DOC ID 20230015981

@Q% Trust Deed Page @@@ @Q%
S\ \© Gary Christens ashington County Rec&r@gr

) @\@ ) é}@ 06/01/2023 0988:06 AM Fee $40.00 By

©® @gﬁ\\ COTTON@D TITLE INSURANC ENCY,

©© ©© INC©©© @@

File No.: 169180-MMF

¢§3@ %n: dl:lé(;gilt!aliEE é\nAIL TO: @Q% @@Qﬁ
- Dhiendorson. NV 89088 | 21
gg\@ g&\@ gg\@ g&\@}
© © ©
Q@ Parcel: W-SOL-1- @@ Q@ @@

with an address o
No Address Assigned, Washington, UT 84780

DEED'QF TRUST, ASSIGNMENT OF LEASES AND RENTS, SECURITY.AGREEMENT, AND S
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AGREEMENT, AND FI E FILING (this "Trust Deed"}.is’made as of this May 31, 2
N “Effective Date"), CW THE SOLIS, LLC, limited liability compan
© principal place of ess at 1222 West Legacy C ng Bivd., Suite 6, Centerville,
"Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West REIT,
LLC, a Delaware limited liability company;with an address of 404 N 300 W, Salt Lake City, UT %
3410@1.;:\@#. Q Q

i N s P

N N >

o N N2 N
. @3\6@ This Trust Deed i ‘@Q secure a loan {the "Loa @g@ principal sum of Twent: @@'
@9&\ Million and 00/100 Dol

% N
{@@\ THIS DEED OF:fRUST, ASSIGNMENT OF ES AND RENTS, SEC
Q

24,000,000.00) evidenced t certain SECURED PROM Y
@ NOTE, dated as M 17, as Amended and Re: il 2, 2018, as modified 22,
@ 2020, December 20, February 1, 2021, April 23,2021, November 8, 2021, Jaryary*1, 2022,

as Amended and Restated March 1, 2022, as further modified October 13, 2022 and March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof
being @jnafter referred to as the “N@ Q§ Q%

©© Borrower desires to sec r@@ repayment of the Loan @b performance of all of its

o & ligations under the Note, this:Trust Deed, the Revolving Cr. oan Agreement dated Mayéf@,\
.. 72017, as Amended and R April 2, 2018, as modifie 22, 2020, December 1,
©® February 1, 2021, April 21, November 8, 2021, Jan%t 2022, as Amended and R

March 1, 2022, as fuethér modified October 13, 2022 aid March 1, 2023, and the foan
©© documents exec connection therewith {colk y "Loan Documents™); and @

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY
ion 1.1 ED. Borrawer does her @%evocably mortgage, Q%
g rgain, sell, pledge, assig nt, transfer, convey an@ a security interest to ©
i

ee, its successors and assigns,for the benefit of Lender an% uccessors and assigns the \
‘xo llowing property, rights, in@s and estates now owned, reafter acquired by Borr O
@{X\@) (collectively, the “"Prope @{X\ Q{X\
© Ca part

@ (a) Lan @@ real property described i attached hereto and made 3
@ hereof (the "Land"); @

(b) Additional Land. Al additional lands, estates and development rights hereafter

acquir Borrower for use in connection with the Land and the development of the Land and %
all a | lands and estates therei @l may, from time to time, plemental mortgage Q
0 ise be expressly made s@t the lien of this Trust Deed:; ©©

0\ (©) vemenw@e buildings, stmctureggﬁgs, additions, enlargementxo\

@@ extensions, modification rs, replacements and impr; ts now or hereafter ere
® located on the Land (¢ ely, the "Improvements”); o o

&

(d) Ea nts. All easements, rights-@% or use, rights, strips and of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments an%_pu!:urtenances of any nature tsoever, in any way %
now eafter belonging, relating ining to the Land and ovements and the Q
s and remainders, and allﬁm in the bed of any stre or avenue, opened or @@
osed, in front of or adjoinirt% Land, to the center line % \

r
& and all the estates, rights,
K les, interests, rights of d , rights of curtesy, prop ssession, claim and demarid
N 9 Y.
@@ whatsoever, both at law iR equity, of Borrower of, in
S

the Land and the Improvesy
and every part and par ereof, with the appurtenanc© ereto; ®

@ (e) Fi&i&;@and Personal Property. Alﬁoécﬁnery. equipment, fixtures (ﬁ@%ng but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every

ature whatsoever owned by Borrower, or in which Borrowe%as or shall have an %
w or hereafter located u Land and the Improvements{Or appurtenant thereto, Q
le in connection with the or future operation and ofc ip! icy of the Land and the ©©
ovements and all building equipment, materials and supplies nature whatsoever owned \

or future operation an drogeupancy of the Land and the

© Property”), and tw , title and interest of Borr: n and to any of the PersonalP
which may be subject to any security interests, as defined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Property is located (the "Uniform
Commercial Code"), and all proceeds and products of the above;
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@Q " L_e_@?am. All leases, ases, subsubleases, letti q‘censes,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the

Improvements, and every modification, ariendment or other agreement rélating to such leases, %
subleades, ) subsubleases or other a ts entered into in con with such leases, Q
s . subsubleases or other, ents and every guaran the performance and ©©
%%hh rvance of the covenants, w\ P pes and observed by the

o W
er party thereto, heretofoie| tierbefore or after the filing by
pétition for relief under any

@ against Borrower of an &SQ (-.- Rights Laws (collective
"Leases”) and atl nght. e and interest of Borrower. uccessors and assigns ther, nd

