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TRUST DEED
@ oy (TRUSIDERR g @
@@ls TRUST DEED made thig:28 day of July, 2023 (“Ejfectivq@éq’), between Cole West How, a Utah
ited liability company, as “Trusfor”, Cottonwood Title Insuranc ncy, Inc., as “Trustee”, and D CK,LLC, a
@ tah limited liability company s *Beneficiary” @ @@

WITNESSETH: That Trustor conveys and warrants to Trustee in Trust, with power of sale, the following described
property, situated in Washington County, State of Utah: % %

% %ﬁcheﬂ Exhibit A

o < G G
’%‘ er with all the estate, right, fitle and interest, including insu ich Trustor now has or may hereafter,

acqui ¢ the same, together with the baildings and

er in law or in equity, in a aid premises; to have and 1o €
i ments thereon and all alt s, additions or improveme w or hereafter made the luding all
r installed or placed in said b, gs or on said

inery, equipment, material, a@ ces, and fixtures now or he
@eal property and all other w ems and things; all of the it nd things so specified and al t similar items or
things, whether now or he placed on the property, being héreby declared to be, and in all*tifcumstances, shall be

construed to be, for and in connection with the purposes and powers of this trust deed, things affixed to and a part of the
realty described herein, the specific enumerations herein not excluding the general, and together with all singular lands,
tenements, hereditathents, reversion and reversions, remainder and remainders, rents, issugs, profits, privileges, water rights,%
water compan or stock (with all certificates Q réfor to be delivered to Beneficiaryyand appurtenances of every ki
and nature ghegeunto belonging or in any way sertaining, or which may be hefe acquired and used or enjoy
; or any part thereof, SUB HOWEVER, to the right, po%Ke nd authority hereinafter givé& and
KN@

said pro
confe@@pen Beneficiary to collect a@ y such rents, tssues and prof@o @
N

g&\FOR THE PURPOSE OF SE&GS\NG: (1) payment of the inde ess evidenced by a promisso g& of even

ate herewith in the principaw t of Six Hundred Ninety Th and No/100 Dollars ($690, made by
Trustor and payable to the order’of Beneficiary at the time, in thesnanner and with interest as therein set forth, and any
extensions and/or renewals or modifications thereof (the “Note™); (2) the performance of each agreement of Trustor herein
contained; (3) the payment of such additional loans or advances as hereafter may be made to Trustor, or their respective
successors or assigus, when evidenced by a promissory note or notes reciting that they arg secured by this Trust Deed; and%

(4) the payme @ sums expended or advance neficiary under or pursuant erms hereof, together with
@s e b@ @V @Q

interest the rein provided. @ @ @
TO P@CT THE SECURITY OF T@g&? UST DEED, TRUSTOR A@S: ®>
D N N N
% 1. To keep said pro in good condition and repair; 0 remove or demolish any b g thereon; to
mplete or restore promptly n good workmanlike mann @; building which may be ¢ ed, damaged or
destroyed thereon; to compl all laws, covenants and resu@ns affecting said property inc g without limitation

all applicable local, state and federal laws, rules, regulations and ordinances relating to land use, zoning or protection of the

environment, or to the generation, use, storage, removal, transportation, handling or disposal of toxic materials, hazardous

substances, hazardous waste or other similar materials or substances; not to commit or permit waste thereof; not to comrmit,
%ct upon said property in viol f law; to do all other acts wl@-ﬁm the character or use of sai %

suffer or permit

property mﬁmnably necessary, the sp@@ umerations herein not excl@@ e general. @@
, K@\ To provide and maintai @r&mce, of such type or types a@ounts as Beneficiary may re@ on the

