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& & i ¢
@© THIS TRUST @madc this 30th day of March, @:twecn Marylyn l?;lack,/a—cs:l ?’r%s S @0@] A Black
© address is 1045 N Lo \

.. Hildale, UT 84784, Prospect Ti surance Agency, LLC, as Trustee Magnify
Asset Investments, LLC, a Utah Limited Liability Company, as Beneficiary.

WITNESSETH: The Trustor Cenveys and Warrants to Trustee in trust with power of sale, the following
describe erty, situated in Washington Coy tate of Utah: %

©All of Lot 9, Short Creek Subdivi @1 #11, according to the officialhcreof on file and of record ©©Q
in the Washington Countyordcr's Office, State of Utah. \ \
3 (b 0@ o@
rights, rights of way, easemen okg&,
ances thereunto belonging, nm&
JECT, HOWEVER, to the rigl 1 and
llect and apply such rents, issm@

o\-@
°® ogether with all building, fixpifes:ehd improvements thereon and a
issues, profits, income, tene > hereditaments, privileges and a

©© hereafter used or enjoye aid property, or any partl therezé
© authority hereinafter gfi‘\((ag and conferred upon Beneficiari.t
FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of
even date herewith, in the principal sum of $158,000.00, made by Trustor, payable to the order of Beneficiary at the
times, in t anner and with interest as therein orth, and any extensions and/or r als or modifications %
: he performance of each agreeme ustor herein contained; (3) the it of such additional loans Q
es as hereafier may be made to T ', 'or his successors or assigns, idenced by a promissory note @

notes reciting that they are secured Iﬁg\t i€ Trust Deed; and (4} the paymerfto sums expended or advanced b ‘\
i eficiary under or pursuant 1o th heraof, together with interest th& as herein provided. @
» O

o e . OXO
N - © . - o NN \©
@ IO PROTECT THE SECUR@ F THIS TRUST DEED, IRUS GREES: @

@Q 1. To keep said pr @y in good condition and repair,@%ove ot demolish any building @%, to
complete or restore protiplly and in goed and workmanlike mafiner any building which may be constfucted,
damaged or destroyed thereon; to comply with all laws, covenants and restrictions affecting said property; not to

commit or permit waste thereof; not to commit, suffer or permit any act upon said property in violation of law; to do
all other actsiwhich from the character or use of property may be reasonably necessadty; the specific %

enumer erein not excluding the gencral; iy 2if the loan sccured hereby or an tithereof is being obtained
for se of financing construction @b@r ements on said property, Tr tther agrees: @@
X {a) To commence construcii omptly and to pursue same with r@@\nab]e diligence to completion in {@,\

o O\O accordance with plans g cifications satisfactory to Benefi and o N
GV & ‘@ &V

(b) To allow Ben%@ s 1o inspect said property at all ' ring construction @)

© Trustee, vpon entation te it of an affidavit, signe Beneficiary, setting forth facts s@ng a default
by Trustor under this numbered paragraph, is authorized to accept as true and conclusive all facts and statements
therein, and to act thereon hereunder.

2. vide and maintain insurance of @vpc ot types and amounts as Be@hw may require, on the @
imp ehts now cxisting or hereafter epect€djor placed on said property. Such-in§lyance shall be carried in Q)
(;% ied approved by Beneficiary with payable clauses in favor of an& orim acceptable to Bencficiary, IN\

O % O O

profits;
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@ event of loss, Trustor sh l@lmmedwte notice to Beneficiar; ,rg@ may make proof of loss, an rance
© company concerned isshergby authorized and directed to ma% ment for such loss directly to. Be@ instead
of to Trustor and Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by Benefi(:lary,
at its option, to reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged,

3. liver to, pay for and maintain wi eficiary until the indebtedness s hereby is paid in full, %
such evi of title as Beneficiary may requirsgintluding abstracts of title or policies-0f title insurance and any @Q
exténsipiis or renewals thereof or supple ereto

@ To appear in and defend gt iy

@\on o1 pmceedmg purporting to affecthe security hereof, the title to s @
%@ property, or the rights or powess ; B

or defend any such action

@@ attorney’s fecs in a re b

5. To pay at [east [0 days before delinquency all taxes atid assessments affecting said property, including all
assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in

connection with said property, to pay, when due, al] encumbrances, charges and liens with interest, on said property
or any pa@%mf which at any time appear to ior or superior hereto; to pay all fees, and expenses of @

1m incurred by Beneficiary or @

this T @ @
rpayment ot to do any act as herei@@d, then Beneficiary or Trustee
3

Should Trustor fail to make an

without obligation so to do an \ tnotlce to or demand upon Tr d without releasing Trustor fro
@\@any obligation hereof, may: Make:ardo the same in such manner an extent as either may deem neg --.w to
protect the security hereof, Besigficiary or Trustee being authorize er upon said property for such peFpe

commence, appear in and -\\ nd any action or proceeding pu [ i

© powers of Beneficiary or Jrustee; pay, purchase contest, or ﬁ% omise any encumbrance, charge ol
the judgment of either appears te be prior or superior hereto; in exercising any such powers. Incur any liability,
expend whatever amounts in its absolute discretion it may deem necessary therefor, including cost of evidence of
title, cmplo ounsel, and pay his reasonable fees.

