE&RS2874°01'54"W 176.73 FEET), @@%R POINT LIES 31o°o7'24"%§\©
o THROUGH A CENIRAL ANGLE OF S
Q 11941'23" A DISTANCE OF 17704 FEET; THEN @@1%3'07"\;&/ 8869 FEET: (N
W THENCE S0324949"W 293.40 FEET; THENCE'S3275T'E 1605.65 FEET; )

THENCE N59°19'35"E 220.30 FEET; THENCE S$30°40°12"E 50.00 FEET;
THENCE $59°19'36"W 387.01 FEET; THENCE S01°09'10"W 662.01 FEET;
1*%05 N88°52'02"W [74.68 FEET; THENCE $04°34'12"E 999.91 FEET;
@g CE N88°55'56"W 544.40 FE ENCE $01°06'55"W 1294.29@1‘; %
@ ENCE N89°02'59"W 1314.@@@; THENCE 500°59'24"W 1@@_ EET; @Q
\ THENCE N88°56'46"W 1024.84-FEET; THENCE S13°20'01" W 144806 FEET; @
o\@ THENCE S§13°36'52"W é@ FEET; THENCE soowzsg@.l | FEET; . @\
\(@ THENCE ssgnoz'zog'g% >20 FEET; THENCE N00°44' %E 5.09 FEET; o\(@\
9& THENCE 589°14'2 52.10 FEET; THENCE N01°0 %s 1131.45 FEET; i@
© THENCE $892 E 1283.66 FEET; THENCE S04°04%46"W 903.92 FEET, ©
8"E 925.91 FEET; THENCE 321"E 92.88 FEET; O
THENCE N28%23'08"E 749.41 FEET TO THE EAST SECTION LINE OF SECTION 33;

THENCE §01°02'35"W ALONG THE EAST SECTION LINE, 1008.75 FEET;
THENCE S01°02'35"W ALONG THE &AST SECTION LINE, 2641.06 FEET TO THE %

:QUTHEAST CORNER OF SECTIQN'3;

& :
O ENCE N8g°03'44"W ALO@ SOUTH SECTION LINE O@@‘I N 33, 1977.18 ©©
FEET;
o @ THENCE 500°35'[4"W 64 FEET; THENCE N85°5921" @@.29 FEET; . @
4

. @\ THENCE §00°21'51" 07 FEET; THENCE N§%°08' @s 1.92 FEET; . ©)
@\ THENCE soon&z.ﬁ%oa.ss FEET; THENCE N8§° $ 670.71 FEET; gﬁ&\
©© THENCE $01°46! 995.60 FEET: THENCE N88241}06"W 653.96 FEET, @
@ THENCE § 32"W 641.91 FEET; THENCE@%@SGO"W 340.95 FEET, @@
THENCE S00%31'00"W 639.64 FEET; THENCE Ng8°42'54"W 331.07 FEET;

THENCE N01°05'58"E 3%11.16 FEET TO THE SOUTHEAST CORNER OF SECTION 32;
TI—%NCE N88°49'06"W ALONG THE SOUTH SECTION LINE, FEET, 2635.09 FEET;

\©©>Gowmina Documant | \©© \@@ ;
o, @ ) N2 X . ‘@\
o@ {%\Q\ o@ 0\@\
©S S ©§% ;
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THENCE N88°49'06"W ALONG THE SOUTH SECTION LINE, FEET, 2635.08 FEET TO

'THE SOUTHWEST CORNER OF SECT{ON 32;
T E N00O°54'56"E ALONG TH ST SECTION LINE, 2650.9] @%‘ TO THE WEST

@@ RTER CORNER OF SECT@@ _.

59
N
U

O
@5@@@&

G
C°
HENCE N00°54'56"E ALONG'EHE WEST SECTION LINE, 13 249 FEET: \

. @ THENCE N88°57'4["W 13223% FEET; THENCE NUO“;S?'S‘?WE\@& 3.39 FEET TO THE \@

€)% SOUTH SECTION LINEOFSECTION 30; O O
N THENCE N88°53'33"WALONG THE SOUTH smm@@qa FEET. 1321.14 FEET T
O THE POINT OF NING.

