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ASSIGNMENTOF RENTS

THIS ASSIGNMENT OF RENTS dated May 30, 2023, ismade and executedbetween CW The

Solis,LLC, a Utah limitedliabilitycompany, whose addressIs610 N 800th W, Centerville,UT
84014 (referredto below as "Grantor")and MidFirstBank, whose address is 11001 N

Rockwell,Oklahoma City,OK 73162 (referredto below as "Lender").

ASSIGNMENT. Forvaluableconsideration,Grantorherebyassigns,grantsa continuingsecurity
interestIn,and conveys to Landerallof Grantor'sright,title,and interestinand to the Rents
from thefollowingdescribedPropertylocatedInWashington County,Stateof Utah:

Lot 18, SOLIS AT CORAL CANYON PHASE 1, accordingto the officialplatthereofas
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recordedintheofficeoftheWashington County Recorder

The Propertyor itsaddressiscommonly known as TBD Address locatedinLot 18, SOLIS AT
CORAL CANYON PHASE 1,Washington,UT 84780. The Propertytaxidentificationnumber is
W-SOL-1-18-CC.

CROSS-COLLATERALIZATION. Inadditionto theNote,thisAssignment securesallobligations,
debtsand liabilities,plusinterestthereon,of Grantorto Lender,orany one or more ofthem, as
wellas allclaimsby LenderagainstGrantoror any one or more of them, whether now existing
or hereafterarising,whether relatedor unrelatedto thepurposeof the Note,whether voluntary
or otherwise,whether due or not due,director indirect,determinedor undetermined,absolute
or contingent,liquidatedor unliquidated,whether Grantormay be liableindividuallyor jointly
with others,whether obligatedas guarantor,surety,accommodation partyor otherwise,and
whether recoveryupon such amounts may be or hereaftermay become barredby any statuteof

limitations,and whether theobligationto repaysuch amounts may be or hereaftermay become
otherwiseunenforceable.

FUTURE ADVANCES. In additionto the Note, thisAssignment securesallfutureadvances
made by Lenderto Grantorwhether or not the advances aremade pursuantto a commitment.

Specifically,withoutlimitation,thisAssignment secures,inadditiontothe amounts specifiedin
the Note, allfutureamounts Lender in itsdiscretionmay loan to Grantor,togetherwith all
interestthereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1)PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS

ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiseprovidedin thisAssignment or any
RelatedDocuments, Grantorshallpay to Lender allamounts secured by thisAssignment as

they become due,and shallstrictlyperformallof Grantor'sobligationsunder thisAssignment.
Unlessand untilLenderexercisesitsrighttocollectthe Rentsas providedbelow and so longas
thereisno defaultunderthisAssignment,Grantormay remaininpossessionand controlofand

operateand manage the Propertyand collectthe Rents,providedthatthe grantingof the right
to collectthe Rents shallnot constituteLender'sconsent to the use of cash collateralin a

bankruptcyproceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantorwarrantsthat:

Ownership. Grantorisentitledto receivethe Rentsfreeand clearof allrights,loans,liens,
encumbrances,and claimsexceptas disclosedtoand acceptedby Lenderinwriting.

Right to Assign. Grantor has the fullright,power and authorityto enter intothis

Assignment and toassignand convey the Rentsto Lender.

No PriorAssignment. Grantorhas not previouslyassignedor conveyed the Rents to any
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otherpersonby any instrumentnow inforce.

No FurtherTransfer.Grantorwillnot sell,assign,encumber,orotherwisedisposeofany of
Grantor'srightsinthe Rentsexceptas providedinthisAssignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendershallhave the rightatany time,
and even though no defaultshallhave occurredunder thisAssignment,to collectand receive
the Rents. For thispurpose,Lender ishereby givenand grantedthe followingrights,powers
and authority:

Noticeto Tenants. Lendermay send noticesto any and alltenantsofthe Propertyadvising
them of thisAssignment and directingallRents to be paiddirectlyto Lender or Lenders

agent.

