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Q@QTION DEED OF TRUST- | ©©

ary 10, 2023, among CY\THE VIEWS 6, LLC, a Utah, @\

le DEED OF TRUST is dated

R A
v@ flimited liability company, :*"'} address is 1222 WEST ni’é“ CROSSING BLVD STE #os@
i CENTERVILLE, UT 84 r'-'«'o rustor”); Goldenwest Fedéi 10 edit Union, whose addr

AN
o Corporate Branch, 5O ?\*; D3 {referred to below s

<®© as "Lender" and someti JOLOENWEST FEDERAL CREDI N,
@ whose address is 5025 SOUTH ADAMS AVENUE,'S. DGDEN, UT 84403 (referred ow as
"Trustea").

CONVEYANCE AND GRANT. For valuable consideration, Trustor irrevocably grants and conveys to Trustee in trust,

with powsr of sale, for the banafit of Lender as Bensficiary. all of Trustor's right, title, and interest in and to the

toltlowing described real property, together with all_e) isting or subsequently erected or affi uildings, improvements %
it8s: all casements, rights of way, and Apances; all water, water rights and hts lincluding stock in @Q

it “‘\*.* ditch or irrigation rights); and gll o Rt rights, royalties, and profite rel real property, including
ithout limitation all minerals, oil, gas, (Géothermal and similar matiers, (the operty™) located in

N SHINGTON County, State o : N\ @
°\@' Lot 118, VIEWS AT C CANYON PHASE 6, accordin the official plat thereof ag~ .
@Q recorded in the offi o Washington County Reco tate of Utah. ®©
Q) The Real Prop address is commonly as NO ADDRESS A D,
@@ WASHINGTON, 80. The Real Property m@ cation number is W-VIEW-6-118.
Trustor presently assigns to Lender (also known as Banoficiary in this Deed of Trust) all of Trustor's right, title, And

interest in and to all presant and futura lasses of the Property and all Rents from the Property. In addition, Trustor
grants to Lendar a Uniform Commercial Code security intarast in the Personal Property and Rents.
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Al ALL OBLIGATIONS UNDER THE .\‘IBHE RELATED DOCUMENTS, DEED OF TRUST. THIS @
@ F TRUST, INCLUDING THE A OF RENTS AND THE SECUR! ST IN THE RENTS AND @
ONAL PROPEATY, IS ALSQ G SECURE ANY AND ALL OF BOR S OBLIGATIONS UNDER THAT X
CERTAIN CONSTRUCTION LOAN A ENT BETWEEN BORROWER AND LE% OF EVEN DATE HEREWITH. ANY: @
OXO EVENT OF DEFAULT UNDER STRUCTION LOAN AGREEMENT, OF THE RELATED DOCUME X
9 @ REFERRED TO THEREIN, SH 0 BE AN EVENT OF DEFAULT IS DEED OF TRUST. THIS D
N TRUST IS GIVEN AND AC ON THE FOLLOWING TERMS:
@ TRUSTOR'S REPRES @NS AND WARRANTIES. Trustor w: that: (s} this Deed of Trust is @d at
@ Borrower's request st the request of Lendar; (b} Trustor:hes  the tull power, tight, and aulhoﬂc@ ter into
@ this Deed of Trust hypothecate the Property; (¢} the p ions of this Deed of Trust do not t with, or

@

&
o \@
@Qﬁ)@

result in a defsult under any sgreement or other instrument binding upon Trustor and do not result in a violation of any
law, regulation, court decree or order applicable to Trustor; (d) Trustor has established sdequate meens of obtaining
from Borrower on a continuing besis information sbout Bosrower's financial condition; and (e} Lender has made no
represe tion to Trustor about Borrower {includ ithout limitation the creditworthiness of Borrower}.

fenses arising by reason of any "o .@ tion” or "anti-deficiency” &%

v from bringing any action aga.@ , including a claim for
o

. @ ay other law which may pre
igncy to the extent Lender is otherwige tlad to a claim for deficiency, befo after Lender's commencement

ompletion of any foreclosure actio judicially or by exercise of & power%&s

PAYMENT AND PERFORMANCE. as otherwise provided in this Dee Lrost, Borrower shall pay to Lender sl 0@
indebtedness secured by this Trust as it becomes due, and frower and Trustor shall perform all b
respective obligations under t , this Daed of Trust, and the Relat uments.

CONSTRUCTION MORTGA This Deed of Trust is a "construct] @oﬂgage" for the purposes of Sectiol 34

and 2A-309 of the Uni mmarcial Code, as those sections n adopted by the State of Utah. E

POSSESSION AND TENANCE OF THE PROPERTY. Borr and Trustor agree that Borrower's and” Trustor's

possession and use of the Property shall be governed by the following provisions:

Possession and Use. Untll the occurrence of an Event of Defeult, Trustor may (1) tremain in possession end

control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the Property.
lowing provisions relate to the use o@omm or to other limitations on the Priparty. This instrument is @

& Deed executed in conformity with thé ttah Trust Deed Act, UCA 67-1-19, e ©
© to Maintain. Trustor shall mairitsi Property in tenantable conditim@@ompﬂy perform all repairs, ©

replacements, and maintenance to praserve its value.