@@ AREA CONT‘&E 12,481 SQUARE FEE’I'@@,OS?.G?Q ACRES. ©©

59 S
Q% @Qﬁ oN SN
: \© \© \©

» : o @

NGy @ NG o
O O SR >
& & & &

S ¥ ¥

N\ A A Q}
o Gy G o
%\@ @@ &> &



EXHIBIT B
Q% Pre-Requ@%mrovements Estimate Details Q%
@@ @) @)
N \© \© ©
0\@\@ BENCH LAKE @@10 WATER, POWER @@ ESTIMATES o @\
@g& Date: 15-Mar§ @ég ©%
@ ACR@SE ACRES @@ agwﬁ

PUBLIC IMPROVEMENT DISTRICT
TOTAL ESTIMATE
M ITEM DESCRIPTIO UNIT PRICE | QUANTITY |[UNITS | ITEM PRICE
r@\% ) Dollars & Cents {(\% Dollars & Cents Q%
@ PLD, ITEMS (@) 3 L ©
@ 1{CULINARY WATER TANK (S%LLION GALLONS) $  12,000008.00]) 1[Ls $  12,000,000.08] )
N @ 2| CULINARY WATER WELD $  3,000.090.00 1l | $ 3,000,00000
. @)\ 3[POWER TOWELL D" $  1006000.00 1|LS $  1,000:06080
E{'&\ 4|MASTER PLANKEGIRDAD W/ 14" & 18" WATER MAINS | $ -5 1,000.00 49,283 |LF §  48eN3plo.o0
©) 5{MASTER PLARINED TRAIL {12 FOOT) AND SIDWALK | &3 160.00 49,283 |LF $ _4978,300.00
@ O N e
@ TOTAL “2FP.LD. ITEMS (ltems 1 thru 54 = ) b 70,211,300.00
: S.H MESA TOTAL} §  70,211,300.00
' ENGINEERING, CONST MGMT, AND TESTING| §  7,021,130.00
CONTINGENCY] §  7.021.130.00
GRAND TOTAL| §

% . 84,253,560.00 % %
@@Q [TEMS INCLUDED IN THE m@% NED ROADS @@)@s INCLUDEL IN TRAILS U@Q

Includes 14" OR 18" wat mﬁ‘i&,ﬁewer mains, power,

o @ excavation, base couzs alt pavement, curh & gutter, o @ includes 12 Foot paved trail ancig f

sidewalks, sidewa ks

N N
o, ©, o,
& e & &
@ ITEMS INC IN THE WATER TANK @ @
@ Iaciud @Sﬁon, {2) 4 million gallon concrete tanks, @ @
@ pipaittipgs and appurtenances. © @

ITEMS INCLUDED IN THE WATER WELL
Includes drilling, casing and equpping two wells at 500 to

% 1000 gallon per minute per well, % %
Q [TEMS INCLUDED IN THE P@W@Q ©>Q
S ©

o (2} Includes power poles&@\power conduts and energized ° ég} N @\

power lines from 1 h to new well location.

<, \ < \ IS \ 5 \
8" ad® 8" &
© © © ©
@@ \5@ @@ @@
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SCOPE
ITEMS INCLUDED IN THE MASTER PLANNED
ROADS 4

. ITEMS INCL!J% IN TRAILS Q%
des 14" OR 18" water main @\frnains, @@

ower, excavation, base cou se@phalt pavement, lnchﬁ@z foot paved trail and 5 foot \
AL

N X curb & gutter, sidewalks. ., sidewalks ° @
&, ®@ 2, @ Q\(b %\@
Q&\ ITEMS INCLUDED |N§%§MATER TANK @g& ®
@ Includes excavati ) 4 million gallon concrete @ @
@Q tanks, pipe, f@ and appurtenances. @ @

ITEMS INCLUDED {N THE WATER WELL
Includes drilling, casing and equpping wells at

@@5)@ 1000 gallon per minute per ©©Q%
AN

ITEMS INCLUDED IN THE POINVE AN R Q}
o\ Includes power poles, Eu ted bower conduits and o @)@ o, @2\
@@3 energized power lin 1300 South to new well @ S
@@ location. @@ ©©© ©©©
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% EXHIBIT C
@@Q INTAL AGREEMENT BETW@Q QQQ%
AN N\ :
0 @{@, 0 @0}@ HURRICAT;]\I (IZ)IT\ , UOTA@\ 0 @\@\
GO '13 LAKE PUBLIC INFRASTﬁﬁgyURE DISTRICT GO
©©© THI EMENT is made and = f thi day of E %@}@
» 15 made and entege L0 as @ ES ay ol +
. b)ﬁtween HURRICANE C [TY,E@me-rule mtmic%pﬂorpgration o State of

