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“\FHIS DEED OF TRUST is datg@@ 3, 2023, among Salisbury ?@ LLC, a Utah Limited Liabili

ot ~<7'DoC_# 20230014307

Trust Deed P 1 of 10

\ \ Gary Christensen Washington County Racorder \
@eﬁal Number: o @ 05/17/2023 ©3:59:2%, it} @

By G T TITLE
SG-ROS-5-75, SG-ROS-5-80, S 4

e 3 40 <
@@ﬁi\é germannene  WIN ARV,

SG-RDPN-1-101, SG-RDPN-{-10Z, SG-RDPN-1-103, @ @
SG-RDPN-1-104, SG-R 05, SG-RDPN-1-106, @ \5

SG-RDPN-1-107, SG-RDPN1-108, SG-RDPN-1-109,
SG-RDPN-1-110, SG-RDPN-1-111, SG-RDPN-1-112,
SG-RDPN-1-113, SG-RDPN-1-114, SG-RDPN-1-115,
$G-RDPN- SG-RDPN-1-117, SG-RDPN-1-118,

116,

SG-RDPN- 9, SG-RDPN-1-120, SG-RDPN-1-121

SG-RDP: 5G-RDPN-1-123, SG-RDPN-1-12 Q‘% Q%
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RECORDATION REQUESTE &
State Bank of Southern U
River Road Branch

1337 East 170 South
St George, UT 84790
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@%igbﬁ PLL(:IIELES To: §§\®@ @g{i\@@ @@@X@

Salisbury Developers, Inc.

434 W 1300 N ©
Springville, UT -30%@ & FOR méﬁws USE ONLY
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DEED OF TRUST 0\@} 0{(@,\

and Salisbury Developers, 5 a Utah Corporation, whose ress is 494 W 1300 N, § ilte, UT
84663-3018 ("Trustor"); Bank of Southern Utah, Waddress is River Road Branc East 170
South, St George, UT 90 (referred to below sometim s "Lender” and sometimes as @neﬁciary“); and
State Bank of Southern Utah, whose address is 1337 East 170 South, St George, UT 84790 (referred to
below as "Trustee").
CONVEYANCE GRANT. Fer valuable consideration, tor irrevocably grants and conveys to %t:: in trust, with power of sale, %
for the benefi nder as Beneficiary, all of Trustor's title, and interest in and to the follo@g cribed real property, together Q
with all exi r subsequently erected or affixed byi improvements and fixtures; all e rights of way, and appurtena ; @
all watet, r rights and ditch rights (including @ utilities with ditch or irrigation rights), all other rights, l.'?l{alties. and p%

i

rela he real property, including without 13% eal Pmpeﬁt%
in WASHINGTON County, 2
43

on all minerals, oil, gas, gecthermal“and-Similar matters, the

f Utah: °\

|
2. ©
{@@ LOTS 101 THROUGH 12 PINES - PHASE 1, Acco@@ TO THE OFFICIAL PLAT TI@@@F ON
ﬁ\()) FILE AND OF RECORD | OFFICE OF THE WASHING@ OUNTY RECORDER. @

ALSO: @
LOTS 75, 80, sz,Qn 83, ROSEWOOD ESTATES . PHASE 5, ACCORDING TO THE OFFICIAL PLAT
THEREOF, ON FILE AND OF RECORD IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER.

ACCORDING TO THE OFFICIAL PLAT @%
G F
o8 o8

©® @Qg\\
N OF

SO:
:‘;T , 86, 88, AND 89, ROSEW@STATES - PHASE 6,
P C
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THEREOF, ON FILE AND OF RECORD IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER.

The Real Property or its address is commont *%own as PROPOSED RED PIN ASE 1, ST GEORGE, UT

umber is SG-ROS-5-75, 5G , §G-R0OS-5-82, SG-ROS-5-83,

SG-ROS-685 SG-ROS-6-36, 688, SG-ROS-6-89, se-mn-@. SG-RDPN-1-102, SG-RDPN-1-10:
-1 f

SG- <1-104, SG-RDPM-1-105, SG-RDRN-1-106, SG-RDPN-1-107, SG-RDPI SG-RDPN-1-109, SG-RDPN-1 w,
N-1-111, SG-RDPN-1-112, SG -1-113, SG-RDPN-1-114, 8G- <115, SG-RDPN-1-116, SG-RDP @1 s
%\@- DPN-1-118, SG-RDPN-1-113, SG; <120, SG-RDPN-1-121, 3G-RDPN- -RDPN-1-123, SG-RDPN-1-124 %\@
@ QO O

Sl O O O

CROSS-COLLATERALIZATION. In addition to the Mote, this Deed of Trust secures all obligations, debts and fiabilities, plus interest
theraan, of either Trustor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower and Trustor
or any one or more of them, whether now existing ar hereafter arising, whether related or unrelated to the purpose of the Note, whether

voluntary or ot ise, whether due or not due, direct direct, determingd or undeterminad, absolute or contingent, liquidated or

unliquidated, r Borrower or Trustor may be liatig)iadividually or jointly with others, wh ryobligated as guarantor, surety,

accom arty or otherwise, and whether regoyery-§pon such amounts may be or he y become barred by any statute of
limitat whether the cbligaticn to repay su -@ ounts may be or hergafter may becom@ ot ise unenforceable.