@ thereunder, lI"ICludl gV |out limitation, cash or deposited thereunder e%@@ure the
performance by thielessees of their obligations the: er, including, but not limit , all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(uncludmg, without limitation, all oil and gas or other mineral royaities and bonuses), income,
receivables, receipts, revenues, deposit: #§Iudmg, without limitation, ity. utility and other %
d , ‘accounts, cash, issues, pr arges for services render, m rents and room ©Q
r es, if any, and other consnd a of whatever form or natu ived by or paid to or for
“the account of or benefit of Borfawer or its agents or employees from any and all sources aﬁsin@
{@mm or attributable to the Srope y. including, all receuvalgl edit card receivables, rights
@\ payment from any cons g\ B edit card organization or.é -\\-"’ credit card receipts, cu

© or created out of , lease, sublease, license, concession or other grant of the ri
and occupancy of praperty or rendering of services Borrower or Manager and pr s, if any,
from business interruption or other loss of income insurance whether paid or accruing before or

after the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
{coll » the "Rents”) and all procee m the sale or other dispositi f the Leases and the %
ri@ eive and apply the Rent: yment of the Debt; @) @Q

(1)) Insurance Prggg%. All Insurance Proceeds in r t of the Property under any
@OIICI&S covering the Pro cluding, without limitation, right to receive and appl

proceeds of any insura dgments, or settlements n’@ lieu thereof, for damage %
© Property; ©©

@ h Co@mmﬁon Awar All Awa%} including interest thereonanh may

heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the right of eminent domain (inciuding, but not limited to, any

transf in lieu of or in anticipation.bf.the exercise of the right), or @ change of grade, or %

fo er injury to or deorease@ alue of the Property:; @ @Q
efu

{i) Tax Certiorari, nds, rebates or credits in g%nectuon with reduction in rea[/@\
@state taxes and assessme arged against the Pr re
@ applications or proceedlr% reduction;

QO ©
@Q\ he right, in the name and @lf of Borrower, to appear @@oefend
a

any actlon or pr ing brought with respect to Property and to commence action or
proceeding to protect the interest of Lender in the Property;

k% Agreements. All agreements, contracts, certificates, instruments, franchises, %
per nses, plans, specifications r documents, now or her, entered into, and all ©@

AN N AN
@ D e
@\@ﬁ & >

S O ©©

sult of tax cettiorari or
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© rights therein a ereto, respecting or pertzii@? to the use, occupation, uction,

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower
therei@ thereunder, including, without {imitation, the right, upon the hq%ening of any default

hereu to receive and collect any suins payable to Borrower thereunder: %
©® @@Q

(]} Intangibles. All mes, trademarks, servicemarks:togos, copyrights, will,

9 yrg AN

{@s ks and records and all o neral intangibles relating used in connection with th@
*{" operation of the Property;:( A A®)

g{x\ N N N
©

& m A ~All reserves, escrows and d accounts maintained by r@ with
@ respect to the Pr . instruments and other p y held therein from time té\time and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

(n Proceeds. All proceeds of any of the foregoing items set forth in subsections (a) %
throu including, without Iimitatio@urance Proceeds and Award@ cash or liquidation Q
© ©

c d @@ C C;
6@\ (o)  Other R‘g'gé@@nd all other rights of Borro@n and to the items set forth é{@\
. 2 OX

@@X subsections (a) through ( o
@© Section 1.2 IGNMENT OF RENTS. Bo g@ hereby absolutely and u @nally
© assigns to Lende Trustee all of Borrower's right)title and interest in and to alhcyrrent and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants tg Borrower a revocable license to gollect, receive, use and enjoy the Rents and Borrower
shall e Rents, or a portion there: icient to discharge all currer@ns due on the Debt, Q%
f@l the payment of such sums: Q © ©

6@\ Section 1.3 SECU&L@GREEMENT. This Trust D@oth a real property mortga \
and a “security agreeme "@ in the meaning of the Uni ommercial Code. The Prop =\i'_;

&
® includes both real and nal property and all other

!
and interests, whether (“ﬁf or
@ intangible in natur: rower in the Property. uting and delivering this Trast-Deed,
@ Borrower hereby“grarits to Lender and Trustee, ecurity for the Obligation einafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

ion 1. rtain of the Property is or %come “fixtures” (as Q%
term is defined in the Unifor
irg filed for record in the re

ercial Code) on the Lang; his Trust Deed, upon @@
te records of the city or ¢ wherein such fixtures are \
@ filing in accordance with the'()

«({situated, shall operate also a%ﬁ;@: ncing statement filed as a
@\@ applicable provisions of iform Commercial Code u h of the Property that is
become fixtures.
©© © © ©©
© Section 1.© ONDITIONS TO GRANT. @ AVE AND TO HOLD the ab@e granted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to secureayment to Lender of the Debt at the time and in the manner proyided for its payment %

in the and in this Trust Deed, PR@&D. HOWEVER, these prese@ re upon the express
P < o :
> » > B
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© condition that, if <@%wer shall well and truly p@@ﬁ\l.ender the Debt at the tirﬁ@@d in the
manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply with each and every covenant and condition set forth herein and in the Note and the Loan %
Docu , these presents and the hereby granted shall cea inate and be void; Q
, however, that Borrower” ion to indemnify and hol ss Lender pursuant to ©©
Xh ovisions hereof shall survnv% such payment or release. \ \
O o O @
koS S wmacn (8 G
@) ©
@@ @@ DEBT AND oauem@@ SECURED @@

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt.

ion 2.2

ANONS. This Trust Deed and t @%ﬁs assignments and ©Q%
u@ rs made in Articte 1 are al -ﬂ‘}" for the purpose of secdri the performance of the
owing (the "Other Obli : a] all other obligations of Bo r contained herein; (b) eac! \
@ bligation of Borrower cog! in the Loan Documents; each obligation of WO
\ contained in any rene ension, amendment, m on, consolidation, change
O substitution or replac for, all or any part of the any other Loan Documen@@

© Section 2.3~ DEBT AN THER L . Borrower's obligati for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as the "Obligations"”.

on 24 PAYM Borrower will pay the D@@ﬁme time and in the ©Q%
r prowded in the Note and rust Deed @

