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TRUST DEED

WithAssignmentofRents

THIS TRUST DEED, made this19thday ofDecember,2022,betweenSpencerPack and
Abraham Pack,asTRUSTOR, whose addressis2017 LexingtonHillsDrive,Sandy,Utah 84092,
StewartTitleofUtah,Inc.as TRUSTEE, and SimpleHard Money, LLC asBENEFICIARY,
whoseaddressis1393TurnbenyDrive,Syracuse,Utah 84075,

WITNESSETH· ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST,
WITH POWER OF SALE, thefollowingdescribedproperty,situatedinWASENGTON County,
StateofUtalt

..

LotEighty-Seven(87),Canyon RidgeSubdivision,accordingtotheOfficialPlatthereoton
fdeintheOfficeoftheRecorderofWashingtonCounty,StateofUtah.

ParcelNo.: b C r J ll-S1

PropertyAddress: 322Nord13420West

Hurricane,Utah84737

Togetherwithallbuildings,fixturesand improvementsthereonandallwaterrights,rightsof

way,easements,rents,issues,profits,income,tenements,hereditament,privilegesand appurtenances
thereuntobelonging,now or hereafterused or enjoyedwith saidproperty,or any partthereot
SUBJECT, HOWEVER, totheright,power and authorityhereinaftergiventoand conferredupon
Beneficiarytocollectandapplysuchrents,issues,andprofits;

FOR THE PURPOSE OF SECURING (1)paymentoftheindebtednessevidencedby aTrust
DeedNoteofevendateherewith,intheprincipalsurnof$185,000.00made by Trustor,payabletothe
orderof Beneficimyatthetimes,in themanner and with interestas thereinsetforth,and any
extensionsand/orrenewalsormodificationsthereof;(2)theperformanceofeachagreementofTrustor
hereincontained;(3)thepaymentofsuchadditionalloansor advancesashereaftermay be made to

Trustor,orhissuccessorsorassigns,when evidencedby a promissorynoteornotesrecitingthatthey
aresecuredby thisTrustDeed;and(4)thepaymentofallsums expendedoradvancedby Beneficiary
underorpursuanttothetermshereottogetherwithinterestthereonashereinprovided.

TO PROTECT THESECURITY OF TES TRUST DEED, TRUSTOR AGREES:
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1.To keepsaidpropertyingood conditionandrepair;nottoremoveordemolishany building

thereon,tocompleteorrestorepromptlyand ingoodandworkmanlikemanneranybuildingwhichmay
be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;nottocommit orpermitwastethereof;nottocommit,sufferorpermitany act

upon saidpropertyinviolationof law;todo allotheractswhich from thecharacteror use of said

propertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and

ifthe loan securedherebyor any partthereofisbeing obtainedfor the purposeof financing
constructionofimprovementson saidproperty,Trustorfurtheragrees:

(a)To commence constructionpromptlyandtopursuesame withreasonablediligence
tocompletioninaccordancewithplansand specificationssatisfactorytoBeneficiary,
and

(b)To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2. To provideand maintaininsurance,ofsuchtypeortypesand amountsasBeneficiarymay

require,on theimprovementsnow existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbe carriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorof

and in form acceptableto Beneficiary.In eventof loss,Trustorshallgiveimmediatenoticeto

Beneficiaiy,who may make proofofloss,and eachinsurancecompany concemed isherebyauthorized

anddirectedtomake paymentforsuchlossdirectlytoBeneficiaryinsteadoftoTrustorandBeneficiary

jointly,andtheinsuranceproceeds,orany partthereotmay be appliedby Beneficiaty,atitsoption,to

reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,payforandmaintainwithBeneficiatyuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceandanyextensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,

thetitletosaidproperty,ortherightsorpowersofBeneficiaryorTmstee;and shouldBeneficiaryor

Trusteeelecttoalsoappearinordefendany suchactionorproceeding,topay allcostsand expenses,

includingcostofevidencetotitleand attorney'sfeesina reasonablesum incurredby Beneficiaryor

Trustee.

