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whose street a is , 445 West Utah Avenue, le, UT 84784 , Pinnacle Tille . “TRUSTEE", whose street

address is;- 59X College Dr STE 104, Salt fy. UT 84123, and MD CON TION & QQ%
ENT, INC. “BENEFIC[ARY ose street address is 9654 Sout en Glen Road, South Jorda

DEV@gl

UT 5.

N Q@ ®\ @\
@ A Deed of Trust to se&@ an indebtedness in the am@@@hown below, and any oth%@ngatwns

secured thereby;

©© Amount: @@(350 000.00 @Q @@

THIS AGREEMENT IS made this _7 day of F:une , 2023 between Ida Timpson Johnson“TRUSTOR(S)”,

Dated: December 7 2021

Trustor: Ida Timpson Johnson

Trustee; Pinnacle Title Insurance Agency Corp.

Benc(@y: MD Constructm@)cvclopmem Inc %
: @Q

December @(@l

@m agreement to modify the and provision of said deed t as therein provided: Q}\
g%\ Executed by: h’%@hstmcnon & Development, % a Timpson Johnson. g&\@}

@ WITNESSETH: Trustor(s)& bargain(s), sell(s), and conv&@% Trustee in trust, with power@@ the following

described real property in Washington County, Utah(the “Property”):

1:23:59 AM Washmgtor@ ) y Recorder @

See EXHIBIT “A” aitached hereto and incorporate %ﬂem by reference,

together m@%he tenements, hereditamen @@ ppUrtenances now or hereaf 1ng or in any way apperta1
| “

and to with the following (all of wh ectively, shall be deemed i m n the definition of, the “Propert
and lying in streets and roa @mmg the Property, and all ac &s easements and rights of wg§®@mng
he Property. {g
©© {b) All the lands, tenement@@eges reversions, remamdcrs@mn and water rights and stoc d gas rights,
royalties, minerals and mineral rights, hereditaments and appuriehances belonging or in any way pertaining to the
Property.
(c) All buildin ructures, improvements, and an er fixtures now or hereafter attac,%! to or placed on the Property. %
(d} All rént ques and profits of the Prope isting and future leases of (‘c',fein y (including extensions, @@Q
renew d subleases), all agreements f :stch leases \

ements whether written or oral

u and occupancy of the Property%
rmance under the Leases, to

ereafter referred to as the “Leﬂ% and all guaranties of lessees’ - @

ith the immediate and continyingright to collect and
<®© ® @éﬁ@ @
W W W ©
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ues, issues, profits and othe \t.fa- e of any nature now or @
. . 2
nature coming due during ’ .' e emptmn period) under the @

@©®

recei @of the rents, income, recelpts
r due (including any incom
es or from or arising out of th
@pm‘king O COMIMON area mawce contributions, tax and inw contubutlons def1c1ency ren
liquidated damages followingidefault in any Lease, all proceeds payable under any policy of insur@
covering loss of rents resulting from untenantability caused by destruction or damage to the Property, all
proceeds payable as a result of a lessee’s exercise of an option to purchase the Property, all proceeds

derived from the t@%jnation or rejection of any Lea a bankruptcy or other insolven: proceedmg %
and all procee any right and claims of any, hich Trustor may have a@@ lessee under ©Q
the Leases or occupants of the Property ( e above are hereafter collectivel¥ referred to as the @
“Rents” whls subsection is subject to the t, power and authority given to \ eneficiary in the Loan \
Dog@s (as defined herein) to collec “aiid’apply the Rents. @

: S 5 &
Il compensation, awards, da s, rights of action and proceed uding insurance proceeds am@

@@any interest on any of the foﬁgﬁ% arising out of or relating t@ng or damaging of the Prop@
reason of any public or priva provement, condemnation prodeéding (including change of gradeyAire
earthquake or other casualty, injury or decrease in the value of the Property; all returned premiums or

other payments on any insurance policies pertaining to the Property and any refunds or rebates of taxes or
assessments on t operty.