Compfiance With Environmental . Teustor represents and warrants + '\ er that: ({1} During the period of © @}

Trustor's ownership of the . there has been no use, generatiop, @ ; X

release or threatened reles any Hazardous Substance by eny PTBOR Pro

{2} Trustor has no knowladge of, or reason to believe that there hitg been, except as praviously disclosed
writing, (a) any breach or violg r@ any Environmental Laws, (b) an

generation, manufactiire, storage, trestment, disposal, relea .r:\ reatened release of any Hazerdoys'S§

on, under, abou om the Property by any prior ownet¥.of) 6ccupants of the Property, or (¢ \‘)

threatened litigation or cleims of any kind by any person relsting to such matters; and (3) Except as previously

disclosed to and acknowledged by Lender in writing, {a) neither Trustor nor any tenant, contractor, agent or other

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous

Subst, on, undes, about or from the Property; and (b) any such activity shall be conducted in compliance with

all icable federal, state, and local Ia$ regulations and ordinances, includirg-\without limitation all @

ntal Laws. Trustor authorizes and its agents to enter upon perty to make such

@ ctions and tests, at Trustor's expefise) s Lender may deem appropriat mine compliance of the

({jProperty with this section of the Desd of Trust. Any inspections or tasts Lender shall be for Lender's

\ purposes only and shall not be conStruad to create any responsibility or liability.on the part of Lender to Trustor or
to any other person. The repressitalions and warranties contained herei sed on Trustor's due diligence in °@
Investigating the Property for Hazerdous Substances. Trustor hereby.. (1T ases and waives any future clai @
against Lender for indermmnify’g bution in the event Trustor be ‘-‘:;-— liable for cleanup or other costs u

misss Lender against any and all claims, |
lirgetly or indirectly sustain or sutfer res

. :‘ 8 of any use, generation, manufbciu rage,
ot 1) atened release occurring prior to Trustor’s ownership or interest in the Property) ther or
not the seme was or should have been known to Trustor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shali survive the payment of the Indébtédness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether by foreclosure or o 8.
e ey SE

any such laws; and (2)
liabilities, damages, pe
8 breach of this setfi
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) Da SR @
@ , Waste. Trustor shall not ¢ conduct or parmit any nuisance mit, parmit, or suffer any @
© - ng of or waste on or to the or any portion of the Property. Withipit limiting the generality of the ©
foregoing, Trustor will not remo rant to any other party the right to . any timbar, minerals (including
. 6&\ oil and gas), coal, clay, scoria, ravel or rock products without Londgw r written congent. D)
NG Removal of |

; stor shall not demolish or remove & @ ments from the Real Property wi @}
went. As a condition to the removal of provements, Lender may require Try
make arrangements sefisfictory to Lender to replace such Irr@ ents with improvements of at Iea@a val

@%\@) Lender's prior won .
© value,

@@ Lender's Ri t. Lender and Lender's agents an@emﬂiws may enter upon the Heo@mﬂv at all

reasonable times-to attend to Lender's interests and to-inspect the Raal Property for purposes of Trustor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requivernents. Trustor shail promptly comply with all laws, ordinances, and
regulstions, now or hereafter in etfoct, of al} Governmental suthorities applicable to 99 o occupancy of the %
, Including without limitation, the ans With Disabilities Act. Trustor mfa: y contest in good feith any Q
aw, ordinance, or regulation and & complience during any proceeding:including appropriate appeals, @
ong as Trustor has notified Lend tihg prior to doing so and so long of, in"tender's sole opinion, Lender's @
© Interests in the Property are not_je ized. Lender may require Trustor.to post adequate security or a surety
bond, reasonably sausfactoryoto (\-.- to protect Lender's interest. X

\ pAd:
K @ Duty to Protect. Trustor ag --’?l- to abandon or leave unatt @ Property. Trustor shail do all
ot
acts, in addition to those g—\-\s- ot forth above in this section, whic| he character and use of the Prope

A
S i
reasonably necessary ‘\‘ gct and pregerve the Property.

DUE ON SALE - CON LENDER. Lender may, at Lender’ , declare immediately due and \:‘u sums
@ gecurad by this De t upon the sals or transfer, witho r's prior written consent, of all o ¢ part of the
Real Proparty, or an rest in the Resl Property. A “sale or fer® means the conveyance of Resf Progé rty or any

right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interest with a

term greater than thres (3) yeers, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or to anycland trust hotding title to the Real Prope% or by any other method of conveyan an interest in the Reai %
Property; Q

ND LIENS. The following mﬁ@@dﬂg to the taxes and liens on tb@% are pact of this Deed of ©©

Payment. Trustor shall pay whe f{end in aN events prior to deﬁnquegc@taxu, special taxes, unssments.o@

0@ charges (including water andﬁ fines and impositions "“ﬁw
t

o @ pay when due all claims done on or for services rendered rial furnished to the Property. Tr
g&\ shall maintain the Prope of all liens having priority over or he interest of Lender under this D
Trust, except for the @ taxas and assessments not due m@ cept as otherwise provided in this
@(3) Trust.
@ Right to Col t may withhold payment of any t sessment, or claim in connection wit ood faith

dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed a5 a result of nonpayment, Trustor shall within fifteen (15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Trustor has notice of the filing, secure the discharge of the lien, or if requested by
Lender. deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
am sufficient to discharge the lien plus osts and roasonable attorneys’ fees, r charges that could
as o result of a foraclosure or sale e lien. In any contest, Trustor sl itself and Lender and @Q
satisly any adverse judgment cement against the Property. rghell name Lender as an @
@ idonal obligee under any suretv d fusrnistiod in the contest proceedings

ypon demand furnish to Lender satisfa evidence of payment of the taxes - f@\
or assossments and shall authorizé the appropriate governmental official var to Lender at any time a wﬁrtgn@\
d:assegsments against the Property. o

Notice of Construction. stor shall notify Lender at least fi days before any work is commenc
services are furnis QLany materials are supplied to the Pro, i any machanic's fien, materialmen’ . Of
@ other lien could b ed on account of the work, servic r'materials. Teustor will upon requast-nf:Lendar
© furnish to L ance assurances satisfactory to Le that Trustor can and will pay the ¢ of such

improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

Trust.
Mdn%nmc of Insurance. Trustor shall m@%and maintain policies of fire lnaura@h standard extended @




o @ is both acceptable to Lender In

o\@
@Qﬁ)@

9
N
K

6@\ coverage amounts 3s Lende |

> N @)\“@\
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Ly d
%ﬂ endorgements on a replace @Pﬁs} for the full ingurable value co: @ig Improvements on the Real
©©>P in an amount sufficiant «@ application of sny coinsurance cia@md with a standard mortgagee
clause in favor of Lender. Trustor shalf also procure and maintain mmprehi ganaral liablity insurance in such
squast with Trustes and Lender beirig)
liability Insurance policies. dditiona ATHR nsurance, including but not Jimited
hazard, business interryption,.and boiler insurance, as Lender mey Jeasanably require. Policies shal! be wri

