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n@ ORATING MASTER F DEED OF TRUST ©©)
URSUANT TO UTAH C SECTION 57-3-203

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND URE FILING (this “Trust ) is made and executed tf@’d of May, 2023, by @%

S nstruction, Inc., a Utah ion (“Trustor”) in favor, hern Utah Title @@
féﬁsompany, a Utah corporation L(%L:rustee”) whose address is 201 orth Main, Suite 300, St. @

George Utah 84770, an @s L. Sullivan, D. Craig Su V@ WLS Leasing, L.C.,aU \

limited liability comp ifty 50 Development, Inc., corporation, and Arrowh

Holdings, LLC, %@ imited liability company @@ﬂwﬂy referred to herein an

“Beneficiary™), all'of whose address is 1363 East 170 South, Suite 303, St. George,;Utah 84790.

«% ARTICLE 1 QRANT AND CONVEYANCE% %
N ox’ ox ox

@ Trustor hereby assigns, ﬁg@s bargains, sells, conveys, ts and transfers to Truste§©
trust, for the benefit of B iary, with power of sale, arﬁ%éht of entry and possesswn &@
of the right, title, intere estate of Trustor, now ow hereafter acquired, in and

following desmib%@roperty located in Waslﬁ@ ounty, State of Utah (the@‘@eﬂy”):

LOT 99, RIVERBEND AT SUNRISE VALLEY — PHASE 2 SUBDIVISION,

according to the Official Plat thereof, on file in the Office of the Recorder of %
@shmgton County, State o@%ﬁ
Q Q @@

\Qgether with all Real Propegyz%g%ersonalty as described an %ed in the Master Trust D
T

(mterpreted as if the forg&@ operty were described %@ ibit A attached to the 1%@»

Trust Deed). o
N O NN
ARTICLE 2 OBLIGAFIONS SECURED
¢s L. Sullivan and D. Craig S@llivan have made and may OO\‘%)L’IC to make a line of %
C@ to Trustor (the “Loan@@ oan is evidenced by a pro note (the “Note”) ©@
N \ \
@ ! @ o2
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& executed by Trust Q@laker, in favor of Beneficiaryas payee. The Note is dat@ac{@] uly
© 31, 2015. The Notestipulates an aggregate principalamount that the Loan may n ceed at

any given time, which amount may be amended by the mutual agreement of maker and payee of

the Note., The Loan will be and has been advanced under, and the Note has been issued pursuant
to, a %f Credit Loan Agreement Trustor and Benefici @ as of July 31, 2015, Q%
a nded and or restated from o time (the “Loan Agree and, together with the ©©
. ote and this Trust Deed, the Liean Documents™). CWLS J,ng, L.C., Fifty 50 N @\
Q}‘ edged and are continuing ©\

ans made to Trustor pursuant
Estate Pledge Rei ement and Indemniﬁcatio%@éement between Trustor an
Leasing, L.C., Fifty"50 Development, Inc. and Arrowhead Holdings, LLC, as amen
restated from time to time (the “Pledge Reimbursement Agreement’).

@s Trust Deed is given for @ﬂpose of securing the O@@ as such term is ©©Q%

\d@ed in the Master Trust De% ich is restated as follows: N \
o\@ 5 @ 3 @ o\@
@@3 (a) N @he payment and perform each and every agreemen
®) obligation under the N&cluding without limitatio payment of principal and i t
@@ outstanding and a@@l under the Note. @@ @@

O\Q\ Development, Inc. and ead Holdings, LLC have \\
Q& pledge certain real est collateral to facilitate bank 2‘ }
S -

and or

(b)  Loan Documents. The payment and performance of each and every
agreemerit and obligation of Trustor unr%:his Trust Deed, the Note, the Loan Agreement, and %
i@ ocument executed in ¢ on with the Loan Documen@@ uch Loan Documents ©Q

\ e amended from time to K \ \
< @ Y @ S @ S @
@ payment and perfoman&@

Q&X@ © P ‘\(J eimbursement Agreeme %
Q) cach and every agre and obligation under the Pledgé Reimbursement Agreementas'such
©© Pledge Reimbur Agreement may be amen@ om time to time, including@%ut
limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agre t, and any and all damages orpayments that may be owed rng from the breach of Q%

ﬂ@ e Reimbursement Agre@@. ©© ©©
. @\Q} {d) Ady%}@ y Trustee or Beneﬁciiryo. o) ayment of all sums expend@
Q&\ and advanced by Truste eneficiary pursuant to the of this Trust Deed, the Lo \©
©© Agreement, the P1 eimbursement Agreement her with interest thereon 2 ided
@ in this Trust Dee @ @

(e) Extensions, Etc. The payment and performance of any extensions of,
renew f, modifications of, or addit; advances under the Note o dge Reimbursement %
nt, or any of the obligati denced by the Note or P imbursement ©©Q
K @ K @ S @ 5 X
SN 2 \@
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@ Agreement, regz;réi§@ the extent of or the subj % er of any such extension@@al,
© modification or additional advance.

(H Other Obligations., The payment and performance pof any other note or
obli a@mciﬁng that it is secured byhis Trust Deed. Trustor expre

n@ intent with Beneficiary thdf the security interest created b

. % all present and future deb \b igations, and liabilities of ,.-\.ﬁ tor to Beneficiary without an
Q\Q\@imitation whatsoever. @ limiting the generality o regoing, the parties acknowledgs
® that a loan (in addition ¢ Loan and pledge 1dentifi ve) in principal amount of

@@ $1,750,000 from ciary D. Craig Sullivan to@@or as borrower has been mai ith such
loan also secured by this Trust Deed.

% ARTICLE 3 INCORPORA gION OF MASTER FORM TR% ST DEED %

©© Trustor expressly incorp 0@@&11 of the terms and provisi@@et forth in the Master ©©
o (5}! Deed of Trust, Assigng .--23\ Rents, Security Agreemg:d Fixture Filing recorded m@
Q%X@)\ the Washington County "9.\\(;;\. ers’ Office of Washingto @ﬂy, Utah on July 31, 201?@@
©

]

Document No. 201 l@sj‘: 49 Official Washington Co ecords, as amended by tha@

@@ Amendment to hf?@l’om Deed of Trust recor@@the Washington County rs’

Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed
is inm@%gated herein and made a part oct%his Deed of Trust for all pm@@%s as fully as if set

f(@]@ ength herein. ©©Q ©© @

AN N\ N

° RUSTOR: 5 N .

@@2\ S&S Construction, Inc. %\Q\@ Q&X@@ @@@
Q a Utah corporation . o S

= L

By: >
Name: _James Sullivan Title: Vice-President
Sﬁﬁ UTAH @@Q% ©©Q% ©©@%
7 88
. @OUNTY OF WASHINE% > ) X @@ X @\@\
g&\ \ N \
@) The foregoi trument was acknowled re me this 23 of May 20 & ames
©© Sullivan, Vice-P t of § & S Construction, @ @
T
e },w
VY COMMB SN EXP) Q ) Notary Public Q Q% Q%
S OCTOBEA 3, 2 P@ © @)
\@ STATE OF UTA \© \Q
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