F! ADVANCES. In addition to the No \is Deed of Trust secures all future a made by Lender to Borrower or T r

f or not the advances are made pursﬁ@: a commitment. This Deed of Trust s, in addition to the amounts specifi e

% , future advances in an unlimited -4&\ : together with all interest thereon, chfuture advances Lender is obliga 50

% g as Borrower complies with all the ““:f‘\‘r- and conditions of the Note or other | ment.

present and future leases of and all Rents from the Prope
© Code security interest in the I Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS
UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

TRUSTOR'S RERRESENTATIONS AND WARRANTIES. Tru warrants that: (a) this Deed of Trust is uted at Borrower’s request and

not at the re Lender; (b) Trustor has the fuil , night, and authority to enter into this f Trust and to hypothecate the

Property; provisions of this Deed of Trusti nflict with, or rasult in a defau@@ ny agreement or other instrumen
on rd:

Trustor presently assigns to Lender (@l known as Beneficiary in this Deed @1 1) all of Trustor's right, title, and in r@ and to all
%oeﬁy addition, Trustor grants to Lender a<hili Commercial

binding(up rustor and do not result in a viclat ny law, regulation, court decree or pplicable to Trustor, (d) Trustor h
estat&h adequate means of obtaining from r on a continuing basis informatiota Borrower's financial condition; and&a
Le as made no representation to Trustor t Borrower (including without limitatip ditworthiness of Borrower). o @

o TOR'S WAIVERS. Trustor waive: i or defenses arising by reason of & action” or “anti-deficiency” law,
% which may prevent Lender ﬁom@ any action against Trustor, includin

for deficiency to the extent Lend St
entitied to a claim for deficiency, b r after Lender's commencement or

fion of any foreclosure action, elthe . i
@ exercise of a power of sale. @
© PAYMENT AND PERFORMP@ Except as otherwise provided in t@ of Trust, Borrower and Trustor &ha <§y to Lender all
Indebtedness secured by this“Deed of Trust as it becomes due, and ower and Trustor shall strictly perforivall their respective
obligations under the Note, this Deed of Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Trustor agree that Borower's and Trustor's possession and use of
the Property shall be governed by the following provisions:

Pecssessi Usa. Until the occurrence of an Ev

efault, Trustor may (1) remain in %ion and control of the Property,;

ing provisions relate to the use of

JCA 57-1-18, et seq. ) \n
to Maintain. Trustor shall main @ Property in tenantable condition aﬁ% ptly perform all repairs, replacema@d
@%ﬁe o

>
o @\ fraintenance necessary to pre 4 @
& Compliance With Environment:%. Truster represents and warrants to L& that: (1} During the period of Trust ership

of the Property, there has bee ase of any

@ Hazardous Substance by n on, under, about or from the Prap n to believe

@ that there has been, previously disclosed to and acknovdedged by Lender In writing, (a) any br violation of any

Environmental Laws, (bj~any use, generation, manufacture, storage, treatment, disposal, release or th ed release of any

Hazardous Substance on, under, about or from the Property by any prior owners ar occupants of the Property, or (¢) any actual or

threatened litigation or claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to and

acknowledged by Lender in writing, (a) neither Trustor nor any tenant, contractor, agent or other authorized user of the Property

shall use, rate, manufacture, store, treat, dis or release any Hazardous Substance o der, about or from the Property,

and (b) such activity shall be conducted i liance with all applicable federal, ,yand local laws, regulations and
ordinal neluding without limitation all Envi &l Laws. Trustor authorizes Lende a@@

7 (2) Trustor has no knowledge of;

agents to enter upon the Prope

& 5N N )

@@
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go\()} survive the payment of the Ind and the satisfaction and reconvi f the lien of this Deed of Trust a% not ba

0\©\ Americans With Disabilities Act.

&3
g&\TAXES AND LIENS. The foliowing g -S‘
©©

A O 2O O
Q&\ Evidence of Payment. Trustor n demand furnish to Lender satisfa&idence of payment of the taxes or as%es:ts and

O O
\) S
& &8
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to make such inspections and tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property
with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Trustor or to any other person. The representations and

(Continue

I ’)

warranties tained hersin are based on Trustor's diligence in investigating the Prope Hazardous Substances. Trustor %
heraby eases and waives any future claims agajnst Lender for indemnity or contributio event Trustor becomes liable for Q
clean ther costs under any such laws; agrees to indemnify, defend, and KOl ©

; s, liabilities, damages, panalties{(an penses which Lender may directly or indifectly sustain or suffer resulting frorfi a
b of this section of the Deed of Trust a consequence of any use, generation;-manufacture, storage, disposal, reles
%lg;eatened release occurring prior to T 's ownership or interest in the Prope hether or not the same was or sheg ve

en known to Trustor. The provisi this section of the Deed of Trust, | g the obligation to indemnify and g )

armless Lender against any am:@

affected by Lender's acquisition interest in the Property, whather by ure or otherwise.

Nuisanca, Waste. Trustor @:t cause, conduct or permit any nuj r commit, permit, or suffer any st i@ecr wasta on
or to the Property or a ion of the Property. Without limiting th rality of the foragoing, Trustor wil%l\.i

any other party the rig remove, any timber, minerals (inclu il and gas), coal, clay, scoria, sail,

without Lender's prior writfen consent.

Ramoval of Improvements. Trustor shall not demolish or remove any Improvements from the Real Property without Lender's prior
written consent. As a condition to the removal of any Improvements, Lendar may require Trustor to make arrangements satisfactory

, Of grant to
| or rock products

to Lender t ace such Improvements with Improve%ﬂs of at least equal value. %
Lender’ to Enter. Lender and Lender's ag reprasentatives may enter upon th roperty at all reasonable times to Q
ef] nder's interests and to inspect t rty for purposes of Trustor's with the terms and conditions ©
of Trust

%@mplisnoe with Governmental Requiremits. Trustor shall promptly comply ?\}.. laws, ordinances, and regulations, or
%reaﬂer in effect, of all governmenis authorities applicable to the use or occuparic /6f the Proparty, including without limi Tthe

W) ordinance, or regulation and withh pliance
fotified Lender in writing prior to doing so long as,
yi> Lender may require Trustor to post @ ate security

during any proceeding, including ';:‘*v
in Lender's sole opinion, Lend nterests in the Property are not jecpard
or a surety bond, reasonal actory to Lender, to protect Lende

Duty to Protect. Trust e85 neither to abandon or leave unatt d the Proparty. Trustor shall do all cts, in addition to
those acts set forth abave in this section, which from the character and use of the Proparty are reasonably necessary to protect and
preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable all sums secured by this

Deed of Trust u pon the sale or transfer, without Lender's pridk, written consent, of all or any part of t al Property, or any interest in the %
d*, or transfer* means the conveyan: eal Property or any right, title or interds injthe Real Property; whether legal, Q

-guitable; whether valuntary or involunta@ efher by outright sale, deed, ins le contract, land contract, contr:@@

pas re

leasehold interest with a term greater fha e (3) years, lease-option contra sale, assignment, or transfer of
interest in or to any land trust holdinit the Real Property, or by any otherﬁe of conveyance of an interest in %

f any Trustor is a corporation, 57{‘ ip or limited liability company, transfe, includes any restructuring of the leg ity
er by merger, division or ctherwise ,\-{‘;: ny change in ownership of more t nty-five percant {25%) of the votj K,
ership interests o limited liability coipal stor. °\

perty are part of this Deed of Trust; ©
si(¢harges (including

Payment. Trustor shall pa i
water and sewer), fings<g npositions levied against or on accou e Property, and shall pay when due all claiims for work done

sd-or material fumished to the Property. or shall maintain the Proparty free of aiFliens having priority
over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments not due and except as
otherwise provided in this Deed of Trust.