Cender and issued by a company or compar

dvr. will deliver to Lender from tm -time the

policies or certifi inaurance in form satisfactory to . including stipulations that co v dil not be
cancellad or dimi without at least ten {10} days pi ritten notice to Lender. Each insura also
shall include an rsament providing that coverage in of Lender will not be impaired in any way by any act,
cmission or default of Trustor or any other person. Should the Real Praperty be located in an ares designated by
the Administrator of the Federal Emergancy Managemant Agency as a specia flood hezard area, Truator Agraes to
obtain and maintain flood insurance, if availablg, within 45 daye after notice is glven by Lander that the Property is
1o in a special flood hazard ares, for 1 \\ il unpaid principal belance of the %any priar liens an the
securing the loan, up to the ma @ policy limits set under the National urance Program, or es

rwisa required by Lender, and tg @ such ngurance for the term o . Flood insurance may ba

© urchased under the National Flood @ ce Program, from private insurer: ng "private flood ingurance” as
defined by applicable federal flo;& Aince statutes and regulations, or fro%mther flood insurance provider that

reasonsbly acceptab % %0 Londer. Trustor, upon request of

le discration and permitted by ap
reguiations,

\

2
Q‘ shall promptly notify Lender of na@u or damage to the Property. Le
stor feils to do so within fiftean (15)

security is impaire snder may, at Lender's election, rece retain the proceeds of any insuran apply
tho proceeds to tha reduction of the Indebtedness, pa any lisn affecting the Property, or ﬁ% toration
and repalr of t \. perty. If Lender elacts to apply tha S to restorstion and repair, Trustor shail rapair or

replaca the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satistactory proof of such expenditure, pay or raimburse Trustor from the proceeds for the ressonable cost of
repair or restoration if Trustor is not in default undar this Deed of Trust. Any proceeds which hava not been
dishi within 180 days after their receipt which Lender has not committed to repair or restoration of

perty shall be used first to pay any owing to Lender under this Deed t, then to pay accrued
and the remainder, if any, shall to the principal balance of tedness. if Lender holds
proceeds after peyment in l‘ull@p indebtadness, such proceeds sha@ aid to Trustor as Trustor's
© intorests may appear.

A requast of Lender, however not mérs (then once a yasr, Trustor shall furnish
to Lender a report on each existing policy of Insurance showing: . the name of the insurer; (2) the
insured; (3} tha amoupg'of.the policy; (4} the property insured.the=than current replacement valua of
property, and tha manne atermining that value; and {5) the expicition date of the policy. Trustor shai n
_ request of Lender, ha ependent appraiser satisfactory ?‘ er determine the cash value np§ ost

of the Property. (N ;
LENDER'S EXPEND!‘I%& if any action or proceeding is comm that would materigily affect Lender's-intarest in

tha Property or if Trustor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Trustor's failure to discharge or pay when due any amounts Trustor is required to discharge or pay

under this Deed of Trust or any Related Documents, Lender on Trustor's behalf may (but shall not be obligated to} take

any action, that Lender deems appropriate, includ| not limited to discharging or payi s taxas, fiens, security
interasts, shcumbranices and other claims, at a evied or placed on the Property and‘ 4 all costs for insuring,
taining“and preserving the Property. A xpenditures incurred or paid by Lan @ such purposes will than
Atarest at the rate charged under the date incurred or paid by @ 0 the date of repayment by

Trustor. AN such expenses will beco, of the Indebledness and, at Lender's option, wil {A) be paysble on

\dem nd; {B) be added to the bal m%J the Note and be apportioned a be payable with any installment

> payments to becoma dua during e titar {1) the term of any applicable ingyrante'policy; or {2} the remaining term of
the Note; or (C] be treated 3 #Dballoon payment which will be due and, payable at the Note's maturity. The D

E Qi iyt
Trust also will sacure payme & oge amounts. Such right shall be . add ition to all other rights and ramedi
which Lender may be entitleg g

WARRANTY: DEFENSE LE. The following provisions rela@n nership of the Property ara a pa Deed
of Trust:
Tide. Trustor warrants that: {(a} Trustor holds good and marketable title of record to the Proparty in fee simple,
freo and clear of all liens and encumbrances other than those set forth in the Resl Property description or in any
title insurgnce policy, title report, or final title opinion issued in favor of, and accepted by, Lender in cannection
with %: Deed of Trust, and {b) Trustor has m%n right, power, and authority to exacut deliver this Deed of

P o o

namgd as additional insurads in auc

© @ ®, @
D N\

»

deral flood insurance statutes an@\f@

oG

©
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@m Lender. @Qﬁ)

©©Dohnu of Tithe. Subject to the e@iw in the paragraph above, Trusty

\ title to the Property against the iBwful claims of all parsons. In tha eve

o @ that questions Trustor's title or ‘& nterest of Trustee or Lender under
action at Trustor's expange @‘- Stor may ba the nominal party ‘,‘,

0\@ participate in the proc X‘Q' end to ba represented in the procaqding by counsel of Lender's own cholc
© Youse Fatients as Lender may request from tim

@nt& and will forever defend the

Jead of Trust, Trustor shall defend

Trustor will deliver, o0 @ use to be defivered, to Lendar such Ins

to permit such partie; .
th . Trustor warrants that the Pro, and Trustor's use of the Property co%& with ali
existing applicable-faws, ordinances, and regulaticns of governmental authorities.

o
Survival of Roprasentations and Warranties. All reprogentations, warranties, and agreements made by Trustor in
this Deed of Trust shall survive the execution and defivery of this Deed of Trust, shail be continuing in nature, and
35 remain in full forca and affect until such a8 Borrowear's Indebtadness shall ba in full.

