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DEED OF TRUST

THIS DEED OF TRUST isdated May 3, 2023, among SalisburyLand,LLC, a Utah LimitedLiabilityCompany,
and SalisburyDevelopers,Inc.,a Utah Corporation,whose address is 494 W 1300 N, Springville,UT
84663-3018 ("Trustor");StateBank of SouthernUtah,whose addressisRiverRoad Branch,1337 East170

South,St George,UT 84790 (referredto below sometimes as "Londer"and sometimes as "Beneficiary");and
StateBank of Southern Utah,whose addressis1337 East 170 South,St George, UT 84790 (referredto
below as "Trustee").
CONVEYANCEAND GRANT. Forvaluableconsideration,TrustorirrevocablygrantsandconvoystoTrusteeIntrust,withpowerofsale,
forthebenefitofI.enderasBeneficlary,allofTrustor'sright,title,andinterestinandtothefollowingdescribedrealproperty,together
withallexistingorsubsequentlyerectedoraffixedbuildings,improvementsandfixtures;alleasements,rightsofway,andappurtenances;
allwater,waterrightsandditchrights(includingstockinutilitieswithditchorirrigationrights);andallotherrights,royalties,andprofits
relatingtotherealproperty,includingwithoutlimitationallminerals,oil,gas,geothermalandsimilarmatters,(the"RealProperty")
locatedinWASHINGTON County,Stateof Utah:

LOTS 101 THROUGH 124, RED PINES - PHASE 1, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILEAND OF RECORD INTHE OFFICE OF THE WASHINGTON COUNTY RECORDER.

ALSO:
LOTS 75, 80, 82, AND 83, ROSEWOOD ESTATES - PHASE 5, ACCORDING TO THE OFFICIAL PLAT

THEREOF, ON FILEAND OF RECORD IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER.

ALSO:
LOT 84, 85, 86, 88, AND 89, ROSEWOOD ESTATES - PHASE 6, ACCORDING TO THE OFFICIAL PLAT
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THEREOF, ON FILEAND OF RECORD INTHE OFFICE OF THE WASHINGTON COUNTY RECORDER.

The RealPropertyOr itsaddreSSiscommonly known aS PROPOSED RED PINE PHASE 1, ST GEORGE, UT
84790- The Real Propertytax identificationnumber IS SGROS-5-75,SG-ROS-540,SG-ROS-542,SG-ROS-543,
SG-ROS-644,SGROS445, SG-ROS-646,SGROS448, SG-ROS449, SG-RDPN-1-101,SG-RDPN-1-102,SG-RDPN-1-103,
SG-RDPN-1-104,SG-RDPN-1-105,SG-RDPN-1-106,SG-RDPN-1-107,SG-RDPN-1-106,SG-RDPN-1-109,SG-RDPN-1-110,
SG-RDPN-1-111,SG-RDPN-1-112,SG-RDPN-1-113,SG-RDPN-1-114,SG-RDPN-1-115,SG-RDPN-1-116,SG-RDPN-1-117,
SG-RDPN-1-118,SG-RDPN-1-119,SG-RDPN-1-120,SG-RDPN-1-121,SG-RDPN-1-122,SG-RDPN-1-123,SG-RDPN-1-124

CROSSCOLLATERALIZATION.InadditiontotheNote,thisDeedofTrustsecuresallobligations,debtsandliabilities,plusinterest
thereon,ofeitherTrustororBorrowertoLender,oranyoneormoreofthem,aswellasallclaimsbyLenderagainstBorrowerandTrustor
oranyoneormoreofthem,whethernow existingorhereafteransing,whetherrelatedorunrelatedtothepurposeoftheNote,whether
voluntaryorotherwise,whetherdueornotdue,directorindirect,determinedorundetermined,absoluteorcontingent,liquidatedor
uniiquidated,whetherBorrowerorTrustormay be liableindividuallyorjointlywithothers,whetherobligatedasguarantor,surety,
accommodationpartyorotherwise,andwhetherrecoveryuponsuchamountsmaybeorhereaftermaybecomebarredbyanystatuteof
limitations,andwhethertheobligationtorepaysuchamountsmaybeorhereaftermaybecomeotherwiseunenforceable.

FUTUREADVANCES. InadditiontotheNote,thisDeedofTrustsecuresallfutureadvancesmadebyLendertoBorrowerorTrustor
whetherornottheadvancesaremadepursuanttoa commitment.ThisDeedofTrustsecures,inadditiontotheamountsspecifiedinthe
Note,futureadvancesinanunlimitedamount,togetherwithallinterestthereon,whichfutureadvancesLenderisobligatedtomakeso
longasBorrowercomplieswithallthetermsandconditionsoftheNoteorotherloanagreement.
TrustorpresentlyassignstoLander(alsoknownasBeneficiaryinthisDeedofTrust)allofTrustorsright,title,andinterestinandtoall
presentandfutureleasesofthePropertyandallRentsfromtheProperty.Inaddition,TrustorgrantstoLendera UniformCommercial
CodesecurityinterestinthePersonalPropertyandRents.

THISDEED OF TRUST,INCLUDINGTHE ASSIGNMENTOF RENTSAND THE SECURITYINTERESTINTHE RENTSAND PERSONAL
PROPERTY,ISGIVENTO SECURE (A)PAYMENT OF THE INDEBTEDNESSAND (B)PERFORMANCEOF ANY AND ALLOBLIGATIONS
UNDERTHISDEEDOFTRUST.THISDEEDOFTRUSTISGIVENAND ACCEPTEDON THEFOLLOWINGTERMS:

TRUSTOR'SREPRESENTATIONSAND WARRANTIES.Trustorwarrantsthat:(a)thisDeedofTrustisexecutedatBorrowersrequestand
notattherequestofLender;(b)Trustorhasthefullpower,right,andauthoritytoenterintothisDeedofTrustandtohypothecatethe
Property;(c)theprovisionsofthisDeedofTrustdo notconflictwith,orresultina defaultunderanyagreementorotherinstrument
bindinguponTrustoranddonotresultina violationofanylaw,regulation,courtdecreeororderapplicabletoTrustor;(d)Trustorhas
establishedadequatemeansofobtainingfromBorrowerona continuingbasisinformationaboutBorrowersfinancialcondition;and (e)
LenderhasmadenorepresentationtoTrustoraboutBorrower(includingwithoutlimitationthecreditworthinessofBorrower).
TRUSTOR'SWAlVERS.Trustorwaivesallrightsordefensesarisingbyreasonofany"oneaction"or"anti-deficiency"law,oranyother
lawwhichmaypreventLenderfrombringinganyactionagainstTrustor,includingaclaimfordeficiencytotheextentLenderisotherwise
entitledtoa claimfordeficiency,beforeorafterLenderscommencementorcompletionofanyforeclosureaction,eitherjudiciallyorby
exerciseofapowerofsale.

PAYMENT AND PERFORMANCE. ExceptasotherwiseprovidedinthisDeedofTrust,BorrowerandTrustorshallpaytoLenderall
IndebtednesssecuredbythisDeedofTrustas itbecomesdue,andBorrowerandTrustorshallstrictlyperformalltheirrespective
obligationsundertheNote,thisDeedofTrust,andtheRelatedDocuments.