Utah (*City™), and BENCH LAKE PUBLIC INFRASTRUCTURE DISTRICT, a political
subdivision of the State of Utah (the “District™). The City and the District are collectively referred

the Parties. Q% Q% %
©© ©© RECITALS ©© ©©Q
°@ WHEREAS, tllc%@rict was organized to provid @ XEICISE powers as are mor&@
@@ specifically set forth 0@ istrict's Governing Documeg%@ ved by the City on March 3, %&@
(“Goveming Doc Y, and
= : : :
@ WH S, the Governing Document n‘k@ reference to the exccution of erlocal

Agreement between the City and the District; and

WHEREAS, the City and the District have determined it to be in the, best interests of their
5 ctive taxpayers, residents an@pcﬁy awners to enter into th@ terlocal Agrecment @

Agreement”). @
. @ NOW, THEREFORE, in consideration of the covena nd mutual agreements herein \
o @\ contained, and for othgr and valuable consideration, th ipt and sufficiency of which 3;-@\0
@@ hereby acknowledg@@ Parties hereto agree as fol[ow%\ Q{\\X

@@ @@ COVENANTS ANDAGH
I. Operations and Maintenance. The District shall dedicate the Public Improvements
(as defined in the Governing Document) to the City or other appropriate jurisdiction in a manner

cn%ﬁstent with the Approved Developent Plan and other rules and regulations of the City and
@ cable provisions of the City n‘@ he District shall be authorized Q%o% obligated, to own Q%
©©PL blic Improvements not othe (Vetuired to be dedicated to the @W@ ther public entity, and ©©

all necessary equipment anch% ftienances incident thereto. Tzﬁﬁ ich are interconnected with X

N a city or regional trail s @ hall be open to the public free. arge and on the same basis aw, @
{@ residents and owner, )ﬂ:&able property within the Distyj °\©\

@ 2. Ipyovements Limitation. Withou @n authorization of the City, th rict
© shall not beguthorized to finance the costs of provements or facilities whigh gre to be
ultimately owned by the District.

EMENTS

©©® @Qﬁ
\ Goveming Cacument - Interigcal AgrechQ \ X
OX@\@ N @\0 0@ 3 @
& &
&

W S S N
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3. Construction Standards, The District will ensure that the Public Improvements are
designed and constructed in accordance with the standards and specificationt, of the City and of %
0 overnmental entities having px‘%r jurisdiction, as applicable. The{District will obtain the Q
's approval of ¢ivil engineer; s and will obtain applicab!e@t for construction and ©©
@nsta!lation of Public Improv prior to performing such wor

& District may satisfy any
T City requirements for guaxc%@ f performance of infrastructui'% pletion by delivering to the 0\@

O\Q\ City documentation evi (% g the funds available to the )i or such infrastructure as a re%@
of the bonds issued b istrict.

& | & ©
@@ @@ce of Privately Placed Debt, <P %m the issuance of any privat@%med
ic '

4, i
Debt, the District shall obtain the certification of a Municipal Advisor substantially as follows:

We are [| am] a Municipal Advisor within the meaning of the
Qﬁ District’s Governing D@%ent. Q Q%
© We [[] certify th@@hc net effective interest rate t@@ome by @

\ [insert the cle%lanon of the Debt] does not ex &\-*}E_ a reasonable . @X
°\‘@ current [(t)a@ pt] [taxable] interest rate, usmig=Criteria deemed o @2\
Q@\Q approp y us [me] and based upo [my] analysis of i%\

©) com ¢ high yield securities; and the structure of [insert ©
@ d ation of the Debt], including m ies and early redemption @@
@ ‘isions, is reasonable cansideringe financial circumstances of

the District.

%35. Inclusion Limitation. Tl%istrict shall not include within anyof their boundaries %
a perty outside the District thout the prior written cons the City. By the QQ
Go rning Document, the City 1 ented to the annexation or withdvawal of any area within ©
he Annexation Area into or e District Boundaries. The Dstiict shall not include within
AN . . e . ooun C et S or wiitten O
o\«@ any of its bounda}rle-s any i'gy- y inside the inclusion arcaob ries without the prior written @0
0\@2 consent of the City e t,c\«{;! pon petition of the surface owners of 100 percent of s
property and/or 100 pereent of registered voters within @ ea to be included, as applicab