TION. The following provisions m@ condemnation proceedings are a f this Deed of Trust:
ation is filed, Trustor shall pro tify Lender in writing, and

@ dings. W any proceeding In 0

© rustor shall promptly take such ste
\ may be the nominal party in & oh

o reprasented in the proceeding i
@ Lender such instruments g £ doe

@\@ participation, Ak')
©

raceading, but Lender shall be entitied cipate in the proceeding and to be.

may be necessury to defend the and obtain the award. Trugtor
sel of its own choice, and Trusta I&%“

P \.Q_) If all or any part of tha Property mned by eminent domain proc r by
{irchidse in fieu of condemnation, Lendar t its election require that all or an of the
9 award be applied to the Indebtedness o) rapair or restoration of the Pro The net
#rd shall mean the award after payment ot all reasonable costs, expenses, and atternays’ fees
incurrad by Trustes or Lender in connaction with tha condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foll Wing provisions relating
to go' ntal taxas, fees and charges are a part of this Deed of Trust: Qi%
'd

Taxes, Foos and Charges. Upon rgGiie by Lender, Trustor shall axecute aents in addition to
ed of Trust and take whataver o O Gtion is requested by Lender to pe continue Lender's lisn on
© Real Property. Trustor shall rei 8 Lender for all taxes, as dascribed ‘baldw, together with all expenses

incwrrad in recording, perfecting ©
\; es for recording of registering this Trust.

\ documantary stamps, and other g
. Q@ , all cGhRY te taxes to which this ‘.n:-«\ {1} a spacitic tax upon this
\ Deed of Trust or upon K oiny part of the Indebtedness secura: \ ,this Desd of Trust; (2} a specific
© Borrower which BOI‘!‘O@ 5

3

wutharized ar required to deduct fromi-payments on the Indabtedness secu 8

type of Deod of Tru a tax on this type of Deed of Ty is7geable against the Lander or the h the

@ Nota; and (4} c tax on all or any portion of t B $ Of on paymants of princi nterest
@ made by Borrow:

Subsequant Taxes. If any tax to which this section Applies is enacted subsaequent to the data of this Deed of
Trust, this event sheil have tho same effect as an Event of Detfault, and Lender may exercise any or all of its
availgble remedies for an Event of Defoult as provided bslow unless Trustor either {1) . pays the tax before it
ba delinquent, or {2) contests the tax ovided above in the Taxes and Lie

or a sufficient corporate s r other security satisfactory to L

under the Uniform Commercial C

AGREEMENT: FINANCING ST. . Tha following provisions ng~to this Deed of Trust as a
ity agreement are a part of this ust: \
o g@\ Secuwrity Agreement. This ins shall constitute a Security Agre the extent any of the Property °@

constitutes fixtures, and Le: have all of the rights of a sec

r action ig requested by Lender to ct

perty. In addition 10 recarding of

ope without further authorization Mm@wr, file
Dacts, f Trust es a financing statement. Tristor shial
reimbursa Lender for all expenses incurred In perfecting or continuing this security Interest. Upon dafsult, Triistor
shall not remove, sever or detach the Parsonal Property from the Property. Upon default, Trustor shail assambie
any Persona! Proparty not affixed to the Praperty in & manner and at a place reasonably conveniant to Trustor and
mnd make it available 10 Lender within %@ (3) days after recsipt of written der%l from Lender t¢ the

o A F

A > @
G o< e

& & &

® \©© @@ Q@

Secwrity Interest. Upoi
and continue Lend {-‘\.

\a'j linuing this Deed of Trust, including without limitation all taxes, feas, .

action or proceeding ig commenced ¢@\

NN
@_t‘;\ sading, but Lender shall be m%%%x

deliver or causa to be delivered -3
decumentation as may be requeste r from time to time to wmlt@r@
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:%t permitted by applicable faw. @©Q K @QQ a ©©Q%

Addresses. The mailing address Trustor {debtor}) and Lender { party) from which information X
\ conceming the security interes nted by this Deed of Trust may be 0cn (each as required by the Uniform @
o@ Commercial Code) are as sta first page of this Deed of Trust, EN( . N
.3
°\© FURTHER ASSURANCES; EV-IN-FACT. The following s relating to further usuranca%@
attorney-in-fact are a part ¢ eed of Trust: @
© Further Assura any time, and from time to time,

Pd O est of Lender, Trustor will make; o and
@ deliver, or will cating.to be made, executed or deliverad, g Bnider or to Lender's designee, and whén réhuested by
Lender, cause tiled, recorded, refiled, or refecorded S the cagse may be, at such times and in“such offices

and places as Lender may deem appropriste, sny and all such morigeges, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further sssurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in o-%;o sitectuate, complete,
perfect, continue, or preserva (1) Borrow and Trustor's obligations under the N this Deed of Trust, and %
lated Documents, and (2) the li security interests created by this D@o Trust as first and prior Q
n the Property, whether now ow reafter acquired by Trustor. @ ohibited by law or Lender @
d e ©

© grees to the contrary in writing, Trys I reimburse Lender for all costs nses incurred in connection

with the matters referred to in tlml\d aph. \
o 46&\ Attorney-in-Fact. It Trustor h@ 0 any of the things referred to in @aﬂiﬂg paragraph, Lender may do 1@@
n

tor and in the name ot T ot Teustor's expense. For such 8, Trustor hereby irrevocably a
%\@ Lender as Trustor's attorde act for the purpose of making, ; delivering, filing, recording, and dol

acessary or desirable, in Lendar's sole n, to accomplish the matters referr
the preceding paragraph @
@ FULL PERFORMANC SyRE rower and Trustor pay sil the i@ss when due, and Trustor otherwi orms ell
séd-Gpon Trustor under this Deed of Trust, Lender shall execute snd deliver to Trustee a request for
full reconveyance and shall execute and defiver to Trustor suitable statements of termination of any financing statement
on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Any reconveyance fee required by

law shall be paid by Trustor, if permitted by applicable law.
EVENT DEFAULT. Each of the following, a er's option, shall constitute en Ew@efuuﬂ under this Deed @

of Try

© ent Default. Borrower fails to @@y payment when due under the Indss. @@
\ r

Other Defaults. Borrower or Tru: Is to comply with or to perform r term, obligation, covenant or X
o @ condition contained in this ust or in any of the Related Doc f to comply with or to perform any,_ <. (&)
X term, obligation, covenant gr ion: contained in any other agreems

o @ é(& een Lender and Borrower or Tru @
\ Compliance Default. Fa \o comply with any other term, obligdtion, covenant or condition contasined i
© 5