POSSESSIONAND MAINTENANCEOFTHE PROPERTY.BorrowerandTrustoragreethatBorrowersandTrustorspossessionanduseof
thePropertyshallbegovemedbythefollowingprovisions:

PossessionandUse.UntiltheoccurrenceofanEventofDefault,Trustermay (1)remaininpossessionandcontroloftheProperty;
(2)use,operateormanagetheProperty;and (3)collecttheRentsfromtheProperty.Thefollowingprovisionsrelatetotheuseof
thePropertyortootherlimitationsontheProperty.ThisinstrumentisaTrustDeedexecutedinconformitywiththeUtahTrustDeed
Act,UCA 57-1-19,etseq.

DutytoMaintain,TrustorshallmaintainthePropertyintenantableconditionandpromptlyperformallrepairs,replacements,and
maintenancenecessarytopreserveitsvalue.

ComplianceWithEnvironmentalLaws.TrustorrepresentsandwarrantstoLenderthat:(1)DuringtheperiodofTrustorsownership
oftheProperty,therehasbeennouse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstancebyanypersonon,under,aboutorfromtheProperty;(2)Trustorhasnoknowledgeof,orreasontobelieve
thattherehasbeen,exceptaspreviouslydisclosedtoandacknowledgedbyLanderinwriting,(a)anybreachorviolationofany
EnvironmentalLaws, (b)anyuse,generation,manufacture,storage,treatment,disposal,releaseorthreatenedreleaseofany
HazardousSubstanceon,under,aboutorfromthePropedybyanypriorownersoroccupantsoftheProperty,or (c)anyactualor
threatenedlitigationorclaimsofanykindbyanypersonrelatingtosuchmatters;and (3)Exceptaspreviouslydisclosedtoand
acknowledgedbyLenderinwriting,(a)neitherTrustornoranytenant,contractor,agentorotherauthorizeduseroftheProperty
shalluse,generate,manufacture,store,treat,disposeoforreleaseanyHazardousSubstanceon,under,aboutorfromtheProperty;
and (b)anysuchactivityshallbe conductedincompliancewithallapplicablefederal,state,andlocallaws,regulationsand
ordinances,includingwithoutlimitationallEnvironmentalLaws.TrustorauthorizesLenderanditsagentstoenterupontheProperty
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tomakesuchinspectionsandtests,atTrustorsexpense,asLendermaydeemappopriatetodeterminecomplianceofthePropertywiththissectionoftheDeedofTrust.AnyinspectionsortestsmadebyLendershallbeforLendespurposesonlyandshallnotbeconstruedtocreateanyresponsibilityorliabilityonthepartofLendertoTrustorortoanyotherperson.Therepresentationsand
warrantiescontainedhereinarebasedon TrustorsduediligenceininvestigatingthePropertyforHazardousSubstances.Trustor
hereby(1)releasesandwaivesanyfutureclaimsagainstLenderforindemnityorcontributionintheeventTrustorbecomesliablefor
cleanuporothercostsunderanysuchlaws;and (2)agreestoindemnify,defend,andholdharmlessLenderagainstanyandall
claims,losses,liabilities,damages,penalties,andexpenseswhichLendermaydirectlyorindirectlysustainorsufferresultingfroma
breachofthissectionoftheDeedofTrustorasa consequenceofanyuse,generation,manufacture,storage,disposal,releaseor
threatenedreleaseoccurringpriortoTrustorsownershiporinterestintheProperty,whetherornotthesamewas orshouldhave
beenknowntoTrustor.TheprovisionsofthissectionoftheDeedofTrust,includingtheobligationtoindemnifyanddefend,shallsurvivethepaymentoftheIndebtednessandthesatisfactionandreconveyanceofthelienofthisDeedofTrustandshallnotbeaffectedbyLendesacquisitionofanyinterestintheProperty,whetherbyforeclosureorotherwise.
Nuisance,Waste.Trustorshallnotcause,conductorpermitanynuisancenorcommit,permit,orsufferanystrippingoforwasteon
ortothePropertyoranyportionoftheProperty.Withoutlimitingthegeneralityoftheforegoing,Trustorwillnotremove,orgrantto
anyotherpartytherighttoremove,anytimber,minerals(includingoilandgas),coal,clay,scoria,soil,gravelorrockproductswithoutLenderspriorwrittenconsent.

RemovalofImprovements.TrustorshallnotdemolishorremoveanyImprovementsfromtheRealPropertywithoutLenderspriorwrittenconsent.As a conditiontotheremovalofanyImprovements,LendermayrequireTrustortomakearrangementssatisfactorytoLandertoreplacesuchImprovementswithimprovementsofatleastequalvalue.
Lendes RighttoEnter.LenderandLendesagentsandrepresentativesmayenterupontheRealPropertyatallreasonabletimestoattendtoLendersinterestsandtoinspecttheRealPropertyforpurposesofTrustorscompliancewiththetermsandconditionsof
thisDeedofTrust.

CompliancewithGovernmentalRequirements.Trustorshallpromptlycomplywithalllaws,ordinances,andregulations,now or
hereafterineffect,ofallgovemmentalauthoritiesapplicabletotheuseoroccupancyoftheProperty,includingwithoutlimitation,the
AmericansWithDisabilitiesAct.Trustormaycontestingoodfaithanysuchlaw,ordinance,orregulationandwithholdcompliance
duringanyproceeding,includingappropriateappeals,solongasTrustorhasnotifiedLenderinwritingpriortodoingsoandsolongas,inLenderssoleopinion,LendersinterestsinthePropertyarenotjeopardized.LendermayrequireTrustortopostadequatesecurityorasuretybond,reasonablysatisfactorytoLender,toprotectLendersinterest.

DutytoProtect,TrustoragreesneithertoabandonorleaveunattendedtheProperty.Trustorshalldoallotheracts,inadditionto
thoseactssetforthaboveinthissection,whichfromthecharacteranduseofthePropertyarereasonablynecessarytoprotectand
preservetheProperty.

DUE ON SALE-CONSENTBY LENDER.Lendermay,atLendersoption,declareimmediatelydueandpayableallsumssecuredbythisDeedofTrustuponthesaleortransfer,withoutLenderspriorwrittenconsent,ofalloranypartoftheRealProperty,oranyinterestinthe
RealProperty.A "saleortransfer'meanstheconveyanceofRealPropertyoranyright,titleorinterestintheRealProperty;whetherlegal,beneficialorequitable;whethervoluntaryorinvoluntary;whetherbyoutrightsale,deed,installmentsalecontract,landcontract,contract
fordeed,leaseholdinterestwitha termgreaterthanthree(3)years,leaseaptioncontract,orbysale,assignment,ortransferofanybeneficialinterestinortoanylandtrustholdingtitletotheRealProperty,orbyanyothermethodofconveyanceofaninterestintheReal
Property.IfanyTrustorisacorporation,partnershiporlimitedliabilitycompany,transferalsoincludesanyrestructuringofthelegalentity
(whetherby merger,divisionorotherwise)oranychangeinownershipofmorethantwenty-fivepercent(25%)ofthevotingstock,
partnershipinterestsorlimitedliabilitycompanyinterests,asthecasemaybe,ofsuchTrustor.
TAXESAND LIENS.ThefollowingprovisionsrelatingtothetaxesandliensontheProperlyarepartofthisDeedofTrust:

Payment.Trustorshallpaywhendue(andinalleventspriortodelinquency)alltaxes,specialtaxes,assessments,charges(includingwaterandsewer),finesandimpositionsleviedagainstoronaccountoftheProperty,andshallpaywhendueallclaimsforworkdoneonorforservicesrenderedormaterialfumishedtotheProperty.TrustorshallmaintainthePropertyfreeofalllienshavingpriorityoverorequaltotheinterestofLenderunderthisDeadofTrust,exceptforthelienoftaxesandassessmentsnotdueandexceptasotherwiseprovidedinthisDeedofTrust.