Right to COngst. Trustor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the %

vt . due (and in all events prior to detiE

obligation y. S0 long as Lender's interest in the erty is not jeopardized. If a lien ari filed as a result of nonpayment,
Trustor ithin fifteen (15) days after the Ii or, if a lien is filed, within fifteen after Trustor has notice of the
fili the discharge of tha lien, or if e@a by Lender, deposit with Lender sufficient corporate surety bond ©
otffer rity satisfactory to Lender in an a@ sufficient to discharge the lien plys @Jbosts and reasonable attomeys' fees, @
h arges that could accrue as a res foreclosure or sale under the lien, any contest, Trustor shall defend itseifan
o %\dar and shall satisfy any adverse j t hafore enforcement against the P . Trustor shall name Lender as an S% al
liges under any suraty bond fumi@h@l@ e contest proceedings.

shall authorize the appropriate mental official to deliver to Lender at ime a written statement of the taxes ments

against the Property.

Notice of Cons&uctim.@%r shall notify Lender at least fifte ) days before any work is comme , any services are
furnished, or any materials™are supplied to the Property, if any mecharic's lien, materialmen's lien, or cther lien could be asserted on
account of the work, services, or materials and the cost exceeds 50,000.00. Trustor will upon request of Lender furnish to Lender
advance assurances satisfactory to Lender that Trustor can and will pay the cost of such improvements.

PROPERTY DAM%E INSURANCE. The following provisio lating to insuring the Property are a pal this Deed of Trust. %
Mainten insurance. Trustor shall procu nd maintain policies of fire insural ith standard extended coverage @
e on a fair value basis for the full i valueg covering all Irnprovernents© al Property in an amount sufficie: ©

\ X % \ - X
0 \@ @ \@
O &
%\ Q%\\
© O
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to avoid application of any coinsurance clause, and with a standard morigagee clause in favor of Lender. Trustor shall also procure
and maintgin comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and Lender
being named es additional insureds in such liability insurance policies, Additionally, Trustor shall meintain such other insurance,
including not limited to hazard, business interruptiol, and boiler insurance, as Lender may ably require. Policies shall be %
written | , amounts, coverages and basis re y acceptable to Lender and issued mpany or companies reasonably Q
o Lender, Trustor, upon request will deliver to Lender from time toti policies or certificatas of insurat@@

tisfactory to Lender, including stipulation& that coverages will not be cancell inished without at least ten (10)
ritten notice to Lender. Each insu licy also shall include an andorsem p iding that coverage in favor of Lendé
yarson.  Should the Real Property be iocated

o be impairad in any way by any act, ion or default of Trustor or any othar g ;1 an

S airea designated by the Administratar Federal Emergency Management Aggrity'ds a special fivod hazard area, Trustor:dgtées to

°\© obtain and maintain flood insural ailable, for the full unpaid principalibatafice of the Ioan and any prior liens property

Q& securing the loan, up to the m policy limits set under the Naﬁcn Insurance Program, or as otherwis N uired by

@ Lender, and to maintain such i ce for the term of the loan. Flood in te may be purchased under the National Flded Insurance

@ Program, from private i roviding “private flood insurance® ined by applicable federal flood ing statutes and

© regulations, or from engtfie™flood insurance provider that is tabie to Lender in its sole discfiti nd permitted by
applicable federal flaod in nce statutes and regulations.

Application of Proceeds. Trustor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds 50,000.00. Lender may make proof of loss if Trustor fails to do so within fifteen (15) days of the casualty.
Whether or not Lender’s security is impaired, Lender may, at Lender's election, recsive and retain ¢he proceeds of any insurance and
apply the ds to the reduction of the Indebted payment of any lien affecting the P , or the restoration and repair of %
the P . df Lender elects to apply the procee toration and repair, Trustor shall ace the damaged or destroyed Q
| ts in @ manner satisfactory to Lender er shall, upon satisfactory proof penditure, pay or reimburse Trus| ©
f@e proceeds for the reasonable cost ir or restoration if Trustor is not in e under this Deed of Trust. Any p

i

have not been disbursed within 1
Property shall be used first to pay
mainder, if any, shall be applied io

<3,
O
g{,&\ the Indebtedness, such proceeds st

Trustor's Report on Insurance.(Upbn request of Lender, however not mo an once a year, Trustor shall fumnish t
@ on each existing policy Q, 8 NG (2) the risks insured; (3) the am
@ the property insured, thg { } h current replacemeant value of such @ro Derty. and the manner of determining
expiration date of the policy. Trustor shall, upon request of Lende ave an independent appraiser satisfacto
the cash value replacement cost of the Proparty.