Wwenﬁ now existing or here @ected or placed on said prope uch insurance shalf be carried fiycompanies
Vi

ed by Beneficiary with loss le clauses in favor of and in 2N ceptable to Beneficiary.
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© 3. To deliver to, pay for and maintain with Benef@ry until the indebtedness secur@ereby is paid in full,
such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any extensions
or renewals thereof or supplements thereto, and to deliver all certificate for water compa shares or stock appertaining to

said property. Q% Q%
Qo appear in and defend a %é @b@ or proceeding purporting ;o @ct the security hereof, the tltk@@d

prope the rights or powers of Bene or Trustee; and should Bg iary or Trustee elect to also g in or
defe y such action or proceeding, t all costs and expenses, 1 cost of evidence of title and.a y’s fees
i asonable sum incurred by Ber%u\.ary or Trustee. N

©

@ 5. To pay at lea«yﬁ@l{)) days before delinquenq@es and assessments aﬁecting@ropeﬂy, including

all assessments upon water pany stock and all rents, assessiments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest on said property or any
part thereof, which %any time appear to be prior or sgrim‘ hereto; to pay all costs, fees,and expenses of this Trust. %

uId Trustor fail to make &em or to do any act as herej @ ed, then Beneficiary or Trusteg;
but with @lugatlon so to do and wnhogt ce to or demand upon Trusto! without releasing Trustor r@a

obllgat ereof may: Make or do the. in such manner and to such ¢x fen ‘ 0
ty hereof, Beneficiary or @ eing authorized to enter g v\- property for such purposes; 63, 8 mmence,
@r in and defend any action or @dmg purporting to affect the »‘\"\ 5&‘
@ Trustee; pay, purchase, con e@ compromise any encumbra - arg
to be prior or superior hereto@ exercising any such powers; \\
discretion it may deem necessary therefor, including cost of evidence of title, employment of counsel and payment of
reasonable counsel fees.

@;@ e Beneficiary shall have th@t to inspect said property at @ues during usual business hou@
for compan@ ting where the property IS@ : ©® @@

o@\ To pay immediately an @mut demand all sums expen reunder by Beneficiary or {@e with
1O é}’

i m date of expenditure untitgfaidt at the default rate set forth in.the Notes or any loan agreeme uted with
otes. If no default rate is giv ch interest shall accrue at the@nnum rate set forth in the No il paid. The

@ ayment of such sums and i shall be secured hereby. @ @@
9. Should said property or any part thereof be taken or damaged by reason of any public improvements or

condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief therefor, and shall be eatitled to its gption to commence, appear in and
prosecute in ltS ame, any action or proceedm% t to make any compromise o ment, in connection with su
taking or d@ All such compensation, a amages, right of action an s including the proceeds

policies and other insurance affecti property, are hereby assign neficiary, who may, after
there I its expenses, including atm@ fees, apply the same on any edness secured hereby. Tru
e{;ﬁé such further assignments ogggdompensation, award, damaggs, rights of action and procee%

|

@ stee may require. © ® ®

© 10.  Atany time %@ rom time to time upon wriﬁen@@st of Beneficiary, payment o&s and presentation
of this Trust Deed and the Notes for endorsement (in case of full reconveyance, for cancellation and retention), without

affecting the liability of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the
making of any ma;%f plat of said property; (b) join in granting any easement or creating any restriction thereon; {(¢) join m
any subordinati other agreement affecting thi st Deed or the lien or char eof;, (d) grant any extension @
modiﬁcatiog@ terms of this loan; (e) W\vithout warranty, all or agf@u of said property; (f) take :@?
additiondl sectirity for the payment thereof. grantee in any reconveyance described as “the person og persons
entitl reto,” and the recitals therein G@ matters or facts shall be con proof of the truthfulness the @ Tustor
a%@% pay reasonable Trustee’s f@ any of the services mention%‘ is paragraph. g{X\

O © O
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@@ 1. Trustor her@gns absolutely to Beneﬁcia@@ing the continuance of thes@, all rents, issues,
royalties, and profits of the property affected by this Trust Deed’and of any personal property located thereon. Until a
default in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or until
Beneficiary gives ngtice otherwise, Trustor shall be permitted to collect all such rents, issues, royalties, and profits earned
prior to default y become due and payable. @et‘ault occurs as aforesaid or @ Beneficiary’s notice, Trustor’
privilege to any of such moneys shall Beneficiary shall have t @ , as stated above, with or wi
taking posséssion of the property affected h re@o collect all rents, royalties, jssiieg) and profits. Failure or disco t;@nce
of Bene iary at any time or from time } e to collect any such moneys g%ﬂ not in any manner affect the equent
enfo @ ment by Beneficiary of the ri er, and authority to collect . Nothing contained herein, n exercise
ofthe right by Beneficiary to collec%& be, or be construed to be, a ation by Beneficiary or an, \mcy, lease or
on, nor an assumption of liabj nder, nor a subordination of t or charge of this Trust Deed such tenancy,

opt
@Qease or option.