RighttoContest.Trustormaywithholdpaymentofanytax,assessment,orclaiminconnectionwitha goodfaithdisputeoverthe
obligationtopay,solongasLendersinterestintheProperlyisnotjeopardized.Ifalienarisesorisfiledasaresultofnonpayment,Trustorshallwithinfifteen(15)daysafterthelienarisesor,ifa lienisfiled,withinfifteen(15)daysafterTrustorhasnoticeofthe
filing,securethedischargeofthelien,orifrequestedbyLender,depositwithLendercashora sufficientcorporatesuretybondor
othersecuritysatisfactorytoLenderinanamountsufficienttodischargethelienplusanycostsandreasonableattomeys'fees,orotherchargesthatcouldaccrueasa resultofa foreclosureorsaleunderthelien.Inanycontest,Trustorshalldefenditselfand
LenderandshallsatisfyanyadversejudgmentbeforeenforcementagainsttheProperty.TrustorshallnameLenderasanadditional
obligeeunderanysuretybondfumishedinthecontestproceedings.
EvidenceofPayment.TrustershaliupondemandfumishtoLendersatisfactoryevidenceofpaymentofthetaxesorassessmentsandshallauthorizetheappropriategovemmentalofficialtodelivertoLenderatanytimeawrittenstatementofthetaxesandassessments
againsttheProperty.
NoticeofConstruction.TrustorshallnotifyLenderatleastfifteen(15)daysbeforeanyworkiscommenced,anyservicesare
fumished,oranymaterialsaresuppliedtotheProperty,ifanymechanic'slien,materialmen'slien,orotherliencouldbeassertedon
accountofthework,services,ormaterialsandthecostexceeds50,000.00.TrustorwilluponrequestofLenderfurnishtoLender
advanceassurancessatisfactorytoLenderthatTrustorcanandwillpaythecostofsuchimprovements.

PROPERTYDAMAGE INSLIRANCE.ThefollowingprovisionsrelatingtoinsuringthePropertyareapartofthisDeedofTrust.
MaintenanceofInsurance.Trustorshallprocureand maintainpoliciesof fireinsurancewithstandardextendedcoverageendorsementsona fairvaluebasisforthefullinsurablevaluecoveringallImprovementsontheRealPropertyinanamountsufficient
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toavoidapplicationofanycoinsuranceclause,andwitha standardmortgageeclauseinfavorofLender.Trustorshallalsoprocure
andmaintaincomprehensivegeneralliabilityinsuranceinsuchcoverageamountsasLendermay requestwithTrusteeandLender
beingnamedasadditionalinsuredsinsuchliabilityinsurancepolicies.Additionally,Trustorshallmaintainsuchotherinsurance,
includingbutnotlimitedtohazard,businessinterruption,andboilerinsurance,asLendermay reasonablyrequire.Policiesshallbe
writteninform,amounts,coveragesandbasisreasonablyacceptabletoLenderandissuedbya companyorcompaniesreasonably
acceptabletoLender.Trustor,uponrequestofLender,willdelivertoLenderfromtimetotimethepoliciesorcertificatesofinsurance
informsatisfactorytoLender,includingstipulationsthatcoverageswillnotbecancelledordiminishedwithoutatleastten(10)days
priorwrittennoticetoLender.EachinsurancepolicyalsoshallincludeanendorsementprovidingthatcoverageinfavorofLenderwill
notbeimpairedinanyway byanyact,omissionordefaultofTrustororanyotherperson.ShouldtheRealPropertybelocatedinan
areadesignatedbytheAdministratoroftheFederalEmergencyManagementAgencyasaspecialfloodhazardarea,Trustoragreesto
obtainandmaintainfloodinsurance,ifavailable,forthefullunpaidprincipalbalanceoftheloanandanypriorIlensontheproperty
securingtheloan,uptothemaximumpolicylimitssetundertheNationalFloodInsuranceProgram,orasotherwiserequiredby
Lender,andtomaintainsuchinsuranceforthetermoftheloan.FloodinsurancemaybepurchasedundertheNationalFloodInsurance
Program,fromprivateinsurersproviding"privatefloodinsurance"as definedbyapplicablefederalfloodinsurancestatutesand
regulations,orfromanotherfloodinsuranceproviderthatisbothacceptabletoLenderinitssolediscretionandpermittedby
applicablefederalfloodinsurancestatutesandregulations.
ApplicationofProceeds.TrustorshallpromptlynotifyLenderofanylossordamagetothePropertyiftheestimatedcostofrepairor
replacementexceeds50,000.00.Landermay makeproofoflossifTrustorfailstodosowithinfifteen(15)daysofthecasualty.
WhetherornotLenderssecurityisimpaired,Lendermay,atLenderselection,receiveandretaintheproceedsofanyinsuranceand
applythepmceedstothereductionoftheIndebtedness,paymentofanylienaffectingthePperty,ortherestorationandrepairof
theProperty.IfLenderelectstoapplytheproceedstorestorationandrepair,Trustorshallrepairorreplacethedamagedordestroyed
ImprovementsinamannersatisfactorytoLender.Lendershall,uponsatisfactoryproofofsuchexpenditure,payorreimburseTrustor
fmm theproceedsforthereasonablecostofrepairorrestorationifTrustorisnotindefaultunderthisDeedofTrust.Any proceeds
whichhavenotbeendisbursedwithin180daysaftertheirreceiptandwhichLenderhasnotcommittedtotherepairorrestorationof
thePropertyshallbeusedfirsttopayanyamountowingtoLenderunderthisDeedofTrust,thentopayaccruedinterest,andthe
remainder,ifany,shalibeappliedtotheprincipalbalanceoftheIndebtedness.IfLenderholdsanyproceedsafterpaymentinfullof
theIndebtedness,suchproceedsshallbepaidtoTrustorasTrustor'sinterestsmayappear.
Trustor'sReportonInsurance.UponrequestofLender,howevernotmorethanoncea year,TrustorshallfumishtoLendera report
oneachexistingpolicyofinsuranceshowing:(1)thenameoftheinsurer;(2)therisksinsured;(3)theamountofthepolicy;(4)
thepropertyinsured,thethencurrentreplacementvalueofsuchproperty,andthemannerofdeterminingthatvalue;and (5)the
expirationdateofthepolicy.Trustorshall,uponrequestofLender,haveanindependentappraisersatisfactorytoLanderdetermine
thecashvaluereplacementcostoftheProperty,

LENDER'SEXPENDITURES,IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLendersinterestinthePropertyorif
TrustorfailstocomplywithanyprovisionofthisDeedofTrustoranyRelatedDocuments,includingbutnotlimitedtoTrustorsfailureto
dischargeorpaywhendueanyamountsTrustorisrequiredtodischargeorpayunderthisDeedofTrustoranyRelatedDocuments,Lender
on Trustorsbehalfmay (butshallnotbe obligatedto)takeanyactionthatLenderdeemsappropriate,includingbutnotlimitedto
dischargingorpayingalltaxes,liens,securityinterests,encumbrancesandotherclaims,atanytimeleviedorplacedonthePropeltyand
payingallcostsforinsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderforsuchpurposes
willthenbearinterestattheratechargedundertheNotefromthedateincurredorpaidbyLandertothedateofrepaymentbyTnastor.AII
suchexpenseswillbecomea partoftheIndebtednessand,atLendersoption,will(A)bepayableondemand;(B)beaddedtothebalanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither(1)thetermof
anyapplicableinsurancepolicy;or (2)theremainingtermoftheNote;or (C)betreatedasa balloonpaymentwhichwillbedueand
payableattheNote'smaturity.TheDeedofTrustalsowillsecurepaymentoftheseamounts.Suchrightshallbeinadditiontoallother
rightsandremediestowhichLendermaybeentitledupontheoccurrenceofanyEventofDefault.