Enterthe Property.Lender may enterupon and takepossessionof the Property;demand,
collectand receivefrom the tenantsor from any otherpersonsliabletherefor,allof the
Rents; instituteand carryon alllegalproceedingsnecessaryfor the protectionof the

Property,includingsuch proceedingsas may be necessaryto recoverpossessionof the

Property;collectthe Rents and remove any tenantor tenantsor otherpersons from the

Property.

Maintainthe Property.Lendermay enterupon the Propertyto maintainthe Propertyand

keep the same in repair;to pay the costs thereofand of allservicesof allemployees,
includingtheirequipment,and of allcontinuingcosts and expenses of maintainingthe

Propertyinproperrepairand condition,and alsoto pay alltaxes,assessments and water

utilities,and thepremiums on fireand otherinsuranceeffectedby Lenderon theProperty.

Compilancewith Laws. Lendermay do any and allthingsto executeand comply with the
laws ofthe Stateof Utah and alsoallotherlaws,rules,orders,ordinancesand requirements
ofallothergovemmental agenciesaffectingtheProperty.

LeasetheProperty.Lendermay rentorleasethewhole orany partof the Propertyforsuch
term ortermsand on such conditionsas Lendermay deem appropriate.

Employ Agents. Lendermay engage such agentoragentsas Lendermay deem appropriate,
eitherinLenders name or inGrantors name, to rentand manage the Property,including
thecollectionand applicationof Rents.

Other Acts. Lendermay do allsuch otherthingsand actswith respectto the Propertyas
Lendermay deem appropriateand may actexclusivelyand solelyinthe placeand steadof
Grantorand to have allofthepowers ofGrantorforthepurposesstatedabove.

No Requirementto Act. Lender shallnot be requiredto do any of the foregoingactsor

things,and thefactthatLendershallhave performedone or more of the foregoingactsor

thingsshallnot requireLendertodo any otherspecificactorthing.

APPLICATION OF RENTS. Allcostsand expenses incurredby Lender inconnectionwith the



20230016054 06/01/2023 01:18:32 PM

Page 4 of 12 Washington County

I HIIllIIIll 11111111

ASSIGNMENT OF RENTS

Loan No: 1320615-100 (Continued) Page 4

Propertyshallbe forGrantors accountand Lendermay pay such costsand expenses from the

Rents. Lender,in itssolediscretion,shalldeterminethe applicationof any and allRents

receivedby it;however, any such Rentsreceivedby Lenderwhich arenotappliedto such costs

and expensesshallbe appliedtothe Indebtedness.Allexpendituresmade by Lenderunderthis

Assignment and not reimbursedfrom the Rents shallbecome a part of the Indebtedness

secured by thisAssignment,and shallbe payableon demand, with interestat the Note rate

from dateofexpenditureuntilpaid.

FULL PERFORMANCE. IfGrantor pays allof the Indebtednesswhen due and otherwise

performsallthe obligationsimposed upon Grantorunder thisAssignment, the Note,and the

RelatedDocuments, Lendershallexecuteand deliverto Grantora suitablesatisfactionof this

Assignment and suitablestatementsofterminationofany financingstatementon fileevidencing
Lenders securityinterestinthe Rents and the Property.Any terminationfee requiredby law

shallbe paidby Grantor,ifpermittedby applicablelaw.

LENDER'S EXPENDITURES. Ifany actionor proceedingiscommenced thatwould materially
affectLender'sinterestinthe Propertyor ifGrantorfailsto comply with any provisionof this

Assignment or any Related Documents, includingbut not limitedto Grantors failureto

dischargeor pay when due any amounts Grantorisrequiredto dischargeor pay under this