LENDER'S EXPENDITURES. If any &ction ar proceeding is commenced that would materially affect Lender's interest in the Property or if
Trustor fails to ply with any provision of this Deed of Trust or any Related Documents, including byt not limited to Trustor's failure to
discharge or an due any amounts Trustor is requi discharge or pay under this Deed of -.DQ% any Related Documents, Lender ‘%
on Trustor's may (but shall not be obligated any action that Lender deems :r'@' ate, including but not limited to Q

. ying all taxes, liens, security intg@g umbrances and other claims, at @ 1

not committed to the repair or restora

Lender determine

g vied or placed on the Property a
all g sts for insuring, maintaining and preservifig the Property. All such expenditures'inc or paid by Lender for such pu s@
ear interest at the rate charged undetthe Note from the date incurred or paid b \{ ar to the date of repayment by Trus! Al

nses will become a part of the ness and, at Lender's option, will <{ be payable on demand;, (B) be add
ce of the Note and be apportioned a nd be payable with any installme 3 et ts to become due during either (1
ly applicable insurance policy; or ( maining term of the Note; or (C reated as a balloon payment which ue and
payable at the Note's maturity. Th of Trust also will sacure payment of-th ase amounts. Such right shall be in addi o all other
rights and remedies to which Len y be entitled upon the occurence of ai (i':

@ Qt..
@@ WARRANTY; DEFENSE OF TTL e following provisions relating to oy \

ent of Default
ship of the Property are a part of this @Trust:

Title. Trustor warrants that: (a) Trustor holds good and marketable Title of record to the Property in fee simple, free and clear of all
liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Trustor has the full right,

power, and authority to execute and deliver this Deed of Trust to Lender.
Defense % Subject to the exception in the p h above, Trustor warrants and will r defend the title to the Property %
again: awful claims of all persons. In the any action or proceeding is comme hat questions Trustor's title or th ©
in f Trustee or Lender under this D st, Trustor shall defend the actiony a stor's expense. Trustor may be @
indl party in such proceeding, but Lende be entiled to participate in the pi ing and to be represented in the proceedi

counsel of Lender's own choice, -0;‘: stor witl deliver, or cause to be dag to Lender such instruments as Legd
quest fram time to time to permit such.pé &

<, o .
N @ : N icipation. N \ . . . N
Compliance With Laws. Trustorivarants that the Proy rty and Trustor's, tha Propearty complies with all exi icable
A i
@ s of govemmental authorities.

laws, ordinancges, and regulatio

@ Survival of Representatia .-\--w.;‘-' arranties. All represantations, g%, and agreements made by \‘.("‘\,:-— Deed of Trust
@ shall survive the emm delivery of this Deed of Trust, shall b dontinuing in nature, and shall remai i force and offect
until such time as Bo Indebtedness shall be paid in full.

CONDEMNATION. The following provisians relating to condemnation proceedings are a part of this Deed of Trust:

Praceedings. If any proceeding in condemnation is filed, Trustor shall pramptly netify Lender in writing, and Trustor shall promptly

take such '%j as may be necessary to defand the \ ction and obtain the award. Trustor 5\ be the ngminal Pa;‘tvfi_rtls such %
) = proceeding by counsel of its own Q

o

proceedi Lender shall be entitled to participa ai "y proceeding and to be represented {.n;‘i :
choice, stor will deliver or cause to 'be r""kﬁ ed to Lender such instruments and do BT ntation as may be requesied ©
Le time to time to permit such cﬂ'@" .
AN AN L)
0 s Oy
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any procseding or
purchase in lieu of condemnation, Lendar may at its election require that all or any portion of the net proceeds of the award be applied
ta the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of
all reason%o:sts, expenses, and attorneys' fees in d by Trustee or Lander in connection m‘%ha condemnation.

ES, FEES AND CHARGES BY ENTAL AUTHORITIES. The followi visions relating to governmental ©Q%

taxes, arges are a part of this Deed of @2 @ @ D
t Taxes, Fees and Chargas. Upon 1 by Lender, Trustor shall execute s ments in addition to this Deed of

N
@ég@
W

FU

ox
N
@ﬁ“@%

FU FORMANCE. If Borrower and Trusf \g@y all the Indebtedness, including with \mitation all future advances, when du d
T otherwise performs all the obligatio ed upon Trustor under this Deed @ Lender shall execute and deliver to& a
n

C
g&d take whatever other action is ‘

lgd by Lender to perfect and continug, r's lien on the Real Proparty. Trust ]

imburse Lender for all taxes, as desgribgd below, together with all expenses in n recording, perfecting or continui aad

of Trust, including without limitati 5 es, fees, documentary stamps, r charges for recarding or registeri ead of
Trust.

Taxes. The following shall ute taxes to which this section appli @) a specific tax upon this type of Tust or upon
all or any part of the | secured by this Deed of Trust; spacific tax on Borrower which is authorized or
required to deduct from ents on the Indebtedness secured by this-lype of Deed of Trust; (3) 2 tax on thi of Deed of Trust

chargeable against the Lender or the holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall
have the e effect as an Event of Defaull, and Le may exercise any or all of its availableygmedies for an Event of Default as

ore it becomes delinquent, or {2) @s the tax as provided above in the @

er security satisfactory to Lender.

Deed of Trust:

rity Agreemant. This instrument 8 nstitute a Security Agreement to the
Lender shall have all of the rights

SECURITY)AGREEMENT; FINANCING STATEMENTS. /The following provisions relaling to Q of Trust as a security agreement r@

fent any of the Property constituies ﬂx{i@ and
red party under the Uniform Comméicial Code as amended frem time to time \

rther authorization from Trustor, fileN ‘l\:— ted counterparts, copies or reprogucti \\ this Deed of
nt. Trustor shall reimburse Lender fe_2 Sont

interest. Upon default, Trustor shall not remove, sever or detach the Personal Property from the Property. Upon default, Trustor shall
assemble any Personal Property not affixed ta the Property in a manner and at a place reasonably convenient to Trustor and Lender
and make it available to Lender within three (3) days after receipt of written demand from Lender to the extent parmitted by applicable

law .
Addres e mailing addresses of Trustor (de d Lender (secured party) from whi rmation conceming the security Q%
i&@@t d by this Deed of Trust may be ob| {¢ach as required by the Uniform ial Code) are as stated on the ﬂr@@

U

i& Deed of Trust. @
RANCES; ATTORNEY-IN-FACTS, The following pravisions relating to furth%&a urances and attorney-in-fact are a
<

@ o

pistor will make, execute and deliver @

of Trust: P @
Further Assurances. At any time @n time to time, upen request of Le
en

to be made, executed or delive der or to Lander's designee, .}X’Q\_ requested by Lender, cause to be corded,
refiled, or rerecorded, as the ay be, at such times and in such gs:and places as Lender may deem appropriate; any and all
such mortgages, deads Fsecurity deeds, security agreement: aricing statements, continuation state struments of
further assurance, certi , and other documents as may, in e opinion of Lender, be necessary irable in order to

effectuate, complete, pe , continue, or preserve (1) Bomower's afd Trustor's obligations under the Note, thig‘Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the Property,
whether now owned or hereafter acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor
shall reimburse Lender for all costs and expanses incurred in connection with the matters referred to in this paragraph.

