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URSUANT TO UTAH C SECTION 57-3-203 @

N

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT

AND RE FILING (this “Trustﬁ@%ﬁ”) is made and executed ﬂw@%‘h of July, 2023, by Q%
h

S nstruction, Inc., a Utah ation (“Trustor”) in favor uthern Utah Title ©©
“Trustee”), whose address is 2. -North Main, Suite 300, 8t. gz}

. Sullivan, D. Craig Sujli @, WLS Leasing, L.C., aw

ifty 50 Development, Inc., corporation, and Arrowh

imited liability company @ﬁvely referred to herein as, \&°
f whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.

@Qompany, a Utah corporation g
©\ George, Utah 84770, and Jagip
N

% limited liability comp.
© Holdings, LLC, a
“Beneficiary™), al

% ARTICLE 1 GRANT AND CONVEYANC % %
N R R
@ S @@
@ Trustor hereby assigns, @, bargains, sells, conveys, xa ts and transfers to Truste
trust, for the benefit of B ary, with power of sale, andight of entry and possession, @
%\ of the right, title, interes state of Trustor, now own ar-hereafter acquired, in and t
5

following described %@ropeﬁy located in ‘(.;-' ounty, State of Utah (th@‘%@erty”):
LOT 19, UNITY VILLAGE SUBDIVISION, according to the Official Plat thereof,
file in the Office of the Recor %er of Washington County, State of Utah

N

@r ith all Real Property an alty as described and de % the Master Trust Deed ©Q
@n érpreted as if the foregomg perty were described on an, ( b1t A attached to the Mastey @

st Deed). %\ @ @
©
@@ ©@ ARTICLE 2 OBLIGAT¢SECURED ©

James L. Sullivan and D. Craig Sullivan have made and may continue to make a line of

credit loan to Trustor (the “Loan”). The Jjpan is evidenced by a promiss% note (the “Note™) %
exec@ Trustor, as maker, in f; V©Q eneficiary, as payee. 1@0&3 1s dated as of July @Q
< O O
°\6@\ °\® 1 \@ @\@
& & o &
© © © ©
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@ 31, 2015. The No SHp lates an aggregate princip N nount that the Loan may no ed at
\> any given time, which amount may be amended bythe mutual agreement of maker-and payee of

the Note. The Loan will be and has been advanced under, and the Note has been issued pursuant .
to, a Ling of Credit Loan Agreement be%g:n Trustor and Beneficiary daﬁd as of July 31, 2015, %
as and or restated from ﬁm@@ e (the “Loan Agreement’ , together with the @Q
otg=and this Trust Deed, the “L ocuments™). CWLS Leas@ .C., Fifty 50
. N evelopment, Inc. and Arrow Holdings, LLC have each pledged and are continuing to - @,\
Q\Q\ pledge certain real estateas(Collateral to facilitate bank 1 ade to Trustor pursuant t(@%@
©§§ Estate Pledge Reimbu nt and Indemnification A ent between Trustor and CWi,

@@ Leasing, L.C,, F i@@Development, Inc. and ad Holdings, LLC, as ama@@and or

restated from time 10 time (the “Pledge Reimbursement Agreement”).

is Trust Deed is given for the %{pose of securing the Obligati%s as such term is
i

deﬁx@n he Master Trust Deed, w@@ restated as follows: ® @QQ
o g@x (a) Note. o@payment and performance Xh and every agreement and@
o\® obligation under the No °@Jding without limitation, %@mem of principal and int%%@
@% outstanding and accru der the Note. ® @)
S S SH 3

(b) = Loan Documents. The payment and performance of each and every
agreement and obligation of Trustor under this Trust Deed, the Note, the Loan Agreement, and
theridocument executed in connectidn with the Loan Documents, @%uch Loan Documents

any o
ma ended from time to tim@@@ ©©
N

o@ (c) Pled \nbursement Agreement. T ent and performance of °@
*{* each and every agreemengand obligation under the PledgéRefmbursement Agreement, as
&
©©

Pledge ReimbursementAgreement may be amended frém time to time, including wit
@ limitation, the requirgment of Trustor to pay fund cient to release or reconve real

property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agreement, and any and all damages or payments that may be owed resulting from the breach of

the P1 Reimbursement Agreement,
@;@ @Q% @Q% @@Q%
@ (d)  Advances Tﬁgﬁqem of all sums expended \

*J¢atid advanced by Trustee or B¢ is Trust Deed, the Loan _ ~

@©®

y-Yrustee or Beneficiary.
A & feticiary pursuant to the tcﬂ@ \@'
g&\@ﬁ Agreement, the Pledged Réintbursement Agreement, tog@ with interest thereon as prcfﬁﬁg

©©© in this Trust Deed. ©©© \3@

(e) Extensions, Etc. The payment and performance of any extensions of,
renewals of, modifications of, or additional advances under the Note or Pledge Reimbursement

Agr or any of the obligations evifienced by the Note or Pledge bursement %
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8 Agreement, regagﬁ@@ the extent of or the subje @@Qer of any such extensmnal
© modification or additional advance.
Other Obligations atmn The payment and performance of any other note or
1 rec1t1ng that it is secured b \% Trust Deed. Trustor expr %cknowledges its Q%
l@@ intent with Beneficiary mgﬁcumy interest created b)@@r,ust Deed secure any ©©
all present and future dep ob igations, and liabilities of tor to Beneficiary without @@@\

\© imitation whatsoever. @ limiting the generality o regoing, the parties ackn @e
@& that a loan (in addition e Loan and pledge identifi ve) in principal amount of

@@ $1,750,000 from ciary D. Craig Sullivan to@@mr as borrower has been H@th such

loan also secured by this Trust Deed.

% ARTICLE 3 TNCORPORAT&\ION OF MASTER FORM TRUIST DEED

R = o
©© rustor expressly inco o{,’ all of the terms and prov131@§%t forth in the Master
« rm Deed of Trust, Assignm f Rents, Security Agreem d Fixture Filing recorded 15(@
OXQ the Washington County \ers’ Office of Washingto ty, Utah on July 31, 201 &
@& Document No. 201500 9 Official Washington Co ecords, as amended by that?)

©©®

@@ Amendment to M@om‘l Deed of Trust rccordg\?ﬁhe Washington County Re@%rs’
Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed™). The Master Trust Deed
is incorpdrated herein and made a part ofthis Deed of Trust for all s as fully as if set

: part ofth purpos y Q%
fort gth herein. ©© ©© ©©
N
o\ FRUSTOR: \ 0@ @
@&\Q S&S Construction, Inc. g@ g&\Q \©
@@ a Utah corporation ©©© ©©©

© By: ‘Q—S _\@

Name: _ Devin Sullivan Title: Treasurer

S’@@ UTAH @ Q% ©©Q% Q%

kN UNTY OF WASHINGT &. ) \@'\ \@'\
& & - s
The foregoing {ns ent was acknowledg ¢ me this 26% of July 202@ evin
@Q Sullivan, Treasur & S Construction, Inc.
NOTARY PUBLIc i WM

TAMMY KNOWLES

726895 Notary Public O % %
MY COMMISSION Exp % ) W
SR e | R
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