Assignment or any RelatedDocuments, Lender on Grantors behalfmay (but shallnot be

obligatedto) take any actionthat Lender deems appropgiate,includingbut not limitedto

dischargingor payingalltaxes,liens,securityinterests,encumbrances and otherclaims,atany
time leviedor placedon the Rents orthe Propertyand payingallcostsforinsuring,maintaining
and preservingthe Property. All such expendituresincurredor paid by Lender for such

purposes willthen bear interestat the ratecharged under the Note or at the highestrate
authorizedby law, from the date incurredor paid by Lender to the date of repayment by
Grantor.Allsuch expenseswillbecome a partofthe Indebtednessand,atLenders option,will

(A) be payableon demand; (B) be added to the balanceof the Note and be apportioned

among and be payablewith any installmentpayments to become due duringeither (1) the

term of any applicableinsurancepolicy;or (2) the remainingterm of the Note;or (C) be

treatedas a balloonpayment which willbe due and payable at the Note's maturity. The

Assignment alsowillsecurepayment of theseamounts. Such rightshallbe inadditionto all

otherrightsand remediesto which Lendermay be entitledupon theoccurrenceof any Eventof

Default.

DEFAULT. Each of thefollowing,atLenders option,shallconstitutean Eventof Defaultunder

thisAssignment·

Payment Default.Grantorfailsto make any payment when due undertheIndebtedness.

Other Defaults. Grantorfailsto comply with or to perform any otherterm, obligation,
covenantor conditioncontainedinthisAssignment or inany of the RelatedDocuments or
to comply with or to performany term,obligation,covenant or conditioncontainedinany
otheragreementbetween Lenderand Grantor.
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Defaulton Other Payments. Failureof Grantorwithinthetime requiredby thisAssignment
to make any payment fortaxesor insurance,or any otherpayment necessaryto prevent

filingofortoeffectdischargeofany lien.

Defaultin Favor of Third Parties. Any guarantoror Grantor defaultsunder any loan,
extensionof credit,securityagreement, purchase or sales agreement, or any other

agreement,infavorof any othercreditoror person thatmay materiallyaffectany of any

guarantorsor Grantors propertyor abilityto performtheirrespectiveobligationsunderthis

Assignment orany ofthe RelatedDocuments.

FalseStatements. Any warranty,representadonor statementmade or fumished to Lender

by Grantoror on Grantors behalfunder thisAssignment or the RelatedDocuments isfalse
or misleadingin any materialrespect,eithernow or at the time made or fumished or

becomes falseormisleadingatany timethereafter.

DefectiveCollateralization.ThisAssignment or any of the RelatedDocuments ceases tobe

infullforceand effect(includingfailureof any collateraldocument to createa validand

perfectedsecurityinterestorlien)atany timeand forany reason.

Death or Insolvency. The dissolutionof Grantors (regardlessof whether electionto
continueismade), any member withdraws from the limitedliabilitycompany, or any other
terminationof Grantors existenceas a going businessor the death of any member, the

insolvencyof Grantor,theappointmentof a receiverforany partof Granto s property,any
assignmentforthe benefitof creditors,any typeofcreditorworkout,or thecommencement
ofany proceedingunderany bankruptcyorinsolvencylaws by oragainstGrantor.

Creditoror ForfeitureProceedings.Commencement offoreclosureor forfeitureproceedings,
whether by judicialproceeding,self-help,repossessionor any othermethod, by any creditor
of Grantoror by any govemmental agency againstthe Rents or any propertysecuringthe
Indebtedness.Thisincludesa gamishment of any of Granto s accounts,includingdeposit
accounts,with Lender. However, thisEvent of Defaultshallnot apply ifthereisa good
faithdisputeby Grantoras to thevalidityor reasonablenessofthe claimwhich isthe basis
of the creditoror forfeitureproceedingand ifGrantorgivesLender writtennoticeof the
creditoror forfeitureproceedingand depositswith Lendermonies or a suretybond forthe
creditoror forfeitureproceeding,inan amount determinedby Lender,initssolediscretion,
as beingan adequatereserveorbond forthedispute.

PropertyDamage or Loss. The Propertyislost,stolen,substantiallydamaged, sold,or
borrowed against.