5 @ Section 2.5

O ORRC BY RE ) e covenants, conditions_ and®
@ agreements contained i m a" : ther Loan Documents, are
@) made a part of this Trustt Deed to the same extent and(with the same force as if fully@s@ rth

@@ herein. @@ @@ ©

Section2.6 ALLOCATIONF NCE. The amount allocated to this Trust
Deed for purposes of Lender’s policy of title insurance shall be FIVE HUNDRED TWENTY NINE
THOUSAND THREE HUNDRED DOLLARS ($529,300); provided however that that amount %
all r purposes of the Lender’s title insurance policy shall n e the obligation of ©Q
\ r under the Note, this Tr\u ed or the Loan Documents. © \@
& %\\x@ \© @Q
©

@@ @@ PROPERTY CO\I§@TS @@

Borrower covenants and agrees that:

ction 3.1 INSURANCE. Borrower shali obtain and maintain, or cause to be
maintajried, in full force and effect at all tirfties insurance with respect to B er and the Property %
a pursuant to the Loan D@ ts. @) @Q
AN A @ \©
O O &P o
1 S8 S S8
O

S S S Sl
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“ltiens or security interests h

&
Oy
@é&'

Section S.QQAXES. Borrower shalt pa@ﬁ\hxes and Other Charges@@sed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

@ion 3.3 LEASES. Borro@all not enter in any Leases% odifications of any
L r a

all or any portion of th@r@ y unless submitted to L d approved in writing

N
LE. Borrower @\6.&&, indefeasible, marketable’
insurable fee simple title.té.the real property comprising the Property and good inde le
and marketable titl he balance of the Property, d clear of all Liens whats cept
the Permitted E ances, such other Liens as a mitted pursuant to the Loaigéocuments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be filed in connection therewith, wil%eate (a) a valid, perfected ficst priority lien on the
Pro bject only to Permitted E ances and the Liens creat Loan Documents
a rfected security interests, 0, and perfected collatera ts of, all personalty

ncluding the Leases), all in accé& e with the terms thereof, ﬁ@\e h case subject only to any

°{@pplicable Permitted Encum es, such other Liens as -‘\f;‘f- mitted pursuant to the L

e

i

Documents and the Lien ;
and preserve the title a e validity and priority of the kier of this Trust Deed and shall er
warrant and defen me to Lender against the claimsof all Persons whomsoever:, (S

Section3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
connectigh with the Property and never it to exist beyond the due daté thereof in respect of
the y Or any part thereof any Qug nferior to the Liens
a curity interests hereof, tredted or exist in respect

e Property or any part thereof any other or additional Lien of'security interest other than the
{ except for the PermittedoE brances. Borrower represe
there are no claims for t for work, labor or mater ecting the Property which
may become a lien prio or of equal priority with, the Higr created by the Loan Docu .

S & O
\ ARTICLE \

% FURT%ER ASSURANCES %
@@ection 41 COMPLIAN AN D MENTS. er shall comply with
ovenants set forth in the L uments in order to protect and perfect the Lien or security
o gﬁaterest hereof upon, and in theiterest of Lender in, the Prope@

initial financing statements, amendments thereto ontinuation statements wi without
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by
Lender promptly upon request by Lender., Borrower also ratifies its authogization for Lender to

have fi ny like initial financing stat , amendments thereto or ation statements, if
fi r to the date of this Trust orrower hereby irrevoc@ nstitutes and appoints

o OV O N
Section 4.2 AQ%QREAHON TO FILE FIN G STATEMENTS: POW
ATTORNEY. &Wr@y authorizes Lender w&ﬁ;e and from time to time @e2 any

. °\O\ . "xo\ . ‘@\ . A\

© © ©
N N\ N
@g% ©§& ©§%

S S SN

@QQ%

AN

©

X
R
O

@)

X
o
O

@)

X
R
O\Q

X
o
O\Q
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© Lender and any ¢ or agent of Lender, with fﬂl}ow&r of substitution, as its tr@nd lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower's name any such documents and otherwise to
camy o e purposes of this Section 4.2, to the extent that Borrower’s authorization above is not Q%

suffi % To the extent permitted b . Borrower hereby ratifies all id attorneys-in-fact
r@ ully done in the past or lawfully do or cause to n the future by virtue ©©
of. This power of attorney is a power coupled with an inter shall be irrevocable.
& P o P
¢ U ¢
O © @) ©©
@@ @@ DUE ON SALE/E RANCE N
Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,

respec or any other transfer or dis| ion (directly or indirectly, v rily or involuntarily, %
b ion of law or otherwise, er or not for considerati of record) of a legal or @Q
nterest in Borrower, other @

icial interest in the Prope y part thereof, Borrower %tk«:-
an in accordance with the proyisions of the Loan Documents@ ut the prior written consen{@\
> &>
©

of Lender. o @\
© & ©
@ ARTICLE @ ©©

PREPAYMENT:; RELEASE OF PROPERTY

conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, gr:;g of any options with

P
D
@Q@

tion6.1 PREPAYMENT. The Debt may be prepaid in whole or in part in strict %
accor with the express terms a itions of the Loan Documents;
© N

P kT O casum TiconD 3;%%@&! P
Section6.2 PREPAY E . Provided no Event of N
° @efault exists under any of an Documents, in the eve any prepayment of the Del{@
@h be

@@x pursuant to this section %% prepayment premium se&&@h in the Note, if any, shall
aid.

o> P ©

O

© ©
> N\ \
@ © ARTICL@Q ©
DEFAULT
@%ﬁon 7.1 EVENT OF %E@% The term "Event of Dey@%s used in this Trust @Q%
hall have the meaning assig o such term in the Note or Loan Agreement. @
@\Q\ \Q\ ARTICLE Vil o\g\ @Q\
QO QO

