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GATE TITLE INSURANCE AGENCY, INC.

Tax ParcelNo.:

SG-5-3-17-1101

Easement No.:

2438

When Recorded Return To:

Clearstone,LLC

Attn.Mike Wade

2141 ParleysTerrace

SaltLake City,UT 84109

Send Tax NoticesTo:

Clearstone,LLC

Attn.Mike Wade

2141 ParleysTerrace

SaltLake City,UT 84109

AssignmentofEasement

ThisAssignmentof Easement (the"Assignment")isexecutedon .. D_023 by
and between (i)Kangaroo Storage,LLC, a Utah limitedliabilityéompany(the "Assignor");and
(ii)Clearstone,LLC, a Utah limitedliabilitycompany (the"Assignee")and isherebyapproved
and consentedto by the stateof Utah by and throughthe Schooland InstitutionalTrustLands
Administration(the"State")(Assignorand Assigneeareeach a "Party"tothisAssignment and
arecollectivelythe"Parties"tothisAssignment).

Recitals:

Whereas,Assignoristheowner pftheapproximately4.753acresofrealestatecommonly known
tobe locatedat475 EastQualityDr.,St.George,UT 84790 and ismore particularlydescribedin
ExhibitA (the"Property");

Whereas,theStategranteda a seventeen(17)footwide drainageeasementon thePropertyunder
Easement No. 2438 to Assignor on June 21, 2020 which is recorded as Document No.
20210043606 withtheWashington County Recorder'sOfficeand more particularlydescribedin
ExhibitB (the"Easement");

Whereas,the Assignorand Assigneeexecuteda PurchaseAgreement on April7,2023 forthe
saleoftheProperty;and

Whereas,inconnectionwiththepurchaseand saleoftheProperty,theAssignordesirestoassign
theEasement toAssigneewiththeacknowledgement and consentoftheState.

Now, Therefore,thePartiesagreeasfollows:

Agreement:
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• Confirmationof Recitals.Each of the foregoingstatementsisincorporatedhereinand is
made a substantiveparthereof.

•
Assignment.Assignorhereby assigns,conveys,transfersand setsover to Assignee,allof

Assignor'srights,title,and interestto the Easement,which isfreeand clearof liens,charges,
obligations,duties,or any otherencumbrance of any natureas of the ClosingDate (defined
below).

• Assumption. Assignee hereby assumes allrightsand privileges,and agreesto perform,
fulfill,and comply with allcovenants,obligations,responsibilities,to be paid,performed,

complied with,or fulfilledby Assignorunder or in connectionwith the Easement as of the

ClosingDate.

• Fees.The Stateacknowledgesthatthereno feeisdue from eithertheAssignoror Assignee
for thisAssignment to be effective.In the eventthatany fee becomes due and payable in
connectionwith thisAssignment,Assignorshallbe responsibleforsuch payment and hereby
agreestoindemnifyand holdharmlessAssigneeforany and allsuchobligations.

• Consent.InaccordancewithSection9 oftheEasement,theStateherebygrantsitsconsentto

Assignor'sassignmentoftheEasement toAssignee.

• Contingency;Recording.The contentsof thisAssignment shallnot constitutea binding
agreementofthePartiesand no agreementshallbe deemed toexistamong thePartiesunlessthe

Assignorand Assigneecloseon the saleof theProperty.For purposesof thisAssignment,the

"ClosingDate" shallbe the date on which Assignorand Assignee closeon the saleof the

Property.ThisAssignment shallnot be recordeduntilallclosingconditionsunderthePurchase

Agreement have been satisfiedby allPartiesand settlementthereunderhas occurred.Assignor
shallnotifytheStatewithin2 businessdays when theClosingDate occurs.IftheClosingDate
hasnotoccurwithin6 months from thedatefirstwrittenabove,AssignorshallprovidetheState
witha statusupdateregardingthesaleoftheProperty.

• Governing Law. This Assignment shallbe governedby,and construedinaccordancewith,
thelawsofthestateofUtah withoutregardtothechoiceoflaw rulesforthatstate,excepttothe
extentthatany suchlawsmay now orhereafterby preemptedby federallaw.The Partiesconsent
tothejurisdictionofany federalor statecourtwithinthestateof Utah,submittovenue insuch

state,and alsoconsenttoserviceofprocessby any means authorizedby federallaw orthelaw of
suchstate.ThisAssignmentisintendedtocomply withUtah Admin. Code § 850-40-1600.

• Notices.Ifany Partyispermittedor requiredto provideanotherwith noticeunder this

Assignment,suchnoticeshallbe deliveredtotheaddressesidentifiedbelow:

Schooland InstitutionalTrust Lands Administration
Attn.AssistantDirector- Planningand Development
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1593 EastGrapevineCrossing

Washington,UT 84780

Aaron Langston:aaronlangston@utah.gov

Kanaroo Storage,LLC

Attn.Mark Francis

741 DesertBloom Court

Washington,UT 8780

Clearstone,LLC

Attn.Mike Wade

2141 ParleysTerrace

SaltLake City,UT 84109

witha copy to:

Chase Larkin:chaserdhc2law.com

• ExecutioninCounterparts.ThisAssignment may be executedinmultiplecounterparts,each
of which shallbe deemed an original,allof which togethershallconstituteone and the same

agreement.

(signaturesonfollowingpage)
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INWITNESS WHEREOF, thePartiesheretohaveexecutedthisAssignment,tobe bindingand effectiveasof
theClosingDate.