Events AffectingGuarantor. Any of the precedingevents occurs with respectto any
Guarantorof any of the Indebtednessor any Guarantordiesor becomes incompetent,or
revokesordisputesthevalidityof,or liabilityunder,any Guarantyofthe Indebtedness.

Adverse Change. A materialadverse change occurs in Grantors financialcondition,or
Lenderbelievesthepmspect of payment orperformanceofthe Indebtednessisimpaired.
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Insecurity.Lenderingood faithbelievesitselfinsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenceof any Event of Defaultand at

any timethereafter,Lendermay exerciseany one or more of thefollowingrightsand remedies,
inadditiontoany otherrightsor remediesprovidedby law:

AccelerateIndebtedness.Lendershallhave therightatitsoptionwithoutnoticeto Grantor
to declarethe entireIndebtednessimmediatelydue and payable,includingany prepayment
penaltythatGrantorwould be requiredto pay.

CollectRents. Lendershallhave the right,withoutnoticeto Grantor,to takepossessionof
the Propertyand collectthe Rents,includingamounts pastdue and unpaid,and applythe
net proceeds,over and above Lenders costs,againstthe Indebtedness.Infurtheranceof
thisright,Lendershallhave allthe rightsprovidedforinthe Lenders Rightto Receiveand
CollectRentsSection,above. Ifthe Rentsarecollectedby Lender,thenGrantorirrevocably
designatesLenderas Grantors attorney-in-factto endorseinstrumentsreceivedinpayment
thereofin the name of Grantor and to negotiatethe same and collectthe proceeds.

Payments by tenantsor otherusersto Lenderinresponseto Lenders demand shallsatisfy
the obligationsforwhich the payments are made, whether or not any propergrounds for
the demand existed. Lender may exerciseitsrightsunder thissubparagrapheitherin

person,by agent,orthrougha receiver.

Appoint Receiver. Lender shallhave the rightto have a receiverappointed to take

possessionof allor any partof the Property,with the power to protectand preservethe

Property,to operatethe Propertyprecedingforeclosureor sale,and to collectthe Rents
from the Propertyand apply the proceeds,over and above the cost of the receivership,

againstthe Indebtedness. Grantorhereby waives any requirementthatthe receiverbe

impartialand disinterestedas to allof the partiesand agreesthatemployment by Lender
shallnotdisqualifya personfrom servingas a receiver.

Other Remedies. Lender shallhave allother rightsand remedies provided in this

Assignment ortheNote orby law.

Electionof Remedies. Electionby Lenderto pursueany remedy shallnot excludepursuitof

any otherremedy, and an electionto make expendituresor to take actionto performan

obligationof Grantorunder thisAssignment,afterGrantors failureto perform,shallnot
affectLenders righttodeclarea defaultand exerciseitsremedies.

Attorneys'Fees;Expenses. IfLender institutesany suitor actionto enforceany of the
terms of thisAssignment,Lender shallbe entitledto recoversuch sum as the courtmay
adjudge reasonableas attorneys'fees at trialand upon any appeal Whether or not any
courtactionisinvolved,and to the extentnot prohibitedby law,allreasonableexpenses
Lender incursthatin Lenders opinionare necessaryat any time forthe protectionof its
interestorthe enforcementof itsrightsshallbecome a partofthe Indebtednesspayableon
demand and shallbear interestat the Note ratefrom the date of the expenditureuntil
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repaid.Expenses coveredby thisparagraphinclude,withoutlimitation,however subjectto

any limitsunder applicablelaw, Lenders reasonableattorneys'fees and Lenders legal
expenses, whether or not there is a lawsuit,includingreasonableattomeys' fees and

expenses forbankruptcyproceedings(includingeffortsto modify or vacateany automatic

stayor injunction),appeals,and any anticipatedpost-judgmentcollectionservices,thecost
of searchingrecords,obtainingtitlereports(includingforeclosurereports),surveyors'
reports,and appraisalfees,titleinsurance,and feesfortheTrustee,totheextentpermitted
by applicablelaw. Grantoralsowillpay any courtcosts,in additionto allothersums

providedby law.