WARRANTY; DEFENSEOFTITLE.ThefollowingprovisionsrelatingtoownershipofthePropertyarea partofthisDeedofTrust:
Title.Trustorwarrantsthat:(a)TrustorholdsgoodandmarketabletitleofrecordtothePropertyinfeesimple,freeandclearofall
liensandencumbrancesotherthanthosesetforthintheRealPropertydescriptionorinanytitleinsurancepolicy,titlereport,orfinal
titleopinionissuedinfavorof,andacceptedby,LenderinconnectionwiththisDeedofTrust,and (b)Trustorhasthefullright,
power,andauthoritytoexecuteanddeliverthisDeedofTrusttoLender.
DefenseofTitle.Subjecttotheexceptionintheparagraphabove,TrustorwarrantsandwillforeverdefendthetitletotheProperty
againstthelawfulclaimsofallpersons.IntheeventanyactionorproceedingiscommencedthatquestionsTrustorstitleorthe
interestofTrusteeorLenderunderthisDeedofTrust,TrustorshalldefendtheactionatTrustorsexpense.Trustormay bethe
nominalpartyinsuchproceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceeding
bycounselofLendersown choice,andTrustorwilldeliver,orcausetobedelivered,toLendersuchinstrumentsasLendermay
requestfromtimetotimetopermitsuchparticipation.

ComplianceWithLaws.TrustorwarrantsthatthePropertyandTrustorsuseofthePropertycomplieswithaliexistingapplicable
laws,ordinances,andregulationsofgovemmentalauthorities.

SurvivalofRepresentationsandWarranties.AIIrepresentations,warranties,andagreementsmadebyTrustorinthisDeedofTrust
shallsurvivetheexecutionanddeliveryofthisDeedofTrust,shallbecontinuinginnature,andshallremaininfullforceandeffect
untilsuchtimeasBorrower'sIndebtednessshallbepaidinfull.

CONDEMNATION.Thefollowingprovisionsrelatingtocondemnationproceedingsarea partofthisDeedofTrust:

Proceedings,Ifanyproceedingincondemnationisfiled,TrustorshallpromptlynotifyLenderinwriting,andTrustorshallpromptly
takesuchstepsas may be necessarytodefendtheactionandobtaintheaward.Trustormay be thenominaipartyinsuch
proceeding,butLendershallbeentitledtoparticipateintheproceedingandtoberepresentedintheproceedingbycounselofitsown
choice,andTrustorwilldeliverorcausetobedeliveredtoLendersuchinstrumentsanddocumentationasmay berequestedby
Lenderfromtimetotimetopermitsuchparticipation.
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ApplicationofNetProceeds.IfalloranypartofthePropertyiscondemnedbyeminentdomainproceedingsorbyanyproceedingor
purchaseinlieuofcondemnation,LandermayatitselectionrequirethatalloranyportionofthenetproceedsoftheawardbeappliedtotheIndebtednessortherepairorrestorationoftheProperty.Thenetpmceedsoftheawardshallmeantheawardafterpaymentof
allreasonablecosts,expenses,andattomeys'feesincurredbyTrusteeorLanderinconnectionwiththecondemnation.

IMPOSITIONOF TAXES,FEESAND CHARGES BY GOVERNMENTALAUTHORITIES.Thefollowingprovisionsrelatingtogovemmental
taxes,feesandchargesarea partofthisDeedofTrust:

CurrentTaxes,FeesandCharges.UponrequestbyLender,TrustorshallexecutesuchdocumentsinadditiontothisDeedofTrust
andtakewhateverotheractionisrequestedbyLendertoperfectandcontinueI-enderslienontheRealProperty.Trustershall
reimburseLenderforalltaxes,asdescribedbelow,togetherwithallexpensesincurredInrecording,perfectingorcontinuingthisDeed
ofTrust,includingwithoutlimitationalltaxes,fees,documentarystamps,andotherchargesforrecordingorregisteringthisDeadof
Trust.

Taxes.Thefollowingshallconstitutetaxestowhichthissectionapplies:(1)aspecifictaxuponthistypeofDeedofTrustorupon
alloranypartofthe IndebtednesssecuredbythisDeedofTrust;(2)a specifictaxonBorrowerwhichBorrowerisauthorizedor
requiredtodeductfrompaymentsontheIndebtednesssecuredbythistypeofDeedofTrust;(3)ataxonthistypeofDeedofTrust
chargeableagainsttheLenderortheholderoftheNote;and (4)a specifictaxon alloranyportionoftheIndebtednessoron
paymentsofprincipalandinterestmadebyBorrower.

SubsequentTaxes.IfanytaxtowhichthissectionappliesisenactedsubsequenttothedateofthisDeedofTrust,thiseventshall
havethesameeffectasanEventofDefault,andLandermayexerciseanyorallofitsavailableremediesforanEventofDefaultas
providedbelowunlessTrustoreither(1)paysthetaxbeforeitbecomesdelinquent,or(2)conteststhetaxasprovidedaboveinthe
TaxesandLienssectionanddepositswithLendercashorasufficientcorporatesuretybondorothersecuritysatisfactorytoLender.

SECURITYAGREEMENT;FINANCINGSTATEMENTS.ThefollowingprovisionsrelatingtothisDeedofTrustasasecurityagreementarea
partofthisDeedofTrust

SecurityAgreement.Thisinstrumentshallconstitutea SecurityAgreementtotheextentanyofthePropertyconstitutesfixtures,and
LendershallhavealloftherightsofasecuredpartyundertheUniformCommercialCodeasamendedfromtimetotime.

SecurityInterest.UponrequestbyLender,TrustorshalltakewhateveractionisrequestedbyLendertoperfectandcontinueLenders
securityinterestintheRentsandPersonalProperty.InadditiontorecordingthisDeedofTrustintherealpropertyrecords,Lender
may,atanytimeandwithoutfurtherauthorizationfromTrustor,fileexecutedcounterparts,copiesorreproductionsofthisDeedof
Trustasa financingstatement.TrustorshallreimburseLenderforallexpensesincurredinperfectingorcontinuingthissecurity
interest.Upondefault,Trustorshallnotremove,severordetachthePersonalPropertyfromtheProperty.Upondefault,Trustorshall
assembleanyPersonalPropertynotaffixedtothePropertyina mannerandata placereasonablyconvenienttoTrustorandLender
andmakeitavailabletoLenderwithinthree(3)daysafterreceiptofwrittendemandfromLendertotheextentpermittedbyapplicable
laW.

Addresses.ThemailingaddressesofTrustor(debtor)andLender(securedparty)fnomwhichinformationconcemingthesecurity
interestgrantedbythisDeedofTrustmaybeobtained(eachasrequiredbytheUniformCommercialCode)areasstatedonthefirst
pageofthisDeedofTrust.