Deed of Trust, the Not@ any of the Related Documents. @
@ Default on Other . Failure of Trustor within the t ired by this Deed of Trust to moka@ yment
@ for taxes or ins , Of any other payment necessery to nt filing of or to etfect discharge of anytién.
False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Trustor
or on Boriower's or Trustor's behalf under this Deed of Trust or the Related Documents is false or misleading in

any material respect, either now or at the time meds or furnished or becomes false or misleading at any time
theredfter.

s S}
‘1\\\ Collateralization. This Deed o@ r any of the Related Documents be in full force and ©Q

&t
‘-hy_‘ (including faiture of any collate@ ent 10 create a valid and perfe intarest or lien) at any @

ime and for any reason.

\ Death or Insolvency. The dissgf \-' of Trustor's (regardiess of whe et ,‘\, ¢ continue is made), any ° f@\
°@ member withdraws from the ‘;-u' g-" ability company, or any other terminetiony of Borrower's or Trusior's existe e@\
2 @ 0% & going business or the’dasih of any member, the insolvency ¢ ,\\ wer or Trustor, the appointment ©F:8.
@\ receiver for any part of Buro; er's or Trustor's property, any assig V.‘.\\. for the benefit of creditors, any
@ creditor workout, or th mencement of any proceading u ’@ bankruptey or insolvency laws by of-a t
@ Botrower or Trust @ m{@ ,‘

© Creditor or th@ rocesdings. Commencement of tor@ure of forfeiture procesdings, whethery judicial
procseding, self-help, repossession or any other method, by any creditor of Borrower oF Trister or by any

govemmental sgency against any property securing the Indebtedness. This includes a gamishment of any of
Borrowar's or Trustor's accounts, including deposit accounts, with Lender. However, this Event of Default shal
not g| if there is & good faith dispute by Borrower or Trustor ¢ to the validity or reasanableness of the claim

wh the basis of the creditor or forfoltum@%eeding and it Borrower or Trustor gh@ r written notice of Q
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o E e 3t
creditor or forfelture proceeding sits with Lender monies or g wn@a for the creditor or forfeiture @@
a X

©©proceedhg. in an amount determi ender, in its sole discretion, as bei equate reserve or bond for the
dispute,

Borrower or Trustor a
limitation any agresm
whether existing no

Events Affectl ntor. Any of the preceding events with respect to any guarantor, e , surety,
or accommodation, party of any of the Indebtedness or Y Yuarantor, endorser, surety, or accom ation panty
dies or bscomeés incompetent, or revokes or disputes validity of. or lsbility under, any Guarenty of the

that is not remedied within any riod provided therein, including
cerning any indebtedness or oth gation of Borrower or Trustor to

o 6@\ Breach of Other Agreement.” reach by Borrower or Trustor under’ rms of any other agreement w
T,

er.

Indebtedness.

Adverse Change. A materiai adverse change occurs in Borrower's or Trustor's financial condition, or Lender

beligves the prospect of payment or parformarice of the Indebtedness is impaired. % %
. Lender in good faith belisves i Q

@ig insacure,
to Cure. If any default, other @@d ault in payment, is curable and i@ﬁr 8s not baen given a notice ©©

of a breach of the same provision o Deed of Trust within the precedim (12} months, it may be cured if \
Trustor, after Lender sends wr, notice to Borrower demanding cure default: {1) cures the default @

0@ within thirty (30} days; or l% cure requires more than thirty ( ¥s, immedistely initiates steps wgi}@\

Lender deems in Le discretion to be sufficient to defeult and thereafter conti

completes all reasonab ssary steps sufficient to produc liance as soon as ressonably practi
RIGHYS AND REMEDIES AULT. If an Event of Default oce der this Deed of Trust, al any time fter,
Trustee or Lender m e any one or more of the followin and remedies:

Election of . Election by Lender to pursue any re| “shall not exclude pursuit of any otherFémedy, and

an election to make expenditures or to take action to perform an obligation of Trustor under this Deed of Trust,
after Trustor's failure to perform, shell not sffect Lender's tight to declare a default and exercise its romadies.

A Indebtedness. Lender shall have right a1 its option without notice to Borrawer or Trustor to declars
tire Indebtedness immediatety dus an able, including any prepayment pem@’kh Borrower would be
d to pay. Q

© losure. With respect to all or .@@l of the Real Property, the Trustee ave the right to foreclose by ©©

notice and sale, and Lender shall. h right to foreclose by judicial foraeg , in either case in accordance X
¢&\ with and to the full extent provi applicable faw. . 2\ - @
@ @f@

UCC Remedies. With all or any part of the Personal Pro . Lender shall have all the rights X
remedies of a secured p@er the Uniform Commercisl Code. ;<\
nd

Collect Rents. Lend have the right, without notice to wer or Trustor to take possession
manage the Pro| collect the Rents, including amo due and unpeid, and apply the ne e oeads,
over and abo 's costs, agsinst the Indebtednes rtherance of this right, Lender may mduire any

tenant or other of the Property 10 make psyments ¢ t or use feas directly to Lender. It Rents are
collected by Lender, then Trustor imevocably designstes Lender as Trustor's attorney-in-fact to endorse
instruments racelved in payment thereof in the name of Trustor and to negotiate the same and collect the
proceeds. Payments by tenants or other usars to Lender in response to Lender's demand shall satisfy the
obhigations for which the payments are made, Whether or not any proper grounds for emand existed. Lender

srcise its rights under this subpamg@m or in person, by agent, or through ver. ©®

Receiver. Lender shall have @1 have a recelver appointad to t ssion of all or any part of
@ Property, with the power 10 prot preserve the Property, to oparata t perty preceding foraclosure or

\ sale, and to collect the Rents Property snd apply the proce over and above the cost of the<>
o @ receivership, against the Inde . Trustor hereby waives any req that the receiver be impaertial and @
\ disinterested as to aff of s and agrees thast employment or shall not disqualify 8 person
serving as a receiver.