MISCELLANEOUS PROVISIONS. The followingmiscellaneousprovisionsare a partof this

Assignment:

Amendments. This Assignment, togetherwith any RelatedDocuments, constitutesthe
entireunderstandingand agreement of the partiesas to the matters set forthin this

Assignment. No alterationof or amendment to thisAssignment shallbe effectiveunless

given inwritingand signedby the partyor partiessought to be charged or bound by the
alterationoramendment.

CaptionHeadings. CaptionheadingsinthisAssignment areforconveniencepurposesonly
and arenotto be used to interpretordefinetheprovisionsofthisAssignment.

Goveming Law. With respect to proceduralmatters relatedto the perfectionand
enforcementof Lender'srightsagainstthe Property,thisAssignment willbe govemed by
federallaw applicableto Landerand totheextentnot preempted by federallaw,the laws of
the Stateof Utah. Inallotherrespects,thisAssignment willbe govemed by federallaw

applicableto Landerand,to the extentnot preempted by federallaw,the laws ofthe State
of Oklahoma withoutregardto Itsconflictsof law provisions.However, ifthereeverisa

questionabout whether any provisionof thisAssignment is validor enforceable,the

provisionthatisquestionedwillbe governed by whicheverstateor federallaw would find
the provisionto be validand enforceable.The loantransactionthatisevidencedby the
Note and thisAssignment has been appliedfor,considered,approved and made, and all

necessaryloandocuments have been acceptedby LonderintheStateofOklahoma.

Merger. There shallbe no merger of the interestor estatecreatedby thisAssignment with

any otherinterestor estateinthe Propertyat any time heldby or forthe benefitof Lender
inany capacity,withoutthewrittenconsentofLender.

Interpretation.(1) Inallcaseswhere thereismore thanone Borroweror Grantor,thenall

words used inthisAssignment in the singularshallbe deemed to have been used inthe

pluralwhere the contextand constructionso require.(2) Ifmore than one person signs
thisAssignment as "Grantor,"the obligationsof each Grantorarejointand several.This
means thatifLenderbringsa lawsuit,Lendermay sue any one or more of theGrantors.If
Borrower and Grantorare not the same person,Lender need not sue Borrower first,and
thatBorrower need not be joinedinany lawsuit.(3) The names givento paragraphsor
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sectionsinthisAssignment areforconveniencepurposesonly.They arenot to be used to

interpretordefinetheprovisionsofthisAssignment.

No Waiver by Lender. Lender shallnot be deemed to have waived any rightsunder this

Assignment unlesssuch waiver isgiven in writingand signed by Lender. No delayor
omissionon thepartof Lenderinexercisingany rightshalloperateas a waiverof such right
or any otherright.A waiverby Lenderofa provisionof thisAssignment shallnot prejudice
or constitutea waiver of Lender'srightotherwiseto demand strictcompliancewith that

provisionor any otherprovisionof thisAssignment. No priorwaiver by Lender,nor any
courseofdealingbetween Lenderand Grantor,shallconstitutea waiverof any of Lender's

rightsor of any of Grantor'sobligationsas to any futuretransactions.Whenever the
consent of Lender is requiredunder thisAssignment, the grantingof such consent by
Lender in any instanceshallnot constitutecontinuingconsent to subsequent instances
where such consentisrequiredand inallcasessuch consentmay be grantedorwithheldin
thesolediscretionofLender.

Notices. Unless otherwiseprovidedby applicablelaw, any noticerequiredto be given
under thisAssignment or requiredby law shallbe giveninwriting,and shallbe effective
when actuallydeliveredinaccordancewith the law or with thisAssignment,when actually
receivedby telefacsimile(unlessotherwise requiredby law),when depositedwith a

nationallyrecognizedovemight courier,or,ifmailed,when depositedinthe UnitedStates

mail,as firstclass,certifiedor registeredmailpostage prepaid,directedto the addresses
shown near the beginningof thisAssignment. Any partymay change itsaddress for
noticesunder this Assignment by givingformal writtennoticeto the other parties,
specifyingthatthe purpose of the noticeisto change the party'saddress. For notice

purposes,Grantoragreesto keep Lenderinformedatalltimesof Grantor'scurrentaddress.
Unlessotherwiseprovidedby applicablelaw,ifthereismore than one Grantor,any notice

givenby Lendertoany Grantorisdeemed tobe noticegiventoallGrantors.