©©© provided in Se 7D-4-201(3), Utah Code. Q© @@

6. Overlap Limitation. Itis anticipated that the District may overlap with one or more
of the Sand Hollow Mesa Public Improvement Districts (“SHMPIDs™) approved by the City, given
that the improvements proposed to be financed by the District shall also benefit the area of the %
S@Ds. Each of the SHMPIDs are@ den from levying an aggregate@%levy inthe overlap Q
arga® which exceeds 0.0045, which(3 the Maximum Debt Mill L@@ he SHMFPIDs. The @@

geregate mill levy imposed istrict and the SHMPIDs togethier'shall not in any event be
o O\ permitted to exceed the m Debt Mill Levy of the SHMBIDs, on any property located °\@
. @ within both the Distri I%any of the SHMPIDs. Th ‘\r fict shall not, without the prj
©%§\ authorization of the ouncil, consent to the organizafion of any other public infrasteu
&

@ district organi% the PID Act within the Dis Area which will overlap the bou@ of

the District.

7. Initial Debt. On or before the effective date of approval by the City of an Approved
Development Plan (as defined in the Go ermning Document), the District sh% not: (a) issue any %

o R o S
W S A o
NG N\ ey NG
gg\@ﬁ @@ @@ §§®©
Sl Sl S S
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Debt; nor (b) impose a mill levy for the payment of Debt by direct imposition or by transfer of

fm%é from the operating fund to the [%ﬂ service funds; nor (c) impose an.%ol]ect any fees used %

O‘f@ g purpose of repayment of I} ©Q ©
@ 8. Total Debt lssug%. The District shall not issu in excess of an aggregate @
SUPAN
°\‘@ amount of One Hundred @/ﬁ[lion Dollars ($110,000,000 B amount excludes any portlonox@
i&\@ of bonds issued to r %@ prior issuance of debt by any istrict. In the event two or ¢ @
&

5
o
L

"
S

districts create an i cal agency to issue debt, only t amount issued by such agency

@ count against al Debt Issuance Limitation an the individual amounts by
@ each district’ @

9. Bankruptcy. Al of the limitations contained in this Governing Document,
including, but not limited to, those pertaining to the Maximum Debt Mill Leyy and the Maximum
@ Mill Levy Imposition Term ha@&n established under the authortj the City to approve @

(CpGoverning Document wiihw ns pursuant to Section 17D-4-Z4), Utalh Code. 1t is O
\Q expressly intended that such& itations: \ \Q
i ‘. Q@ (a) 5@@)1 be subject to set-aside for a%@@m ot by any court of competgnéﬁ\o
; @%\ jurisdiction, absent é@vemimg Document Amcndmentg@ N

@ ﬁ@ Are, together with all otl@@uiremems of Utzh faw, included w1 the
: “political or ernmental powers” reserved to State under the U.S. Bankrupic§Lode (11

U.5.C.) Section 903, and are also included in the “regulatary or electoral approval necessary under
applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptey Plan under

Bankruptcy Code Section 943(b)(6).
i 9 ) 3t

©© Any Debt, issu h*a pledge or which results g@dg& that exceeds the ©©

\ Maximum Debt Mill Levy and ¢ Maximum Debt Mill Levy [n}% #ion Term, shall be deemed \
@ a material modification % Go be an authorized issvance ofe @

°\O verning Document and sh If@a N
' i&\@ Debt unless and unfif; material modification has proved by the City as part {%@
®) Governing Docum endment. ) S
©© 10, % %(:%clution. Upon an independ@@erminatian of the City Cour@ﬁb\at the
purpases for which the District was created have been accomplished, the District agrees to file
' petitions for dissolution, pursuant to the applicable State statutes. In no event shall a dissolution
oceyr until the Disteict has provided for the payment or discharge of all of their outstanding
@tedness and other financial 0b|®ng as required pursuant to Statﬁ@%ites. Q%
©© [1.  Disclosure to Purcliasers. Within thirty (30) days o @it}l adopting a resolution ©©
o @ creating the District, the Bogrdshall record a notice with the reg - of Washington County, Utah. | @

N Such notice shall (a) contalsa description of the boundaries istrict, (b) state that a copy@@
is on file at the office of the C state that the District may fin

@@Q this Governing Dou@

© and repay infrast e and other improvements through)the levy of a property tax; (d) sta@@the
@@ Maximum DgbtMill Levy of the District; and (d@licabie, stating that the debt @%wen
to general oblig4tian debt and outlining the provisiéns relating to conversion. Such notice shall

further be filled with the City.
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In addition, the Applicant and the Board shall ensure that the Applicant, homebuilders,