Tenancy at S rustor remains in possession of rty after the Property is sold as

shove or Lender becomes entitled to possession roperty upon default of Borrowe stor,
Trustor shall a tenant at sufferance of Lender chaser of the Property and sha nder's
option, either | a reasonable rental for the use of Property, or {2) vacste the Property ediately

upon the demand of Lender,
Other Remediss. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note

or avallable at law or in equity.
X
R Q@@




@@
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) YE

@t of Sale. Lender shall give T an&ble notice of the time and pl public sale of the Personal

@ m@:f the Parsonal Property is 1o be
made. Reasonable notice shall ice given at least ten {10} days bifors

Any sale of the Parsonal Propert @ be mads in conjunction with any: the Real Property.

Sale of the Property. T, oA \ ant permitted by applicable law, r and Trustor hereby waives any

rights to have the Propg Q rshalled. In exercising its rights o ies, the Trustee or Lander shall

seli all or any part of -*XQ operty together or saparately, in on OF by seperate aales. Lender shall

to bid at any public-s T) ol or any portion of the Proparty.

Attorneys’ 9: Ekponsos. If Londer instiutes any sdit.op) action to enforce any of the terms is Dead of
Trust, Lender s il be entitled to recover such sum as the ¢ourt may adjudge reasonable as attornays’ fees at trial

and upon any appeal., Whether or not any cowt action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are hacessary st any time for the protaction of its
interest or the enforcament of itg rights shall bacome a part of the Indebtedness payableion dermnand and shall bear
i \& t at the Note rate from the date of nditure until repaid. Expenses co this paragraph includa,
ihgut limitation, however sublect to a under applicable law, Lender's ble attorneys' fees and
gnder's legal expensas, whether or I a lawsuit, including reason * fees and axpenses for

© bankruptey proceedings {including to modify or vacate any autematic or injunction), appeals, and any
anticipatad post-judgment collection arvices, the cost of searching re: , obtaining titla reports (includ|
\ foreclosure reports), surveyors' rts, and appraigal fees, title insura fees for the Trustee, to the ext
permitted by applicable !a\g. also will pay any court costs, in.a n 10 all other sums providad by la
Rights of Trustes. T% | have all of the rights and duties o er as sel forth in this section. @
POWERS AND OBLIGATI

aro part of this Dead @,: .
Powaers of Trus In addition 10 all powars of Trustee an. a3 & mattar of law, Trustee shall have the power 1o
take the following actions with respect to the Property upon the written requast of Lender and Trustor: {8} join in
preparing and filing 8 map or plat of the Real Property, including the dedication of styeets or other rights to the

public; (bl join in granting any easement or cresting any restriction on the Raal Pro%rt?: and {c} join in any

F TRUSTEE. Tha following provisi@lating to the powers and obligatb@@%@mme

8 tion or other agreement affacting eed of Trust or the intarest of Landar ungdar this Deed of Trust.

time of the sale or disposltlog. K@X

to Notify, Trusteo shall not b @ ligated to notify any other party of ing sate under any other @
t deed or lfen, or of any action o . f dcweding in which Trustor, Lender, or | ba a party, unless the @
© n or proceading is brought by T @/‘ X
Trusteo, Trustee shall meet all ﬁcaﬂons required for Trustes under, ble law. In addition to the rights- @

O
°\®
©

foraciose by notice and sgia,(agd Lender shall have the right to fo by judicial foreclosure, in either

and remediaa sot forth abovo° réspect 1o all or any part of the Pr, ., the Trustes shall have the righ% @

accordance with and to r{% extent provided by applicable law. ©

Succassor Trustee @ 7, at Londer's option, may from time 8 appaint & succeszor Trustes to Qa ustee
appointed under thig' Dead of Trust by an instrument exe acknowledged by Lender and in the
office of the ‘\ 3 of WASHINGTON County, State o . The instrument shall contain, in a on to all

s '- d by state law, the names of the original Lender, Trustee, and Trustor, the book and page
where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrioment shall
be axecuted and acknowledged by Lender or its successors in interest. The successor trustee, without

conveyance of the Propurty, shall succeed to gl the title, power, and duties conferred n the Trustee in this
f Trust and by applicable law. This ure for substitution of Trustoe shall to the exclusion of all

@ visions for substitution. @
. Unless otherwise provided by le law, any notice required to be iveri-under this Dead of Trust or

ired by law, including without limite notice of dafault and any notice‘of shalt bo given in writing, and

odi

shall be effective when actually del vered in accordance with the law ar with this land of Trust, whan actually received
tefefacsimile (unless otherwisa requifed by law), when deposited with @ ‘- Iy recognized ovarnight courier, or,

mailed, when deposited in the Unité

i \ tered mail postage prepaid, directadht
the addresses shown near d \

ALy
Y
0

w of

any lien which has priority this Deed of Trust shall be sent to der's address, as shown near the beg i
this Deed of Trust. No nding any other provision of this Daet rust, all notices given under U h G ” Ann.
Saction 57-1-28 sha n as required therein, Any party me snge its address for notices undar .Q Deod of

Trust by giving formal tten notice to the other parties, specilyirty that the purpose of tha notice s to changs the
party's address. For notlce purposes, Trustor agrees o kesp Lender informed at all imes of Trustor's current addregs,
Unless otherwise provided by applicabls faw, if thare is more thén one Trustor, any notice glven by Lender to any