@%a}/ immediately and without de; ﬁ sums expended hereunder b %iaﬁi or Trustee, with @Q%
mte om date of expenditure at the raf of Sixteen percent {16%) per annum{uniitpaid, and the repayment @
hall be secured hereby. @ @ @
N KN
g@\@) T 1S MUTALLY AGREED T@

@ 8. Should said pr any part thereof be taken or d by reason of any public impr @ or
@ condemnation proceed - damaged by fire, or earthquakeioni any other manner, Beneficiaty entitled to

all compensation, awards, and other payments or relief therefor; and shall be entitled at its option to cohmmence,
appear in and prosecute in ils own name, any action or preceedings, or to make any compromise or settlement, in
connection with such taking or damage. Ail such cpensation aWr.ll‘dS damaged rights §f action and procceds,

mcludmg e hereby assigned to %
Benelici apply the same on any Q

tegiiess sccured hereby. Trustor agrags & xecute such further asmgnment ofjally compensation, awards, ©©
ages and rights of action and pro%@s 45 Beneficiary or Trustee may re%& €. . 56\
@
@\@ Al any time and ﬁ'ow tine upon written request of ary, payment nf' its fees and pregén ('
of this Trust Deed and the no endorsement (in case of full re io:
without affecting the liabili any person for the payment of. ebtcdness secured hereby, Trustegria
© congent Lo the making &%@ma}) or plat of said property; (bxjojn’in granting an casement or cr cating
thereon; {c) join in any sibordination or other agreement affecting this Trust Deed or the lien or chargc thereof: (d)
reconvey, without warranty, all or any part of said property. The grantee in any reconveyance may be described as

“the person op persons eatitled thereto”, and the recjtals therein of any matters or facts shall be conclusive proof of
truthfulne ’i%reof Trustor agrees to pay reaso@% Trustee's fees for any of the ser@meﬂtmmd in this @

Pm@@ cP
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10. As additional Trustor hereby assigns Benefi i@ﬁng the continuance of these | rents,
issues, royalties, and of the property affected by this 1‘@ ced and of any personal prop ted
thereon. Until Trustor shall default in the payment of any indebicdness secured hereby or in the perforinance of any

agreement hereunder, Trustor shall have the tight to collect all such rents, issues, royalties, and profits earned prior

to default as they become due and payable, If Trustor shall default as aforesaid, Trustor’s right to collect any such

ase and Beneficiary shall have t, with or without taking possesgioniof the property affected %
Itect all rents, royalties, issues s, Failure or discontinuance ¢ iary at any time or from @QQ

timet € to collect such meneys shall fiolftrany manner affect the subsequentt enforcement by Beneficiary to
shall be, or be construed to be, % irmation by Beneficiary of any t8naitsy, lease or option, nor an X
ination of the lien or charge of ust Deed to any such tenancy, 1

r option, g&\(@ 0\© @%\©

11. Upon any def; stor hereunder, Beneficiary n@ny time without notice, either i , by
agent, or by a receiver ppointed by a court (Trustor he% nsenting to the appointment ofBeneficiary as

such receiver), and without regard to the adequacy of any security for the indebtedness hereby secured upon and
talce possession of said property or any part thereof, in its own narme sure for costs and expenses of operation and
collection, including reasonable attorney’s fees, upon any indebtedness secured hercby, and in such order as
Beneficiar y determine. % Q%
12. @he entering upon and taking po@@n of said property, the co]]ectio@@ch rents, issues, and profits, or ©©

the proceeds of fire and other insurancépolicies or compensation or award@n taking or damage of said

K perty, and the application or relg! ereof as aforesaid, shall not cure’ ive any default or notice of def%f@\
ergunder or invalidate any ac ursuant to such notice. °\ °\
13. The failure on of Beneficiary to promptly en right hereunder shall not ope; waiver
of such right and the waj f Beneficiaty or any default sh constitute a waiver of any othergr jubsequent
default.
14, Time is of the essence hereof. Upon defau)t by Trustor in the payment of any indebtedness secured hereby
or in the p ance of any agreement hereund | sums secured hereby shall immediately become due and %
payabl e‘option of Beneficiary, In the ¢ fsuch default, Beneficiary ma ¢or cause Trustee to @Q