©©© RIGHTS AND REMEDIE&‘.@@ DEFAULT o

Section 8.1~ REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems advisable to protect and enforce its rights against Borrower
and in to the Property, including, b@gt limited to, the following an@, each of which may ©@%

b concurrently or othen@ such time and in such or@@ ender or Trustee may @

© O O O
\> S \> \S
K S K &S

S S S SN

@@
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@Q determine, in thei@%discretion. without impair@@otherwise affecting the otl@@ghts and

remedies of Lender or Trustee:
(% declare the entire unpaid Debt to be immediately due and ;%able: %
@@ )  institute praceedings; judicial or otherwise, for me@ te foreclosure of this @@Q
T Deed under any applica vision of law, in which cas% Property or any interest \
o@erein may be sold for cash or.§pon credit in one or more parce@ n several interests or portior@
g{)&\@ and in any order or man N© ‘\@ Q{X\@ﬁ
©

& () wi hout entry, to the exten itted and pursuant to the ures
@ provided by appli% law, institute proceedings f partial foreclosure of this eed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority; % %
@) sell for cash or uwﬁ the Property or any pa
(o)

f and all estate, claim, @@

nd, right, title and interest wer therein and rights of ption thereof, pursuant to \
0\0 wer of sale or otherwise, or more sales, as an enti in parcels, at such time and)
@@ place, upon such terms a r such notice thereof as equired or permitted by la \©
©

@ (e} insti action, suit or proceeding 'n@ity for the specific perfor f any
© covenant, conditi agreement contained herei@ e Note, the Loan Documengg)
] recover judgment on the Note either before, during or after any proceedings for
the enforcement of this Trust Deed or the%ther Loan Documents;

@%} apply for the appoi@@@ of a receiver, trustee, qu@@@% conservator of the @@Q%

i regard for the adequacy Q&a security for the Debt and X

rty, without notice and
=G without regard for the solvenv;@Borrower, Borrower Principa@ ny other Person liable for th{@
@@x payment of the Debt; 0\© °\© °\©
©© (h) the i granted to Borrower u ion 1.2 hereof shall auto ly be
@ revoked and Len ay enter into or upon the rty, either personally or agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without

liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

therefro%?nd take possession of all books, records and accounts relating%ereto and Borrower %
agrees%\ rrender possession of the P@f\y and of such books, recor accounts to Lender Q
u and, and thereupon Le: i) use, operate, manage, ¢ , Insure, maintain, repair, @@
re and otherwise deal wi nd every part of the Property‘and conduct the business \
° Cf&ﬁereat; (i) complete any con@ ion on the Property in such' aher and form as Lender dee

iits and improvements to or g
Property; (iv) exercise &
the name of Borrowe:

@@X advisable: (iii) make alterz ,\"
S :
O

it the right to make, ca cel e
abi2 d, sue for, collect and receive all R
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or
any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and

occupat‘% of such part of the Property as

vaca surrender possession of thé
© ©
© ©
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@Q thereof, Borrowe& be evicted by summary @gdings or otherwise; and (&&my the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(includingireasonable attorneys’ fees) incu%? in connection with the aforesaid operations and all %
amo essary to pay the Taxes, harges, insurance and ot enses in connection Q
v@s Property, as well as just@%(sonable compensation fi rvices of Lender, its ©©

%& el, agents and employegs;ﬁé\ . &@\

o @
§{§\® @i} exercise s{,.\(-‘\- all rights and remedies graf Xto a secured party upon defs
S under the Uniform Co @\ cial Code, including, with ing the generality of the foregoi
@ (i) the right to take m\‘\“ ion of the Personal Prope ny part thereof, and to takestich other
@ measures as Lendér.or Trustee may deem necessa r the care, protection and prése
the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property

and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

disposition or other intended action by Lender with respect to the Pers%al Property sent to %
Borr accordance with the provi hereof at least five (5) da to such action shall ©Q
c te commercially reasonablé notice to Borrower; @ @

K 6@\ 1] apply any %E@" @n deposited or held in escr Xotherwise by or on b&a@
er

2 X 2 3
@\@ Lender in accordance wi terms of this Trust De y other Loan Document
@©

payment of the followipigiitems in any order in its unc lled discretion: (i) Taxes an
© Charges; (ii) Inwﬁemiums; (iii) interest on theunpaid principal balance of thefote: (iv)
amortization of t paid principal balance of the Note; (v) all other sums payable pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of this Trust Deed;

surrender the Polici;s@@ined pursuant to the L @uments, collect the Q%

urearried insurance premiums for licies and apply such sums @ edit on the Debt in such ©
@I ity and proportion as Lend its discretion shall deem pr
N ‘X orrower hereby appoints L et as agent and attorney-in-fa 1
@Q and is therefore irrevoca r Borrower to collect such i
©

@@ () ap&ﬁ@@mdisbursed balance of ar%ﬁ@roceeds Deficiency depo: ©ether

with interest ther to the payment of the Debt in order, priority and proportions-as Lender
shall deem to be appropriate in its discretion; or

% pursue such other remedi&%s Lender may have under ap@l&%ble law. %
g - e

the event of a sale, by for@@:e, power of sale or otherwﬁ‘ e; 9 less than all of Property,
*@ rust Deed shall continue as a’lien and security interest on, theé remaining portion of the
°{@°roperty unimpaired and wi figlitfoss of priority. Notwiths! the provisions of this Sectign ©
to

the contrary, if any Eve E{\(;’\l efault as described in the ocuments shall occur, the gt
any further notice, demand er

§§\©
unpaid Debt shall be automatically due and payabile, wit
© & y

@@ action by Lender. {3 @@ @@

Section 8.2 S. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuant to the Note, this Trust Deed or t% other Loan Documents, may b%gpplied by Lender to Q%

©©Q ©©Q o 5
0 @@\ o Xo o
O
©

S S S SN

and in connection therewith, -\
ich is coupled with an intgr@g&
ce premiums; N
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@Q the payment of tﬁg}@bt in such priority and proﬁg}n%s as Lender in its discreti&n}n@l deem
proper.