FURTHERASSURANCES;ATTORNEY-IN-FACT.Thefollowingprovisionsrelatingtofurtherassurancesandattomey-in-factarea partof
thisDeedofTrust:

FurtherAssurances.Atanytime,andfromtimetotime,uponrequestofLender,Trustorwillmake,executeanddeliver,orwillcause
tobemade,executedordelivered,toLenderortoLandersdesignee,andwhenrequestedbyLender,causetobefiled,recorded,
refiled,orrerecorded,asthecasemay be,atsuchtimesandinsuchofficesandplacesasLendermaydeemappropriate,anyandall
suchmortgages,deedsoftrust,securitydeeds,securityagreements,financingstatements,continuationstatements,instrumentsof
furtherassurance,certificates,andotherdocumentsasmay,inthesoleopinionofLender,benecessaryordesirableinorderto
effectuate,complete,perfect,continue,orpreserve(1)BorrowersandTrustorsobligationsundertheNote,thisDeedofTrust,and
theRelatedDocuments,and (2)theliensandsecurityinterestscreatedbythisDeedofTrustasfirstandpriorliensontheProperty,
whethernow ownedorhereafteracquiredbyTrustor.UnlessprohibitedbylaworLenderagreestothecontraryinwriting,Trustor
shallreimburseLanderforallcostsandexpensesincurredinconnectionwiththemattersreferredtointhisparagraph.
Attomey-in-FactIfTrustorfailstodoanyofthethingsreferredtointheprecedingparagraph,Lendermaydosoforandinthename
ofTrustorandatTrustorsexpense.Forsuchpurposes,TrustorherebyirnevocablyappointsLanderasTrustorsattomey-in-factfor
thepurposeofmaking,executing,delivering,filing,recording,anddoingallotherthingsasmaybenecessaryordesirable,inLenders
soleopinion,toaccomplishthemattersreferredtointheprecedingparagraph.

FULLPERFORMANCE.IfBorrowerandTrustorpayalltheIndebtedness,includingwithoutlimitationallfutureadvances,whendue,and
TrustorotherwiseperformsalltheobligationsimposeduponTrustorunderthisDeedofTrust,LendershallexecuteanddelivertoTrusteea
requestforfullreconveyanceandshallexecuteanddelivertoTrustorsuitablestatementsofterminationofanyfinancingstatementonfile
evidencingLenderssecurityinterestintheRentsandthePersonalProperty.Any reconveyancefeerequiredbylawshallbe paidby
Trustor,ifpermittedbyapplicablelaw.
EVENTSOF DEFAULT,Eachofthefollowing,atLendersoption,shallconstituteanEventofDefaultunderthisDeedofTrust:

PaymentDefault.BorrowerfailstomakeanypaymentwhendueundertheIndebtedness.
OtherDefaults.BorrowerorTrustorfailstocomplywithortoperformanyotherterm,obligation,covenantorconditioncontainedin
thisDeedofTrustorinanyoftheRelatedDocumentsortocomplywithortoperformanyterm,obligation,covenantorcondition
containedinanyotheragreementbetweenLenderandBorrowerorTrustor.

ComplianceDefault.Failunetocomplywithanyotherterm,obligation,covenantorconditioncontainedinthisDeedofTrust,theNote
orinanyoftheRelatedDocuments.
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Defaulton OtherPayments,FailureofTrustorwithinthetimerequiredbythisDeedofTrusttomakeanypaymentfortaxesor
insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien.
DefaultinFavorofThirdParties.ShouldBorroweroranyTrustordefaultunderanyloan,extensionofcredit,securityagreement,
purchaseorsalesagreement,oranyotheragreement,infavorofanyothercreditororpersonthatmay materiallyaffectanyof
BorrowersoranyTrustorspropertyorBorrowersabilitytorepaytheIndebtednessorBorrowersorTrustorsabilitytoperformtheir
respectiveobligationsunderthisDeedofTrustoranyoftheRelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfumishedtoLenderbyBorrowerorTrustororonBorrowersor
TrustorsbehalfunderthisDeedofTrustortheRelatedDocumentsisfalseormisleadinginanymaterialrespect,eithernoworatthe
timemadeorfumishedorbecomesfalseormisleadingatanytimethereafter.
DefectiveCollateralization.ThisDeedofTrustoranyoftheRelatedDocumentsceasestobeinfullforceandeffect(includingfailure
ofanycollateraldocumenttocreateavalidandperfectedsecurityinterestoriien)atanytimeandforanyreason.

Insolvency.ThedissolutionorterminationofBorowersorTrustorsexistenceasa goingbusiness,theinsolvencyofBorroweror
Trustor,theappointmentofa receiverforanypartofBorrowersorTrustos property,anyassignmentforthebenefitofcreditors,
anytypeofcreditorworkout,orthecommencementofanyproceedingunderanybankruptcyorinsolvencylawsby oragainst
BorrowerorTrustor.

CreditororForfeltureProceedings.Commencementofforeclosue orforfeitureproceedings,whetherbyjudicialproceeding,self-help,
repossessionoranyothermethod,byanycreditorofBorrowerorTrustororbyanygovemmentalagencyagainstanyproperty
securingtheindebtedness.ThisincludesagamishmentofanyofBorrowersorTrustorsaccounts,includingdepositaccounts,with
Lender.However,thisEventofDefaultshallnotapplyifthereisa goodfaithdisputebyBorrowerorTrustorastothevalidityor
reasonablenessoftheclaimwhichisthebasisofthecreditororforfeitureproceedingandifBorrowerorTrustorgivesLenderwritten
noticeofthecreditororforfeiturepmceedinganddepositswithLendermoniesora suretybondforthecreditororforfeiture
proceeding,inanamountdeterminedbyLander,initssolediscretion,asbeinganadequatereserveorbondforthedispute.
BreachofOtherAgreement.Any breachby BorrowerorTrustorunderthetermsofanyotheragreementbetweenBorroweror
TrustorandLenderthatisnotremediedwithinanygraceperiodprovidedtherein,includingwithoutlimitationanyagreement
conceminganyindebtednessorotherobligationofBorrowerorTrustortoLander,whetherexistingnoworlater.

EventsAffectingGuarantor.AnyoftheprecedingeventsoccurswithrespecttoanyGuarantorofanyoftheIndebtednessorany
Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheIndebtedness.

AdverseChange.A materialadversechangeoccursinBorrowersorTrustor'sfinancialcondition,orLanderbelievestheprospectof
paymentorperformanceoftheIndebtednessisimpaired.

Insecurity.Lenderingoodfaithbelievesitselfinsecure.

RighttoCure.Ifanydefault,otherthanadefaultinpayment,iscurableandifTrustorhasnotbeengivena noticeofa breachofthe
sameprovisionofthisDeedofTrustwithintheprecedingtwelve(12)months,itmay becuredifTrustor,afterLendersendswritten
noticetoBorrowerdemandingcureofsuchdefault:(1)curesthedefaultwithinfifteen(15)days;or (2)ifthecurerequiresmore
thanfifteen(15)days,immediatelyinitiatesstepswhichLenderdeemsinLenderssolediscretiontobesufficienttocurethedefault
andthereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecomplianceassoonasreasonably
practical

RIGHTSAND REMEDIESON DEFAULT.IfanEventofDefaultoccursunderthisDeedofTrust,atanytimethereafter,TrusteeorLender
mayexerciseanyoneormoreofthefollowingrightsandremedies:

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuitofanyotherremedy,andanelectiontomake
expendituresortotakeactiontoperformanobligationofTrustorunderthisDeedofTrust,afterTrustorsfailuretoperform,shallnot
affectLendersrighttodeclareadefaultandexerciseitsremedies.

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoBormwerorTrustortodeclaretheentire
Indebtednessimmediatelydueandpayable,includinganyprepaymentpenaltywhichBorrowerwouldberequiredtopay.
Foreclosure.WithrespecttoalloranypartoftheRealProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,and
Lendershallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefuliextentprovidedby
applicablelaw.