Attorney-i ct. If Trustor fails to do any of the thin ferred to in the preceding paragraph, Lm%r may do so for and in the name %
of Trust at Trustor's expense. For such pu sy Trustor hereby irmevocably appoints as Trustor's attormey-infact for Q
the of making, executing, dalivering, fili @
s@ ion, to accomplish the matters refe

E

rding, and doing all other things necessary or desirable, in Lendar’
n the preceding paragraph.

file

Trustor, if permitted by applicable |

@@ EVENTS OF DEFAULT. Each %;Iowing, at Lender's option, shall co @n Event of Default under this Dea@st:

est for full reconveyance and shall and deliver to Trustor suitable s of termination of any financing sta
% idencing Lender's security interestﬁ@he Rents and the Personal Property. conveyance fee required by law s paid by

o
N
@Qé&

&

Payment Default. Borr ails to make any payment when due un e Indebtedness.

Other Defaults. Borrower or Trustor fails to comply with or to perform any other term, cbligation, covenant or condition contained in
this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition
contained in any other agreement between Lender and Borrower or Trustor.

Complian ult. Failure to comply with any oth , obligation, covenant or condition w@d in this Deed of Trust, the Note @

orin a@ Related Documents. @ @ @
\Q @\O\Q @\@Q @\@@
§ W >

8 &

O S S
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Default on Other Paymenis. Failure of Trustor within the time required by this Deed of Trust to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Defauit in Fayor of Third Parties. Should Borower or @ny Trustor default under any loan, extension of credit, security agreement,
purchase s agreement, or any other agreeg in favor of any other creditor or pe at may materially affect any of @

Borro rdany Trustor's property or Borrower’ ity' to repay the Indebtedness or Bol Trustor's ability to perform their
bligations under this Deed of Tru f the Related Documenits.

re
%a@gﬂhmenu. Any warranty, representati r statement made or fumished to L%d@ Borrower or Trustor or on Borrowers

stor's behalf under this Deed of Trys e Related Documents is false or mig) in any material respect, gither now,o e

e made or fumished or becomes false

<, . N .
. N ‘ N isleading al any time thereafter. N P .
\ Defective Collateralization. This {'\ of Trust or any of the Related Docu ses to be in full force and effect (i failure
@ of any collateral document to cregte’a vaiid and perfected security interest afjien} at any time and for any reason.

Insalvency. The dissoluti rrnination of Borrower's or Trustol ce as a going business, the insol f Borrower or
@ Trustor, the appointman@ receiver for any part of Borower's stor's property, any assignment for the efit of creditors,
any type of creditor workéut, or the commenceament of any p ing under any bankruptcy or insclvency-laws by or against

Borrower or Trustor.

Creditor or Forfeitura Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession, or any other method, by any creditor of Borrower or Trustor or by any govemmental agency against any property
securing t debtedness. This includes a gamish f any of Borrower's or Trustor's a including deposit accounts, with %
Lender wver, this Event of Default shall n there is a good faith dispute by r or Trustor as to the validity or Q
re r@e ss of the claim which is the basi ditor or forfeiture proceeding and-i er or Trustor gives Lender wri ©
nofice)) of the creditor or forfeiture proceed nd deposits with Lender monies or rety bond for the creditor or forfeit

N ding, in an amount determined by Léhder, in its sole discretion, as being an adefuaté reserve or bond for the dispute.

S
0\ ach of Other Agreement. Any (7} Borrower or Trustor under the t Y; f any ciher agreement between o or
E&\@) Trustor and Lender that is not ecdied within any grace peried provi in, inciuding without limitation ernent

concaming any indebtedness or otfiar wbligation of Borrower or Trustor to L vwhether existing now or later.

Events Affecting Guarantor. of the preceding events occurs wit ct to any Guarantor of any of the | ness or any
@@ Guarantor dies or beco petent, or revokes or disputes the of, or liability under, any Guaranty % ebtedness.
by Cl

Adverse Change. A matetridl adverse change occurs in Barrower's rustor's financial condition, or Lender 5 the praspect of
payment or performance of the Indebtedness is impaired.

Insacurity. Lender in good faith believes itself insecure.

Right to C If any default, other than a default in ent, is curable and i Trustor has not begh given a notice of a breach of the
same prop of this Deed of Trust within the pre twelve (12} months, it may be cure fustor, after Lender sands written ‘%
notice r demanding cure of such ciefan@1 ) “cures the default within fifteen {15 ys, or (2) if the cure requires m @Q
t n’(15) days, immediately initiates ﬁ;‘ ich Lender deems in Lender's sole (@iscrstion to be sufficient to cure the def@
n reafter continues and completes r ¢

able and necessary steps sufﬁcie produce compliance as soon as reasona
ctical.

S AND REMEDIES ON DEFAULT, , If:ah
g rights and remedies:

exercise any one or more of the fallé
Election of Remedies. Election \“Q) ender to pursue any remedy shall not
iofitgrplerform an obligation of Trustor un

©©> expanditures or to take r\\- le
© affect Lender's right to dectare a default and exercise its remedies.
Accalerate Indebtedness. ~Lender shall have the right at iis option without notice to Borrower or Trustor To declare the entire
Indebtedness immediately due and payable, including any prepaymant penaity which Borrower would be required to pay.