S,%on 83 HT TO CURE DEFAULTS. Upon the occur%ce and during the %
contin%'u of any Event of Default, L may, but without any obli 0 do so and without Q
n@i@ or demand on Borrower @ out releasing Borrower f@-n obligation hereunder, @@

any payment or do any ae% uired of Borrower hereun such manner and to such \
ssary to protect the {_\(» ereof. Lender or Trustee ig'®
0 %)

Q{X\@) authorized to enter upo -appear in, defend, or bring any
S interest in the Property or to-foreclose this Trust Deed or col e
@ expense thereof (including

Debt, and the cos fedsonable attorneys’ fees tg&@x xtent
@ permitted by law), interest as provided in thi ion 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearir@&n, defending, or bringing any su%action or proceeding shall beac.interest at the Default %
Rate the period after notice from L} Q

| énder that such cost or expen s'incurred to the date
0 nt to Lender. All such -@- and expenses incurred by r together with interest ©©
eon calculated at the Default:Rate shall be deemed to constitiite & portion of the Debt and be \
°@ecured by this Trust Deed 31i@ the other Loan Documents, aidshall be immediately dueoag@
Lanide @
@)

@\Q payable upon demand b @\
Sk o

Section 8.4 @ IONS AND PROCEEDINGSY ténder or Trustee has the riwappear

© in and defend an@tion or proceeding brought with respect to the Property and te’bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

°@ tent as Lender may deent.

TOBE PAID. %cshau have the right QQ%
fr@@'ne to time to take action tar: r any sum or sums which/constitute a part of the Debt @
s the same become due, WL&% ard to whether or not the e of the Debt shall be due,

_ ~\(Cand without prejudice to the’; of Lender thereafter to brj action of foreclosure, or afy©
@Q other action, for a defaq& efaults by Borrower existi the time such earlier acti
< N > <&
Section 8. OTHER RIGHTS, ETC. (a) ailure of Lender or Trustee to.ifisist upon

commenced. ©
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the

<

failure ofLender or Trustee to comply.with any request of Borro r any guarantor or %
inde: with respect to the Loan any action to foreclose thi Deed or otherwise ©Q
e any of the provisions her of the Note or the other Lo uments, {ii) the release,

“regardiess of consideration, of the whole or any part of the Pro
. é}\@he Debt or any portion r pOf(4

A by Lender extending the i el
33 of payment or otherwi ;\Qk i s of the Note, this Trust
the other Loan Documents: @ @

©
O N N
@Q (b) It i@reed that the risk of loss m@age to the Property is on nger and

Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amount e%risks insured. Possession by Le%ler shall not be deemed an e@n of judicial relief if

CP C° CP
0 é}@\ X O
N

K

S S S SN

, or of any person liable for
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@@

: %atlng that (i) Lender demg ds th at Borrower assume and q}s e e Lease to Lender pursuan
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any such possess@@requested or obtained wi pect to any Property or co@ al not in
Lender's possession.

Lender may resort for the payment of the Debt to any other security held by Lender
in suc r and manner as Lender, in @cmtion. may elect. Lender ke action to recover Q%

(rﬁ@ or any portion thereof, rce any covenant hereof@@ prejudice to the right @@
& nder or Trustee thereafter lose this Trust Deed. The of Lender or Trustee under

is Trust Deed shall be sep@@ distinct and cumulative an%@%e shall be given effect to the
exclusion of the others, of Lender or Trustee shall b &onstrued as an election to Prg e
under any one provisio in to the exclusion of any o ovision. Neither Lender nor T
shall be limited exc y to the rights and remedi in stated but shall be entitied'to’every
right and remedy or hereafter afforded at law equity. 0

Section8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release %nim of the Property for s%;consideraﬁon as Lender may_fequire without, as to %
ther of the Property, in any pairing or affecting the liefi orpriority of this Trust Q
@lmpﬂm ng the position oi@iﬁordinate lienholder with thereto, except to the ©©
nt that the obligations r shall have been re by the actual monetary \

"%.ender for such release, a§@ accept by assignment, pledge

or otherwise any other
for so doing to any oth

in the remaining p@@:

in place thereof as Lender fiay-tequire without being acco
holder. This Trust Deed sh tinue as a lien and security interest

of the Property. @@ @@

Section8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents s%ll have the right to enter and in%ect the Property at all reasona% times. Q%

gg ectson 8.9 BANKRUPT Upon or at any time a rrence of an Event @@
fault, Lender shall have thN t to proceed in its own na *:\ n the name of Borrower in X

27

complaints, motions, a ions, notices and other doc “-w '

under such Lease {5@5 e Bankruptcy Code. @@

(b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time (the "Bankruptcy Code"), and Borrower, as lessor
under any,Lease, shall determine to reje h Lease pursuant to Section 365(a) of the Bankruptcy %
w Borrower shall give Lender iobless than ten (10) days’ prior f the date on which Q
r

@espect of any claim, suit, actiQn-or proceeding relating to &.yejection of any Lease, includi @
without limitation, the ri ile and prosecute, to the exglusion of Borrower, any proofs o \
s, in any case in respect of

shall apply to the bankr court for authority to rej ease, Lender shall have ©©
ight, but not the obhgatto it

Oeqe to cure or provide ad
; sander serves upon Borrower th
described in the pr ng sentence, Borrower aII k to reject the Lease and omply
with the demand ided for in clause (i} of the ing sentence within thirty ( ays after
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (ii) of the preceding sentence.
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@Q Section 8. @QUBROGATION If any or a?@@he proceeds of the Note ha&n used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, a nterests existing against the Property heretofore held by, or m vor of, the holder of %
such i edness and such former rlﬁ aimns, liens, titles, and mter any, are not waived Q
gj@ are continued in full fo effect in favor of Lender@ merged with the lien @@
security interest created @ as cumulative security for payment of the Debt, the \

\ ormance and discharge of ower's obligations hereundé:;% er the the Note and the ot
@@ Loan Documents and th mance and discharge of % er Obligations. @{X\
O O
@@ @@ ARTICL@@ @@
WAIVERS

ion9.1 MARSHALLING THER MATTERS. Borrow reby waives, to the %
e@ rimitted by law, the I:»ene@| al Requirements now fter in force regarding ©©Q
a

isement, valuation, stay, extension, reinstatement and rn ption and all nghts of
y expressly waives any

. rights of redemption fr S@s
@@\ under any order or decr: oreclosure of this Trust ehalf of Borrower, and O:@ f

of each and every per cquiring any interest in or tjtié 1o the Property subsequent t date
@@ of this Trust Deed a behalf of all persons to t@ tent permitted by Legal R ents.