UCC Remedies.WithrespecttoalloranypartofthePersonalProperty,Lendershallhavealltherightsandremediesofa secured
partyundertheUniformCommercialCode.

CollectRents.Lendershallhavetheright,withoutnoticetoBorrowerorTrustortotakepossessionofandmanagethePropertyand
collecttheRents,includingamountspastdueandunpaid,andapplythenetproceeds,overandaboveLenderscosts,againstthe
Indebtedness.infurtheranceofthisright,LendermayrequireanytenantorotheruserofthePropertytomakepaymentsofrentor
usefeesdirectlytoLender.IftheRentsarecollectedby Lender,thenTrustorirrevocablydesignatesLenderas Trustors
attomey-in-facttoendorseinstrumentsreceivedinpaymentthereofinthenameofTrustorandtonegotiatethesameandcollectthe
proceeds.PaymentsbytenantsorotheruserstoLenderinresponsetoLendersdemandshallsatisfytheobligationsforwhichthe
paymentsaremade,whetherornotanypropergroundsforthedemandexisted.Lendermay exerciseitsrightsunderthis
subparagrapheitherinperson,byagent,orthrougha receiver.

AppointReceiver.Lendershallhavetherighttohavea receiverappointedtotakepossessionofalloranypartoftheProperty,with
thepowertoprotectandpreservetheProperty,tooperatetheP opertyprecedingforeciosureorsale,andtocollecttheRentsfrom
thePropertyandapplytheproceeds,overandabovethecostofthereceivership,againsttheIndebtedness.Trustorherebywaives
anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLendershallnot
disqualifya personfromservingasa receiver.

TenancyatSufferance.IfTrustorremainsinpossessionofthePropertyafterthePropertyissoldasprovidedaboveorLender
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otherwisebecomesentitledtopossessionofthePropertyupondefaultofBorrowerorTrustor,Trustorshallbecomea tenantat
sufferanceofLenderorthepurchaserofthePropertyandshall,atLendersoption,either(1)paya reasonablerentalfortheuseof
theProperty,or (2)vacatethePropertyimmediatelyuponthedemandofLender.

OtherRemedies.TrusteeorLendershallhaveanyotherrightorremedyprovidedinthisDeedofTrustortheNoteoravailableatlaw
orinequity.
NoticeofSale.LendershallgiveTrustorreasonablenoticeofthetimeandplaceofanypublicsaleofthePersonalPropertyorofthe
timeafterwhichanyprivatesaleorotherintendeddispositionofthePersonalPropertyistobemade.Reasonablenoticeshallmean
noticegivenatleastten(10)daysbeforethetimeofthesaleordisposition.Any saleofthePersonalP opertymay bemadein
conjunctionwithanysaleoftheRealProperty.
SaleoftheProperty.Totheextentpermittedbyapplicablelaw,BorrowerandTrustorherebywaivesanyandallrightstohavethe
Propertymarshalled.Inexercisingitsrightsandremedies,theTrusteeorLendershallbefreetosellalloranypartoftheP operty
togetherorseparately,inonesaleorbyseparatesales.Lendershallbeentitledtobidatanypublicsaleonalloranyportionofthe
Property.

Attorneys'Fees;Expenses.IfLenderinstitutesanysuitoractiontoenfonceanyofthetermsofthisDeedofTrust,Lendershallbe
entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany
courtactionisinvolved,andtotheextentnotprohibitedbyIaw,allreasonableexpensesLanderincursthatinLendersopinionare
necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable
ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepaid.Expensescoveredbythisparagraph
indude,withoutlimitation,howeversubjecttoanylimitsunderapplicablelaw,Lendersreasonableattomeys'feesandLenderslegal
expenses,whetherornotthereisa lawsuit,indudingreasonableattomeys'feesandexpensesforbankruptcyproceedings(including
effortstomodifyorvacateanyautomaticstayorinjunction),appeals,andanyanticipatedpost-judgmentcollectionservices,thecost
ofsearchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'reports,andappraisalfees,titleinsurance,and
feesfortheTrustee,totheextentpermittedbyapplicablelaw.Trustoralsowillpayanycourtcosts,inadditiontoallothersums
providedbylaw.

RightsofTrustee.TrusteeshallhavealloftherightsanddutiesofLenderassetforthinthissection.
POWERS AND OBLIGATIONSOF TRUSTEE.ThefollowingprovisionsrelatingtothepowersandobligationsofTrusteearepartofthis
DeedofTrust:

PowersofTrustee.InadditiontoallpowersofTrusteearisingasa matteroflaw,Trusteeshallhavethepowertotakethefollowing
actionswithrespecttothePropertyuponthewrittenrequestofLenderandTrustor:(a)joininpreparingandfilinga map orplatof
theRealProperty,indudingthededicationofstreetsorotherrightstothepublic;(b)joiningrantinganyeasementorcreatingany
restrictionontheRealProperty;and (c)joininanysubordinationorotheragreementaffectingthisDeedofTrustortheinterestof
LenderunderthisDeedofTrust.

ObligationstoNotify.Trusteeshallnotbeobligatedtonotifyanyotherpartyofapendingsaleunderanyothertrustdeedorlien,or
ofanyactionorproceedinginwhichTrustor,Lender,orTrusteeshallbea party,unlesstheactionorproceedingisbroughtby
Trustee.

Trustee,TrusteeshallmeetallqualificationsrequiredforTrusteeunderapplicablelaw.Inadditiontotherightsandremediesset
forthabove,withrespecttoalloranypartoftheProperty,theTrusteeshallhavetherighttoforeclosebynoticeandsale,andLender
shallhavetherighttoforeclosebyjudicialforeclosure,ineithercaseinaccordancewithandtothefullextentprovidedbyapplicable
law.

SuccessorTrustee.Lender,atLendersoption,mayfromtimetotimeappointa successorTrusteetoanyTrusteeappointedunder
thisDeedofTrustby an instrumentexecutedand acknowledgedby Lenderand recordedintheofficeoftherecorderof
WASHINGTON County,StateofUtah.Theinstrumentshallcontain,inadditiontoallothermattersrequiredbystatelaw,thenames
oftheoriginalLender,Trustee,andTrustor,thebookandpagewherethisDeedofTrustisrecortled,andthenameandaddressofthe
successortrustee,andtheinstrumentshallbeexecutedandacknowledgedbyLenderoritssuccessorsininterest.Thesuccessor
trustee,withoutconveyanceoftheProperty,shallsucceedtoallthetitle,power,anddutiesconferredupontheTrusteeinthisDead
ofTrustandbyapplicablelaw.ThisprocedureforsubstitutionofTrusteeshallgovemtotheexclusionofallotherprovisionsfor
substitution.

NOTICES.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisDeedofTrustorrequinedbylaw,
includingwithoutlimitationanynoticeofdefaultandanynoticeofsaleshallbegiveninwriting,andshallbeeffectivewhen actually
deliveredi accordancewiththelaworwiththisDeedofTrust,whenactuallyreceivedbytelefacsimile(unlessotherwiserequiredbylaw),
when depositedwitha nationallyrecognizedovernightcourier,or,ifmailed,when depositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepaid,directedtotheaddressesshownnearthebeginningofthisDeedofTrust.Allcopiesofnotices
offoreclosurefromtheholderofanylienwhichhaspriorityoverthisDeedofTrustshallbesenttoLender'saddress,asshownnearthe
beginningofthisDeedofTrust.NotwithstandinganyotherprovisionofthisDeedofTrust,allnoticesgivenunderUtahCodeAnn.Section
57-1-26shallbegivenasrequiredtherein.AnypartymaychangeitsaddressfornoticesunderthisDeedofTrustbygivingformalwritten
noticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty'saddress.Fornoticepurposes,Trustoragrees
tokeepLenderinformedatalltimesofTrustor'scurrentaddress.Unlessotherwiseprovidedbyapplicablelaw,ifthereismorethanone
Trustor,anynoticegivenbyLendertoanyTrustorisdeemedtobenoticegiventoallTrustors.