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreciose by notice and sale, and
Lender shall have the right to foreclose by judicial foreélosure, in sither case in accordance with ‘and to the full extent provided by %

<2
rust, at any time thereafter, Trus ge\@t@dm

e pursuit of any other remedy, and an ion to make
eed of Trust, after Trustor's faill@ , shall not

applicabl

uc
er the Uniform Commercial Code.

llect Rents. Lender shall have the rig \@thout notice to Borrower or Trustor 1o take possession of and manage the Prope d
"x lect the Rents, including amounts e and unpaid, and apply the net proggéds, over and above Lender's costs, agaifist-the

ies. With respect to all or any p Personal Property, Lender shall Q& rights and remedies of a secur ©

<, Indsbtedness. In furtherance of t . ! ser of the Property to make paym nt or
\ use fees directly to Lender, stor irevocably designates Lend rustor's
@ attorney-in-fact to endorse inst

Rents are collected by Lender, thE
s received in payment thergof in themame of Trustor and to negotiate the sam
@ proceeds. Payments by t r other users to Lender in response {o°Lender's demand shall satisfy the obll
© payments are mads, or not any proper grounds for th eimand existed. Lender may exerci
subparagraph either in pe . by agent, or through a receiver.

Appaint Receiver. Lender shall have tha right to have a receiver appointed to take possession of all or any part of the Property, with

the power 1o protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renls from

the Property nd apply the proceeds, over and above the cost of the receivership, against the indgbtedness. Trustor hereby waives

any require t that the receiver be impartial and disi sted as to all of the parties and agree@ t employment by Lender shall not @
i

on from serving as a recaiver. ;

ights under this

P Sufferance. If Trustor remains | ession of the Property after t sold as provided above or Len ©
<,
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O\Q) Rights of Trustee. Trustee shali a of the rights and duties of Lender a@h in this section. §QX©
he

<
o @ all have the right to foreclose by ju reclosure, in either case in
g&\ law. \ \
Successor Trustee. Lender, er's option, may from time to time aj t a successor Trustee to any Trustee

\5 inning of this Deed of Trust. Mo

200014307 05/17/2023 03:59:29 PM
apge 7 of 10 Washingtob@ nty

'-

& B P

Loan No: 14402630 ©© (Continue

©© Page 7

T

otherwise becomes entitled to possession of the Property upon default of Borrower or Trustor, Trustor shall become a tenant at
sufferance of Lender or the purchaser of the Property and shall, at Lenders option, either (1) pay a reasonable rental for the use of
the Property, or (2) vacate the Property immediately upon the demand of Lender,

Other s. Trustee or Lender shall have any ight or remedy provided in this Deed st or the Note or available at law
orine

i r which any private sale or otherinte disposition of the Personal Properly i be made. Reasonable notice shall me
o @Aic& given at least ten (10) days bef time of the sale or disposition. A ,».@‘}- e of the Personal Property may be, in
. \ njunction with any sale of the Regl . N \ N
\ Sale of the Property. To the & itted by applicable law, Borrower stor hereby waives any and all rig| &@ave the
Property marshalled. In exercisi rights and remedies, the Trustee ler shall be free to sell all or any pa Property
@©> ::ogether or separately, in on or by separate sales. Lender shal ed to bid at any public sate on all o rtion of the
roperty.

Attorneys' Fees; Expenses If Lender institutes any suit or action nforce any of the terms of this Deed of Frust, Lender shall be
entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upen any appeal. Whether or not any
court action is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable

C) C°

N@E Sale. Lender shall give Trustor ma@? notice of the time and place of any(publit’sale of the Personal Property or of tge D©

Y

SF

on demand.and shall bear interest at the Note rate fromy'the date of the expenditure until repaid. ses covered by this paragraph
include, t limitation, however subject to any {ifnits under applicable law, Lender's reasol ttomeys' fees and Lender's legal
expel hether or not there is a lawsuit, i @easﬁnabuz attorneys' fees and ex r bankrupicy proceedings (includin: ©
modify or vacate any automatic stay orifjunction), appeals, and any anticipa “judgment collection services, the c@
ing records, obtaining title re; (i ing foraclosure reporls), surveyors , and appraisal fees, title insurance; a
&s for the Trustes, to the extent pe%by applicable law. Trustor also wil| % ny court costs, in addition to all otge%s
vided by law. \

POWERS AND OBLIGATIONS OF EE. The following provisions relatin@ powers and obligations of Trus part of this

Daed of Trust:

Powers of Trustee. In ﬁ@m to all powers of Trustes arising as @ler of law, Trustee shall have the pow take the following
actions with respect to the Property upon the written request of Lender and Trustor: (a) join in preparing and filing a map or plat of
the Real Property, including the dadication of streets or other rights to the public; (b) join in granting any easement or creating any
rastriction on the Real Property; and (¢} join in any subordination or other agreement affecting this Deed of Trust or the interest of
Lender under.this Deed of Trust.

otify. Trusies shall not be oblig@ tify any other party of a pending sal %r any other trust deed or lien, or

of any7action or proceeding in which Trustor, or Trustee shall be a party, unl ion or proceeding is brought b

$tée, Trustee shall meet all qualificati required for Trustee under applicable . 1n addition to the rights and remedies,se
h above, with respect to all or any he Property, the Trustee shall have t to foreclose by notice and sale, a er
o

ble

inted under
this Deed of Trust by ment exacuted and acknowledg @ ender and recorded in the office, gf\ihe recorder of
WASHINGTON County, f Utah. The instrumant shall conta@ dition to all other matters required by State law, the names
of the original Lender, T e, and Trustor, the book and page wh is Deed of Trust is recorded, and the nam# and address of the

successor trustee, and the Instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed
of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all ather provisions for
substitution,

NOTICES. Uiiess btherwise provided by appiicable | % notice required to be given under %ed of Trust or required by law,
including-) ot limitation any notice of default notice of sale shall be given in writi d shall be effective when actua
delive: : ccordance with the law or with this Trust, when actually received by te@lmile {unless otherwise required by la
wheh, déposited with a nationally recognized Svernight courier, or, if mailed, when dee in the United States mail, as first &
or registered mail postage prepaid, “‘:)\- to the addresses shown near the -'-—4‘@.: g of this Deed of Trust. All copies o
closure from the holder of any lien whigh has priority over this Deed of Trugt ‘“\ sent to Lender's address, as showrrns;
f\‘:‘ rding any other provision of this Deeg fef\‘-? all notices given under Utah Cod .-s-\‘\-
7-1-26 shall be given as required theteiR: “ Any party may change its address fp l‘ﬁ} under this Deed of Trust by giving-harimal written
notice to the other partias, specifyi @ at the purpose of the notice is to change the party's address. For notice pu rustor agrees
to keep Lender informed at all % ‘~'§= of Trustor's current address. Unies Brwise provided by applicable law, if trp% more than one
Trustor, any notice given by Render to any Trustor is deemed to be notici.give