() All perr@@enmt applications, plans, éions confracts, agreements rchase orders @

pertaini ‘;.-\u incidental to the design, consgrgtion, maintenance or managemefiof any improvements on . f@\
 Property, Trustor’s rights under any, ent, performance, or other b connection with ©\0

pristrdction of improvements on th@%@derty and all construction ma . supplies, and equipment D
vered to the Property or intend€djto be used in connection with thg gonstruction of improvements o)

@@(he Property wherever actua@@ted @@ @@

THIS DEED IS FOR THE PURPOSE OF SECURING the following:

(a) Full and puncagal payment of the original princi um of $300,000.00, with inter ereon, %
according tot s of a promissory note of g @ t& herewith, payable to Bengfj or to its order @Q
and made ustor {the "Note,” which term @ include all renewals, modific@ls or extensions @

A
thereof encmg the indebtedness secur yy this Deed of Trust); @ X
IS 0 o @

2 @ 2 @
ment of any further sums ad‘{%;> or loaned by Beneficiary to or. or any of its 6&\
&ssors or assigns, if (1) the other writing evidencing th e advance or loan specifically ()
@ tates that it is secured by thi of Trust or (2) the advance@ing costs and expenses inc».@
Beneficiary. is made pursuant® this Deed of Trust or any other d6cuments executed by Trustor
evidencing, securing or relating to the Note and/or the Collateral, whether executed prior to,
contemporaneously with or subsequent to this Deed of Trust (this Deed of Trust, the Note and such other
documents, incl any construction or other loar ement, are hereafter collectiv: ferred to as %
the "Loan D t5") together with interest at the rate set forth in the N ess otherwise @Q
speciﬁedi oan Documents or agreed riting; and \© @
> >

&
(c f@@nance of each agreement, t condltlon set forth or inco @@d by reference in the
ocuments unless performan such agreement, term or condh&m specifically provided to not@

secured by this Deed of Trus
Q\lotwuhstandmg the fmegm@ the covenants hereafter set @ it is expressly agreed and ack@dged that none of

the covenants, representations, or other obligations of Trustor setTorth in this Deed of Trust are intenided by Trustor and
Beneficiary to secure or be the substantial equivalent of obligations of Trustor arising under (a) that certain Hazardous

Substance Warranty, and Indemnity Agreement, b n Trustor and Beneficiary of even date herewith, or (b) any other
env1ronmental i ity provisions, including wit imitation provisions pertaini azardous or toxic wastes or
substances reference hereafter to the uments shall not include @ environmental indemnity ©©>Q

pr0v1310 ded therein.

\&NTS Trustor(s) covenan a @ @
gree(s) as follows: @ @

& %* IS &

S S S Sl
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1 ep the Property in good co and repair; to permit no was@le Property; to complete propjj nd in a
i

and workmanlike manner anybuilding, structure, or improvem ing built or about to be built Property; to
@@estore promptly and in a goo workmanlike manner any buitdie; structure, or improvement ﬁ@ roperty which
may be damaged or destroye d to comply with all laws, ordinances, regulations, covenants, conditions, and

restrictions affecting the Property; not to commit, suffer or permit any act upon the Property in violation of law; to do all
other acts which from the character or use of the Property may be reasonably necessary, the specific enumerations herein

not excluding the eral;
SF Qb @

2. To pay delinquent all lawful taxes an@ﬁessments upon the Property; @p the Property free ©©
and cle@i all other charges, liens, or e11c1ances impairing the securlty of this Deed of Trust; K&\