12. Upon any default hereunder or any default under the indebtedness secured hereby, Beneficiary may at any
time without notice,either in person, by agent, orby a iver to be appointed by a court {Trustor hereby consenting to the
appointment of ciary as such receiver), and without regard to the adequacy of an@rity for the indebtedness here@%
secured, en@ and take possession of s:}@ rty or any part thereof, in its gwitname sue for or otherwise golley
said rents, issues, and profits including tho due and unpaid, and apply @E, less costs and expenses of p@&ian
and col n, including reasonably attorney’s fees, upon any indebtedness d hereby, and in such order as ficiary

m%\@ mne. © XQ\ © \@ 0\@
i3

©© . The entering @d taking possession of said @y, the collection of such re @ues, and profits,

or the proceeds of fire and 0@ surance policies, or compen or awards for any taking or @e of said property,
and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

14. @e on the part of Beneficiary t@ mptly enforce the right here shall not operate as a waive&%
aiver by Beneficiary of an@é@‘a It or acceptance of payme sum secured hereby after @

such right a@@

date shall,not-¢onstitute a waiver of any oth equent default. X
°\© 5. In the event of the passage, after the date of this Trus @ ue of the

&rw for the purposes of taxati Q\& i

any lien thereon, or changing i e taxation of
st deeds or debts secured by. 0 d
@ the indebtedness secured her '

16. Time is of the essence hereof. Upon default in the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder or in the eventa receiver or a trustee is appointedifor Trustor or Trustor’s property,
or Trustor make@ ssignment for benefit 0@@@% or Trustor becomes insolven%) a petition is filed by or agaim@%
Trustor pur; to any of the United States tcy Code, as amended, al ecured hereby shall imm
become due #rid payable at the option of Bengficiary. In the event of such defaul& neficiary may execute or cau stee
to exe@@ written notice of default and’@ection to cause said property sold to satisfy the obligation of, and

Trustee shall file such notice for recd; each county wherein said or some part or parcel t 15 situated.
iciary also shall, if requeste@ osit with Trustee, the Notes all documents evidencing ex) itures secured

N el OF S DY

17 After the lapse of such time as may then be required by law following the recordation of said notice of

default, and notice of default and notice of sale having been given as then required by law, Trustee, without demand on

Trustor, shall sell said property on the date and at the,%ne and place designated in said notice of sale, either as a whole or%

in separate par @ d in such order as it may det I@ (but subject to any statuto % of Trustor to direct the orde @
which such perty, if consisting of several @ ots or parcels, shall be soldj; lic auction to the highest @@,
eprice payable in lawful money& e United States at the time o " The person conducting the sale=may,

the sale from time to time t%@ extent permitted by law unti afl be

()

the purc ot
for an &se he deems expedient, posg@
ed and, in every such cme@ of postponement shall be %@@} public declaration thereof °§ person at
me and place last appointed sale. Trustee shall execute eliver to the purchaser its D&nveying said

S S S SN
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@Qmperty s0 sold, but without a venant or warranty, express.o lied. The recitals in the De%@@y matters or facts
shall be conclusive proof of the-truthfulness thereof. Any personincluding Beneficiary, may bid at:the sale. Trustee shall
apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale,
including the payment of the Trustee’s and attorney’s fees; (2) cost of any appraisals, environmental audits, and evidences
of title procured ineonnection with such sale and re e stamps on Trustee’s Deed; (3 sums expended under the te
hereof, not e@ald, with accrued interest fi day of expenditure at the de ¢ set forth in the Note or an
agreement uted with the Note. If no defauiltrate is given, such interest shalt.agcrue at the per annum rate set in
the Not \é) all other sums then secured by; and (5) the remainder, if to the person or persons legallyentitled

there the Trustee, in its discreti deposit the balance of suc eds with the County Clerk of ounty in
@iphe sale took place. {%\ G%\ ©§%\@>
®