N7, arshalling in the event of a
“\wtherein. Further, Borrow

Section 9.2

. Borrower shall not be entitled to any notices of any

nature whatsoever from Lender or Trusteg except with respect to matters for which this Trust

Deed Loan Documents specificall expressly provides for the giving of notice by Lender %
or to Borrower and excep espect to matters for whi ower is not permitted @Q
b@gal Requirements to waive jtsgi @r hereby expressly waives @

t to receive notice, and Bogn
g%be right to receive any notuié@m Lender with respect to a%@ner for which this Trust Dee@

@ “does not specifically and ssly provide for the givi otice by Lender or Trust @
@ Borrower. % %x

©
@ Section 9. AIVER F_STATUTE OF. TIONS. Borrower herel\{?% pressly
waives and releases to the fullest extent permitted bylaw, the pleading of any statute of fimitations

as a defense to payment of the Debt or performance of its Other Obligations.

@ on 9.4 LE DISCRETI F LENDER. Whenever pu to this Trust Deed, %
@ ercises any right given to.i it to ove or disapprove, s% ngement or term is to @Q
b ove

sfactory to Lender, the d of Lender to approve or or to decide whether @
g%ﬂangements or terms are sati ory or not satisfactory shalu pt as is otherwise specifi cau@
erein provided) be in the scretion of Lender and sh. al and conclusive.

@@

Section 9 BORROWER AND LENDER EAC BY
AGREES NOT T A TRIAL BY JURY OF A UE TRIABLE OF RIGHT B , AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS

WAI F RIGHT TO TRIAL BY J IS GIVEN KNOWINGLY A VOLUNTARILY BY %

B R AND LENDER, AN@@ NDED TO ENCOMP IVIDUALLY EACH ©©Q
@ @ @ G

&8 &8 &8 &
S O S O
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© INSTANCE AND& ISSUE AS TO WHICH N@QIGHT TO A TRIAL BY JU@QOULU

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS W%YER BY BORROWER AND LE%ER.

Q©<?ecﬂon 96 WAIVER ogﬁgmsum DEFENSE. @@%r hereby waives any @@Q
% nse Borrower might assert e by reason of Lender’s failﬁr%e make any tenant or lessee X

{@ the Property a party defe n any foreclosure proceedi action instituted by Lender, °@
@ : : O
%\ %\ %\ %\

O O ARTICLEX O ®

S O vonis O

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permit reunder or under any oth n Document shall be give writing and shall be Q%
©

e ive for all purposes if hand deli or sent by (a) certified or ed United States mail,

postage prepaid, return receipt re ed, (b) expedited prepaid gv

. mmercial or United States P sta

. 3 (with answer back acknowle \_) c
@@\ above), addressed as folléy

to time by any pa . as the case may be, in a u{@
@Q the manner provi% in this Section): ©
If to Lender:
@um&iﬂ West REIT, LLC %
©) 404 N 300 W &R
\© Salt Lake City, Utah 84103 N N
N0 o@ o@
& & &
©© Cott: itle Insurance Agency, Inc. ©© ©©
N 1996 East:6400 South, Suite 120 N W)
Salt Lake City, UT 84121
Office: {801) 277-9999

Fax: (801) 277-141
@Q%o Borrower, to: @Q%
© ©

t delivery service, either
delivery, or by (c) telecopigg@\

iven pursuant to subsecti @
n as shall be designated fro@-e

notice to the other partie&@ 0in

©®

If to Trustee: X@\@

o O\ CW The Solis, LLC - 0\ o O\ ° 0\
o\©\® 1222 West Legacy: .\r;.} Bivd., Suite 6 o\©\® OXQ\@
@ Centerville, UT 84014 @ @
©© § © ©©
© A notice s@ﬁ deemed to have been givﬁ@g\me case of hand delivery, a@ time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery
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@Q on a Business Da@% the case of expedited pre@?elivery and telecopy, upon &&t

attempted delivery on a Business Day.
Q% Q%%RTICLE Xi Q%
©© X@QPPLICABLE LAW \©©
LAW. This Trust Deed shall be deemed to be a contra (o
laws of the State of Utah halt in all respects be go .
construed, applied a orced in accordance with the laws of the State of Utah, i
@@ however, that wi t to the creation, perfect%@iority and enforcement of

Trust Deed, and the’ determination of deficiency judgments, the laws of the state=where the
Property is located shall apply.

tion 11.2 PLICABLE LAW. rights, powers and %
re rovided in this Trust Dee exercised only to the eﬁe at the exercise thereof @Q

does not violate any applicable provisions of law and are intend limited to the extent
essary so that they will ngt gender this Trust Deed imalid@omeabb or not entitled to
icable
e

o @Xorecorded, registered or fil the provisions of any a law. If any term of this Tr
Deed or any application f shall be invalid or unenfor¢eable, the remainder of this Tru d
©<\© and any other applica@‘@ f the term shall not be affeg@ ereby. ©©©