Powers of Attorney. The variousagenciesand powers of attomey conveyed on Lender
under thisAssignment are grantedfor purposes of securityand may not be revoked by
Grantoruntilsuch timeas thesame arerenouncedby Lender.

Severability.Ifa courtof competent jurisdictionfindsany provisionof thisAssignment to
be illegal,invalid,or unenforceableas to any circumstance,thatfindingshallnot make the

offendingprovisionillegal,invalid,or unenforceableas to any other circumstance. If

feasible,theoffendingprovisionshallbe consideredmodifiedso thatitbecomes legal,valid
and enforceable.Ifthe offendingprovisioncannot be so modified,itshallbe considered
deletedfrom thisAssignment. Unlessotherwiserequiredby law,the illegality,invalidity,or

unenforceabilityof any provisionof thisAssignment shallnot affectthe legality,validityor

enforceabilityofany otherprovisionofthisAssignment.

Successorsand Assigns. Subjectto any limitationsstatedinthisAssignment on transferof
Grantor'sinterest,thisAssignment shallbe bindingupon and inureto the benefitof the
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parties,theirsuccessorsand assigns. Ifownership of the Propertybecomes vested ina

person otherthan Grantor,Lender,without noticeto Grantor,may dealwith Grantor's
successorswith referenceto thisAssignment and the Indebtednessby way of forbearance
or extensionwithoutreleasingGrantorfrom the obligationsof thisAssignment or liability
undertheIndebtedness.

Time isoftheEssence. Time isoftheessenceintheperformanceofthisAssignment.

Walve Jury. Allpartiesto thisAssignment herebywaive the rightto any jurytrialinany
action,proceeding,orcounterclaimbroughtby any partyagainstany otherparty.

Walver of Homestead Exemption. Grantor hereby releasesand waives allrightsand
benefitsof the homestead exemption laws of the State of Utah as to allIndebtedness
securedby thisAssignment.

Waiver of Rightof Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAlVES ANY AND
ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF
FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY
PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN
OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followingcapitalizedwords and terms shallhave the followingmeanings
when used in thisAssignment. Unless specificallystatedto the contrary,allreferencesto
dollaramounts shallmean amounts inlawfulmoney of the UnitedStatesof America. Words
and terms used inthe singularshallincludethe plural,and the pluralshallincludethe singular,
as the contextmay require.Words and terms not otherwisedefinedinthisAssignment shall
have themeanings attributedto such termsintheUniformCommercialCode:

Assignment. The word "Assignment" means thisASSIGNMENT OF RENTS, as this
ASSIGNMENT OF RENTS may be amended or modifiedfrom timeto time,togetherwith all
exhibitsand schedulesattachedtothisASSIGNMENT OF RENTS from timetotime.

Borrower. The word "Borrower"means CW The Solis,LLC.

Eventof Default.The words "Eventof Default"mean any of theeventsof defaultsetforth
inthisAssignment inthedefaultsectionofthisAssignment.

Grantor.The word "Grantor"means CW The Solis,LLC.

Guarantor.The word "Guarantor"means any guarantor,surety,oraccommodation partyof

any oralloftheIndebtedness.

Guaranty. The word "Guaranty"means the guarantyfrom Guarantorto Lender,including
withoutlimitationa guarantyofallor partoftheNote.