@@ 18.  Trustor agreﬁmender possession of the h@ove described Trust proper@@e Purchaser at the
aforesaid sale, immediately after such sale, in the event such posséssion has not previously been surréndered by Trustor.

19. Up;n the occurrence of any default hereunder or any default under tge indebtedness secured hereby,

Beneficiary shal the option to declare all su ured hereby immediately due ayable and foreclose this Tru
Deed in the manper provided by law for the fo re of mortgages on real property Beneficiary shall be 4:nt{'$i
@ﬁ? proceeds all costs and expenges:intident thereto including apprﬁ%envimnmenml audits, eviderﬁ itle
@

recover in s
d s@g%ﬁhl tt ’s fees i h hall be fi o
and r e attorney’s fees in suc amq@ as shall be fixed by the court, @ \K(}

W7 20, This Trust Deed is iﬁ%@ ed to be an assignment, sec agreement and pledge pursua@the Uniform
Q@mmcrcial Code and other ap ble law for any of the ite sg@lﬁed above as part of tl@ which, under
applicable law, may be subject’to an assignment, security inter% pledge pursuant to the Unif mmercial Code or
such other law, and Trustor hereby grants Beneficiary a security interest in said items. This Trust Déed is also a financing

statement and fixture filing to be recorded in the real estate records of the county in which the property is located. Trustor
agrees that Beneficiary may file this Trust Deed, or aéeproduction thereof, in any other§§’urisdiction or other appropriate %

2

index, as a ﬁna@a@ statement for any of the ite cified above as part of the p or for any other purpose.

addition, Trust rees to execute and deliver to(Beneficiary, upon Beneficiary’s-réquest, any other financing stat s
as well as extensions, renewals and amend ereof, and reproductions of: h@rust Deed in such form as B ary
¢ to perfect a security interesto@respect to said items. Upon @r’s breach of any covenant &ement

Friish cluding the covenants to n due all sums secured by thi
secured party under the Unift ommercial Code and other
at’Beneficiary’s option may a ke the remedies provided i rust Deed as to such item
said remedies, Beneficiary eed against the items of operty and any items or persenal property collateral

specified above as part of the property separately or together and in any order whatsoever without in any way affecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided in this Trust Deed.

21. @\%ﬁciary may appaint a success%%.ustec at any time by filing fo@m in the office of the Coun@%
Recorder ot@@ unty in which said proper@%@ me part thereof is situate@@ itution of trustee. From t
the substi is filed for record, the new shall succeed to all the powers;=duties, authority and title of t tee
named*@ln or of any successor trustee, h such substitution shall be e@ed and acknowledged and %}@ hereof

sl%\@ iven and proof thereof maq%' e manner provided by law. @\@ @\
© 22. The rights an tes of Beneficiary under thi Deed are cumulative. The @@e by Beneficiary
© of one right or remedy underthi$ Trust Deed shall not constitute@ ection of remedies to the exc@n of other rights and
remedies. Trustor hereby waives all claims that Beneficiary Marshall assets of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs,

legatees, devisees, administrators, executors, successors and assigns. All obligations of Trustor hereunder are joint and %

several. The terni$Beneficiary™ shall mean the o d holder, including any pled%e of the note secured hereby. l@
this Trust never the context 50 requires; asculine gender includes i iiine and/or neuter, and the sj
number incliides the plural.

o > > @
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@@ 23. Trustee accq@fb\g\% Trust when this Trust Dee@i@executed and acknowledged@@de a public record
i

as provided by law. Trustee t obligated to notify any party heréto of pending sale under any ot rust Deed or of any
action or proceeding in which Trustor, Beneficiary, or trustee shall be a party, unless brought by Trustee.