N0
©©©

commgrcial developers, and commem]al%.sors, as applicable, disclose the faflowing information %
to@l resident homeowners, rente @@ﬁ mercial property owners, an mercial tenants: @Q
\© {a) Al of the wfdrmation in the first paragz‘aph% ¥of this Agreement; \©
B ° @

° &0 > k
o @\ (b) o é%um outlining the impact & \y applicable property tax, i Q\
{@ substantially the follb orm: ® O
@@ @@ the maximum property tax @he District, for every SIO{},D@@
taxable value, there would be an addifional annual property tax of $300 for the
duration of the District’s Bonds.”
(c) Such disclosure %%fll be contained on a separat ored page of the %
le clasing or lease documen@ shall require a signature of st l@ user acknowledging @Q
Oregoing. @ @ @

°@ 2. Governing )¢ N 5 {ctions of the District which 0@
°\© violate the limitations, §at S\‘
é& deemed to be materi difications ta the Governing D ;

@@ all remedies av@@ nder State and local law o @such actions of the District. @@

13, Annual Report. The District shall be responsible for submitting an annual report to
the City Manager’s Office no laler than [80 days following the closing of the District’s fiscal year,

conta%ing the information set forth in Seation VIII of the Governing Documefit. %
@Q 14.  Regignal Imm‘owmﬂ@s@ The District shall be au@@% to provide for the @@Q
@lanning, design, acquisition, o%&t?ﬁlction, installation, relocation and/or redevelopment and a

i3

@ contribution to the fundin he Regional Improvements nd the administration and 0\5@\

QXQ\ overhead costs related @ovisions of the Regional Im &ents. Q{;\\XCQ
@@Q& 15. Maég@ Debt Mill Levy. ©© ©©

N e

( The “Maximum Debt Mill L&vy” shall be the maximum mill Tevy the
District is permitted to impose upon the taxable property within the District for payment of Limited
Tax Debt shall be 0.003 per dollar of taxable value of taxable property in the District; provided

that sugh levy shall be subject to adjust as provided in Section 17D-4-301¢8). Such Maximum Q%
Il Levy may also be used to ministrative expenses of th ©©

(b}  Such cimun Debt Mill Levy may é@be amended pursuant to a @

@{@ Governing Document Amegidiént and as provided in Sectiop -202. o\@\
33 \ \ .
@ () other mill levy imposed by a ver district with the authorizati
@ the City shall not lied toward the calculation o aximum Debt Mill Levy. @
N

16.  Maximum Debt Mil{ Levy Imposition Term. Each bond issued by the District shall
mature within thirty-one (31) years from the date of issuance of such bond. In addition, no mill
levy may be imposed for the repayment %a series of bonds after a period %eeding forty (40)

3
Q@@? \©©Q 4 \QQQ \QQQ
\ [+ < <,
o k @ o \0 o @ £ ©\0
& S S &

N N N S
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years from the first date of imposition of the mill levy for such bond (the “Maximum Debt Mill
Lc% imposition Term™).

@@Q 17. Annexation, or Pﬁﬁ[@%a Agreement in Lisu of An:ﬁx@b . When, in the City’s ©©Q
reasonable judgment, a d;g%}ﬁejﬁt application for a property WigiM District Annexation Area

K L@\ will require connection ts: il rely upon the Enfrastructure° ed by the District in order to -, fg}
itféments sought from the City,d p]icant will be required to,
Fsuch development entitlement, €51

pioneering agreement wi JH]
reimburse th ict for a proportionate share public infrastructure costs fin
District. The City shall determine the proportionate share of costs to be reimbursed by the
applicant under any pioneering agreement, and all such reimbursements paid to the District shall
be applied toward outstanding bond ob%ati{ms of the Distriet.

i&\@ receive developmen)

QQ 18, Notices. All natj nands, requests or other com 1[‘13 to be sent by one ©Q%
\Q party to the other hercunder orxequired by law shall be in writl g@l shall be deemed to have @

been validly given or serg delivery of same in person t@t@@ dress or by courier delivery, | @
via United Parcel Se?' ;\gf other nationally recognize ight air courier service, or 1}}@0

&F @
@%\ depositing same in @ ited States mail, postage prepa ressed as follows:
@@ @@ the District: Bench I@%b!ic Infrastructure District @@
¢/o SnowdEnsen & Reece, PC
912 West 1600 South, Ste. B200
St. George, UT 84770

