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RESOLUTION 2023-03-02

A RESOLUTION BY THE BOARD OF DIRECTORS OF THE CORAL CANYON

MASTER RESIDENTIAL HOMEOWNERS AMENDING REINVESTMENT FEE

WHEREAS, The Board of DirectorsoftheCoralCanyon Master ResidentialHomeowners

Associationat3150 E. GrasslandsParkway, Washington,UT desiresand authorizestoeliminate

Resolution2020-09-09-03 thatlowered thereinvestmentfeeof 0.5% to 0.25% ofthefinal

purchasepriceof new home saleswithintheViews subdivisionand

WHEREAS, The Board of Directorsisauthorizedto adopta new reinvestmentfeesubjectto

Article7.14oftheTractDeclarationViews atCoralCanyon recordedon June 6,2018 and Utah

Code 57-1-46(6)and

WHEREAS, The Board of directorshas voted and approved unanimously toadopta

reinvestmentfee;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE

CORAL CANYON MASTER RESIDENTIAL HOMEOWNERS' ASSOCIATION, AS

FOLLOWS:

1. At thecloseofescrow foreach saleof a unitby Sellerofallnew home sales,each

purchaserof a unitshallbe requiredtopay a reinvestmentfeetotheAssociationinthe

amount of 0.5% ofthefinalpurchasepricetoany partyreceivingtitletoa new Views lot;

2. The burden ofthereinvestmentfeecovenantisintendedtorun with thelandand tobind

successorsininterestand assigns;

3. The existenceofthereinvestmentfeecovenantprecludestheimpositionofan additional

reinvestmentfeecovenanton the burdened property;

4. The reinvestmentfeecovenant isineffectuntilDecember 31,2025;

5. The purpose ofthereinvestmentfeeistoestablishadequateHOA reservesdedicatedto

benefittingViews propertiesincludingpayment forfacilities,infrastructure,open space,

recreationamenities,and associationexpenses;

6. The feerequiredtobe paidisrequiredtobenefittheburdened property.

PTED AP ED, this2ndday ofMarch 2023

Ray Olsen

Board ofDirectors:Vice PresidentOpNX_.. &¾·Tipfo ttOA
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StateofUtah

County of Washington

This instrumentwas signedbeforeme on 13

Printname ofsigner(s)

Notary Signature

NAONI J.CARPENTER

COMMISSIONs716453
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Seal/Stamp
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