Trustor is degmed to be notice given to all Trystors.
mscm.%ous PROVISIONS. The following m@t%mm provisions aro 8 part of this ﬂ@'ﬁ’uﬂ:

i)

s
©
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@M. This Deed of Trust, tog '@Q any Related Documents, consti @Aenﬁn understanding and @Q
©®a resment of the parties as to the @ set forth in this Deed of Trust. eration of or amendment to this ©
Daed of Trust shall be effective wnlas: [

858’ given in writing and signed by the Or parties sought to be charged or X
nt. K @

6&\ bound by the alteraticn or ame XD
¢ is used for purposes other th Q@or'o residence, Trustor shall

o @ Annual Reports, If the
\ Lender, upon request, ed statement of net operating in ved from the Property during -'\\ s
previous fiscal year | form and detail as Lender shall “Net operating income® shall meas @l ash
@ receipts from the @v less all cash expenditures made ction with the operation of the {‘*\
@@ Caption Ho-ﬁ@ aption headings in this Deed of Tr§§re for convenience purposes only a \_.,\ not to be
used to interpretut define the provisions of this Deed of Trust,

Merger. There shali be no marger of the interest or estate craated by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
snde!

of . %
faveining Law. This Deed of Trust will @g med by federal law applicable t@ and, to the extent not ©Q
dempted by federa) law, the laws tate of Uteh without regard to of law provisions. This

Deed of Trust has been accepted in the State of Utah.

\ Choice of Venus. If there is & w Trustor agrees upon Lender's (p@ to submit to the jurisdiction of the @
o@ courts of Weber County, Sta ah. N

X
2, Joint and Several Liabikity: @ﬁ obligations of Borrower and T £ er this Dead of Trust shall be joi
o
@\ several, and all referenc
© -

Trustor shall mean each and every r, and oll references to Borrower sh
each and avery Borro his means that each Trustor signi ts responsible for all obligations i

@ of Trust. Wher or more of the parties is a cor, , partnership, limited liability co
© entity, it is not ty for Lender to inquire into the powers of any of the officers, directors, partn members,

or other agents Ng of purporting to act on the entity's behalf, and any obligations made or created in reliance
upon the professed exercise of such powers shall be gueranteed under this Deed of Trust.

No Walver by Lender, Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
walver is given in writing and signed by Le No delay or omission on the part of Lendar in exercising any right %
perate as a waiver of such right or er right. A waiver by Lender of a n of this Deed of Trust Q
| ot prejudice or constitute a wai&

r's fight otherwise to de ct compliance with that @
sion or any other provision of @a @

of Trust. No prior waiver by (Le . nor any course of dealing
betweoen Lender and Trustor, shall ¢ tute a waiver of any of Lender's rig ot any of Trustor's obligations X
\ as 1o any future transactions. ver the consent of Lendar is requited-uinder this Deed of Trust, the granting:. @

° @ of such consent by Lander in tance shall not constitute continuin ghgarisent to subsequent instances whe
X such consent is required ar cases such consent may be gean :\(_; thheld in the sole discretion of Lendet

©§%\© Severability. if a court

unenforcesble as to_shy)

@ unenforceable as other circumstance. |t feasible, t ffending provision shall be considered m
@ that it beco legat, valid and enforceable. If the o ing provision cannot be go rnod" shall be
considered d from this Deed of Trust. Unless otharwise required by law, the illegality, invelidity, or

unentorceabliity of any provision of this Deed of Trust shall not affect the legality, validity or enforcoabllity of any
other provision of this Deed of Trust.

sors and Assigns. Subject to any li stated in this Deed of Trust on trans%”of Trustor's interest, %
6d of Trust shall be binding u’w to the benefit of the parties, thei s0rs end assigns. If ©>Q

p of the Property bacomes vest: person other than Trustor, Le notice to Trustor, may
8s by way of forbearance or @

al' with Trustor's successors with refe to this Deed of Trust and the |
extension without releasing Trustor. fr obligations of this Deed of Trust<or i ity under the Indebtedness. \
o g@\ Timw is of the Essence. Time is @ essence in the performance of this of Trust. °@
s
o @ Waiver of Homestesad \ Trustor hereby releases and wajud @ rights and benefits of the home @
@\ exemption laws of the S tah as to oll Indebtedness secured Deed of Trust.

@ DEFINITIONS. The followi pitalized words and terms shall have llowing meanings when used in thi of

@ Trust. Unless specifi ted to the contrary, all referances to amounts shall mean amounts in money

© of the United States erica. Words and terms used in ular shell include the plural, and the plarst shail

include the singutar, as context may require. Words and terms not otherwise defined in this Deed of Trust shall

have the meanings attributed to such terms in the Uniform Commercial Code:
Beneficiary. The word "Beneficlary® means Goldenwest Federal Cradit Union, and its succegsors and assigns.
Bon@g. The word "Borrower” means CW@%VIEWS 8, LLC; CW DEVELOPMENT , LLC; and COLIN H, @

©©Q @@

& o o
o i A
@@ ©® ©§§

Q O
S\, NN S N
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i
©@ﬁm and includes all co-signers Q}us signing the Note and all thej @%iw assigns. @QQ

© Desd of Trust, The words "Deed (of Frust™ mean this Deed of Trust a stor, Lendor, and Trustes, and
includes without Umitation all ant and security interest pfovl!lolating to the Personal Property ang ¢@\
OX x

. g@\\ Rents, NS

Enviconmental m@@ds "Environmental Laws™ mea

gnd all state, federal and local ¢ “
or the environment, including witl

\ regulations and ordina ralating to the protection of huma \
and Liability Act of 1980, as 8

