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N URSUANT TO UTAH CQDE SECTION 57-3203

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AND URE FILING (this “Trust ) is made and executed  of July, 2023, by Q%
S nstruction, Inc., a Utah ion (“Trustor”) in favor, ern Utah Title @@
kompany, a Utah corporation &Q;rustee”) whose address is 2 Main, Suite 300, St. \
@ é@ WLS Leasing, L.C.,a U \@

\ ““George, Utah 84770, and L. Sullivan, D. Craig Su '
©§§ limited liability comp 1fty 50 Development, Inc., corporatlon and Arrowh
©© Holdings, LLC, aﬁ@ imited liability company ively referred to herein a
“Beneficiary”), all'of whose address is 1363 East 170 South, Suite 303, St. George; tah 84790.

ARTICLE1 GRANT AND CONVEYANCE% Q%

3 o1 o
@ Trustor hereby assigns, g Qf}s bargains, sells, conveys, %@ts and transfers to Trustx@

iti trust, for the benefit of B .,,-.\ 1ary, with power of sale, t of entry and possessm .
N of the right, title, intere ~|; N

indrestate of Trustor, now ow doPhereafter acquired, in and
©©© following describe é@@propeﬂy located in Washl@ ounty, State of Utah (the “ erty”):
LOT 81, RIVERBEND AT SUNRISE VALLEY - PHASE 2 SUBDIVISION,
according to the Official Plat thereof, on file in the Office of the Recorder of %
shington County, State o@h @
Stk © R

@@

X Stogether with all Real Pmpegt)@k}; ersonalty as described an%%%ed in the Master Trust D

o\© (interpreted as if the fore @ roperty were described on diyExhibit A attached to the %\@
(@ Trust Deed). @ %
© ©
o o Wi S
ARTICLE 2 OBLIGATIONS SECURED
es L. Sullivan and D. Craig Sijllivan have made and may continue to make a line of %
credi to Trustor (the “Loan’@@% I“oan 1s evidenced by ap note (the “Note™) ©@
AN
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©© executed by Trust aker, in favor of Beneﬁw payee. The Note is datei ﬁ@'l uly

31, 2015. The Notestipulates an aggregate principal’amount that the Loan may not.exceed at
any given time, which amount may be amended by the mutual agreement of maker and payee of
the Note., The Loan will be and has beelﬁdvanced under, and the Note hg been issued pursuant %

to, a L% f Credit Loan Agreement en Trustor and Benefici as of July 31, 2015,
a nded and or restated from time=to time (the “Loan Agree and, together with the ©©
. ote and this Trust Deed, the J3ean Documents™). CWLS L ng, L.C., Fifty 50 N @\
Q\Q\ Development, Inc. and ead Holdings, LLC have 's"\\@“ edged and are continuing ©\
@g& pledge certain real est collateral to facilitate bank Qs)"t made to Trustor pursuant eal
@@ Estate Pledge Re@@emcnt and Indemnification #greement between Trustor an S
Leasing, L.C., Fifty"5S0 Development, Inc. and Arrowhead Holdings, LLC, as amended and or

restated from time to time (the “Pledge Reimbursement Agreement”).

@s Trust Deed is given for @%-pose of securing the Obli@%s as such term is ©Q%
d@ed in the Master Trust De%@lch is restated as follows: @ @
o o a i
g&\ o (a) gﬁ e payment and perfon:ﬁeaeh and every agreerr%erw
O obligation under the Ngtey including without limitatio payment of principal and i t
@@ outstanding and a@&l under the Note. @@ @@

(b) Loan Documents. The payment and performance of each and every
agreemerit and obligation of Trustor unde; this Trust Deed, the Note, the%oan Agreement, and %
ani ocument executed in co oh with the Loan Documen@@ uch Loan Documents ©©Q

e amended from time to tj @
&> o & 0
Q&X@ (c) P%@eimbursement Agreeme Q@e payment and performance’:
Q) each and every agree and obligation under the P eimbursement Agreement. uch
©© Pledge Reimburs@ t Agreement may be amend@ om time to time, including@%ut

limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement

Agreenrent, and any and all damages @ments that may be owed rng from the breach of %
t@ e Reimbursement Agre@ ©© ©©Q
AN . N\ N
. Q\é@ (d) Ady Trustee or Benefici y. ayment of all sums expgn@@
Q&\ and advanced by Truste eneficiary pursuant to the of this Trust Deed, the Lo@
© Agreement, the Pled eimbursement Agreem%@ her with interest there()@i@vided

©© in this Trust Deed@

(e) Extensions, Ete. The payment and performance of any extensions of,
renewal§f, modifications of, or addit; advances under the Note op-Pledge Reimbursement Q%
nt, or any of the obligati enced by the Note or Pl imbursement ©©
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@ Agreement, regar@@ the extent of or the subj %ﬁ@a of any such extension, e@@ s
© modification or additi @

onal advance.
Other Obligations. The payment and performance of any other note or
obhga@recmng that it is secured by@ Trust Deed. Trustor expre cknowledges its Q%
w@@ tent with Beneficiary th security interest created b st Deed secure any @@
al

1 present and future debtz\g igations, and liabilities of [tystor to Beneficiary without

\@mxt&tlon whatsoever. Wit imiting the generality of the foregoing, the parties ackno

@Q&\ that a loan (in addition Loan and pledge identifie g&ve) in principal amount o
@@ $1,750,000 from B iary D. Craig Sullivan to r as borrower has been ma @@1 such
loan also secured is Trust Deed.

% ARTICLE 3 INCORPORA g%ON OF MASTER FORM TR%ST DEED %
S 5 o

rustor expressly incorpo of the terms and prov151@@t forth in the Master @
\\' Deed of Trust, Assi of Rents, Security Agreem Fixture Filing recorded in @

\@3 the Washington County ers’ Office of Washingto , Utah on July 31, 201 5{@

g{,& Document No. 201500 % Official Washington Co ecords, as amended by tha

@ Amendment to “orm Deed of Trust recorde e Washington County R@ ’
Office of Washingtén County, Utah on August 31,2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed
is inré;@ﬁated herein and made a part o%ﬁs Deed of Trust for all purpt%s as fully as if set

fort gth herein, ©©Q ©©Q @
@ FRUSTOR: \@\ @ 0\@\
g&\@ﬁ S&S Construction, Inc. %\@ g&\@ﬁ %\@

a Utah corporation

G

Name: Devin Sullivan Title: Treasurer
5

%5§§§§%UTAH Sk
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@Q& The foregoi %@ trument was acknowledge@ re me this 10% of July 2023 @%evm
©© Sullivan, Treasu & S Construction, Inc. @
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