<
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&

@@

% @Xmﬁ . % @ @
S g & &

(LK
@\@ tustee shall execute and deliver (; purchaser its Deed conveying, g

exeduls ritten notice of default and of n 10 cause said properly Lo be s
; stee shall file such notice for redordTin each county wherein said prog  some part or parcel thereof is

ated. Beneficiary also shall dep @1 Trustee the note and all docu evidencing expenditures securecFXO

2

15. After the lapse time as may then be required @ollowing the recordation of sai of

default, and notice of (@ and notice of sale having been g%\ then required by law, Trustec; ut demand

of l'rustor, shall sell said property on the date and at the time aitd place designated in said notice of sale, either as a

whole or in separate parcels, and in such order as it may determine (but subject 1o any statutory right of Trustor to

it which such properly, if consisting of several known lots or parcels, shall be sold) at public auction

idder, the purchase price payable ifrlawful money of the United States time of sale. The person %

sale may, for any cause he/sh expedient, postpone the sale to time until it shall be ©Q

ion thereof by such person at

e titfie and place last appointed for th Tprovided, if the sale is postpon No onger than one day beyond the

N : ﬁ%ﬁmna’ as the original notice of s@@

2

perly so sold, but without an
covenant or warranty, express-Orfniplied. The recitals in the Deed ofiany matier or facts shall be conclusiyé-proof of
big-4t the sale, Trustee shall apply tli; eds of

the truthfulness thereof. Aggperson, including Beneficiary, may
the sale 1o payment of {1} the costs and expenses of exercisi \) power of sale and of the sale, inelu: the
payment of the Trustee’s and attorney’s fees; (2) cost of any evidence of title procured in connection with such sale
and revenue stamps on Trustee's Deed; (3) all sums expended under the terms hereof, not then repaid, with accrued
interest at 10% per annum from date of expenditures; (4) all other sums then secured hereby; and {5) the remainder,
if any, to ¢ tson or persons legally entitled t 0, or the Trustee, in its discretiong ‘n%y deposit the balance of %
suc}@ s‘with the County Clerk of the ¢ iti which the sale took place. ©Q ©@

g
@
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@ 16. Upon the occutre any default hersunder, Benefic a]l have the option to declare gecured
© hereby immediately dl@ payable and foreclose this Trus% it the manner prowded by law
foreclosure of morigage on real property and Beneficiary shall bt entitled to recover in such pl'OCBﬂd:l g all costs and

expenses incident therefo, including a reasonable attorney’s fee in such amount as shall be fixed by the court.

iciary may appoint a successor at any time by filing for record i office of the County %
Record ch county in which said prope some part thereof is situated, a s on of trustee. From the @Q
timét bstitution is filed for record ﬂl@uﬂee shall succeed to all the p@ 7 duties, authority and title of @

tﬁvg tee name herein or of any succd ustee, Each such substitution sh executed and acknowledged, and\

@tlce thercof shall be given and pr reof made, in the manner prov@ law. @0

@ 18. This Trust Deed sh y to inure to the benefit of, and bif
devisees, administers, e , successors and assigns. All o' gat
@ The term “Benefi-::lar mean the owner and holder, «\9 2

Trust Deed, whenever th context requires, the masculing gend  includes the feminine and/or neuter; and the

singular number includes plural.

e accepts this Trust when this Tr eed, duly executed and acknowle , is made public record as %
y party hereto pending sale un other Trust Deed or of ©Q

prowd . Trustee is not obligated to
any ctiptt or proceeding in which Trusto ficiary, or Trustee shall be a pa ss brought by Trustee,

K @ This Trust Deed shall be ¢ ‘@led and enforced according to the of the State of Utah, é\f@\

<O N \
21, The vndersigned T quests that a copy of any notic ault and of any notice of sale h er be
@ mailed to them at the ad r@ einbefore set forth. @@ @@
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«7Sherrf ™. Black ) °@ 0@
@%\@TE OF UTAH . @® @@X @@
S COUNTY OF WASHING ® ®

Q)
@@ On this 30th day ’?1; X@@UB, before me éﬁ:ﬁ’ ﬁf @@W , a notary public, pe-rscﬁ@&ppearcd

Marylyn B]ag:k{/ praved on the basis of satisfactory evidence to be the person(s) whose name(s} is/are subscribed to
this instrument;-and acknowledged he/she/they executed the same,

***and Sherry AfaBlack
‘._“' o

ROBERT M. ELLIOTT

' G o 3
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@\ atary Public v @
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