FIXTURE FILING. Financing Statement. This Trust Deed is recorded as a fixture filing financing statement pursuant to and in accordance
with the Utah Code and amended from time to time including but not limited to Sections 70A-8a-501, 70A-8a-502. The secured party Is
the beneficiary, whose address is listed above. The name of the debtor is the Trustor whose address is listed above. This financing

statement covers personal property which is, or which may me fixtures, and the types and items fllateral covered by this financing
statement are s, equipment, fixtures and genaral ibles of the Trustor. This financing :ﬁh‘i ent is to be recorded in the real
astate reco) the County listed above. The goods dre herein described as collataral a (‘:‘g o become, fixtures related to the
real es bed in this Trust Deed. The nam récord owner of the real property hgréin:described is the Trustor whose add

& 2 I\ I
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appears above.

MISCELLANEOUS:PROVISIONS. The following miscellaneous, provisions are a part of this Deed of Tru

St
Amend .y This Deed of Trust, together with ai ed Documents, constitutes the enti %erstanding and agreement of the %
parfi the matters set forth in this D No alteration of or amendment t, of Trust shall be effective unl ©
iven ifrwriting and signed by the party or parlies;Edught to be charged or bound by the dite or amendment. )

gi
@r\\ual Reports. If the Property is used !\. other than Trustor's residen@stor shall furnish to Lender, upon rqu%i‘x a
&N

<, ifiec statement of net operating in ,‘,\@,E from the Property during Tru revious fiscal year in such form and as
% @ der shall require. "Net operating(ihcome” shall mean all cash recsipts t@ Property less all cash expendit e in
3> connection with the operation of ws}a\-“: Sperty. 9\
@ Caption Headings. Caption heddinls in this Deed of Trust are for converfigita
©© define the provisions of thi of Trust. {\

Merger. There shall be er of the interest or estate creat this Deed of Trust with any othar @st or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consant of Lendar.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Deed of Trust has been accepied by Lender

purpeses only and are not to be u interpret or

in the State.gf Utah. %
Joint ral Liability. Al obligations of B and Trustor under this Deed of gl be joint and several, and ali Q
re Trustor shall mean each and r, and all references to Bo an each and every Borrower. i ©

m ng/that each Trustor signing below is ® le for all obligations in this Deed of T Where any one or more of the parties

& corporation, partnership, limited fiability company or similar entity, it is not nece ‘or Lender to inquire into the powers of ahy o
he officers, directors, pariners, = ’b other agents acting or purporting to the entity’s behalf, and any obligatid!\ e

<
o, Q)\ pageds ercise of such powers shall be gu under this Deed of Trust. o @
©§® No Waiver by Lender. Lender sl :'k., X

0t be deemed to have waived any righ er this Deed of Trust unless such w. given in

writing and signed by Lender, elay or omission on the part of Lend exercising any right shall operate as r of such

@ right or any other right. by Lender of a provision of this fust shall not prejudice or constitut er of Lender's

@ right otherwise to dema@ ict compliance with that provision dr_army other provision of this Deed of Trugt. prior waiver by

Lender, nor any course ealing between Lender and Trustor, sl constitute a waiver of any of Lende ights or of any of

Trustor's obligations as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting

of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is
required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

a court of competent jurisdiction ﬁn% provision of this Deed of Trust to be.i I, invalid, or unenforceable as to @

r £ircumstance, that finding shalt not the offending provision illegal, invalid forceable as to any other person
It be considered modified so that legal, valid and enforceable.
of Trust. Unless otherwise required
ru

nce. If feasible, the offending provi
nding provision cannot be so madified,. it/shall be considered deieted from this
b 5t shall not affect the legality, vali%g:r
<

or
th
“the Illegality, invalidity, or unenf ity of any provision of this Deed o\
o\ rceability of any other provision of of Trust. 0@
Q\@) Successors and Assigns. Subject i @ limitations stated in this Deed of @h transfer of Trustor's interest, this XTrust
Q& shall be binding upon and inure 1 e benefit of the parties, their suc d assigns. If ownership of the P bhecomas
@@) vested in & person other than

stor, Lender, without notice to Trustor, deal with Trustor's successors with ca to this
Deed of Trust and the Inde by way of forbearance or extensi jout releasing Trustor from the obli n@ this Deed of
Trust or liability under thig I @

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party against any other party.

Waiver of estead Exemption. Trustor hereby rel and waives all rights and benefits of n‘:\ omestead exemnption laws of the %
State s to all Indebledness secured by thi Trust. 2 Q
DEFINF he following capitalized words aﬁp\s shall have the following mnin@ used in this Deed of Trust. Unl@©
specifi stated to the contrary, all reference 3 lar amounts shall mean amounts inﬁ money of the United States of Ameri
\(I)V nd terms used in the singular shall Jneiude the plural, and the plural shall inclug singular, as the coniext may require, S

uch terms in the Uniform Commerci
&

6 ccessors and assigns. \
@ Borrower. The word "Borro pans Salisbury Land, LLC and inctude@ signers and co-makers signing the nd all their

@ successors and assigns. @ @
@ Deed of Trust. The w@ ged of Trust” mean this Deed of @ among Trustor, Lender, and Truste@ includes without

limitation all assignment and security interest provisions relating to the Personal Property and Rants.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmantal
Response pensation, and Liability Act of 1980 amgndad, 42 U.8.C. Section 9601, seq. ("CERCLA"}, the Superfund

ent nd Reautherization Act of 1986, Pub . 99-499 ("SARA"), the Hazardous Is Transportation Act, 49 U.S.C.
1801, et seq., the Resource Conservati ecovery Act, 42 U.S.C. Section 6 t seq., or other applicable state or ©@

, rules, or ragulations adopted purga ereto.