ASSIGNOR:

Kangaroo Storage,LLC

a Utah limitedliabilityco any

By:

Markffsicis,AuthorizedRepresentative

ASSiGNEE:

Clearstone,LLC

a Utah limitedliabilitycompany

By:
Mike Wade, AuthorizedRepresentative

ACKNOWLEDGEMENT AND CONSENT:

Schooland InstitutionalTrustLands administration,

Planningand Development Division

By:

4fitfPas ey, ãing Director

(notaryacknwoledgementsonfollowingpage)
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In Witness Whereof, the Partiesheretohave executedthisAssignment,to be bindingand
effectiveasoftheClosingDate.

Assignor:

Kangaroo Storage,LLC

a Utah limitedliabilitycompany

By:
Mark Francis,AuthorizedRepresentative

Assignee:
Cle LLC

a tahlimi d liabi y co any

B

Mike Wade, AuthorizedRepresentative

Acknowledgement and Consent:

Schooland InstitutionalTrustLands administration,
Planningand Development Division

By:

Kyle Pasley,Managing Director

(notaryacknwoledgementsonfollowingpage)
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STATE OF UTAH )

)ss.

COUNTY OF QA‰YOV )

On this1 ay of Ò\.3AA. ,2023, beforeme personallyappearedKyle Pasley,whose identities
were provento me on thebasisof satisfactoryevidencetobe the ersonswho he claimto be and who

acknowledged thathe signedtheabove/attacheddocument n be oftheState.

NOTAWPUBUC
OHANDIASCIBE1% .
coMu.•7teoes NotaryPu he

ORFCOMMISSIONEMMIS
#NUAW it,205

COUNTY OF )

On this day of ,2023,beforeme personallyappearedMark Francis,whose identity
was proven tome on thebasisof satisfactoryevidenceto be thepersetwho he caims to be and who

acknowledgedthathe signedtheabove/attacheddocument.

LESLIEHEPPLER
NotaryPublic
StateOfUtah

. MyCommissionExpires0645-2025 NotaryPublic
COMMISSIONNO.718791

STATE OF UTAH )

)ss.

COUNTY OF )

On this_ day of ,2023,beforeme personallyappearedMike Wade, whose identitywas

proven to me on the basisof satisfactoryevidenceto be the person who he claimsto be and who

acknowledged thathe signedtheabove/attacheddocument.

NotaryPublic
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STATE OF UTAH )
)ss.

COUNTY OF __ )

On this day of ,2023, beforeme personallyappearedKyle Pasley.whose
identitieswere proventome on thebasisof satisfactoryevidencetobe thepersonswho he claim
tobe and who acknowledgedthathe signedtheabove/attacheddocument on behalfoftheState.

__....______________________
.......-...

NotaryPublic

STATE OF UTAH )

)ss.

COUNTY OF ______ )

On this _ day of ,2023,beforeme personallyappearedMark Francis,whm

identitywas proventome on thebasisofsatisfactoryevidencetobe thepersonwho he clahnsto
be and who acknowledgedthathe signedtheabove/attacheddocument.

NotaryPublic

STATE OF UTAH )
)ss.

COUNTY OF dq )

On this #day of ,2023, beforeme personallyappearedMike Wade, whose

identitywas proventome 01 thebasisofsatisfactoryevidencetobe thepersonwho he claimsin
be and who acknowledgedthathe signedtheabove/attacheddocument.

DELIAYULlZAPEREZ -----
NotaryPublic.StateofUtah

Commission#728927 NotaryPubd
My CommissionExpiresOn

January23,2027
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ExHIBrr A: LEGAL DESCRIPTION OF PROPERTY

TOWNSHIP 43 SOUTH, RANGE 15 WEST, SLB&M WITHIN SECTION 19

BEGINNING AT A POINT NORTH l°10'51"EAST 1543.62FEET ALONG THE SECTION LINE AND

NORTH 90° 00'00" WEST 1763.44 FEET FROM THE EAST 1/4 CORNER OF SECTION 19,
TOWNSHIP 43 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND MERIDIAN AND RUNNING

THENCE NORTH 50°51'53"WEST 341.94 FEET; THENCE NORTH 55°38'l3"EAST 45.06 FEET;
THENCE NORTH 43°57'59"EAST 653.25 FEET; THENCE SOUTH 45°07'03"EAST 275.51 FEET;
THENCE SOUTH 39°08'07"WEST 666.54FEET TO THE POINT OF BEGINNING. CONTAINING

4.753ACRES
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ExHIBITB: LEGAL DESCRIPTION OF EASEMENT

DESCRIPTION OF A 17.0FOOT WIDE DRAINAGE EASEMENT LOCATED IN THE NORTHEAST

QUARTER OF SECTION 19,TOWNSHIP 43 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND

MERIDIAN

BEGINNING AT A POINT BEING SOUTH 01°10'51"WEST 606.64FEET ALONG THE SECTION

LINE AND NORTH 88°49'09" WEST 1353.11 FEET FROM THE NORTHEAST CORNER OF

SECTION 19,TOWNSHIP 43 SOUTH, RANGE 15 WEST, SALT LAKE BASE AND MERIDIAN,
BEING MONUMENTED BY A 1988 WASHINGTON COUNTY ALUMINUM CAP AND RUNNING;

THENCE NORTH 45°07'03"WEST 275.51FEET;

THENCE SOUTH 43°57'59"WEST 653.25FEET;

THENCE SOUTH 55°38'13"WEST 45.06FEET;

THENCE NORTH 50°51'53"WEST 17.73FEET;

THENCE NORTH 55°38'13"EAST 48.36FEET;

THENCE NORTH 43°57'59"EAST 668.79FEET;

THENCE SOUTH 45°07'03"EAST 291.07FEET;

THENCE SOUTH 39°08'07"WEST 17.09FEET;

TO THE POINT OF BEGINNING

HAVING AN AREA OF 16847.3SQUARABLE FEET, 0.387ACRES
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