ARTICLE Xil

% FINITIONS % %
@@Qection 121 DEFINITIO%. $s the context clearly i@@% a contrary intent or @Q
cifically provi

s otherwise spe FO d herein, words used in th rust Deed may be usedx

° &tetchangeably in singular orplgral form and the word "Borro

N pla (€7 shall mean "each Borrower and)
(J" any subsequent owner ogewimers of the Property or any partthereof or any interest therein (he
g@\ | M & |\ n oW X w
® word “Lender” shall @)\ ender and any subsequent r of the Note,” the word e
@ shall mean “Truste eangany substitute Trustee of t , properties, powers, trus: rights
@ conferred upon Trustee pursuant to this Trust D e word "Note" shall mean ote and

any other evidence of indebtedness secured by this Trust Deed,” the word "Property” shall include
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and “counsel fees” shall include any all attorneys’, paralegal andlaw clerk fees and %
di nts, including, but no:éﬁ , fees and disbursemen pre-trial, trial and ©Q

a te levels incurred or paid b in protecting its interest i operty, the Leases and
ents and enforcing its righ eunder.
o o P P
GO G ARTICLE Xlll {0 G
QO O @) QO

@@ @@ MlscsLLANEous@@nsmns @@

Section 13.1 NO ORAI CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated orally or by any act

or fail o act on the part of Borrower_griLender, but only by an agre in writing signed by %
S S S R
O © O ©
B> > D )
g @ 5 @ 3 @ & @
S & S &
© © © ©

S S S SN
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@Q the party against @% enforcement of any modi@%. amendment, waiver, exte@?,change,

discharge or termination is sought.
section 13.2  SUCCESSORS AN%ASSIGNS. This Trust Deed shall, be binding upon and %
inure Q he benefit of Borrower and Le@ and their respective succe Q\S nd assigns forever. Q
©® Q @ @@
Section 13.3 lNAPPLI% PROVISIONS. If any t enant or condition of thex
&an Documents, the Note i$ Trust Deed is held to be inv@ llegal or unenforceable in a@

RN
°\® respect, the Loan Agrew the Note and this Trust all be construed without::
©§§ provision, ®

© ©
©© Section 13@%&%&@ The heaﬂ@@and captions of various Sé@@s of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

@tmm&s NUMBER AND ER. Whenever the co% may require, any Q%
P used herein shall includ ©

esponding masculine, or neuter forms, and
\t ingular form of nouns and p@ ns shall include the plural ;é& Ce versa. f@\
& % S8y U
o\@)\@ Section 13.6 p..;’d'_ : ENT. This Trustg@and the other Loan Doc
@ contain the entire -‘-"\:\ t of the parties hereto an reto in respect of the tra
@Q contemplated hereby~ard thereby, and all prior a nts among or between rties,
© whether oral or wi -\ between Borrower and Le are superseded by the ter is Trust
Deed and the other Loan Documents,

Section 13.7 LIMITATION ON Q@EDERS RESPONSIBILITY. No _provision of this Trust %
Deed L%operate to place any obligation or liability for the control, ca nagement or repair Q
0

operty upon Lender, nof; operate to make Lende@o sible or liable for any @@
the tenants or any other ;% . or for any dangerous or X

OXO fective condition of the

°\© control of the Property g in loss or injury or dea °@ y tenant, licensee, emplo Cor

é@ stranger. Nothing herein.contained shall be construe nstituting Lender a "mort, in
@@ possession.” @Q ©© @@

ARTICLE XIv
STATUS OF BORROWER

e committed on the Pr
, or for any negligence in anagement, upkeep, repair

e first paragraph of this eed and the signature block.a end of this Trust Deed.

. ~Borrower is an organization
@Oﬂower is incorporated in

0\© of this Trust Deed. Borr rincipal place of business
P
O where Borrower kee books and records, includi corded data of any kind
@@ regardless of th m or recording, imludin@r are, writings, plans, spec@ ns and

schematics, has for the preceding four months{or, if less, the entire period of existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if any, assigned by the state of incorporation or organization

is corr set forth on the first page of this Trust Deed. Borrower will change or permit to %
be ¢ ed (a} Borrower's name, ower's identity (including i name or names), (¢) ©©Q

AN N AN
K @ 0@ °x0
O AE)
%\ %\
@) @)

@@ @@ @@ @@

@tim 14.1 STAT EB ER. Borrower's exact | %ame is correctly set @Q%
fGithh th L

e type specified in the firs
anized under the laws of th

ragraph of this Trust Deeod@
specified in the first para 2

ief executive office, and th e

re,
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@Q Borrower's pﬁmibﬁace of business set forth &@Q first page of this Trust Bﬁ(d) the

corporate, partnership or other organizational structure of Borrower, {e) Borrower's state of
organization, or (f) Borrower's organizational number, without notifying Lender of such change in
writing atileast thirty (30} days prior to effective date of such changeand, in the case of a %

chan %n orrower's structure, with irst obtaining the prior writt sent of Lender. If

B@% does not now have a zational identification m.@@%nd later obtains one, ©©
%Q er promptly shall notify mg der of such organizationali% fication number. \

@ NG 0 NG

¢ o < o g o &®
N N ARTICLE XV N N
© © ©

@@ @@ DEED OF TRUST @%ans @@

Section 15.1 . Trustee shall be under no duty to take any
action hereunder except as expressly required hereunder or by law, or to perform any act which
would jnvolve Trustee in any expense or Jighility or to institute or defend a it in respect hereof, %
u operly indemnified to Tru easonable satisfaction. T by acceptance of this @Q
T@ , covenants to perfo Ifill the trusts herein creat eing liable, however, only
. ggy gross negligence or willfyl nduct, and hereby waives statutory fee and agrees Q%@\

. (C)> accept reasonable com ion, in lieu thereof, for a ices rendered by Trustee i
N reof. Trustee may resign a%&« time upon giving thirty (3%%&.