Indebtedness.The word "Indebtedness"means allprincipal,interest,and otheramounts,
costs and expenses payable under the Note or Related Documents, togetherwith all



20230016054 06/01/2023 01:18:32 PM

Page 10 of 12 Washington County

1111111111111111 Ill

ASSIGNMENT OF RENTS

Loan No: 1320615-100 (Continued) Page 10

renewals of,extensionsof,modificationsof, consolidationsof and substitutionsforthe
Note or RelatedDocuments and any amounts expended or advanced by Lenderto discharge
Grantors obligationsor expenses incurredby Lenderto enforceGrantor'sobligationsunder
thisAssignment,togetherwith intereston such amounts as providedinthisAssignment.
Specifically,withoutlimitation,Indebtednessincludesthe futureadvances setforthinthe
FutureAdvances provision,togetherwith allinterestthereonand allamounts thatmay be

indirectlysecuredby theCross-CollateralizationprovisionofthisAssignment.

Lander.The word "Lender"means MidFirstBank,itssuccessorsand assigns.

Note. The word "Note" means and includesthatcertainpromissorynote dated May 30,
2023, inthe originalprincipalamount of $367,634.00 from Borrowerto Lender,and allof
Borrowe s otherpromissorynotesevidencingBorrowers loanobligationsunderthatcertain
Master ConstructionLoan Agreement datedMarch 15, 2023, between Borrowerto Lender;
together with all renewals of, extensions of, modificationsof, refinancingsof,
consolidationsofand substitutionsforsuch promissorynotes.

Property.The word "Property"means allof Grantors right,titleand interestinand to all
thePropertyas describedinthe"Assignment"sectionof thisAssignment.

RelatedDocuments. The words "RelatedDocuments" mean allpromissorynotes,credit

agreements,loan agreements,securityagreements,mortgages, deeds of trust,security
deeds,collateralmortgages,and allotherinstruments,agreementsand documents,whether
now or hereafterexisting,executed inconnectionwith the Indebtedness;except thatthe
words do not mean any guarantyor environmentalagreement,whether now or hereafter

existing,executedinconnectionwiththe Indebtedness.

Rents. The word "Rents"means allof Grantors presentand futurerights,titleand interest

in,to and under any and allpresentand futureleases,including,without limitation,all

rents,revenue,income, issues,royalties,bonuses, accounts receivable,cash or security
deposits,advance rentals,profitsand proceedsfrom the Property,and otherpayments and
benefitsderivedor to be derivedfrom such leasesof every kindand nature,whether due
now or later,includingwithout limitationGrantors rightto enforcesuch leasesand to
receiveand collectpayment and proceedsthereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS

ASSIGNMENT, AND NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED
THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON MAY 30,
2023.

GRANTOR:

CW THE SOLIS, LLC

COLE WEST HOME, Manager ofCW The Solis,LLC

CW DEVELOPMENT GR ,LLC, Manager ofColeWest Home

By:
ColinWright,Manager ofC velopmentGroup, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE O F )

)as

COUNTY O F )

On this day of , 20 23 , beforeme, the

undersignedNotary Public,personallyap red ColinWright,Manager of CW Development

Group, LLC, Manager of ColeWest Home, Manager of CW The solis,LLC, and known to me to

be a member or designated agent of the limitedliabilitycompany that executed the

ASSIGNMENT OF RENTS and acknowledged the Assignment to be the freeand voluntaryact

and deed of the limitedliabilitycompany, by authorityof statute,itsarticlesof organizationor
itsoperatingagreement,forthe uses and purposesthereinmentioned,and on oath statedthat
he or she isauthorizedto execute thisAssignment and infactexecuted the Assignment on
behalfofthelimitedliabilitycompany.

By ( Ã on . Residingat . /

NotaryPublicinand fortheStateof_ My commission expires()| 23
·2 7

LaserPro,Ver. 23.1.10.010 Copr. FinastraUSA Corporation1997, 2023. All Rights
Reserved. -UT/OK C:\CFl\LPL\G14.FCTR-85378 PR-50

'' STEPHANIE HElNER

NotaryPublic,StateofUtah
Commission#728943
MycommissionExpires

s 0f.23.2027


