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© RPORATING MASTER Q@/[ DEED OF TRUST @
URSUANT TOUTAHC SECTION 57-3-203 ©

IS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AN]@ URE FILING (this “T d”) is made and executed @ of May, 2023, by ©Q%
Construction, Inc., a Ut oratlon (“Trustor”) in favo outhern Utah Title @
f&ompany, a Utah corporatlo& rustee”), whose address is-. orth Main, Suite 300, St.
{%\Q George, Utah 84770, es L. Sullivan, D. Craig %%@@ CWLS Leasing, L.C., §@

limited liability comﬁﬂy 50 Development, Inc tah corporation, and Arrow

© Holdings, LLC, limited liability company ctively referred to hereln
“Beneficiary”), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.

@QQ% ARTICLE %) Q@RANT AND CONVEYA&Q@ ©©Q%
N

N ts, bargains, sells, conveys warfants, and transfers to Truste‘e\'
@\ in trust, for the benefit of,, "\) e ciary, with power of sale ght of entry and possessw :
©% @ and estate of Trustor, now ow& i)

@@ following descri teal property located in Wasl@

N
County, State of Utah (th@ Property”):

LOT 17, CASCATA AT DIVARIO SUBDIVISION — PHASE 2, according to the
fficial Plat thereof, on file in the Office of the Recorder of W %shmgton County, %

@QQ ate of Utah @OQ @OQ @@

@ogether with all Real Prope@nd Personalty as described a@ﬁned in the Master Trust D@
%\ (interpreted as if the foq@g Property were described @ xhibit A attached to the W

Trust Deed). © © ©
O O O o
ARTICLE 2 OBLIGATIONS SECURED
gg%mes L. Sullivan and D. Cr@hvaﬂ have made and may c@ue to make a line of %
to Trustor (the “Loan@ Loan is evidenced by a @@ ory note (the “Note™) ©@Q
& B B
1
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@ executed by Tru, @ maker, in favor of Beneﬁs@as payee. The Note is dat f July
31, 2015. The Note stipulates an aggregate principal amount that the Loan may not eéxceed at
any given time, which amount may be amended by the mutual agreement of maker and payee of
the Notel, The Loan will be and has beenfadvanced under, and the Note has been issued pursuant %
to @e of Credit Loan Agreem @veen Trustor and Beneficj @@t d as of July 31, 2015, @Q
Qfﬁmended and or restated fro ¢ to time (the “Loan Agre n@i and, together with the @
fg\lote and this Trust Deed, t @%oan Documents”). CWLS @\sing, L.C., Fifty 50 \@
g&\ Development, Inc. and head Holdings, LLC have ledged and are continuin \©
pledge certain real e@ as collateral to facilitate ba@ s made to Trustor pursuant fo)d Real
@ Estate Pledge Rei ement and Indemmﬁcatl eement between Trustor LS
Leasing, L.C., Fifty 50 Development, Inc. and Arrowhead Holdings, LLC, as amended and or
restated from time to time (the “Pledge Reimbursement Agreement”).

(@©®hs Trust Deed is given @L urpose of securing the 0@)@8 as such term is ©©Q%

ned in the Master Trust D ich is restated as follows \ @
N

\ . \ X
g&\@ (a) @@Fhe payment and performai@@f each and every agreemen
@ obligation under t , including without limit ¢ payment of principal a d@est
© outstanding and @ued under the Note. @

(b)  Loan Documents. The payment and performa.nce of each and every
agree; and obligation of Trustor this Trust Deed, the Note, t@_, an Agreement, and Q%
r document executed in @ ion with the Loan Docu such Loan Documents

be amended from time to Hme:
S o@\ o r
@ (c) Pldge Reimbursement Agreemeﬁ&@e payment and perfoxmané%ig@
@ each and every a@é@ﬂ and obligation under m&@e Reimbursement Agreeﬁgx such
© Pledge Reimbursemient Agreement may be amen om time to time, including without
limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real
property or other assets pledged or deeded as collateral pursuant to thgge Reimbursement

Agre% t, and any and all damages @J yments that may be owed r ng from the breach of Q%
ge Reimbursement Agre . ©© ©©

: @\ \
. @\ (d) dvange 1e payment of all sums expended
©® and advanced by Trus 5 F 1 e ,,\ s of this Trust Deed, the L
@@ Agreement, the Pledged Reimbursement Agreem @gether with interest thereon vided
in this Trust Dee

Extensions, Etc. The payment and performance ofiany extensions of, %
renﬁ f, modlﬁcatlons of, or ad 1 advances under the Note -*Q dge Reimbursement ©Q
ent, or any of the obli @ ¢
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Agreement, reg f the extent of or the sub tter of any such extension,
@ aﬁ@o xtent of or the su _]@ @'

modification or tional advance.

ﬁ (fH Other Obligations., The payment and performanc f any other note or %
bli@@) reciting that it is sec @@ Trust Deed. Trustor ex ‘@@r cknowledges its ©Q
al intent with Beneficiary that fhe security interest created by.ihis Trust Deed secure any @
and all present and future d bligations, and liabilities o tor to Beneficiary without @
@ lumtatlon whatsoever. %@m limiting the generality oregoing, the parties ackn (=
that a loan (in additig e Loan and pledge 1dentlg ove) in principal amount of )

©© $1,750,000 from ciary D. Craig Sullivan t or as borrower has been m@ ith such
loan also secured by this Trust Deed.

ARTICLE 3 INCORPO ICON OF MASTER FORM ST DEED %
R S N
© © © @@

@ Trustor expressly inco o@s all of the terms and provi i@ set forth in the Master
@ orm Deed of Trust, Ass1gr@ of Rents, Security Agreem@nd Fixture Filing recorded m{%
g&\ the Washington County, %@rders’ Office of Washingt Cptinty, Utah on July 31, 201
Document No. 2015 49 Official Washington C Records, as amended by that0)
@ Amendment to Form Deed of Trust I'CCDT@I the Washington County R@ ers’
Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed

is inc ated herein and made a pa is Deed of Trust for all p s as fully as if set %
length herein. @@ @@ ©©Q
X @\ RUSTOR: \@ @ﬁ\@ @ﬁ\@
Q@ S&S Construction, Inc. Q@ Q&\ Q&\
©©© a Utah corporau(@@ @@ @@
By: ; i
Name: ~James Sullivan Title: Vice-President

g@@% OF UTAH @@Qﬁ ©©

. 88

D AN
g@\ \@COUNTY OF WASHINGT@@ @ 7
©© The fore @@mtrument was acknowled e%@fore me this 5" of May 2@ ames
@ Sullivan, Vice-P [@

ent of S & S Construction,

NOTARY PUBLIC l@W W
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