5. To pay atleast10daysbeforedelinquencyalltaxesandassessmentsaffectingsaidproperty,

includingallassessmentsuponwatercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorusedinconnectionwithsaidproperty;topay,when due,allencumbrances,charges,
and lienswithinterest,on saidpropertyorany partthereof,which atany timeappeartobe prioror

superiorhereto;topay allcosts,fees,andexpensesofthisTrust

6. To pay allcostsand expensesofcollection(includingTrustee'sand attorney'sfeesinevent

ofdefaultinpaymentoftheindebtednesssecuredhereby)andtopay reasonableTrustee'sfeesforany
servicesperformedby Trusteehereunder,includingareconveyancehereof

7. Should Trustorfailto make any payment or to do any act as hereinprovided,the

BeneficiaryorTrustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustor

andwithoutreleasingTrustorfrom any obligationhereof,may: Make ordo thesame insuchmanner

andtosuchextentaseithermay deem necessarytoprotectthesecurityhereofBeneficiatyorTrustee

beingauthorizedtoenterupon saidpropertyforsuchpurposes;commence, appearinand defendany
actionorproceedingpurportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryor
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Trustee;pay,purchase,contest,orcompromiseanyencumbrance,chargeorlienwhichinthejudgment
ofeitherappearstobe priororsuperiorhereto;and inexercisingany suchpowers,incurany liability,

expendwhateveramountsinitsabsolutediscretionitmay deem necessarytherefor,includingcostof

evidenceoftitle,employcounsel,andpayhisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expendedhereunderby Beneficiaryor

Trustee,withinterestfromdateorexpenditureattherateoftwelvepercent(12%)perannum untilpaid,
andtherepaymentthereofshallbe securedhereby.

IT IS MUTUALLY AGREED THAT:

9. Shouldsaidpropertyor any partthereofbe takenor damaged by reasonof any public

improvementorcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,

Beneficiaryshallbe entitledtoallcompensation,awards,and otherpaymentsorrelieftherefor,and

shallbe entitledatitsoptionto commence, appearinand prosecuteinitsown name, any actionor

proceedings,ortomake anycompromiseorsettlement,inconnectionwithsuchtakingordamage. All

such compensation,awards,damages,rightsof actionand proceeds,includingtheproceedsof any

policiesof fireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who

may, afterdeductingtherefromallitsexpenses,includingattomey'sfees,applythe same on any
indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassigmnentsofanycompensation,

award,damages,andrightsofactionandproceedsasBeneficiaryorTrusteemay require.

10.At anytimeandfromtimetotimeupon writtenrequestofBeneficiary,paymentofitsfees

and presentationofthisTrustDeed and thenoteforendorsement(incaseoffullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any personforthe payment of the

indebtednesssecuredhereby,Trusteemay (a)consentto the making of any map or platof said

property;(b)joinin grantingany easementor creatingany restrictionthereon;(c)joinin any
subordinationorotheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,
withoutwarranty,allorany partofsaidproperty.The granteeinany reconveyancemay be described

as "thepersonorpersonsentitledthereto",and therecitalsthereinof any mattersof factsshallbe

conclusiveproofoftruthfulnessthereofTrustoragreestopayreasonableTrustee'sfeesforany ofthe

servicesmentionedinthisparagraph.

11.As additionalsecurity,TrusterherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsofthepropertyaffectedby thisTrustDeed and of any

personalpropertylocatedthereon.UntilTrustershalldefaultin thepayment of any indebtedness

securedherebyor in theperformanceof any agreementhereunder,Trustorshallhave therightto

collectallsuchrents,issues,royalties,and profitsearnedpriorto defaultas theybecome due and

payable.IfTrustorshalldefaultasaforesaid,Trustor'srighttocollectany ofsuchmoneys shallcease

andBeneficiaryshallhavetheright,withorwithouttakingpossessionofthepropertyaffectedhereby,
tocollectallrents,royalties,issues,andprofits.FailureordiscontinuanceofBeneficiaryatanytimeor

from timetocollectany suchmoneys shallnotinany manner affectthesubsequentenforcementby

Beneficiatyoftheright,power,and authoritytocollectthesame. Nothingcontainedherein,orthe

exerciseof therightby Beneficiaryto collect,shallbe,or be construedtobe,an affinnationby