N
3@&@%@ all buildings now or her rected on the Property contl[@@y insured against loss by ﬁl&g&\
e

er hazards in an amount not than the total debt secured by ed of Trust. All policies sha
@@be held by the Beneficiary, ﬁn such companies as the Be@@\'y may approve and have lo@@
payable first to the Benefici s its interest may appear. and thed to the Trustor(s). The amount
collected under any insurance policy may be applied upon any indebtedness secured by this Deed of Trust
in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause

discontinuance o proceedings to foreclose this d of Trust. In the event of forec % e, all rights %
of the Trustor insurance policies then in for It pass to the purchaser at the sure sale. ©Q

4. To d %r to, pay for and maintain wi@]eﬂmmy until the indebtedness urecl hereby is paid in \
full, ¢vidence of title as Beneficiar, require, including abstracts ¢ or policies of title Q\@
ce and any extensions or ren@thereof or supplements ther \ @
@@5 To defend any action or p@@@@g purporting to affect the w hereof or the rights or pow@@
Beneficiary or Trustee, and té'pay all costs and expenses, inclu cost of title search and attorneys*fees
in a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to
foreclose this Deed of Trust.

6. To pay alE c@es, and expenses in connefd@ﬁ this Deed of Trust, inclui@ expenses of

the Trusteelinguirred in enforcing the obligatioh sgcured by this Deed of Trust an stee's and attorneys’ @

T
fees act incurred, as provided by stat X . \ . X
@ b G o
7@3 in the event Trustor(s) falls@y when due any taxes, assess@ insurance premiums, liens, N
brances, or other charges the Property, Beneﬁcmrw he same, and the amount s0.()

m
@Q:md with interest at the rat m the Note secured by th of Trust, shall be added to ﬁ\
become a part of the debt se by this Deed of Trust.

8. The Property shall not be sold (by conveyance, contract to sell or otherwise), assigned, transferred or
encumbered wit he Beneficiary’s consent; upo ach of this provision, in additj any other @

remedies pr @ n the Note or Loan Docu neficiary may accelerate t and declare all
sums du u@} the Note and this Deed of {@mnedlately due and payable,i@‘s prohibited by \©
Y Sl o o
\t@e event any portion of the Pr@%%ty is taken or damaged in an ¢ t domam proceeding, the @
@tu‘e amount of the award or su rtion as may be necessary to @ satisfy the obligation secured @@
ths Deed of Trust shall be p eneficiary to be applied to ation.
10. By accepting payment of any sum secured by this Deed of Trust after its due date, Beneficiary
not waive its right to require prompt payment when due of all other sums so secured or to declare default

for failure to so pa}% % % %
11. The Trl@@ Ll reconvey all or any part @@mperty covered by this DC@E&JS( to the person ©©Q

entitled on written request of the T ) and the Beneficiary. or upen sfaction of the
obligati@ ecured and written request er nveyance made by the Benef; or the person entitled @@\

s & & &
3 S S S
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1 0@ is of the essence hereofi.r@%‘@}fault by Trustor in the pay 0@eixany indebtedness secured %\Q\

eement hereunder, all sums s d hereby shall immediately

y or in the performance of @
© ecome due and payable at th n of Beneficiary. In the ever @uch default, Beneficiary ma @

@@

execute or cause Trustee to e te a written notice of default atidsof election to cause the Propertyite’be
sold to satisfy the obligation hereof, and Trustee shall file such notice for record in each county wherein
the Property or some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee, the

Note and all docurﬂ%gts evidencing expenditures sec hereby. Trustee, upon presentattgn to it of an %
affidavit signe neficiary, setting forth fact ng a default by Trustor und eed of Trust, ©Q
is authorized tg=accept as true and conclusive ts and statements therein, an(@ t thereon @

hen‘eug@ . @ . {@\ . @

1 0%@%1‘ the lapse of such time as then be required by the laws 0%%@5&& of Arizona following th 0\©

rdation of said notice of defau d notice of default and notice @ ¢ having been given as then
equired by law, Trustee, wi mand on Trustor, shall sell ¢ @operty on the date and at theﬁ@
and place designated in said notice of sale, either as a whole or iR-separate parcels, and in such orderas it

