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TRUST DE
A5 -HE o@\ IR\VRLDEED

@ N
& S TRUST DEED made this$cS Vday of _Decembe , 2022 @ctive Date”), between CW @ws 6,
&, a Utah limited liability com > as “Trustor”, Cottonwood Ti surance Agency, Inc., as “Tr , and DJ

@Q ACK, LLC, a Utah |imite$ company, as “Ben efﬁﬂ@@ @@

S S
o O
N O

WITNESSETH: That Trustor conveys and warrants to Trustee in Trust, with power of sale, the following described
property, situated in Washington County, State of Utah:
o o)

%}t er with all the estate, right, 't@nd interest, including insura e@nich Trustor now has or mayheredfter,
acqu @ her in law or in equity, in an: aid premises; to have and to‘%@ the same, together with the lﬁ@ gs and
i P\:ments thereon and all altefatic (idw or hereafter made ther %@ﬁb uding all
inery, equipment, material, appliz r installed or placed in said gs or on said
@ al property and all other simifacitems and things; all of the it d things so specified and al similar items or
© things, whether now or her@r placed on the property, being hereby declared to be, and in allcifcumstances, shall be
construed to be, for and in connection with the purposes and powers of this trust deed, things affixed to and a part of the
realty described herein, the specific enumerations herein not excluding the general, and together with all singular lands,
tenements, hereditaments, reversion and reversions, remainder and remainders, rents, issugs, profits, privileges, water rights%

@Q% @Q%See attached Exhibit A

water compan @ s or stock (with all certificat for to be delivered to Benefi d appurtenances of every ki

and natur to belonging or in any wa ining, or which may be h@@r acquired and used or enjoy, h

said property, or any part thereof, SUB% OWEVER, to the right, powe nd authority hereinafter giv&& and
@) KN@

conf pon Beneficiary to collect ly such rents, issues and pro
g%\@ °a® % ‘\@
FOR THE PURPOSE OF § G: (1) payment of the inde ess evidenced by a promisso , of even

ate herewith in the principal t of Six Hundred Thousand
payable to the order of Beneficiary at the time, in the manner ith interest as therein set forth, and any extensions
and/or renewals or modifications thereof (the “Note™); (2) the performance of each agreement of Trustor herein contained;
(3) the payment of such additional loans or advances as hereafter may be made to Trustor, or their respective successors or
assigns, when evi%gn:ed by a promissory note or no%eciting that they are secured by.this Trust Deed; and (4) the Q%

payment of all xpended or advanced by B ry under or pursuant to the -n‘-:& ereof, together with interest
thereon as rovided. @ @ @@

TO @@ECT THE SECURITY OFOT@RUST DEED, TRUSTOROA@@S: > f@'\

W 1. To keep said pro in good condition and repair; %’to remove or demolish any ihg thereon; to
@amplete or restore promptl in good workmanlike mam building which may be ¢ cted, damaged or
destroyed thereon; to comp@th all laws, covenants and res ns affecting said property inc g without limitation
all applicable local, state and federal laws, rules, regulations and ordinances relating to land use, zoning or protection of the
environment, or to the generation, use, storage, removal, transportation, handling or disposal of toxic materials, hazardous

substances, hazar% waste or other similar materia%r substances; not to commit or p%:‘it waste thereof; not to commit,%
suffer or permitanyact upon said property in vio of law; to do all other acts om the character or use of
property asonably necessary, the s efiumerations herein not exclyding the general. @