© lirnitation the Compri ve Environmental Response, Compa Gal)
U.5.C, Section seq. ("CERCLA"}), the Superfund \
@@ No. 99-499 (* ), the Hazardous Materials Transport
Conservation a acovary Act, 42 U.S.C. Section 6901, &
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Dafault” mean any of the events of default set forth in this Deed of Trust in
the ¢

qvent of default saction of this Desd of Tryst. % %
Gosi . Tha word "Guaranty” n@ﬁlﬂw trom guarantor, endorser, s ccommodation party to ©>Q

he Resourca
8aq., or other applicable state or federal laws, rules,

Act, 49 U.5.C. Section 1801, et seq).h

’ including without Emitation a

©~ of all or part of tha Note.
@ Hazardous Substances. The w ords. “Hazerdous Substances™ mean w@at, because of their quantity, \
\ concentration or phyaicsl, chem ot or infsctious characteristics, may ca pese a prasent or potential harard, )
o @ to human health or the envirot ’2) when improperly used, treated, sto posed of, ganeratad, manufacturg A\
transported or atherwise ha CJ . The words "Hazardous Substan used in their very broadest sen
} all hazardous o toxic aubst@mmﬁali or waste as defined by o
8. The term “Hazardous Substance 0 includes, without limitation, petro nd

unwder the Environmen )
petroleum by-prod any fraction theraof and asbestosy.
©§ hwmm@ word "Improvements® means d:dﬁu and future improvements, buildlng@ructuros.
mobite hames ai d on the Real Property, facilities, . replacements and other construction on the Real
Property.
Indebtedness. The word “Indsbtedness™ means ali principal, interest, and othar amounts, costs and axpensas
peyable under the Note or Related Documen together with all renewals of, exte s of, modifications of, @

pis0) dations of and substitutions for the r Related Documents and any amo ed or advenced by

bnder to digcharge Trustor's obligat xpenses incurred by Trustea r to enforce Trustor's

© biigations under this Deed of Trust, @3@1‘ ith interest on such amounts as d in this Dead of Trust. @
Lander. The word "Lendsr” mea oldénwest Faderal Cradit Union, its suc %@Grs and assigns, o @

e K@\ Note. The word "Note™ me promissory note dated February, 3003023, in the original princi

o @ amount of $653,610 &;«mww 1o Landar, togathar wi newals of, extansions of, modificatiafs
g@\ of, refinancinga of, o of, and substitutions for the issory note or agreement. NOTICE TE

TRUSTOR: THE NOTE AINS A VARIABLE INTEREST RATE.
@ Personal Property words "Personal Property® mean @ipmont. fixtures, and other arti <%-:mrml
© property now ftar owned by Trustor, and now raafter attached or affixed to the R roparty;
together with all #ccessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and togethar with ofl proceeds (Including without flimitation all insurance proceads and refunds of

premiums) from any sale or othar disposition of the Proparty.

. The ward “Property™ means collacti the Real Property and the Parsonal P ., %
perty. Tha words "Real Property™ .@ e real property, interests and rlgft@@ rther described in this @)@
of Trust. S @
©R¢hml Documents, The words '@nd Documents™ mean all promis tes, credit sgreaments, ioan \
s, Mgrtgages, deeds of trust, security de itateral mortgages, and all othar @
; \@\ ents, whather now or hereafter o , executad in connection with tbe@\

© @ Indebitedness; except that thé words do not mean any guaranty or’s nmental agraement, whether no
@\ hereatter axisting, exacutéd in‘connection with the Indebtedness.

SN
Rants, The word - maans sll present and futura mnts@nues. income, issues, royalﬂea&, nd
S

@ other benefits der| tha Property.’ § )
© Trustes. The w Trustee™ means GOLDENWEST FEDE CREDIT UNION, whose address Is 50 OUTH
ADAMS AVENUE, 5. OGDEN, UT 84403 and any gubstitute or successor rustees.

Trustor. The word "Trustor™ means CW THE VIEWS 6, LIC.
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T REOﬁroAngSDGES HAVING ©§LL THE PROVISIONS OF TH @©0F TRUST, AND TRUSTOR X©©
D e 20 X o

o é}o °\©
& 1
©©© CW THE VIEWS 6, ®©© ©©© @@

COLE WEST HOME, Manager of CW THE VIEWS 6, LLC

o

L
STATEOF __ LITAK
)8

couNT g Dawns S} l S Q%
@@Q \y day of EE zg%ﬂaj , 20 205 QQ ©©
ry Public, personally appeared CO ‘s-\ S IGHT, Manager of CW DEVELOP#A

/). befora me, the undersigned
: GROUP, LLC, Manager of COLE

. K&\WEST HOME, Manager of CW q»& 6. LLC, and known to me to be a mefber or designated agent of the limited °@

C lisbiity company that executed i (—“"‘ od of Trust and scknowledged the D

leed’af Trust to be the free and voluntary
°\© and deed of the Nmited Kability \ by authority of statute, its arti ,‘*\\\S organlzatlon or its operating agree .©
Q@ for the uses and purposes thef: & she is authorized to execute this

entioned, and on oath stated that

© Trust and in fact exe I,r g : of Trust on behalf of the limited { fﬁ company, @
<l H
@@ @ Residing at _ Dews ca.@(
for the State of LTh\\ My commviasion expires S |7 /1Y
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©\\) REQU FOR FULL RECONVEY NCE X
\ {To szo only when obligations have beeal : (é'\ full) o @
0@ To: K @ » Trustee o X @
The undersigned is the leg  Boved and holder of all Indebtedness seck ":\ this Deed of Trust. All sums sec \v

.3
y paid and satisfied. You are hereby dite ted, upon payment to you of any su ;&lng
4 e e

©§%\© this Deed of Trust have bg
N\

to you under the terma Deed of Trust or pursuant to & el @ statute, to cancel the Note ’(“ Dy this
Deed of Trust {whic Q to you together with this ‘ rustl, and to reconvey, without -@ , t0 the
@ parties designated by, the terms of this Deed of Trust, the estate.stbw held by you under this Deed of Trust:"Please mail
the raconveyance snd Related Documents to:
Date: Beneficiary: %
Q Sk - oY
LaserPro, Ver. 22.30.039 Copr. Finasra USA Corporation 19%97, Al Rights Reserved. - UT. 0\
<> 4@\ CQP\O LACFALPL\GO1.FC TR-2812 F;R@\ o ©\f@
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