Qﬁ Q%ﬁttn: Matthew J. Ence Qﬁ
O ® hone: (435) 628-3688 e
© To the CE%Q Hurricane City ©

> S

Ne 147N87OW D )
%&\@ Hurricane, UT > (5%\@2\((&
' ©

<

O Attn: City M
@@ @@ Phone: @ 22811 @Q
All notices, demands, requests or other communications shall be effective upon

such personal delivery or one (1) business day afier being deposited with United Parcel Service or
other nationally recognized overnight ai§ courier service or three (3) business,days after deposit in

rited States mail. By giving th party hereto at least ten (10) d itten notice thereol %
@Q ) ©©Q

ccordance with the provisio@@: f, cach of the Parties shall haye thpight from time to time

\© to change its address.
” Iy & B
19, Amen » This Agreement may be ame odified, changed, or tctmmatgc‘@

O
(5&\ in whole or in part o a written agreement duly auth and executed by the Parties h

©©© and without ame@nt to the Governing Document©© ©©

20. ssignment. Neither Party heretu@i assign any of its rights nor delegate any of
its duties hereunder to any person or entity without having first obtained the prior written consent

; Ee 3
o @ o \@ o @ o \@
& & & '
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of the other Party, which consent will not be unreasonably withheld. Any purported assignment
or d%gatian in violation of the provisio%hereof shall be void and ineffectua. Q%

Q 21, Default/Remedies l@ event of a breach or defa (@ﬁbgs Agreement by any @@
rty, the non-defaulting Pa @;@P[ be entitled to exercise all © s available at law or in \
. @ equity, specifically ipc]udi@ its for specific performance an monetary damag§§. In the o @
. @ event of any proceedingt ree the terms, covenants or @ons hereof, the prevailing P
g&\ in such proceeding sﬁ‘% ¢ entitled to obtain as part oﬁ%&udgmcnt or award its reasonaBla

«§ attorneys’ fees. ©©> ©©> Q
© 22, @m. This Agreement shall termina

upon the earlier to occur of dissofution of
the District or fifty (50) years from the date hereof.

%3. Governing Law and Vcnus%’]‘his Agreement shall be governe m\ d construed under %
ws of the State of Utah. Q Q

s % Q
© 24, Inurement. Ea @

\ @ the terms, covenants and conditicis hereof shall be binding . Q&\
. 3 . . . " 3 " H
o@ upon and inure to the be?eﬁK he Parties hereto and their res e successors and assigns. @

& : i :
6@ 25,  Integr X This Agreement constitutes \Lire agreement between the P
S | “

with respect to the ers addressed herein. All pri 1ssions and negotiations rega@@
© subject matter ! are merged herein.

26.  Parties Interested Herein. Nothing expressed or implied in this Agreement is

intended or shall be construed to confer ugon, or to give to, any person other than the District and %
the CHy any right, remedy, or claim un@( by reason of this Agreement (@: covenants, terms, Q
the covenants, terms, condit 1@

d provisions in this @@

ions, or provisions thereof,
greement by and on behalf o% istrict and the City shall be fog t le and exclusive benefit \
f the District and the City, °
o@olc istrict an Elo}f@@ 0@{@} 0\@@
Q%\Q 27. Severa@@ If any covenant, term, condit@%}%ar provision under this Agreen %%ts\
@@) shall, for any reasogf@ eld to be invalid or unenforceabl?, the invalidity or Llnenfon'w'f

E such covenant, ondition, or provision shall n@éct any other provision containgdhrerein,
the intention bej

that such provisions are severable:
28.  Counterparts. This Agreement may be executed in one or more counterparts, each
of w%1 shall constitute an original an of which shall constitute one andsthe same document.

R 5 @t = ) @\:”
Q© 29 Paragraph Headings. Paragraph headings are inse:rteclX for gonvenience of reference \©
nly. .
\ ) &@\ Q\@

%) k @ ' o,
o\Q\ 30.  Defined X Capitalized terms used hcre@@ot otherwise defined shall h@
Q& the meanings ascribed4othem in the Gaverning Docume@ ©
SN O S O

. R o 8
W A o X
N N O O
& & & &

N N N S
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. @\ , @\ INEMSRUQ®£ DISTRICT , @
& O O O
: 4 L {
o o oo c
@@ @ @@cmdeﬂt @Q
Attest:
@@e%reisry ©m\\ @Q% @Q%
© O O ©
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N N 4 N
% g P %
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