°§@\. To provide and maintaii\@rance, of such type or types g@\nounts as Beneficiary may \, on the

ments now existing or her rected or placed on said propéi uch insurance shall be carriédis’ companies
oved by Beneficiary with los le clauses in favor of and in acceptable to Beneficiary.
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@Q 3. To deliver @a@ for and maintain with Bene <1> until the indebtedness secur@%eby is paid in full,

such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any extensions
or renewals thereof or supplements thereto, and to deliver all certificate for water company shares or stock appertaining to

said property. % % % %
4. ©% appear in and defend any (@ac Qor proceeding purporting te security hereof, the title@i@g

propertyor the rights or powers of Bene or Trustee; and should Bengéficiary or Trustee elect to also ap n or

defe 0% such action or proceeding, 1.4y all costs and expenses, includingcost of evidence of title and a y’s fees

sonable sum incurred by Benkficiary or Trustee. N O
S ) ®

@@ 5. To pay at Ie@@@% 0) days before delinquenc@(es and assessments affectin roperty, including
all assessments upon water pany stock and all rents, assessiments and charges for water, appuftenant to or used in

connection with said property; to pay, when due, all encumbrances, charges, and liens with interest on said property or any
part thereof, which at any time appear to be prior or su%erior hereto; to pay all costs, fees, and expenses of this Trust.

6 @ 4T i : % : 59
-~ (yShould Trustor fail to make a nt or to do any act as herein ided, then Beneficiary or Tru
but witho g @ @ w

ation so to do and without'notice to or demand upon Trusto ithout releasing Trustor fr ny
obligatioti;thereof, may: Make or do the in such manner and to such exteat as either may deem necess protect
t ity hereof, Beneficiary or being authorized to enter ) id property for such purposes; mence,
Hl@r in and defend any action or eding purporting to affect the ity hereof of the rights or powé@ eneficiary
Cor either appears

@ Tustee; pay, purchase, conte compromise any encumbranc Ehatge or lien which in the jud
to be prior or superior heretog andin exercising any such powers@ r any liability, expend whatever ainounts in its absolute

discretion it may deem nece:
reasonable counsel fees.

7. &% the Beneficiary shall have th@?%)‘n to inspect said property at @%ynes during usual business hon.@
for compa@ ating where the property isdo¢ajed. ©© ©©

ry therefor, including cost of evidence of title, employment of coinsel and payment of

To pay immediately a@hout demand all sums expe&@\hewunder by Beneficiary or J @ee with

i @@om date of expenditure u % at the default rate set forth i otes or any loan agreements éxecuted with
@o&s. If no default rate is giv ch interest shall accrue at th@nnum rate set forth in the Noté€ wiitil paid. The

©© payment of such sums and i shall be secured hereby. @
9. Should said property or any part thereof be taken or damaged by reason of any public improvements or

@@

condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all
compensation, awatds, and other payments or relief %efor, and shall be entitled to its option to commence, appear in and

prosecute in it @ name, any action or proceed'%, r to make any compromise 0% ement, in connection with su
taking or e’ All such compensation, a@@, amages, right of action an ds, including the proceed
d

policiesﬁ% e and other insurance affectiﬁ% property, are hereby assigne eneficiary, who may, aﬁert%gr ting

the all its expenses, including att s fees, apply the same on any'iade btedness secured hereby. Tru ees to

e such further assignments offanycompensation, award, _'-_-.'-'C:=‘. rights of action and proc eneficiary
rustee may require. ® @ ®

10. At any time and from time to time upon wriﬁe:@uest of Beneficiary, payment oftitg'fees and presentation

of this Trust Deed and the Notes for endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the
making of any mapor plat of said property; (b) join inlgranting any easement or creatingany restriction thereon; () join ir%
any subordin other agreement affecting st Deed or the lien or cha eof; (d) grant any extensio *@
modificatipn ©f the terms of this loan; (e) r@ y, without warranty, all or afy part of said property; (f) take @r
on

additional security for the payment thereo ¢ grantee in any reconveyancémay be described as “the person s
enti ereto,” and the recitals therei “oflany matters or facts shall be co clusive proof of the truthfulness th reaf’ Trustor
this paragraph. A3

to pay reasonable Trustee’s @ r any of the services mentio

8
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© 11 Trustor hc:r@p gns absolutely to Beneficiary, Quring the continuance of these trust all rents, issues,

