A |
5 5 5 5
AR o o o
© \Q \© \Q

A
" 0\@1‘&1‘ recording return to; 0\@ R 0\@ X °\@
@g%\@ S & S Construction, In %\Q ©§§§\© @i%\@
\\ 1363 East 170 South;Suite 301 8

@ St. George, UT 84 DOC \ﬁ 20.:%?99@,2335?

thust Deetd Washington County Recorder
Gary Christensen Washingto
8:’64!2@23 91:59:11 PM Fee $ 40.00

Tax Parcel ID: [-UNTY-16 S & & CONSTRUGTION ING

e LI UL T

\ DEED OF TRUST \ \
°\@ (with Assigm@@)f Rents, Security Ageen1®@11d Fixture Filing) \@
;s{g\@ N A O
©© ORATING MASTER DEED OF TRUST ©©
\5 URSUANT TO UTAH c@& SECTION 57-3-203 @

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND RE FILING (this “Trust "} is made and executed this;?}° of August, 2023, by Q%
S @Q nstruction, Inc., a U ation (“Trustor”) in favor@f@ thern Utah Title ©©
N @Qmpany, a Utah corporation ustee”), whose address is 20:North Main, Suite 300, St. | @
S{\\\(C}George, Utah 84770, an L. Sullivan, D. Craig Sulltv@n; CWLS Leasing, L.C., r@@@
@) limited lability company, ifty 50 Development, Inc. corporation, and Arrow
@@ Holdings, LLC, a @imited liability company (@tivdy referred to herein
“Beneficiary™), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.

ARTICLE1 _GRANT AND CONVEYANC
\Q}% P ]S)% Q%
P G Lo o
Trustor hereby assigns, , bargains, sells, conveys, ts, and transfers to Trus e&
. °\% trust, for the benefit of Beggficiary, with power of sale, ¢ t of entry and possession, 4 oy
N7 of the right, title, interes&%% estate of Trustor, now own@r hereafter acquired, in and ‘é\\
©@© following descﬁb@@@ropeﬂy located in Wash@@iounty, State of Utah (th@‘%@perty”):

LOT 16, UNITY VILLAGE SUBDIVISION, according to the Official Plat therecof,
on file in the Office of the Reco%er of Washington County, S%te of Utah
9

& g 3
to F er with all Real Property @ sonalty as described and d@@ in the Master Trust Deed@
o terpreted as if the foregoin@peﬂy were described on an @ﬁbit A attached to the Mas

% @)\Trust Deed). O X Q\ % Q\
N Q%\ N %\
& & ©

@@ ©©© ARTICLE 2 OBLIG@S SECURED @@

James L. Sullivan and D. Craig Sullivan have made and may continue to make a line of
credit k@%to Trustor (the “Loan”). Thelioan is evidenced by a promi note (the “Note™)

h

ex@@ y Trustor, as maker, in @@Qf eneficiary, as payee. te is dated as of July ©©
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©@© 31, 2015. The Not @ ulates an aggregate prinm%@aount that the Loan may no ed at

any given time, which amount may be amended by the mutual agreement of maker‘and payee of
the Note. The Loan will be and has been advanced under, and the Note has been issued pursuant
to, a Line bf Credit Loan Agreement b en Trustor and Beneficiary d%d as of July 31, 2015, %
and or restated from t?ﬁ@n e (the “Loan Agreemen 2 together with the ©@
d this Trust Deed, the “ ocuments™). CWLS Le s@ .C., Fifty 50 @
&velopment Inc. and Arrow e Holdmgs LLC have eache ed and are continuing to - @\

A

Estate Pledge Reimb
@Q Leasing, L.C., Fi

restated from time to time (the “Pledge Reimbursement Agreement”)

de @ the Master Trust Deed, s restated as follows:

\ (a) Note. ‘f@payment and performance ﬁh and every agreement an @

g&\ obhgatlon under the Not uding without 11m1tat10n ent of principal and mt@%

outstanding and accn@nder the Note. © @@

(b) Loan Documents. The payment and performance of each and every
agreement and obligation of Trustor under this Trust Deed, the Note, the Loan Agreement, and
any o cument executed in conne with the Loan Documents, ch Loan Documents Q%
©©

m@@ ended from time to tim@@ ©©

Trust Deed is given for the ose of securing the Obligag?gf as such term is Q%
©©

S

\@}\ (c) Pledgﬁﬂ@mbursemcnt Agreement. ayment and performance 0&1‘\
Q%\ each and every agrcemeIﬁ%%) obligation under the Pled imbursement Agreement
@ Pledge Reimburse eement may be amende time to time, including
@ limitation, the requiizgment of Trustor to pay fund cient to release or reconvey.the real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agreement, and any and all damages or payments that may be owed resulting from the breach of

the Ple@f eimbursement AgreementQ ©Q ©@%

@ (d) Advanc Qrustee or Beneficiary. ayment of all sums expendeg@\
@} d advanced by Trustee or Betieficiary pursuant to the this Trust Deed, the Loan, @}
% Agreement, the Pledged Q;x?sf« bursement Agreement, to with interest thereon as pre "\ ided

©@ in this Trust Deed©© @@ @@

(e) Extensions, Etc. The payment and performance of any extensions of,
renewals af, modifications of, or addition %‘advances under the Note or Pledge Reimbursement
Agre or any of the obligations @t@ ced by the Note or Pledge \V
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©© Agreement, regar%ﬁ the extent of or the subj <<%‘;:r of any such extension@@va],

modification or addifional advance.

% (H) Other Obligations e payment and perfonnance%f' any other note or

obli @@ eciting that it is secured b@@s rust Deed. Trustor ex r@ cknowledges its ©@%
i

ntent with Beneficiary t a@l)}e security interest created rust Deed secure any
&éﬂ all present and future deb: ligations, and liabilities of Faystor to Beneficiary without @

%\@\limﬁaﬁom whatsoever. \’g@ﬁ limiting the generality O@regoing, the parties ackn ge
© that a loan (in addition tojthe Loan and pledge identified gbove) in principal amount of )
©© $1,750,000 from @@dmy D. Craig Sullivan to@@or as borrower has been n@@ﬁh such
loan also secured by this Trust Deed.

ARTICLE 3 INCORPO N OF MASTER FORM T T DEED
s R T ST )

O Q
@ Trustor expressly inoo§r@§ all of the terms and provi i@sct forth in the Master @

3

° rm Deed of Trust, Assi f Rents, Security Agreem d Fixture Filing recorded ﬁx@‘
®© the Washington County ers’ Office of Washingto ty, Utah on July 31, 201
@) Document No. 20150 9 Official Washington C()@@' Records, as amended by thatC)
©© Amendment to Master’Form Deed of Trust record@ the Washington County R@ ers’
Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed

is inco ted herein and made a part is Deed of Trust for all p as fully as if set @%
fo@@ ngth herein. @@ @@ @@
A & B B
@@RUSTOR: & & &
Qg\ S&S Construction, Inc. %\ %\ Qg\
©©© a Utah corporation©©© ©©© ©©©
By: B‘*‘ M-
Name: _ Devin Sullivan Title: Treasurer
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e fore trument was acknow ore me this ot August
o The foregoi 1m1ed<@ h'2ndegu§> y
@ Devin Sullivan, Treasurer of S & S Constructionf%.
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