FIXTUREFILING.FinancingStatement.ThisTrustDeedisrecordedasa fixturefilingfinancingstatementpursuanttoandinaccordance
withtheUtahCodeandamendedfromtimetotimeincludingbutnotlimitedtoSections70A-9a-501,70A-9a-502.Thesecuredpartyis
thebeneficiary,whoseaddressislistedabove.ThenameofthedebtoristheTrusterwhoseaddressislistedabove.Thisfinancing
statementcoverspersonalpropertywhichis,orwhichmaybecomefixtures,andthetypesanditemsofcollateralcoveredbythisfinancing
statementareallgoods,equipment,fixturesandgeneralintangiblesoftheTmstor.Thisfinancingstatementistoberecordedinthereal
estaterecordsoftheCountylistedabove.Thegoodswhicharehereindescribedascollateralare,oraretobecome,fixturesrelatedtothe
realestatedescribedinthisTrustDeed.ThenameoftherecordowneroftherealpropertyhereindescribedistheTrustorwhoseaddress
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MISCELLANEOUSPROVISIONS.ThefollowingmiscellaneousprovisionsareapartofthisDeedofTrust:

Amendments.ThisDeedofTrust,togetherwithanyRelatedDocuments,constitutestheentireunderstandingandagreementofthe
partiesastothematterssetforthinthisDeedofTrust.NoalterationoforamendmenttothisDeedofTrustshallbeeffectiveunless
giveninwritingandsignedbythepartyorpartiessoughttobechargedorboundbythealterationoramendment.

AnnualReports.IfthePropertyisusedforpurposesotherthanTrustors residence,TrustorshallfurnishtoLender,uponrequest,a
certifiedstatementofnetoperatingincomereceivedfromthePropertyduringTrustor'spreviousfiscalyearinsuchformanddetailas
Lendershallrequire."Netoperatingincome"shallmeanallcashreceiptsfromthePropertylessallcashexpendituresmadein
connectionwiththeoperationoftheProperty.

CaptionHeadings.CaptionheadingsinthisDeedofTrustareforconveniencepurposesonlyandarenottobeusedtointerpretor
definetheprovisionsofthisDeedofTrust.

Merger.Thereshallbeno mergeroftheinterestorestatecreatedbythisDeedofTrustwithanyotherinterestorestateinthe
PropertyatanytimeheldbyorforthebenefitofLenderinanycapacity,withoutthewrittenconsentofLender.

GovemingLaw.ThisDeadofTrustwillbegovemedbyfederallawapplicabletoLenderand,totheextentnotpreemptedbyfederal
law,thelawsoftheStateofUtahwithoutregardtoitsconflictsoflawprovisions.ThisDeedofTrusthasbeenacceptedbyLander
intheStateofUtah.

JointandSeveralLiabMty.AllobligationsofBorrowerandTrustorunderthisDeedofTrustshallbejointandseveral,andall
referencestoTrustorshallmeaneachandeveryTrustor,andallreferencestoBorrowershallmeaneachandeverBorrower.This
meansthateachTrustorsigningbelowisresponsibleforallobligationsinthisDeedofTrust.Whereanyoneormoreofthepartiesis
a corporation,partnership,limitedliabilitycompanyorsimilarentity,itisnotnecessaryforLendertoinquireintothepowersofanyof
theofficers,directors,partners,members,orotheragentsactingorpurportingtoactontheentity'sbehalf,andanyobligationsmade
orcreatedinrelianceupontheprofessedexerciseofsuchpowersshallbeguaranteedunderthisDeedofTrust.

No WaiverbyLander.LendershallnotbedeemedtohavewaivedanyrightsunderthisDeedofTrustunlesssuchwaiverisgivenin
writingandsignedbyLender.No delayoromissiononthepartofLenderinexercisinganyrightshalloperateasa waiverofsuch
rightoranyotherright.A waiverbyLenderofa provisionofthisDeedofTrustshallnotprejudiceorconstituteawaiverofLenders
rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisDeedofTrust.No priorwaiverby
Lender,noranycourseofdealingbetweenLenderandTrustor,shallconstitutea waiverofanyofLendersrightsorofanyof
Trustorsobligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisDeedofTrust,thegranting
ofsuchconsentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentis
requiredandinallcasessuchconsentmaybegrantedorwithheldinthesolediscretionofLander.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisDeedofTrusttobeillegal,invalid,orunenforceableasto
anypersonorcircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyotherperson
orcircumstance.Iffeasible,theoffendingprovisionshallbeconsideredmodifiedsothatitbecomeslegal,validandenforceable.If
theoffendingprovisioncannotbesomodified,itshallbeconsidereddeletedfromthisDeedofTrust.Unlessotherwiserequiredby
law,theillegality,invalidity,orunenforceabilityofanyprovisionofthisDeedofTrustshallnotaffectthelegality,validityor
enforceabilityofanyotherprovisionofthisDeedofTrust.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisDeedofTrustontransferofTrustorsinterest,thisDeedofTrust
shalibebindinguponandInuretothebenefitoftheparties,theirsuccessorsandassigns.IfownershipoftheP opertybecomes
vestedina personotherthanTrustor,Lender,withoutnoticetoTruster,may dealwithTrustorssuccessorswithreferencetothis
DeedofTrustandtheIndebtednessbywayofforbearanceorextensionwithoutreleasingTrustorfromtheobligationsofthisDeedof
TrustorliabilityundertheIndebtedness.

TimeisoftheEssence.TimeisoftheessenceintheperformanceofthisDeedofTrust.

WalveJury.AllpartiestothisDeedofTrustherebywaivetherighttoanyjurytrialinanyaction,proceeding,orcounterclaimbrought
byanypartyagainstanyotherparty.
WaiverofHomesteadExemption.Trustorherebyreleasesandwaivesallrightsandbenefitsofthehomesteadexemptionlawsofthe
StateofUtahastoallIndebtednesssecuredbythisDeadofTrust.

DEFINITIONS.Thefollowingcapitalizedwordsandtermsshallhavethefollowingmeaningswhen usedinthisDeedofTrust.Unless
specificallystatedtothecontrary,allreferencestodollaramountsshallmeanamountsinlawfulmoneyoftheUnitedStatesofAmerica.
Wordsandtermsusedinthesingularshallincludetheplural,andtheplumlshallincludethesingular,asthecontextmay require.Words
andtermsnototherwisedefinedinthisDeedofTrustshallhavethemeaningsattributedtosuchtermsintheUniformCommercialCode:

Beneficiary.Theword"Beneficiary"meansStateBankofSouthemUtah,anditssuccessorsandassigns.
Borrower.Theword''Borrower"meansSalisburyLand,LLCandincludesallco-signersandco-makerssigningtheNoteandalltheir
successorsandassigns.
DeedofTrust.Thewords"DeedofTrust"meanthisDeedofTrustamongTrustor,Lender,andTrustee,andincludeswithout
limitationallassignmentandsecurityinterestprovisionsrelatingtothePersonalPropertyandRents.