royalties, and profits of the erty affected by this Trust D nd of any personal property ed thereon Until a
default in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or until
Beneficiary gives notice otherwise, Trustor shall be permitted to collect all such rents, issves, royalties, and profits eamed
prior to default asq%zy become due and payable. If:a\default occurs as aforesaid O@Beneﬂciary’s notice, Trustor’s%
privilege to ¢ y of such moneys shall ce@n Beneficiary shall have the i stated above, with or wit
taking possession of the property affected hereby;to collect all rents, royalties, iss@ profits. Failure or discontifiu
iary at any time or from time t?%@e to collect any such moneys hall not in any manner affect the equent
ent by Benefi c:ary of the righ ér, and authority to coflect the ¢ ame; Nothlng contained herein, n xercise
ight by Beneficiary to collez@ be, or be construed to be, rfs‘.\“i ation by Beneficiary or any cy, lease or
ption, nor an assumption of li @l@ nder, nor a subordination of th¢ it or charge of this Trust Deed t such tenancy,

@@Iease or option. @ @@ @@

12.  Upon any default hereunder or any default under the indebtedness secured hereby, Beneficiary may at any
time without notice, either in person, by agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the
appointment of iciary as such receiver), and wjthiout regard to the adequacy of an rity for the indebtedness hereb
secured, e and take possession of sa l@a rly or any part thereof in i name sue for or othemis%

ion

said rents, tssties, and profits including those ue and unpaid, and apply e, less costs and expenses of o
and collection, including reasonably attom% fees, upon any mdebledness hereby, and in such order ag @geﬁciary

rmine. x@ 5 ©\

@ 3. The entering u@nd taking possession of said . the collection of such ren @ues and profits,

© or the proceeds of fire and insurance policies, or compe or awards for any taking or @%e of said property,
and the application or release thereof as aforesaid, shall not curé or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

@©®

%%m on the part of Beneficiary mptly enforce the right here shall not operate as a wawer@
such nght .@ waiver by Beneficiary of m It or acceptance of payme sum secured hereby after its @b
date sh onstitute a waiver of any o sequent default.

rty for the purposes of taxati ny lien thereon, or changmg “ e taxation of
deeds or debts secured b deeds, or the manner of the -1\1\‘-<-_ on of any such taxes, so as this Trust Deed,
the indebtedness secured he@ shall immediately become duetan payable at the option of the iciary.

@ oy
%% @ In the event of the e aﬂer the date of this Trusts r\- of any law deducting fro @Q& of the
PN -

16. Time is of the essence hereof. Upon default in the payment of any indebtedness secured hereby or in the
greement hereunder or in the ev a receiver or a trustee is appointed,for Trustor or Trustor’s property.

or Trustor ma assignment for benefit or ¢ or Trustor becomes insolv a petition is filed by or agai
o any of the United State ptcy Code, as amended, a s secured hereby shall imm y
becom %Ig d payable at the option of Beheficiary. In the event of such defa eneficiary may execute or cau@& stee

lection to cause said pro &@ sold to satisfy the obhgatlo eof and

e shall file such notice for
neficiary also shall, if request@

n each county wherein sai rty or some part or parcel t
eposit with Trustee, the Note all documents evidencing e

@@ ereby. @@ @@ @@

17. After the lapse of such time as may then be required by law following the recordation of said notice of
default, and notice of default and notice of sale having been given as then required by law, Trustee, without demand on

Trustor, shall se]lssiid property on the date and at the-time and place designated in said-aotice of sale, either as a whole or%
in separate , and in such order as it may d ine (but subject to any statuto of Trustor to direct the ord

which suc

perty, if consisting of several lots or parcels, shall be sol public auction to the highest(bi

se price payable in |&Wﬁ.l| mcgn the United States at the time %& The person conducting th%%gle may,
&“.ﬁ“ e the sale from time to time extent permitted by law u shall be
‘ -& Stice of postponement shall be g@ y public declaration thereof h person at