Beneficiaryofanytenancy,leaseoroption,noran assumptionofliabilityunder,nora subordinationof

thelienorchargeoftheTrustDeed toanysuchtenancy,leaseoroption.
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12.Upon anydefaultby Trustorhereunder,Beneficiatymay atany timewithoutnotice,either

inperson,by agent,or by a receivertobe appointedby a court(Trustorherebyconsentingto the

appointmentofBeneficiaryas suchreceiver),and withoutregardtotheadequacyofany securityfor

theindebtednessherebysecured,enterupon andtakepossessionofsaidpropertyoranypartthereofin

itsown name suefororotherwisecollectsaidrents,issues,and profits,includingthosepastdue and

unpaid,and applythesame,lesscostsand expensesofoperationand collection,includingreasonable

attorney'sfees,upon anyindebtednesssecuredhereby,andinsuchorderasBeneficiarymay determine.

13. The enteringupon and takingpossessionof saidproperty,thecollectionof suchrents,

issues,andprofits,ortheproceedsoffireand otherinsurancepolicies,orcompensationorawardsfor

anytakingordamage ofsaidproperty,andtheapplicationorreleasethereofasaforesaid,shallnotcure

orwaiveanydefaultornoticeofdefaulthereunderorinvalidateany actdonepursuanttosuchnotice.

14. The failureon thepartofBeneficiarytopromptlyenforceany righthereundershallnot

operateasa waiverofsuchrightand thewaiverby Beneficiaryor any defaultshallnotconstitutea

waiverofanyotherorsubsequentdefault

15.Time isoftheessencehereof.Upon defaultbyTrusterinthepaymentofanyindebtedness

securedherebyor intheperformanceof any agreementhereunder,allsums securedherebyshall

immediatelybecome due and payableattheoptionof Beneficiary.In theeventof such default,

Beneficiarymay exercise,orcauseTrusteetoexercise,allrights,includingthepower ofsale,granted
orallowedhereunderorby thelawsoftheStateofUtah.

16.Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclare

allsums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthemanner

providedby law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto

recoverinsuchproceedingallcostsand expensesincidentthereto,includingcostoftitlesearchand a

reasonableattorney'sfee.

17.Beneficiarymay appointa successortrusteeatanytimeby filingforrecordintheofficeof

the County Recorderof each county in which saidpropertyor some partthereofissituated,a

substitutionoftrustee.The new trusteeshallsucceedtoallthepowers,duties,authorityandtitleofthe

trusteenamed hereinor any successortrustee.Noticeof substitutionof trusteeshallbe givenas

requiredby law.

18. ThisTrustDeed shallapplyto,inuretothebenefitof and bindallpartieshereto,their

heirs,legatees,devisee,administrators,executors,successorsand assigns.AllobligationsofTrustor

hereunderarejointand several.The term"Beneficiary"shallmean theowner and holder,including

any pledgee,of thenotesecuredhereby. In thisTrustDeed, wheneverthecontextrequires,the

masculinegenderincludesthefeminineand/orneuter,andthesingularnumber includestheplural.

19.TrusteeacceptsthisTrustwhen thisTrustDeed,dulyexecutedand acknowledged,ismade

a publicrecordasprovidedby law. Trusteeisnotobligatedtonotifyanypartyheretoofpendingsale

underany otherTrustDeed orof any actionorproceedinginwhich Trustor,Beneficiary,orTrustee

shallbea party,unlessbroughtby Trustee.

20. The TrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.
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21. The undersignedTrustorrequeststhata copy ofany noticeofdefaultandofanynoticeof

salehereunderbemailedtohim attheaddresshereinbeforesetforth.

Signatureo Truster

SpeGEef ack

STATE OF UTAH )

COUNTY OF

On the 19thday of December, 2022,personallyappearedbeforeme SpencerPack and

Abraham Pack,thesignersoftheaboveinstrument,who dulyacknowledgedtome thattheyexecuted

thesame.

NOTARY P

BRTFTANYVROTNEY

a HoiantPublicStateofUtah

} My CommissionExpkes
on:

*t, / January25,2026
*=' Comm. Numben 722605
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