EnvironmentalLaws.Thewords"EnvironmentalLaws"meananyandallstate,federalandlocalstatutes,regulationsandordinances
relatingtotheprotectionof humanhealthortheenvironment,includingwithoutlimitationtheComprehensiveEnvironmental
Response,Compensation,andLiabilityActof1980,asamended,42 U.S.C.Section9601,etseq.("CERCLA"),theSuperfund
AmendmentsandReauthorizationActof1986,Pub.L.No.99.499("SARA"),theHazardousMaterialsTransportationAct,49U.S.C.
Section1801,etseq.,theResourceConservationandRecoveryAct,42 U.S.C.Section6901,etseq.,orotherapplicablestateor
federallaws,rules,orregulationsadoptedpursuantthereto.
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EventofDefault.Thewords"EventofDefault"meananyoftheeventsofdefaultsetforthinthisDeedofTrustintheeventsof
defaultsectionofthisDeedofTrust.

Guarantor.Theword"Guarantor'meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness.

Guaranty,Theword"Guaranty"meanstheguarantyfromGuarantortoLender,includingwithoutlimitationaguarantyofallorpartof
theNote.

HazardousSubstances.The words"HazardousSubstances"mean materialsthat,becauseoftheirquantity,concentrationor
physical,chemicalorinfectiouscharacteristics,maycauseorposea presentorpotentialhazardtohumanhealthortheenvironment
when improperlyused,treated,stored,disposedof,generated,manufactured,transportedorotherwisehandled.Thewords
"HazardousSubstances"areusedintheirverybroadestsenseandincludewithoutlimitationanyandallhazardousortoxic
substances,materialsorwasteasdefinedby orlistedundertheEnvironmentalLaws. Theterm"HazardousSubstances"also
includes,withoutlimitation,petroleumandpetroleumby-productsoranyfractionthereofandasbestos.

Improvements.Theword"Improvements"meansallexistingandfutureimprovements,buildings,structures,mobilehomesaffixedon
theRealProperty,facilities,additions,replacementsandotherconstructionontheRealProperty.
indebtedness.Theword"Indebtedness"meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote
orRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote
orRelatedDocumentsandanyamountsexpendedoradvancedbyLendertodischargeTrustorsobligationsorexpensesincun·edby
TrusteeorLendertoenforceTrustorsobligationsunderthisDeedofTrust,togetherwithinterestonsuchamountsasprovidedinthisDeedofTrust.Specifically,withoutlimitation,IndebtednessincludesthefutureadvancessetforthintheFutureAdvancesprovision,
togetherwithallinterestthereonandallamountsthatmaybeindirectlysecuredbytheCross-CollateralizationprovisionofthisDeed
ofTrust.

Londer.Theword"Lender"meansStateBankofSouthemUtah,itssuccessorsandassigns.
Note. The word "Note"means the promissorynotedatedMay 3, 2023,in the originalprincipalamount of
$4,420,000.00 fromBorrowerto Lender,togetherwithallrenewalsof,extensionsof,modificationsof,refinancingsof,
consolidationsof,andsubstitutionsforthepromissorynoteoragreement.
PersonalProperty.Thewords"PersonalProperty"meanallequipment,fixtures,andotherarticlesofpersonalpropertynow orhereafterownedbyTrustor,andnow orhereafterattachedoraffixedtotheRealProperty;togetherwithallaccessions,parts,and
additionsto,allreplacementsof,andallsubstitutionsfor,anyofsuchproperty;andtogetherwithallproceeds(includingwithout
limitationallinsuranceproceedsandrefundsofpremiums)fromanysaleorotherdispositionoftheProperty.
Property.Theword"Property"meanscollectivelytheRealPropertyandthePersonalProperty.
RealProperty,Thewords"RealProperty"meantherealpmperty,interestsandrights,asfurtherdescribedinthisDeedofTrust.
RelatedDocuments.Thewords"RelatedDocuments"meanallpromissorynotes,creditagreements,loanagreements,security
agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,andallotherinstruments,agreementsanddocuments,
whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguarantyor
environmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.
Rents.Theword"Rents"meansallpresentandfuturerents,revenues,income,issues,royalties,profits,andotherbenefitsderived
fromtheProperty.
Trustee.Theword"Trustee"meansStateBankofSouthemUtah,whoseaddressis1337East170South,StGeorge,UT 84790
andanysubstituteorsuccessortrustees.

Trustor.Thewond"Trustor"meansSalisburyLand,LLC;andSalisburyDevelopers,Inc-
EACH TRUSTORACKNOWLEDGES HAVINGREADALLTHE PROVISIONSOF THISDEEDOF TRUST,AND EACH TRUSTORAGREESTO
ITSTERMS.

TRUSTOR:

SALISBURYLAND,LLC

ckM Salisbury,ManagerofSalisburyLand,LLC

SALISBURYDEVELOPERS,INC.

By
RickM Salisbury,PresidentofSalisburyDevelopers,Inc.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

JESSE ENCE
STATEOF (r iA M ) NOTARYPGBldC-STATEOFUTAll

)SS COMMISSION#714994
COUNTY OF v A Ç 94 xv )

Onthis dayof ,20 1'2p ,beforeme,theundersignedNotaryPublic,
personallyappearedRickM Salisbury,Managerof lisburyLand,LLC,andknowntome tobea memberordesignatedagentofthe
limitedliabilitycompanythatexecutedthe eedofTrustandacknowledgedtheDeedofTrusttobethefreeandvoluntaryactanddeedof
thelimitedliabir ,byauthoriofstatute,itsarticlesoforganizationoritsoperatingagreement,fortheusesandpurposes
thereinmen d,andonoa statedt theorsheisauthorizedtoexecutethisDeedofTrustandinfactexecutedtheDeedofTruston
behalfo e limitedliabilitympany

By Residingat y- 7t/A6v

No theStateof My commissionexpiresIa q,4 tAt

CORPORATE ACKNOWLEDGNENT
JESSE ENCE

STATEOF (4 ) NOTARYPDBU¢·9TATE0FliTAH

)sS comms310N# 714934

COUNTY OF (A.AMtma.a--rw ) COMH. EXR 1

On this dayof \ ,20 13 ,beforeme,theundersignedNotaryPublic,
personallyappearedRickM Salisbury,President alisburyDevelopers,Inc.,andknowntome tobean authorizedagentofthe
corporationthatexecutedtheDeedofTrustandacknowledgedtheDeedofTrusttobethefreeandvoluntaryactanddeedofthe
corporation,by itsByl orbyresolutionofitsboardofdirectors,fortheusesandpurposesthereinmentioned,andonoath
statedtha orsheisau orizedexecutethisDeedofTrustandinfactexecutedtheDeedofTrustonbehalfofthecorporation.

By ... Residingat , (LCro

NotaryPublicin fortheStateof My commissionexpires L[ 2%( th

REQUEST FOR FULL RECONVEYANCE
(Tobeusedonlywhenobligationshavebeenpaidinfull)

To: ,Trustee
TheundersignedisthelegalownerandholderofallIndebtednesssecuredbythisDeedofTrust.AIIsumssecuredbythisDeedofTrust
havebeenfullypaidandsatisfied.Youareherebydirected,uponpaymenttoyouofanysumsowingtoyouunderthetermsofthisDeed
ofTrustorpursuanttoanyapplicablestatute,tocanceltheNotesecuredbythisDeedofTrust(whichisdeliveredtoyoutogetherwith
thisDeadofTrust),andtoreconvey,withoutwarranty,tothepartiesdesignatedbythetermsofthisDeedofTrust,theestatenow held
byyouunderthisDeedofTrust.PleasemailthereconveyanceandRelatedDocumentsto:

Date: Beneficiary:

By:

Its:
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