deli

the sale. Trustee shall execu ver to the purchaser its D onveying said

S N
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@@pmperty so sold, but withouenant or warranty, express ied. The recitals in the Dee matters or facts
shall be conclusive proof of theltruthfulness thereof. Any perso\&ncluding Beneficiary, may bid atthe sale. Trustee shall
apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale,
including the payment of the Trustee’s and attorney’s fees; (2) cost of any appraisals, environmental audits, and evidences
of title procured in-connection with such sale and reve%ie stamps on Trustee’s Deed; (3)all sums expended under the terms%
hereof, not th d, with accrued interest fm@ y of expenditure at the defa set forth in the Note or an
agreeme&tg @ ted with the Note. If no defaultrate is given, such interest sha@ e at the per annum rate set n
4) a 0

the N}o% Il other sums then secured %ge y; and (5) the remainder, if the person or persons le a@n itled
ther the Trustee, in its discretion deposit the balance of such ds with the County Clerk of ounty in
N

the sale took place. N N
y d r

@@ 18.  Trustor agregﬁ@urrender possession of the t@bove described Trust proper@e Purchaser at the
aforesaid sale, immediately aftér such sale, in the event such posséssion has not previously been suriendered by Trustor.

19. Upon the occurrence of any default hereunder or any default under the indebtedness secured hereby,
Beneficiary sha ¢ the option to declare all sun@%ured hereby immediately due ayable and foreclose this Tru
re of mortgages on real pr Beneficiary shall be enti

Deed in th r provided by law for the :’@@
recover § proceeds all costs and expenses.ificident thereto including apprx

i environmental audits, eviderC\ itle
and re ble attorney’s fees in such am as shall be fixed by the court. @ o @
2 5 @ 2 @ 3 \
@ 20. This Trust Deed i @@nded to be an assignment, sec agreement and pledge pursua@ the Uniform
e

(Gommercial Code and other a law for any of the ite ified above as part of the which, under
pledge pursuant to the Unif mmercial Code or

@Qapplicable law, may be sub@ an assignment, security inte
such other law, and Trustor hereby grants Beneficiary a security interest in said items. This Trust Deed is also a financing
statement and fixture filing to be recorded in the real estate records of the county in which the property is located. Trustor
agrees that Beneficiary may file this Trust Deed, or a reproduction thereof, in any other, jurisdiction or other appropriate
index, as a ﬁna@ statement for any of the iteciﬁed above as part of the @y or for any other purpose. %
addition, T@@ grees to execute and delive@«y@ eficiary, upon Beneﬁciary@u t, any other financing stateménts;
as well a%e nsions, renewals and amendments thereof, and reproductions ofg rust Deed in such form as B ary
may r@ to perfect a security intere 6& respect to said items. Upon© or’s breach of any covenant @ement

a secured party under the Uni

or contained in this Trust fwhen due all sums secured by thi§ Trust Deed,
eficiary shall have the remedi
&yt Beneficiary’s option may oke the remedies provided

ommercial Code and other able law and,

Trust Deed as to such item xercising any of

@ said remedies, Beneficiary proceed against the items of property and any items or per property collateral
specified above as part of the property separately or together and in any order whatsoever without in any way affecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided in this Trust Deed.

21, @%ﬁciaw may appoint a succ@%’ustee at any time by filing ord in the office of the @@
cg fﬁ] S e
stee

Recorder county in which said prop. ome part thereof is situate bstitution of trustee. From tlie
itution is filed for record, the ne\%é@ ee shall succeed to all the po , duties, authority and title of
in or of any successor trust ¢ (Each such substitution shall L ‘exéecuted and acknowledged and iotice thereof
given and proof thereof mq@ the manner provided by Iaw@ @\
©

@@ 22. The rights w@-edies of Beneficiary under t @st Deed are cumulative. Th ise by Beneficiary
of one right or remedy under this Trust Deed shall not constitute an election of remedies to the exc n of other rights and
remedies. Trustor hereby waives all claims that Beneficiary Marshall assets of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs,