& e B B
0\ QX 0\ QX

©§§ ©§§ ©§§ ©%&

£ Trust shall have the meanings attribou
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Event of Default. The words "Event of Default' mean any of the evenis of default set forth in this Deed of Trust in the events of
default section of this Deed of Trust.

Guarantor. The word "Guarantor" means any guarantor;, surety, ar accommodation party of any gr @l of the Indebtedness. %
Guaran word "Guaranty" means the guaran@% Guarantor to Lender, including withy l%ilation a guaranty of all or part of Q
e Na) © O wC E©
H s Substances. The words "H Substances" mean materials that, use of their quantity, concentratign
ical, chemical or infectious characteristics, may cause or pose a present or potgatial hazard to human heaith or the envi nt
<, en impropery used, treated, sto posed of, generated, manufaciured; sported or otherwise handled. TH s
N @ Hazardous Substances” are used | eir very broadest sense and incl out limitation any and all haza toxic
\ substances, materials or waste 35, X ned by or listed under the Enviro Laws. The term "Hazardous S " also
@ includes, without limitation, petraléyt and petroleum by-products or any thereof and asbestos. @
@ Improvernents. The word \- EAements” means all existing and futarelimprovements, buildings, structures, i@mmes affixed on
© the Real Property, facili - dditions, replacements and other con: ion on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Note

or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for tha Mote

or Ralated Documents and any amounts expended or advanced by Lender to discharge Trustor's obligations or expenses incurred by

Trustee or Lender to enferca Trustor's obligations underthis Deed of Trust, together with interest on such amounts as provided in this

Deed of T Specifically, without limitation, Indel 5§ Includes the future advances set the Future Advances provision, %
togeth Il interest thereon and all amounts y be indirectly secured by the C | lization provision of this Deed ©@

y < ©

e . The word "Lender” means State @outhem Utah, its successors and ass
3 the!'/p the original principal am@g f

“Note” means fomissory note dated May 3, '\@
snder, together with all renewals ansions of, modifications of, refj 5 of,

e promissory note or agreement.

s . The word
. ©\ ,420,000.00 from Bomower
E&\ consolidations of, and substitutio S{<‘~

© Personal Proparty. The word rsonal Property™ mean all equipmen res, and other articles of personal rty now or

@ hereafier owned by Truster:fang“now or hereafler attachad or affix e Real Property; together with all ns, parts, and

@ additions to, all replace \\}u of, and all substitutions for, any ofgu roperty; and together with all p ncluding without
limitation all insurance protééds and refunds of premiums) from any or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this Deed of Trust.

Related D nts. The words *Reiated Documents®imean all promissory notes, credit nts, loan agreements, security ‘%
agreel rigages, deeds of trust, security , chllateral mortgages, and all other i ts, agreements and documents, Q
wh or hereafter existing, executed in-so Anection with the Indebtedness; excep! rds do not mean any guaranty @
enVirofimental agreement, whether now or hel ::‘ existing, executed in connection @ indebtedness.
@"‘s- The word "Rents" means all pre -‘:h\- nd future rents, revenues, income, gs@ royalties, profits, and other benefits % d
\ m the Property.

<
&, £ £, \ & \
\ Trustee. The word “Trustee" m te Bank of Southermn Litah, whose is 1337 East 170 South, St Gau% 84790
@ and any substitute or successor, @

Trustor. The word "Trust s Salisbury Land, LLC; and Salisbu qrn\ gvelopers, Inc.. @
HAVING READ ALL THE PROVISIO@F THIS DEED OF TRUST, AND EACH%@STOR AGREES TO

©© EACH TRUSTOR ACKNOWL

ITS TERMS.
TRUSTOR:

SALISB \@LLC ©©Q% ©©Q% ©©Q%

By: . N AN

R M Saiisbury , Manager of Salisbu FLLC > @ @
©@§i\® ©£\\ " ©@§i\® g\\@
NS o Q@ ) NS

By: -
Rick M Salisbury , President of Salisbury Developers, Inc.

©©®
O Y Y Y
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stateor_{hvau ©@% JESSE ENCE
©

) ss
cou #E ?F LoAs ) Wiph ij COMMISSION# 714994 @
c ASM NS COMM,EXP 112920245
e O . 0
\ this 5 da \\‘LM , qé(\ , befora me, the undersigned @8 Public,
personally appeared Rick M Salisb anager of $afisbury Land, LLC, and -«%" to me to be a member or designateg agent of the
@ limited liability company that exe he Deed of Trust and acknowledged \@‘\ of Trust to be the free and volunjarpatt and deed of
@@ the limited liabiki ority’ of statute, its articles of orgarization or its operating agreement, for;this and purposes
thersin mantj ted it he or she is authorized to exatuté this Deed of Trust and in fact execu e Deed of Trust on

By > Residingat_ S (reerty
Nc:(ﬁl'v'l‘ﬁﬁi-@é the State of ¢ -y My commission expires k&k{,ﬁ {im

S
< < <
P
©§§§\STATE or_ Urau &
©© county oF _{ara s q,&

On this g day of \\"‘\M . 20 ‘L?v , before me, the undersigned Notary Public,
personallly appeared Rick M Salisbury , President of-Balis hury Developers, Inc., and known to me {o be an authorized agent of the
corporation theculed the Deed of,Trust and ackn ,\ dged the Deed of Trust to be the fre voluntary act and deed of the %
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)
To: X .-1% % %
The undersi i;) the legal owner and hotder of ebledriess secured by this Deed of Trust ums secured by this Deed of Trust @)@
have id and satisfied. You are hereby/diracte g to you under the terms of this De@
of. T pursuant to any applicable statute, o eance (which is delivered to you togethe Wi
thi d of Trust), and to reconvey, withay nty, to the parties designated by the terms of this Deed of Trust, the estate now held
& under this Deed of Trust. Please m; conveyance and Refated Documents g \
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