24, | or any part of said property or-an\interest therein is sold or tran d by Trustor (or if a benefici %

interest in T, old or transferred and Trust t a natural person or pers is'a corporation, partnershi
or other Ieg@\ ity) without Beneficiary’s rli-@'ntten consent, excluding a transfgr by devise, descent or by oper@ of

law u ¢ death of a joint tenant, then eficiary may, at Beneﬁcialyo’ion, declare all the sums secouy this
Trus to be immediately due an e. o @ o @
& ¢ !
@ 25. Trustor hereby a, o indemnify, defend, and ho less Beneficiary, its success signs, officers,
@Qlirectors, employees and agents against any loss, liability, cos@% expense or damage, incl ithout fimitation
court costs and attorneys’ fees”and expenses, in connection withor arising from the presence, e , seepage, leakage,

spillage, discharge or emission on or from the property encumbered by this Trust Deed of any hazardous or toxic substances,
materials or waste that are or may be regulated by federal, state or local law. This indemnification (a) shall survive the
release, foreclos satisfaction of this Trust Dee e transfer of the property en ered hereby, (b) is separate m@%
distinct fro er obligations under this T and the indebtedness sec eby, and (<) is not secured @

Trust Deed. \ \ \
. KN . M KN@
This Trust Deed shal »bx€§§}stmed according to the law; @}@ State of Utah. OXQ\

G
© 27. Not\vithstan‘@@ provision herein or in the lio@@@e total liability for payments@{@uamre of interest

@Qhall not exceed the limits n posed by the applicable laws State of Utah.

28. If any provision hereof should be held unenforceable or void, then such provision shall be deemed separable
from the remaining%’ovisions and shall in no way aﬂ‘%t the validity of this Trust Deed.

3 undersigned Trustor requ @ a copy of any notice of d @d of any notice of sale he @
S o ’ ©
rn.

be mailet& at the address hereinbefore. s X
o 0@

. AN
o\®@ [Remainder of &nwntiomlly blank. Signa@ﬂﬁbit pages follow.) 0\©
& B
& S
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@@ IN WITNESS WHERE%@@?S(OI‘ has executed this Trust Dée -O

TRUSTOR

Q% COLE WEST HOME, LLC,

a Utah limited liability co@ @@Q%

S

\©® \©© By: CW Develo %@t@m LLC N

0 O " aUuah limé@}abm compans NG
O O lts:  Managsks ¥ company <

<<,\©§§\\’ N V& N
W N oy VM«{ N
Name: Colin Wright
©@Q% ©©Q Its: Manaeb ﬁQ% ©©Q%

STAT \UTAH ) °\@'\ °{@\ °\@'\

§@© <O @@

O
@@ NTY OF DAVIS @@ ©©© ©©©

On theﬁ of July, 2023, before me personally appeared, Colin Wright whose identity is personally known to me (or

proven on the basis of satisfactory evidence, and who by me duly swom/affirmed did say that she is the Manager of CW
Development Gr LLC, the Manager of Cole W ome, LLC, and that said dmu@ was signed by him in behalf @
said limited li company by authority of i ing documents, and said @@ right acknowledged to me @@

said limited-liability company executed the % \ \
ngg\@f@y hand and official seal. {%\@X@ g%\@\@ @@\@
© © ©© ©©

N W

S N

(Notary C)QNB @Q% (x‘é@ @Q%
AEESS STEPHANIE HEINER © O ©
\: w“ Notary Pu_bl'l'l.::. S;a_’lga(:g“ L;tal'l<> f@\ o g@\ o f@\
.‘ X3 Y ‘ ““‘;‘ %3"8%7%@,%@ o\® o\@
O <® © ©
O N O N
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EXHIBIT A
PROPERTY DESCRIPTION % %
It.hot 99, @ COt)F’{gL C/:«dNYOShtl ?HA@@@OOMMQ to the official plat t@&s recorded in the office of ©©Q
e Vyasiuaguon Coun ecorder, olate ¢ .
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