. &
! '5.%

ncluding the covenants to
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23. Trustee acc@@ Trust when this Trust Deed, @xecuted and acknowledged, i @e a public record
as provided by law. Trustee t obligated to notify any party 0 of pending sale under any ot rust Deed or of any
action or proceeding in which Trustor, Beneficiary, or trustee shall be a party, unless brought by Trustee,

24, If%lxor any part of said propenty or%interest therein is sold or transfe by Trustor (or if a beneficial
interest in Tru old or transferred and Trust t a natural person or person is'a corporation, partnership, t
or other legal ¢ntity) without Beneficiary’s pr@@en consent, excluding a tra@ y devise, descent or by operatiop=of
law he death of a joint tenant, then neficiary may, at Benefici iciary”s option, declare all the sums see}u%%by this
d to be immediately due and e. @ . @
D N

N

% 5. Trustor hereby ageegs to indemnify, defend, and holdihiatinless Beneficiary, its successo signs, officers,

@@dtrectors employees and a@amm any loss, hability, co@ﬁ’y, expense or damage, meggwithom limitation
court costs and attorneys” fees“and expenses, in connection with*or arising from the presence, ¢ , seepage, leakage,
spillage, discharge or emission on or from the property encumbered by this Trust Deed of any hazardous or toxic substances,
materials or waste that are or may be regulated by federal, state or local law. This indemnification (a) shall survive the
release, foreelos@r satisfaction of this Trust De @‘%the transfer of the property en red hereby, (b) is separate a@%

distinct f:@@ her obligations under this T@ ed and the indebtedness sec v, and (c) is not secured
Trust

@Q\@ This Trust Deed sha J\ Onstrued according to the la s\ﬁfﬁ% State of Utah. O\Q\f@
@ 7. Notwithstandin provision herein or in the Not (thie total liability for payments i%@lﬂtum of interest
© shall not exceed the limits n@ posed by the applicable law State of Utah.
28. If any provision hereof should be held unenforceable or void, then such provision shall be deemed separable

from the remamm%mvisions and shall in no way aff%t the validity of this Trust Deed.

ﬁe undersigned Trustor mqﬁt a copy of any notice of @{%d of any notice of sale hc[@]@@

be mall im at the address herembefo \ X
0

NG 50 N O
@@ [Remam@@ age left intentionally blank, @ re page follows.] @
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©<\© IN WITNESS WHERE @stor has executed this Trus%@@s of the Effective Date. ©©©
TRUSTOR

CW THE VIEWS 6, LLC,

© @Q% ©©Q a Utah limited liability con@@/ @ @Q%

Cole West Hoine,

5 - @ a Utah limj blllty company @
Q{X\@ g&\@ Its:  Managgro @@
©©© \3@© By: velopment Group, LLC, @@
aUtah limited liability company
Its: Manager

e (e o By

\ \ Name: Coli ight \
NG N C N
& 0\® & O\Q\ Its: @@@agﬂ & O\Q\
\ \\ \ N\
© STATE OF UTAH © ) © ©

COUNTY OF D
%S < e 4

3 ©

On the 2022, bf@ne personally appeared, Co;%@ght whose identity is personax)@

kno e (or proven on the basis of s, :;E}": ctory evidence, and who by meduly swom/affirmed did say that @ s the
@%@r of CW Development Grou , the Manager of Cole West

and that said document was ;{\ e by him in behalf of said limj bility company by authority governing

LC, the Manager, of CW ig:g ews 6,
uments, and said Colin W ;_f-.o knowledged to me that sau@ liability company execut%.@

Witness my hand and official seal.

s TONY HILL
A \ ,: Notary Puldic, Staie of Utah
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EXHIBIT A
PROPERTY DESCRIPTION
:-hOt 94, @%‘ CO&R'AQL CA;QY%I\:aI:HQccording to the official plat @@Qs recorded in the office of @QQ%
e gion L.oun ecorqger, ok.Utan.
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