accordance with the ter

@) notice to Borrower a ender. Lender may remov: Teustee at any time or from ti% ime
@@ and select a suc stee. In the event of tha@w, removal, resignation, reﬂs@ act, or
inability to act of TruiStee, or in its sole discretion for any reason whatsoever Lender miay, without

notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instrument recorded wherever this Trust Deed is recorded and
rights, duties and authority tee, as aforesaid, shall ther, n become vested in %
or. Such substitute shall not be required t bond for the faithful @Q
rmance of the duties of n@e hereunder unless requir Lender. The procedure @
o ovided for in this paragraphf: bstitution of Trustee shall ;&ddiﬁon to and notin exclusio@
o @ of any other provisions fo itution, by law or otherwise. () Y
& S S S

© Section 15.2 E'S FEES. Borrower pay all reasonable costs, and
Trustee and Trustee's a and counsel in connection)with the

©© expenses incurr

performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

@%ﬁon 153
righttp take any and all of the fol

( may be, but need not be,

Q\Nim the approval of Lend stee shall have the %
actions: (i) to select, em@hs advise with counsel @Q
| for Lender) upon any matters.arising hereunder, including @
rpretation of the Note, this t Deed or the Other Securit 0\
£} otected inrelyingastol fMatters on the advice of coun @gé
sts.and powers hereof and to pe any duty hereunder either ly
@ or through his/her agents or attorneys, {iii) to sel ploy, in and about the e n of
© his/her duties her :\\) er, suitable accountants, engineers and other experts, agents a orneys-
in-fact, either corporate or individual, not reguiarly in the employ of Trustee, and Trustee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other expert, agent or attorney-in-fact, if selected with reasonable care; or for any error of
judgm@%r act done by Trustee in g@m or be otherwise responsig accountable under ©@%

ac@@ stances whatsoever, ex@ Trustee's gross negligenc faith, and (iv} any and @

to execute any of the

& N o &
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©© © © ©
© all other lawful act@@ Lender may instruct Trust&@%x take to protect or enforce L%@@s rights

O
N
@Q\'@%

&

N
o \@
©@©ﬁx

hereunder, Trustee shall not be personally liable in case of entry by Trustee, or anyone entering

by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liability %lamages incurred in the management or operation of the Prope%g. Trustee shall have %

the ri rely on any instrument, d nt, or signature authorizi upporting an action Q

\ﬁ proposed to be taken b e hereunder, believed b& in good faith to be @@
ine. Trustee shall be entit reimbursement for actual ses incurred by Trustee in \

@

S dhe performance of Trusteex ies hereunder and to rea e compensation for such

Trustee's services hereu shall be rendered. @i‘&\@ g%\@ﬂ

Section 15. @ENTION OF MONEY. Af s received by Trustee sha @Q used
or applied as here ovided, be held in trust for rposes for which they were ived, but
need not be segregated in any manner from any other moneys (except to the extent required by

applicable law) and Trustee shalt be under no liability for interest on any moneys received by
Trustee hereunder. %

@u©%ction 155 EQ@MML Shom@@)Q:eea. conveyance, or @@Q
instfument of any nature be required'from Borrower by any Trus substitute trustee to more \

ofolly and certainly vest in and® rm to Trustee or substitute @e such estates rights, powe @

and duties, then, upon st by Trustee or substi stee, any and all such :
conveyances and instr shall be made, executed, wledged, and delivered and be

/or filed by Borrower. ©© @@

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with all the estates, properties, rights, rs, and trusts of its or his/her preédecessor in the rights

hereurideriwith like effect as if origi med as Trustee herein; b ertheless, upon the Q%
equest of Lender or of itute trustee, Trustee ce: act shall execute and Q

& er any instrument transferr‘i@ such substitute trustee, upen-the trusts herein expressed, \

‘X | the estates, properties, ri powers, and trusts of Trus ceasing to act, and shall duily©
°\© assign, transfer and deli@ of the property and mone y such Trustee to the substi
@@ trustee so appointed in tee's place. ® @@
@ © [SIGNATURE PAGE | IATELY FOLLOWS] ©
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IN WITNESS WHEREOQF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

C @Q%sous, LLC, QQQ% QQQ% @@Q%

& h limited liability company \ \ \
°\é}@ By: Cole West Home é}@ °\é}@ °\é}@
é{x Its: sole Member/ N@r ©§§ ©§{§
©© By: CW Deve@@lt Group, LLC ©© \BQ

Its: sola Member/Manager

%&W t @Q% @@Q% @@Q%

4\, “ts: sole Managedy majority Metiiber AN AN
e 0> RN O
@® {i\%@\ O &
o © ACKNOWLEDGM O
@Q STATE OF UTAH ©© ) @Q ©©

i5S.

countyof Jun® )
On day of WMans , 202 %:nally appeared before me ; }'7( . [/V nfqll:é @Q%
the sigher of the above ifistrumen uly acknowledged to me thag e executed thésame in @

. o ; Srein:
0 é}@s authorized and stated iag the purposes cc.mtz:\m:ecl@hx n 0 @@
©® ©® [ Qé @g@\ © )
©© ©© NOTARYPUBLIC _, \5@

Residing at: é%ﬁﬁ?ﬂ,_L

@) O A\ STEP INER 5
 Notary'Rublic. State of Utah
N 6@\ o f@\ ﬁnys . f@\
@\QX @Q\ b cu.23.2‘1:1“27'%I i @Q\
QO © ® &
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(Legal Description)

The I@@% situated in Washington C. tate of Utah, and is descri follows: @Q%
©

&@4. SOLIS AT CORAL CAN HASE 1, according to the o Q plat thereof as recorded in \
o

) e office of the Washingt?b ty Recorder. ) ®@ . @0}0
@@ Parcel ldentification Nl@ W-SOL-1-34-CC ©§§\ @@
N O N N
@@ @@ @@ @@
\© \© \© \©
N< < N< %
® \© ® > ® \© ® 3
O N O O
©®® ©©® ©®® @QQ%
O@,\ 0@ O@,\ . @
© o\@ @ OXQ © o\@ © o\@
) O ) O
@@ @@ @@ @@
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