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FIXED RATE LOAN MODIFICATION AGREEMENT

THIS AGREEMENT MODIFIES MY FIXED RATE 1XCLOSE CONSTRUCTION LOAN FROM THE
INTEREST-ONLY CONSTRUCTION PERIOD TO THE FULL-LOAN REPAYMENT PERIOD.

THIS AGREEMENT SPECIFICALLY MODIFiES THE DOCUMENTS AND AGREEMENTS
REFERENCED BELOW, AND MAY INCLUDE, BUT ARE NOT LIMITED TO, RATE CHANGES,
THE LOAN AMOUNT, AND/OR REPAYMENT TIMEFRAMES.

THIS FIXED RATE LOAN MODIFICATION AGREEMENT (“Agteement™) is made and entered into as of the
6th day of February, 2023 (“Effective Date”), between Andrew Brian Holmes (“Borrower”), and Mountain
America Federal Credit Union (“Lender™). _

This Agreemcnt amends and/or supplements (1) the “Deed of Trust” (alternatively “Mortgage” or “Deed to
Secure Debt,” wheré applicable) (the “Security Instrument”) and the leed/AdJustable Rate Rider dated the 26th
day of August, 2021, recorded as County Recording Number 20210057943 in Washington County, State of UT,
and (2) the “Note”, “Fixed/Adjustable Rate Note™, and “Rider to Note for Construction Phase”, bearing the same
date as, and secured by, the Security Instrument, which covers the real and personal property described in the
Security Insttument and defined therein as the “Property”, located at 726 W Olymp:c Ln, St George, uT 84‘790'
the real property described as:

LOT 22, DESERT COLOR RESORT PHASE 2A SUBDIVISION ]ST' AMENDED,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND OF RECORD IN THE
WASHINGTON COUNTY RECORDER'S OFFICE.

‘Tax Serial Number: SG-DCR-2A-22

NOW THEREFORE in c0n31derat10n of the mutual promlses and agreements exchanged and for other good and
valuable consideration, the receipt aind sufficiency of which are hereby acknowledged, the parties hereto agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):

A. SECURITY INSTRUMENT

1. Section (F) of'the “Security Instrument” (Mortgage, Deed of Trust, or Deed to Secure Debt, where applicablg)
is amended and supplemented as follows: o %!

“Note” means the promissoty note signed by Borrower and dated August 26, 2021. The Note states that
Borrower owes Lender Six Hundred Seventy-Six Thousand Four Hundred Twenty-One Dollars-and Nine
Cents (U.S. $676,421.09) plus interest. This debt is evidenced by Borrower’s Note dated the same date as
this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not pa1d
earlier, due and payéble on March 1, 2053,
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B. NOTE

- 1. Section 1 (Borrower’s Promise To Pay), first sentence is replaced in its entirety with the following:
In retumn for a loan that I have received, I promise to pay U.S. $676,421.09 (this amount is called
“Principal™}, plus interest, to the order of the Lender.

2. Section 2 (Interest), first paragraph is repléced in its entirety with the following:

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay
interest at a yearly rate of 3.500%.

3. Section 3 (Payments), is amended as follows:

i. Subsection 3(A) (Time and Place of Payments), second paragraph is replaced in its entirety with the
following;

I will make my monthly payments on the Ist day of each month beginning on April 1, 2023. I
will make these payments every month until 1 have paid all of the principal and interest and any
other charges described below that 1 may owe under this Note. Each monthly payment will be-
applied as of its schedule due date and will be applied to interest before Principal. If, on March i,
2053, 1 still owe amounts under the Note, 1 will pay those amounts in full on that date, which is
called the (“Maturity Date™).

il. Subsection 3(B) (Amount of Monthly Payments), is replaced in its entirety with the following:
“Each of my monthly payments will be in the amount of U.S. $3,037.43.
4.
C. RIDER TO NOTE FOR CONSTRUCTION PHASE
Section 2 (Interest) of the Rider to Note for éonstruction Phase is amended as follows:
2. INTEREST DURING CONSTRUCTION PHASE:
During the first N/A month(s) of the loan, interest will be charged to me on the monies

advanced in accordance with my draw schedule. I will be charged interest only, at the rate of _N/A
percent per annum on the monies advanced.

NOTHING IN THIS AGREEMENT shall be understood or construed to be a satisfaction or release in whole or in
part of the Note, Rider to Note for Construction Phase, and/or Security Instrument, or any other agreement the
parties may have entered into.

Except as otherwise specifically provided herein, all documents and agreements shall remain unchanged, and the
Borrower and Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended by
this Agreement.
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drét Brian Holmes Date

( Space Below This Line For Acknowledgments )

STATE OF _ipdaH-

COUNTY OF __{ Moy

The foregoing instrument was subscribed and sworn to and acknowledged before me this " day of
f'_?—bum\( .__%0%» by Andrew Brian Holmes

My Commission Expires: LUNA ROMERD

Notary Public - State of Utah

Comm. No, 723408
- —_ My Comimission Expires on
NotaryPublic Mar 4, 2026

Residing at: ¢eem, v1
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