may determine (but subject to any statutory right of Trustor to direct the order in which the Property, if
consisting of several known lots or parcels, shall be sold), at public auction to the highest bidder, the
purchase price payable in lawful money of the Unit ates at the time of sale. The pe conducting %
the sale may, fi cause he deems expedient e the sale from time to time it shall be @Q
completed @1 every such case, notice of p@stpnement shall be given by pu claration thereof by @
such pe at the time and place last appoj tor the sale; provided, if the is postponed for longer . \
than ay beyond the day designatg % ¢ notice of sale, notice thergo, be given in the same . Q\@
as the original notice of sal tee shall execute and deliverg% purchaser its deed @
S
)

@1 eying the Property so sold, b thout any covenant of wana:@ press or implied. The recitals i
he deed of any matters or f: 11 be conclusive proof of th Iness thereof. Any person, @
including Beneficiary, may bid-at the sale. Trustee shall apply @rmeeds of the sale to payment of#{1
the costs and expenses of exercising the power of sale and of the sale. including the payment of the
Trustee’s and attorneys’ fees; (2) the cost of any evidence of title procured in connection with such sale
and revenue sta n Trustee's deed; (3) all sums nded under the terms hereof; en repaid, %
with accrued j t“at the rate specified in the rom date of expenditure; (4 erf sums then @Q

secured ha@; and (5) the remainder, if ané, e person or persons legally entitlgd thereto, or the

Trustee ;nyjts discretion, may deposit the ce of such proceeds with the \my Clerk of the county in @

whic sale took place (or clerk of § icable District Court with ju tion). s
\ a ’

(I3 Trustor agrees to surrender pagsgssion of the hereinabove descri roperty to the purchaser at t@
@@aforesaid sale, immediately @F@ch sale, in the event such pogs n has not previously been

@@

surrendered by Trustor

15. The power of sale conferred by this Deed of Trust%not an exclusive remedy.

16, In the ¢y @he absence, death, incapaci ,&m ity, or resignation of Tru @at the discretion @Q
of the Beneficiary, Beneficiary may appoiné il@lting a sUCCessor trustee, an u@)t e recording of such @

appointment in the records of the County, rder of the County in which £ operty is located, the o g@\
su trustee shall be vested wit ers of the original trustee. tee is not obligated to o
any party hereto of pending s% nder any other deed of trust ( ing this Deed of Trust) or of
action or proceeding in whic stor(s), Trustee, or Beneficiar Il be a party. Trustee accepts th dO)

rust described herein when this;Peed of Trust, duly executed a@ knowledged, is made a publie@'d
as provided by law

17. This Deed of Tryst applies to, inures to the benefit of, and is binding not only on the parties hereto,

but on his/her/thet irs, devisees, legatees, admin@prs, executors, and assigns. A igations of %

Trustor her ¢ joint and several. The teem@gheficiary shall mean the hol wner of the ©@
as@neﬁciary herein. The Benefigi amed herein shall @

Note secured hereby, whether or not name
have thg%ht, without notice to Trustor,.t ign its rights hereunder to any #p¥estor or participant in the @@\
L(@@} ecurity or otherwise. {e&\@ @%\@) @%\®

O S O
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1 @ Deed of Trust shall be deer%@ecurity agreement, as defin e Uniform Comimercial @Q
& as adopted and amended by @ ate of Arizona. The remedies ny violation of the covenants@

@@(erms and conditions of the a@ents contained herein shall be @rescribed (i) herein, or (ii) by E
general law, or (iii) by the spletfic statutory consequences now @ereafter enacted. and specified e
Uniform Commercial Code as enacted by the State of Arizona, all at Beneficiary's sole election. Trustor and

Beneficiary agree that the filing of any financing statement in the records normally having to do with
personal property shall not be construed as impairing hereby stated intention of the

everything vse nection with the constructi agement, maintenance and o
from the Prdpeity together with all other right§ and’property described herein and copiprising the secured @

propertg%a at all times and for all pugﬁin all proceedings, both lega@quitaﬂe, be regarded as \
part Property, whether physically 3 ed or specifically identified RIOL. 5 @
) i
>As further security for the pa of all indebtedness and perfo@ ce of all obligations secured
@@emby, Trustor irrevocably an ‘@cﬂutely assigns to Beneficiapyhfhesrents, issues, profits and proc
of contracts of the Property, together with all future Leases, profits’and contracts, and any and all
extensions, renewals and replacements hereof. However, as long as no default shall exist in any obligation
secured hereby, Trustor may collect assigned rents and profits as the same shall fall due. All rents or
profits receivable or in respect to the Property ﬁh Trustor shall be permitted tg edllect hereunder

shall be receiv in trust to pay the usual an able operating expenses of, e taxes upon, @Q%
the Propert@l the payment of all sums secu@ ereby. Upon the occurrence 0@ defaule in payment @
i ft

btedness or performance of any ohligation secured hereby, all @ e Trustor to collect f@\
o\

¢ rents and profits shall whol vafl immediately terminate with tice. and Beneficiary shall | 0@
er have the absolute right to h rents and profits. The ent pon and taking possession of@
@ Property, the collection of ani rents, issues, and profits, or ¢ oceeds of fire and other @

@@nsurance policies, or comp ioh or awards for any taking oﬁ@ge of the Property. and the @@

application or release thereof ds“aforesaid, shall not cure or waiveny default or notice of default
hereunder or invalidate any act done pursvant to such notice. In addition to, and not in limitation of the
foregoing, Beneficiary shall have the right to petition the Court of appropriate jurisdiction for the

appointment of a Begeiver of the rents, issves and p of the Property and shall haveftaddition to the %
rights and p ustomarily given to and exercj ¥ such receiver, the right t n and take @Q
possession of the Property and manage the sal@vlth all rights and options in re@ ereto available to @
Trustor stor expressly waives the postj f bond by such receiver, anclces any challenge to a . @

pr teceiver based on affiliation, with,Beneficiary. o PN
& &

@ 21. The undersigned Trustorguests that a copy of any notice of-default and of any notice of sale©
hereunder be mailed via certified or registered mail (postage prepaid) to the address of Trustor

hereinbefore set forth.
TRUSTOR:
©@Q% ©©Q% Ida Timpson Joh @Q%
o 6@\ o g@\ la“",(;'u-'?c}_}&\%\k- 69\)-5\259\.&,
O\Q\ AN 1da T

o im s@%hnson o 0@
@ TE OF FLORIDA © © O

N &
W COUNTY OF LEE Q) ' W \®

The foregoing instrument was acknowledged before me this __ 7 day of June, 2023 by Ida Timpson Johnson,
who duly ackn@ged to me that it was executs by authority. ID Produced: License Q%

RIK S MOGOY © @
Notary Public - State of Florida @ \
o 07

&,
(29> This Deed of Trust shall be (@@r ed according to the laws of %@ te of Arizona.

Witness nd and official seal

G
g%\® Expires on July 22, 2025
Q)
@@QE) @@Jomrized online using audio-video cotdmbinication @@QE)

., Ly
jssi E H =
Commission & HH 136653 o }lgnature O%Nﬁtary Rik S M @
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© %GAL DESCRIPTION OF PROPERTY/COLLATERAL
©® @Q% ©® ©®
\© \© \© \©
TQ«E@@ referred to herein below issitifated in the County of Waosl—@%n, State of Utah, and is degeritied as
, 19,.SHOHT CREEK S@@@ON NO. 1, according to th '\cial plat thereof on file and &Emd in the
@ ashington County Reco ffice. @@ @@
Parcel Number: HD-SHCR-1-19
@@ @@ @@ @@
© © © ©
@ @ @ @
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